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KA®EJIPA AHaIu3 X0351iiCTBEHHOM 1eATEJIbHOCTH M IPOTrHO3MPOBAHUE

Pacnpenenelme YacoB JUCHUILIMHBI IO ceMecTpaM

Cemectp
(<Kypc>.<CemecTp Ha 3(2.1)
Kypee>) Uroro
Henens 15 2/6
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IIpaxkTuueckue 40 40 40 40
Hrtoro ayn. 64 64 64 64
KonTaktHas pabora 64 64 64 64
Cawm. pabora 44 44 44 44
Yacel Ha KOHTPOJIb 36 36 36 36
Hroro 144 144 144 144
OCHOBAHHE
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1. HEJIX OCBOEHUSA JUCIHUTIINHBI

1.1|I_Iem/1 JTVCIUIUINHBL: PACKPBITHE CYITHOCTH JHAarHOCTHKHU LIEIeCO00Pa3HOCTH pealn3aluil HHBECTHIHOHHBIX IIPOEKTOB

2. TPEBOBAHUSA K PE3YJIBbTATAM OCBOEHUSA JTUCHUIIJINHBI

YK-2:Cnoco0eH ynpaBjisTh NIPOeKTOM HA BceX ITaNax ero ;KU3HEHHOr0 IUKJIa

IIK-6:Cnoco6en oneHnBaTh GUHAHCOBYIO 3(peKTUBHOCTH MPOEKTOB HA OCHOBE 3aTPAT U BBIT0] ¢ YueToM akTopa
Heolpe/ieJJeHHOCTH

B pe3yjabTaTe 0CBOCHHUS TUCHUITIHHBI oﬁyqaloumiicﬂ JOJIKCH

3HaTh:

MOHSITHE UHBECTUIMH M MX KJIACCU(DUKAIINIO, MOHITHE KU3HESHHOTO IUKJIA MHBECTHIUOHHBIX MPOEKTOB M ATAIbI €ro aHainn3a (COOTHECEHO C
uraukaropom (YK-2.1); noHsTHe HeoNpeaeneHHOCTH, prucka i nH(siun (cooTHeceHo ¢ nHauKkatopom ITK-6.1)

YMeThb:

000CHOBATH HAMIPABICHHOCTH aHAJM3a BCEX ITAIOB JKM3HCHHOTO IIUKJIA HHBECTHIIMOHHOTO MPOEKTa (COOTHECEHO ¢ nHAnKaropom YK-2.2),
OLICHUBATh (PMHAHCOBYIO 3()(HEKTUBHOCTH MHBECTHIIMOHHBIX ITPOEKTOB B YCIIOBHUSX HEONPEICICHHOCTH M PUCKA (COOTHECEHO C MHUKATOPOM
[1K-6.2)

Baanern:

OCHOBHBIMH IIpUeMaMu cOOpa JaHHBIX [UIs aHaJIM3a KU3HEHHOTO IIMKJIa MHBECTUIIMOHHOTO MPOEKTa Ha BCEX ATarax (COOTHECEHO C
uuankatopoM YK-2.3); meromamMu THarHoCTHKH 3P GEKTUBHOCTH MHBECTUIHOHHBIX IIPOCKTOB B YCIOBHUIX HEOMPEICICHHOCTH (COOTHECEHO C
unaukaropom ITK-6.3)

3. CTPYKTYPA U COAEP KAHUE JUCHUIIJINHbI

Kox HaunmenoBaHue pa3/ie/ioB U TeM /BUJA 3aHATU/ Cemectp / | YacoB Komnerten- Jlutepatypa
| 3aHATHSA Kvbpc 000

Paznpen 1. «Teopeanecmle U METOAUYECCKHEC OCHOBBI
clmnancm;oﬁ AUATHOCTHKU HHBECCTHIIUOHHBIX MIPOCKTOB»

11 Tema «IloHATHIiHBIN annapaT GUHAHCOBON TUATHOCTHKU 3 4 [IK-6 YK-2 JI1.1J11.2J11.3
HWHBECTHUIIOHHBIX TIPOEKTOBY» JI1.4J12.1 J12.2 J12.3
WHBECTUIIOHHBII IPOEKT, €r0 CYLIHOCTD. 2.4

CTpyKTypa HHBECTHIIHOHHOTO MPOEKTa.
OCHOBHEIE KpUTCPpUU KﬂaCCI/I(l)I/IKa]J,I/II/I MHBCCTHIIHOHHBIX
npoekToB /JIex/

1.2 Tema«IlonsTuiinblil annapaT GUHAHCOBOM ANArHOCTUKH 3 4 [IK-6 YK-2 JI1.1J11.2J11.3
HWHBECTHUIIOHHBIX TIPOEKTOBY» JI1.4J12.1 J12.2 J12.3
WHBECTUIIMOHHBII IPOEKT, €r0 CYLIHOCTD. 2.4

CTpyKTypa HHBECTHLIMOHHOTO MPOEKTA.
OCHOBHBIE KPUTEPUH KIIaCCU(UKAIIMHA UHBECTHIIMOHHBIX

nipoekToB /TIp/

1.3 Tema « Metoibl oLieHKH 3¢ (HEeKTHBHOCTH HHBECTHIIMOHHBIX 3 6 TIK-6 YK-2 JI1.1 J11.2 J11.3
HPOEKTOB JI1.4J12.1 J12.2 JI2.3
CraTH4yecKre METOIbI OIEHKU J12.4
JuHamuueckre MeTo/ibl onleHKH /JIek/

1.4 Tema«MeTo/1p1 OLICHKH 3PPEKTUBHOCTH HHBECTUITHOHHBIX 3 12 TIK-6 YK-2 JI1.1 J11.2 J11.3
MPOEKTOBY (perieHue 3a1a4 ¢ ucnons3oBanuem LibreOffice) JI1.4J12.1 J12.2 J12.3
VYcioBus NPUMEHEHHSI CTATHYECKUX METOJIOB. J12.4

Mertozp! pacueTa CpeIHEero10BoH NpHOBUTH Ha
WHBECTHUIIMOHHBIN KallUTal ¥ PEHTA0EIbHOCTh HHBECTHLIUH.
Touka 6€3yOBITOYHOCTH.

CpoK OKyITaeMOCTH HHBECTHLIMOHHOTO TIPOSKTa
YcnoBust NpUMEHEHUs! TMHAMUYECKIX METOJIOB
HWHBECTUIIMOHHBIX paCyYC€TOB.

Merton pacuetst NPV

Merton pacuera Pl

Merton pacuera IRR

Mertoa pacuera TUCKOHTHPOBAHHOTO CPOKa OKYITaeMOCTH
Mp/




1.5

Tema «KanuranocOeperaromiye HCTOYHUKI
(rHAHCHPOBAaHNS MHBECTUIIMOHHBIX IPOEKTOBY
JInzunr

MexaHU3M BEHUYPHOTO (PUHAHCHPOBAHUS
®paHyaii3uHr

®daxTopuHT

/Cp/

24

ITK-6 YK-2

JI1.1J11.2J11.3
J11.4J12.1 J12.2 J12.3
2.4

Pa3nen 2. «IIpakTnyeckne acnekThbl (pUHAHCOBOI
AUATHOCTUKHM MHBECTHIHOHHBIX MPOEKTOB"

2.1

Tema «AHaIU3 HCTOYHUKOB (DMHAHCHPOBAHHSI
WHBECTUIIMOHHOM JICSTEIEHOCTH

XapaKkTepUCTHKa UCTOUHUKOB (DUHAHCHPOBAHUS.
OnpeenieHrue ONTUMAIILHOTO CTPYKTYPhI (PUHAHCHPOBAHHS
HWHBECTHUIIMOHHOTO MPOEKTa

OnpeerneHue eHbl pa3TMYHbIX HCTOUHHKOB
(hMHAHCUPOBAHUS

Pacuet cpenHeB3BemIeHHOM CTOMMOCTH KalnTala.
OmnpeneneHre ONTUMAIBHOTO OF0KETa KaUTATIOBIOXKSHHMA
/Jex/

ITK-6 YK-2

JI1.1J11.2J11.3
J11.4J12.1 J12.2 J12.3
2.4

2.2

Tema «AHaTU3 HCTOYHUKOB (PMHAHCHPOBAHHS
WHBECTHIIMOHHOM JCATCIBHOCTH)

XapaKkTepuCTHKA UCTOUHUKOB (PMHAHCUPOBAHUS.
OmnpeneneHre ONTUMAIBHOTO CTPYKTYPhI (PMHAHCHPOBAHHUS
HWHBECTUIIMOHHOTO MPOCKTa

IleHa OCHOBHBIX HCTOYHHKOB KalluTaa.

Ilena ncToyHNKA «3aeMHBIN KaITUTAID».

IleHa uCTOYHMKA «IIPUBHICTUPOBAHHBIC aKIIHI.

Ilena ncTouHmKa «HepacrpeesieHHas NpUObLIbY. Moienb
CAMP. Mogens DDM. MeTtoj «10X0AHOCTE 00U aIuii
TUTIOC TIPEMHUS 38 PUCKY. J[OTIOTHUTENbHAS SMUCCHS
OOBIKHOBEHHBIX aKIIHH.

IleHa mpoYnx UCTOUHUKOB (DUHAHCUPOBAHUS MPOCKTOB.
Pacuer cpenHeB3BeIIEHHOH CTOMMOCTH KaIlUTaja.
OnpeperneHne ONTUMAIILHOTO OI0PKETa KATUTAJIOBIOKECHHUI
Mp/

12

ITK-6 YK-2

J1.1J11.2J11.3
JI1.4J12.1 J12.2 J12.3
2.4

2.3

Tema «DuHaHCOBas AMATHOCTUKA HHBECTUI[OHHBIX IPOEKTOB
B YCJIOBUSIX HEONPENEIEHHOCTH»

AHanu3 MHBECTUIIHOHHBIX IIPOEKTOB B YCIOBUAX MHPISIHN
AHanu3 UHBECTUIIMOHHBIX IIPOEKTOB B YCIOBUSIX PUCKa»
AHaln3 MTHBECTHUIIMOHHBIX IPOEKTOB B YCIOBHSX
OTPaHUYEHHOCTH (PMHAHCOBBIX PECYPCOB»

AHaNu3 anbTepHATUBHBIX MPOeKTOB /JIex/

IK-6 YK-2

JI1.1J11.2J11.3
JI1.4J12.1 J12.2 J12.3
2.4




2.4

JUCKOHTHUPOBAHMUA.

MIPOEKTa B LECJIOM.

Mp/

[IpaxkTHyeckue nprueMsl ¥ METO/IbI AHAJIN3A B YCIIOBUAX
HEOIPE/ITICHHOCTH U PUCKa.
VYKpyHHEeHHast OlleHKa YCTOHYHMBOCTH MHBECTUIIHOHHOTO

Pacuet ypoBHeli 0e3yObITOYHOCTH

MeTtoandeckre 0COOEHHOCTH aHaIn3a B YCIOBHAX
OTPaHUYEHHOCTH (DUHAHCOBBIX PECYPCOB.

PamxupoBaHie HHBECTUIIMOHHBIX IPOEKTOB

IMoHsITHE 0 KOHKYPHPYIOIIUX MPOSKTaX.

AHanu3a ajJbTepHATHBHBIX MPOEKTOB IPH Pa3HbIX Macmrabax
(pa3mepe) uHBeCTUIMIE. METO IIEITHOTO MTOBTOPA MPOEKTOB
Pa3IMYHOM IPOOIKUTEIEHOCTH

Tema «OHHAHCOBAs AUArHOCTUKA HHBECTUIIMOHHBIX MPOCKTOB 3
B YCJIOBHSIX HEOIPEACICHHOCTU»(PEILICHHE 33134 C
ucnons3osanneM LibreOffice)

MeToaudyecKre OCHOBBI OLICHKH BIMSIHHS HH(ISILIHN.

AHaNH3 IPOSKTOB HAa OCHOBE KOPPEKTHPOBKHU BCeX (haKTOPOB,
BIIMSIFOLIMX HA JACHE)KHBIC IIOTOKH.

AHanu3 Ha OCHOBE KOPPEKTUPOBKH CTABKHU JTUCKOHTHPOBAHUS
Ha WHACKC UHQIAIIN

VMuTaMOHHAS MOJIENb yYeTa PUCKa.

MeTouka mocTpoeHHs: 6E3pHCKOBOrO SKBUBAJICHTHOTO
JICHEKHOTO TIOTOKA.

Metoarka onpaBky Ha pUck Ko3dduirenta

12 ITK-6 YK-2

JI1.1J11.2J11.3
J11.4J12.1 J12.2 J12.3
J12.4

2.5

OpearnpusaTUs

/Cp/

Tema «YnpaBieHre HHBECTUIIUAMU HA MIPEATIPUITHI 3
[lonsTrHe ynpaBieHne NHBECTHIIMSAMHA Ha TIPEATPUSTHI
MHBECTUIIMOHHBIN KOHTPOJIb

MonennpoBanvie THBECTUIIHOHHOW MPHUBIEKATEIHHOCTH

20 ITK-6 YK-2

JI1.1J11.2J11.3
J1.4J12.1 J12.2 J12.3
J12.4

2.6

/DK3amen/

36 ITK-6 YK-2

JI1.1J11.2J11.3
JI1.4J12.1 JI12.2 JI2.3
J12.4

4. POHJ OOEHOYHBIX CPEJACTB

CTpyKkTypa u coepkanue (oHa OLEHOYHBIX CPEICTB JIsl IPOBEJCHUS TEKYILIECH U MPOMEXYTOYHOH aTTECTALUH MTPECTABICHBI B
[Mpunoxennn 1 x paboyeit mporpamMMe TUCIUIUTHHEL.

5. YYHEBHO-METOANYECKOE U THO®OPMAINIMOHHOE OBECIIEYEHHUE JUCHUIIINHBI

5.1. OcnoBHas 1uTEpPaTYypa

ABTODEI, COCTaBUTEIHN 3arnaBue W3narenscTBO, TON Komma-Bo
JI1.1  |Ycenko JI. H. busnec-aHanu3 nesTenbHOCTH opranu3anuu: yued.  [M.: Anmsda-M, 2013 97
JUTSL CTY/ICHTOB BY30B, 00Y9aIOIIUXCsI [0 HAIIP.
moarot. 080100.68 "DxoHoMUKA" (KBATH(UKAINS
(crenens) "maructp')
JI1.2  |Pymsuuesa E. E. WHBeCTHLUY ¥ OU3HEC-TIPOEKTHI: yueOHO- Mocksa, bepaun: upexr- | https://biblioclub.ru/inde
npakTUuecKkoe nocobue: yaeOHoe mocobue Menua, 2016 x.php?
page=book&id=450110
HEOTPaHMIEHHBIN JOCTYII
UTS 3aPETHCTPUPOBAHHBIX
ToJIb30BaTeNei
JI1.3 |Mexos, U. C., PactoBa, |IHBeCTUIIMOHHEIH aHATH3: ydeOHOE TOCOOHE Hosocubupck: https://www.iprbookshop
10. 1., Bouapos, C. H.,, HoBocubupckmii .ru/91717.html
Mexos, C. 1., MexoBa, roCyIapCTBEHHBII HEOTpaHWYEeHHBIN JOCTYII

H. C., Pacrosoii, 10. 1.

TEXHHUYECKHH YHUBEPCUTET,

2018

JUTSE 3aperHCTPUPOBAHHBIX
0JIb30BaTENICH




ABTOpBI, COCTaBUTEIH 3arnaBue WznarenbcTBo, TOX Konnu-Bo
J1.4 |Onuwenxo C. 1. KomMepueckast OLleHKa HHBECTHLMIH: yaeOHOe Mockga: ['ocymapcreennsiii | https://biblioclub.ru/inde
nocobue YHUBEPCUTET YIPABICHUS, X.php?
2020 page=book&id=611342
HEOTPaHHYCHHBIH TOCTYI
JUTS 3apETUCTPUPOBAHHBIX
10JIb30BaTeNnei
5.2. lonoHUTe/IbHAS TUTEPATYpa
ABTODBI, COCTaBUTEIHN 3arnaBue W3nmarenscTBO, TO Konnu-Bo
JI2.1 |Xpucrenko I1. P. Ananu3 3¢ ek THBHOCTH HHBECTUIHOHHBIX IPOeKToB: [Mockaa: JlabopaTopus https://biblioclub.ru/inde
MoHorpadus kHury, 2010 X.php?
page=book&id=97653
HEOTPaHHYCHHBIH TOCTYI
JUTS 3apETUCTPUPOBAHHBIX
T0JIb30BaTeNei
J12.2 OKOHOMHYECKUH aHaJIN3: TEOPHs U IPAKTHKA: )KypHaiI|MockBa: OUHAHCHI 1 https://biblioclub.ru/inde
kpenaur, 2017 X.php?
page=book&id=455236
HEOTPaHHYEHHBIH TOCTYIT
UL 3apETUCTPUPOBAHHBIX
0JIb30BaTenei
JI2.3 |IIumnakosa, E. M. WHBECTUIMOHHBIN aHanu3: yaeOHoe mocobue Uensabunck, Mocksa: https://www.iprbookshop
FOsxHO0-Ypanbckuii .ru/94202.html
TEXHOJIOTHYCCKU I HEOTPaHUYEHHBLH TOCTYII
yauBepcuret, Aii [Tu Ap AL 3apCTUCTPUPOBAHHBIX
Meaua, 2020 0JIb30BaTenei
J2.4 |Pumep M. U. DKoHOMHYecKas OlleHKa HHBecTHIMI: YueOHuk 11 [Cankr-IlerepOypr: [Tutep, | https://ibooks.ru/reading.
BY30B. 4-¢ U3]l., IepepabOTaHHOE U JOIOJTHCHHOES 2020 php?
short=1&productid=2839
0 HeorpaHUYCHHBIH
JOCTYTI ISt
3aperucTpUPOBAHHBIX
oJIb30BaTeneH

5.3 Ilpodeccuonanbubie 6a3bl JAHHBIX M HHGOPMAIHOHHBIE CIPABOYHbIE CHCTEMBI

NCC «Koncynsrantllmoc»
NCC «T"apanT» http://www.internet.garant.ru/

Basa cratuctudeckux nanHbix Poccrara http://ww.gks.ru/

5.4. IlepeyeHb MPOrpaMMHOro odecrevyeHust

LibreOffice

5.5. YueOHO-MeTOANYECKHE MATEPHAJIbI JUISl CTYIEHTOB C OTPAHUYEHHBIMH BO3MOKHOCTSIMU 310POBbS

[Ipn HEOOXOIUMOCTH IO 3asBICHHIO OOYYArOUIETOCs C OrPaHMYCHHBIMH BO3MOXKHOCTSMH 3I0POBbSl yI€OHO-METOANYECKHE MaTephaiibl
IPEOCTABIIIOTCS B hOpMax, afalTUPOBAHHBIX K OTPaHUUEHHSM 3/I0POBbsI U BOCIIPUATHS HHGOpMAUK. [ I ¢ HApYIICHUAMU 3pEHUS: B
dopme ayanodaiina; B medaTHOH GopMme yBeNMUeHHBIM WpUdTOM. [JIs T ¢ HApYIIEHUSAIMHU ciryxa: B (hOpMe SIIEKTPOHHOTO TOKYMEHTA; B
neyatHoH (opme. [ auI ¢ HapYIIEHUSIMU OIIOPHO-ABUTaTENbHOTO anmnapara: B GopMe 3JeKTPOHHOTO JOKYMEHTa; B Ie4aTHOi (opme.

6. MATEPUAJIBHO-TEXHUYECKOE OGECIIEYEHHME JJUCITUIIJIMHBI (MOY JIST)

IMomemnienus At NpoBeAEHHS BCEX BUIOB PaboT, MPEAYCMOTPEHHBIX y4eOHBIM IIJIAHOM, YKOMILIEKTOBaHbBI HEOOXO0IUMOM
CIeUHaIU3UPOBAHHON ydeOHOM MeOEIbI0 U TEXHUUECKUMU CPEACTBAMU O0y4EHHS.

- CTOJIB, CTYJIbS;

- IEPCOHAIBHBIA KOMITBIOTEP / HOYTOYK (IIepeHOCHOIN);

- IIPOEKTOD;

- 9KpaH / HHTEePaKTUBHAsI JOCKa.

7. METOAUYECKHUE YKA3ZAHUSA 1)1 OBYYAIOIIAXCA 11O OCBOEHUIO JUCIHHUTIIIMHBI (MOY JIS)

MeTOZ[I/I‘IeCKI/Ie YKa3aHHs 10 OCBOCHUIO AUCHUILIMHBI IIPEACTABIICHBI B HpI/IJ'IO)KeHI/II/I 2k pa60t1e171 nporpaMme JUCHHUIIIIUHBI.




®OH/J ONEHOYHbBIX CPEJACTB
1. Onucanne noka3arteseil 1 KpUTEepUEB OLICHUBAHUS KOMIIETEHIIMI HA Pa3INYHBIX ITAanax ux
(¢opMupoBaHus, ONUCAHHE IKAJ OLeHUBAHUSA

1.1 Iloka3aTenu u KpUTCPpHU OLICHHUBAHUSA KOMHCTGHHHﬁI

IMpuioxenue 1

3VH, cocrasagromniue
KOMIIETEHIINIO

Iloka3aTenu olcHUBaHUSI

Kpurepun onennBanus

CpencTsa olleHUBaHUS

VK-2 — criocoben YHOpaBJIATh IPOCKTAMHU Ha BCEX 3TaIlaX €ro XKU3He

HHOT'O ITUKJIa

3- monsitue uHBecTUHi [ CocTaBisiTh 0030p MO MOCTaBICHHOMY | COOTBETCTBUE  mpobiieme [P3 — pacueTHoe
U #X KiIaccu(UKaIuio, | BOIPOCy, MOUCK U cOOp HEOOXOAMMOH | nccmempoBanusi; monHota U [3amanwue (1-20), KP -
NOHATHE  JKU3HEHHOrO | nHpopManuu W3  SKOHOMHYECKOH | COAEPIKaTeIbHOCTD KOHTPOJIbHOE 33aJaHNe
LUKJIa WHBECTHLHOHHBIX | IUTEpaTyphl OTBETAa, (BapuaHt 1-4)
MIPOCKTOB M OTambl €ro o3 -
aHanm3a (COOTHECEHO C DK3aMCHAIIMOHHEIE
unkaropom (YK-2.1) zaganus  1-10
y - 000CHOBATH | HCMIOJB30BAHHUE Ppa3InYHBIX 0a3 | ymeHue npuBoauTh [P3 — pacueTHoe
HaIIpaBJIEHHOCTh aHAJIU3a | JaHHBIX, UCIIOJIB30BAHUE COBPEMEHHBIX | IPUMEPHI; ymenue pananue (1-20), KP -
BCEX 3TAIOB >KU3HEHHOTO | HHPOPMAaLIMOHHO- MOJIb30BATHCS KOHTPOJIbHOE 33aJaHNe
LUKJIa WHBECTULIMOHHOTO | KOMMYHHKALIMOHHBIX TEXHOJOIMH U | IOMOJIHUTEIHHON (Bapuant 1-4)
MpoeKTa (COOTHECEHO C | rmobanbHBIX WHQOPMAIOHHEIX | TIUTEpaTypon npu 93 -
uHarKaropom YK-2.2) pecypcoB it 00pabOTKHM TaHHBIX MOTOTOBKE K 3aHATHIM OK3aMeHAIMOHHBIE
000CHOBAaHHOCTb 3aganus 1-10
oOpaineHus K 0azam
JIAaHHBIX;
H - OCHOBHBIMU | IPaBWJIFHOE pEIICHUE ITOCTABJICHHBIX | [eJIEHANPaBICHHOCTh P3 — pacueTHOoe
npremMaMu cOopa TaHHBIX | 33734 MOWCKA u otbopa paganwme (1-20), KP -
JUTSL aHAJTA3a YKU3HECHHOTO nH(pOpMaIUY; 00BbeM [KOHTPOJIBHOE 3a1aHNE
LHKJIa UTHBECTULUOHHOI O BBITIOJIHEHHBIX paboThI; (Bapuant 1-4)
MPOEKTa Ha BCEX dTamax COOTBETCTBHE orBera (93 -
(cooTHECEHO c TpeOOBaHUIM DK3aMeHalOHHBIE

uHrkaropom YK-2.3)

sagangua 1-10

[IK-6 — criocoOeH orieHUBaTh (PUHAHCOBYIO 3P PEKTUBHOCTh IPOSKTOB HA OCHOBE 3aTPaT U BBITOJ] ¢ y4eTOM (DakTopa

HEOTPEIIICHHOCTH
3 — moHsATHE CoctaBisTe 0030p 10 nocTaBieHHOMY | cootBercTBue  mpobieme |/ (IT) — nokmax (Tembr
HEOTIPEIETICHHOCTH, BOITPOCY, TIOMCK U cOOp HEOOXO MO | UccienoBanus; moaHoTa | (1-25),
pucKa U HHGISIUN WHPOPMAIIUH U3 IKOHOMUYECKOH COJZIep’KaTeNIbHOCTD T — tectsi (1-30)
(cooTHECEHO C JTUTEPATypHI OTBETA, JK3aMeHaIIMOHHBIC
urrkaropom ITK-6.1) 3agagus  1-10
V- ouleHuBaTH UCIIONIb30BAaHKE Pa3IMUHbIX 0a3 yMeHHE npuBoauTs [/1 (IT) — mokmaz (Temsl
(DUHAHCOBYIO JIAHHBIX,, MCTIOJb30BaHUE COBPEMEHHBIX | IPUMEPHI; ymenue [1-25)
3 PEKTHBHOCTH WHPOPMAITMOHHO- MOJIb30BATHCS T — tectsi (1-30)
WHBECTULIMOHHBIX KOMMYHHMKAIIMOHHBIX TEXHOJIOTHH M | IOTIOJIHUTEIHHOU DK3aMeHalOHHBIC
MIPOEKTOB B YCIIOBHAX rI100ANIBHBIX HHPOPMALIMOHHBIX JUTEPaTypOr npu 3aganus  1-10
HEOTIPEINICHHOCTH U pecypcoB Juist 00pabOTKH JaHHBIX MOJITOTOBKE K 3aHSTUSIM
pHCKa (COOTHECEHO C 000CHOBAHHOCTb
unaukaropom [1K-6.2) oOpamieHus k 0azam

JIAHHBIX;
H - meTonamu MOUCK U cOOP HEOOXOTUMO COOTBETCTBUE /1 (I1) — moxnan (Tembl

JUArHOCTUKH
a¢hekTuBHOCTH
NHBCCTUIIMOHHBIX
ITPOCKTOB B YCIIOBUAX
HEOMPECICHHOCTH
(cooTHeceHO ¢
uaaukatopom ITK-6.3)

JTUTEPaTyPHI,
COBPEMEHHBIX
nH(OPMAITMOHHO-KOMMYHHUKAITHOHHBIX
TEXHOJIOTHI ¥ TII00ATBHBIX
UHPOPMALMOHHBIX PECYPCOB,

HCIIOJIb30BAHHUC

MPEJICTaBIICHHOM B OTBETAX
nH(pOPMAITUHN MaTepraiam
JICKIIMH U ITOAT'OTOBKa
MIPE3EHTAallOHHOT O
Marepuaia

1-25), T —tects (1-30)
JK3aMEHAIIMOHHbIE
Bamanus  1-10

IIxanbl OIleHUBAHUSA:




Texkymuii KOHTPOJIb YCIEBAEMOCTH W MPOMEKYTOUYHAST aTTECTAIMsl OCYIICCTRISCTCS B paMKax HaKOIUTEIbHOM
OaITEHO-pEeUTHHTOBOM crcTeMBbl B 100-0aimpHO#M mkae.

- 84-100 G6amnoB (OLEHKA «OTIMYHOY)

- 67-83 0a1oB (OIICHKA «XOPOIIIO»)

- 50-66 6aoB (OlEHKA yIOBIETBOPUTEIHHO)

- 0-49 GannoB (OLEHKA HEYAOBICTBOPUTEIBHO)

2. TunoBbie KOHTPOJILHBIE 32IaHUSl MJIM HHbIE MATEPHAJIbI, He00OX0IUMbIe /1JIsl OlleHKH 3HAHMIA, YMEHHH,
HABBIKOB U (MJIM) ONBITA [JEeATEJbHOCTH, XapaKTePHU3YIIIUX 3Tanbl GopMHpPOBaHUS KOMIIETEHUMII B npouecce
0CBOEHUsI 00Pa30BaTENbHON MPOrPaMMbI

Texymuit KOHTPOJIb 3HAHUN CTYACHTOB MPOBOJUTHCS B (hopMe IK3aMeHa
9K3AMEHAILIMOHHBIN BAJIET Ne 1
1o AucuuIuinHe MUHAHCOBAS AMATHOCTUKA HHBECTHIHOHHBIX MPOEKTOB

3amaga 1. IlpeampusitTie WCMONB3YyeT MONTOCPOUYHBIA KpeAWT CTOMMOCTBIO 25% TomoBbix. C(raBka
pedunancupoBanus 8%, a craBka Hanora Ha npuObuTE 20%, Mapxka — 5%. PaccunraTh 1eHy 3a€MHOr0 Kamurana o
KJIacCU4ecKoi (hopMyIie U ¢ ydeToM HanorooOnoxeHus B PO

3anmava 2. PerHOYHAs CTOMMOCTH OOBIKHOBEHHBIX aKIuii kommaHuu paBHa 45 000 mutH. py©6. [IpuBunernpoBanHbie
aKIUM COCTaBISIIOT 12 MiH. py0., 3aemHblil kanutan 20 maH. py0. CTOMMOCTh COOCTBEHHOro Kamurtana paBHa 14%,
MpUBWIErHpOBaHHbBIX akuui 10%, a 3aeMHOro Kamutanga (KpeauTsl U 3aiimel) — 19%. Omnpenenuts cpeaHEB3BEHICHHYIO
croumocTh Kanuraia kommaunu (WACC)

3agaua 3. CyllecTBYIOT [Ba B3aMMOMCKJIIOYAIOIIMX IPOEKTa, LIEHa KamuTaja, Al KOTopbiX cocTasisier 10%.
PazHuna Mexay MHBECTHLMOHHBIMH IMPOEKTAMU COCTOMT B CpPOKax WX (DYHKIHMOHHMpOBaHHSA. TpH HWHBECTUIIMOHHBIX
MPOEKTa MOPOKAAIOT JACHEKHBIE TIOTOKU € Pa3NMUHBIMU cpokamu aerictBus: [Ipoext A: maBectniuu — 500 TeIC. pyo.,
noxogel — 1-it m 2-tirox  — o 300 ToIc. py0. [IpoekT b: maBecTrnnm — 500 ThIC. py0., H0X0a86I 1-# TOA 150 THIC. PYO., 2-11 1
3-i1 rog — 200 Teic. py6. Kakoii BapuaHT BBITOJIHEE, ONIPEAETHUTH C MOMOIIBI0 cymMmmapHOoro NPV,

3K3AMEHAHI/IOHHI>II71 BUJIET Ne 2
o quctumuinHe @UHAHCOBAsS TMATHOCTHKA HHBECTUIIMOHHBIX MPOEKTOB

3anava 1. PeiHOYHAs CTOMMOCTH OOBIKHOBCHHBIX aKIIMH KOMIIAHUU COCTaBJISIET 8 MITH. py0., IPUBHUIICTMPOBAHHBIX
aKIuii 3 MITH., a 001uii 3aeMHbINA KanuTtan — 50 MiH. py6. CtonmocTs coOCTBeHHOTO KanuTana 15%, npuBuiIernpoBaHHbBIX
aktmi — 11 %, a 3aemHoro kamurana - 12%. OnpeneuTh cpeTHeB3BEIIEHHYI0 CTOMMOCTh KanuTaia komnanud (WACC)

3amaua 2. [Ipenmnpusitue MeeT BO3MOXKXHOCTh Pa3MECTUTh HOBYIO IMHUCCHIO MMPUBUIICTUPOBAHHBIX aKITHH TI0 IICHE
700 py6. 3a aknuro. ['apanTupoBaHHBIN IuBUAeHA cocTaBiser 120 py0. omgara yciayr Mo pa3MelIeHHIO 3MHUCCHU
cocraBiseT 15 py0. B pacuere Ha OJHY aKIni0. PaccuuTarh 1ieHy KaluTaia 3a CYeT 3MUCCUU MPUBIICTHPOBAHHBIX aKIIHH.
3amanue 3. IlpoBecTn aHamM3 MBYX B3aUMOHWCKITIOYAIOIIAX MIPOEKTOB C MCIOIB30BAaHHEM MMHTAIMOHHOW MOJIENN ydeTa
pucka. [lpenmpusitue cuuTaeT 1eIeco00pa3HbIM PeaTU30BhIBATh MPOESKTHI C MEHBINICH CTeneHbI0 prucka. [Ipoektsr A u b
MMEIOT OJJMHAKOBYIO MPOJOJKUTENBHOCTD 3 rosa. llena kanurana 12% rogoBsix.
Hcxonnsle JaHHbBIE:

ITokaszarens [Ipoekt A IIpoext B

MNuBecTunus 10,0 10,0
JKcrepTHas OLIEHKA CPETHEr0 TOI0BOTO MOCTYIICHUS

ITeccumuctrnueckas 4,0 3,0

Haubonee BeposiTHas 45 4.0

OnTuMuUCTAYECKAS 5,0 6,0

3K3AMEHALIMOHHBINA BUJIET Ne 3
o qucruiuinHe @UHAHCOBAas TMATHOCTHKA HHBECTHUIIMOHHBIX MPOEKTOB

3anmava 1.Ilpeanpustue-unsectop (3A0) npuolOperaeT HOBoe oOopymoBanue. st ero 3akymnku morpedyercs
16 800 ToIc. py0. MUHBecTOp mpeanoiaraet npoMHAHCHPOBATH MMOKYIIKY 000PYAOBAaHHSA 32 CUET CIIEIYIOIINX HCTOYHUKOB:
45% - 3a cueT AONOJIHUTENBHOTO BBITYCKa aKIuid, 1 55% - 3a cueT 0aHKOBCKOTO KpenuTa. CpeHss cTaBKa Mo ccyie OaHka
Ha JJaHHBIA MOMEHT cocTaBisteT 14%. Aximoneps! TpeOyroT foxoaa Ha ypoBHE 17%. Onpenenuts NpruOBIIFHOCT JAHHOTO
MPOEKTa, YTOOBI YJIOBIETBOPUTH BCEX MHBECTOPOB.

3agaua 2. [Ipeanpusitue xoteno 661 NPOGUHAHCUPOBATH MIPOEKT 3a CUET COOCTBEHHBIX CPEACTB, TO €CTh MPUOBLIH.
[Ipeanonaraercs smMuccus 0OBIKHOBEHHBIX akiuid. Oxumaemblid quBuaeHa 300 py0. Ha akInio, TEMIT pOCTa TUBHICHIA
manupyetcs 3% B roa. Tekymas perHOouHas 1ieHa akiuu 1000 py6. 3arpars! Ha pasmenienne 4% oT 06beMa dYMUCCHUH.
[Ipennonaraercs 2 BapuaHra:

1) Hcnonb3oBanue HepacrpeaeaeHHOW MpUObLTN

2) JlomoHUTENbHAS SMUCCHUN OOBIKHOBEHHBIX aKIIHA.

Kaxoii BapnaHT BeIros1HEE.




3amanue 3. VHBeCTMIMOHHBIN MpoekT (upMbl «Kackam» mpeamonaracT CTPOMTENIBCTBO IeXa M OCHAICHHE €ro
000pyIOBaHMEM TSI TAPAaHTHHHOTO OOCTY’KHBaHMS CBOEH MpomyKiwn. CTpOWTENBCTBO ITieXa OymeT OCYIIECTBISTHCS B TCUCHHC
TIEPBOT0 I0JIa PEATH3ALMH [IPOEKTa U €r0 CTOMMOCTB COCTaBHT 5 MITH. py0. O0opyoBaHue OyeT 3aKyNaThes B TEUEHHUE BTOPOTO rofa
peaTM3aliK MPOEKTa U €ro CTOMMOCTh COCTABUT 4 MiTH. py0. B Tperuii ro peanmmzaiy mpoeKTa MpejrionaraeTcst JOTOMHATETbHAS
TIOKYTIKa 0OOPY/IOBAHMS CO CTOMMOCTBIO 2 MyTH. pyO. UMCTBIE IeHeKHBIE TTOCTYIUICHHS OT PEaTH3alli NHBECTHIIIOHHOTO TIPOEKTa
pacrpeIeNieHbI 10 TojaM CIIGAYIOIM o0pasoM: 2-if rox — 3 MiH. pyo., 3-i rog — 10 muH. pyo0., 4-i Tox — 15 M. pyo. Jlms
peani3alyH POEKTa MPEANPHSTHE HCTIONB3YeT KPEAUT CO CTaBKOM mpotieHTa 10% rofoBbIx.

Crenatb BBIBO O IIENIECOO0OPA3HOCTH peai3alliil MPOEKTa, TIPU YCIOBUW, TEMITbl MHMIAINKA B HACTOSIIMA MOMEHT
coctapysoT 10%.

9K3AMEHAIIAOHHBIN BAJIET Ne 4
1o aucuuriinHe GUHAHCOBAsI AMATHOCTUKA MHBECTHLHOHHBIX NIPOEKTOB

3agaua 1. MaBecTop QuUHAHCHPYET MPOEKT, CTOUMOCTH KoToporo 520 miuH. py0. CTpyKTypa MHBECTHLIMOHHOTO
karmurana: 35% - 3a cuer 0aHKOBCKOTO KpeauTa, 65% - 3a CUeT IMUCCUU aKITHA.

B mporecce peanmuzanuu mpoekTa ObUTIO pemeHO TOCTPOUTH eIle OAuH [eX crtomMocthio 130 muH. pyd. VY
WHBECTOpa €CTh HeOOXO0JMMble (PMHAHCOBBIE pecypchl Kanutaina. Ho eciu 11 ocymiecTBiIeHus IepBOHAYABHOTO ITPOEKTa
akuuu ObUTH mpoAansl oA 12%, a kpeaut npusicdeH 1o 17% romgoBbIX, TO aKIMH I OCYIIECTBICHHS] HOBOTO MPOEKTa
MOryT OBITh mpoZaHbl mox oOemaHue IUBHACHIOB Ha ypoBHe 16%, a xpemur croutr 21%.  Paccumtate
cpenHeB3BenieHHyto cronmMocTs KanuTana (WACC) nins 060ux BapuaHTOB M Map KHHAIBHYIO CTOMMOCTD KaluTana.

3anayva 2. [Ipeanpusrue xoteao Obl IPOPUHAHCUPOBATH MPOSKT 33 CUET COOCTBEHHBIX CPEACTB, TO €CTh MPHOBLIH.
[Ipenmonaraercst sMuccusi OOBIKHOBEHHBIX akiuil. Oxumaemenii quBuaeHa 300 py0. Ha akIuio, TEMIT POCTa TUBUACHIA
anupyercst 3% B roa. Texymas peiHouyHas neHa akuud 1000 py6. 3arpatel Ha pasMerueHue 4% oT o0beMa SMHUCCHU.
[Ipenmnonaraercs 2 BapuaHra:

3) Hcnonb3oBaHue HepacpeaeIeHHOH MpUObLIH

4) JlonoiHuTeNbHASE SMUCCUM OOBIKHOBEHHBIX aKLIUIL.

Kaxoit BapuanT BeITOTHEE.

3agaua 3. PaccmarpuBaroTcsi Ba B3aMMOMCKIIIOHYAIOMIMX IIPOEKTa, HEOOXOAWMO BHIOpAaTh KAaKOH BapUaHT
BBIFOJTHEE.

IIpoext A mpennonaraer wHBecTHMK B pasmepe 500 Teic. pyO, BHYTPEHHsSI HOpMa JOXOTHOCTH IO JAHHOMY
npoekty 20 %. Ilpoext b npeamonaraer nuaBectunuu B pazmepe 700 Thic. py0., BHYTpEHHSS HOpPMa JOXOJHOCTH MO
JaHHOMY IpoekTy 15%.

Hcrounukamu (PMHAHCUPOBAHUSI MHBECTULIUH SIBIISIFOTCS:

- KpeauT co craBkoi 15%, Hanor Ha npuobUTE 20%);

- SMUCCHSI IPUBUIICTUPOBAHHBIX aKIWH, - TAPAHTUPOBAHHBIN TuBHIEHN 18% TOMOBBIX, 3aTpaThl Ha pa3MelleHHE
akuuit — 3% ot o0bema smuccuu. Tekymas reHa akuuid 150 Twic. pyo.

- IMHCCHUS OOBIKHOBEHHBIX akiuii. OxkumaeMbrit qusuneHa — 150 py0. Ha akiuto.  Tekyrias pplHOYHAS IEHA aKITHH
1000 py0. 3aTpathl Ha pa3MmenieHue - 3% OoT 00beMa IMUCCHH.

[IpeanpusitTue B JOATOCPOUHON NEPCIIEKTUBE MPHUIEPKUBACTCS CIEAYIOMIEH 1I€I€BOH CTPYKTYphI KaluTajia:

3aemublit kanutan 40%; IpusunernpoBannsie akuun — 20%; CoOctBenHbId KanuTan 40%

3K3AMEHAIIMOHHBIA BUJIET Ne 5
Mo AucIuIuinHe PUHAHCOBAS IMATHOCTHKA MHBECTHIIHOHHBIX MPOEKTOB
3amaya 1. [IpeanpusiTye MmIaHUPYET peaTn3alrio MPOEKTa MPeAeibHas CTOMMOCTh KaluTala, KOTOPOro
coctaBiseT 20% roaoBeIX. JIJ1s peanu3aiuy 3TOro NpoeKTa BO3MOXKHO MPUBJICYCHUE CIICAYIONIMX BAPUAHTOB HCTOYHUKOB

(hMHAHCUPOBaHMSI.

Hcrounuku cpencrs Bapuanrl Bapwuanrt 2

Thic. pyo0. Iena, % Tic. pyoO. Iena, %

CoOcTBEeHHBIC CPEICTBA 200 000 15 200 000 15
bankoBCcKHE KpeIUThI 150 000 20
OOMranMoHHbIN 3aiM 250 000 8
Brintyck akuumii
MPUBUJICTHPOBAHHBIX 60 000 12
0OBIKHOBEHHBIX 340 000 16

Kakoii BapuaHT npuBiedeHUs HCTOYHUKOB CPEACTB BHITOAHEE?

3anayga 2. [Ipenmnpusitue MeeT BO3MOKHOCTh Pa3MECTUTh HOBYIO 3MUCCHIO IPUBUIIETHPOBAHHBIX aKIHH 11O [IEHE
700 py0. 3a akuuto. ["apanTupoBaHHBIN AUBUAEH] cocTaBisieT 120 py0. oruiata ycnyr Mo pa3MenieHuIo SMUCCHU
coctaBisieT 15 py0. B pacuere Ha OJHY akuuio. PaccunTarh 1ieHy KammuTaia 3a CUeT SMUCCUU IPUBUICTUPOBAHHBIX AKLIUH.

3amaua 3. VIHBeCTHIMOHHBIN TIPOESKT MpemnprsTst «MOHTKHHUK» TIpE/TosiaracT CTPOUTEIIHCTBO TIeXa W OCHAITICHHE €r0
000pyIOBaHMEM [T TAPAHTHIHOTO OOCITYKHBaHMS CBOEH mpomyKiwn. CTpOWTENBCTBO IieXa OyleT OCYIIECTBISTECS B TEUCHHC
TIEPBOr0 I0JIa PEATH3ALMH IIPOEKTa M €r0 CTOMMOCTB COCTABUT 6 MITH. py0. O0opynoBaHue OyeT 3aKynaThes B TEUeHHE BTOPOTO rofia



peaTM3aliK MPOEKTa U €ro CTOMMOCTh COCTABUT 5 MiTH. py0. B Tperwit ro peamisariul mpoeKTa Mpejonaraetcs JIONOTHATETbHAS
TMOKYIKa 00OPYZIOBAHHS CO CTOMMOCTBIO 1 MITH. py0. UHCThIE JIeHSKHBIE TOCTYILICHUS OT Peai3allii UHBECTUIIMOHHOTO TPOCKTa
pacrpeIeNieHbI 1o TOAaM CIISIYIOIIIM 00pa3oM: 2-i To— 2 MITH. pyo0., 3-1 Tox — 8 MutH. pyo., 4-if rom— 10 mitH. py0. s peamzarm
MPOEKTa TPEINPHUATHE HICTIONB3yeT KPEAUT CO CTaBKOH mporieHTa 9% romoebix. Crenars BBIBOZ O LIETECOOOPa3HOCTH peasi3alim
TIPOEKTA, TIPH YCIIOBUF, YTO YPOBEHb pHCKa cocTaBILioT 10%.

9K3AMEHAIIAOHHBIA BUIET Ne 6
o qucrumuinHe @UHAHCOBASA TMATHOCTHKA HHBECTUIIMOHHBIX MPOEKTOB

3anmaga 1. PerHOYHAs cTOMMOCTH OOBIKHOBEHHBIX aKIMH KOMIIAHUH COCTABIISIET § MITH. pyO., MPUBUIETHPOBAHHBIX
aKIuid 3 MITH., a 001Ut 3aeMHbIN KanuTtal — 50 MiH. py6. CTonMocTs coOCTBeHHOTO KanuTana 15%, mpuBuiIernpoBaHHbBIX
akrmi — 11 %, a 3aemuoro kamurana - 12%. OnpenenuTh cpeTHeB3BEIICHHYI0 CTOMMOCTh KanuTtana komnanuu (WACC)

3anmaga 2. [Ipeanpustie MMeeT BOZMOXKHOCTh Pa3MECTUTh HOBYIO AMHCCHIO MPUBIIICTHPOBAHHBIX aKIHH IO IIEHE
700 py6. 3a aknmro. ['apanTHpoBaHHBIN IuBHAeHA cocTasisieT 120 py0. omiara yciayr MO pa3MEHIeHHIO 3MHCCHU
coctaBisieT 15 py0. B pacuere Ha OJHY aKkUMIO. PaccunTarh 1ieHy KamuTana 3a C4eT SMUCCUU MIPUBUIIETUPOBAHHBIX aKIINH.
3amanue 3. IlpoBecTn aHamM3 MBYX B3aUMOHWCKITIOYAIOIINX MTPOEKTOB C MCIOIH30BAHMEM MMHUTAIIMOHHOW MOJENN ydeTa
pucka. [Ipennpusitue cunraer neaecooOpa3HbBIM Pealn30BBIBATh MPOCKTHI C MEHBIIEH cTeneHbio pucka. [Ipoektst A u b
HUMEIOT OJIMHAKOBYIO MPOAOKUTENLHOCTH 3 rofa. Llena xanurana 12% romgoBbIx.
HcxonHble aHHBIE!

ITokazarenb IIpoekT A IIpoexT B
MuBecTunus 10,0 10,0
DKCIepTHAs OIICHKA CPEJIHETO T'OJI0BOT0 MOCTYILICHUS
[Teccumuctrnueckas 4,0 3,0
Hawnboiee BeposiTHas 45 4,0
OnTuMHACTAYECKAS 5,0 6,0
CocraBuTteib B.I'. bnoxuna
(moanucsk)
3aBenytommii kKadeapoit JLH. Ycenko
(nmoamnuce)
« » 20 T

3K3AMEHAIIMOHHBIA BAJIET Ne 7
o quctuiuinHe @UHAHCOBAas TMATHOCTHKA HHBECTUIIMOHHBIX MPOEKTOB

3agaua 1. UHBecTop pUHAHCHPYET MPOEKT, CTOUMOCTH KOToporo 520 mitH. py0. CTpyKTypa HHBECTHLIHOHHOTO
kanurana: 35% - 3a cueT 0aHKOBCKOTO KpeauTa, 65% - 3a CUeT IMUCCUU aKI[Hi.

B mporecce peanuzaiuu npoekTa ObLJIO PEHICHO MOCTPOMTH €Ile OJUH IeX CTOMMOCThio 130 muH. py0. Y
WHBECTOpa €CTh HeOOX0IUMbIe PMHAHCOBBIC peCypChl KanmuTana. Ho eciu Asist ocyIecTBICHUS IEPBOHAYAIEHOTO MTPOEKTa
akuuu ObUIH Tponaansl o 12%, a kpeaut npuBiedeH no 17% TogoBbIX, TO aKIMH JJIs OCYIIECTBICHHUS HOBOTO MTPOEKTa
MOTYT OBITH TpoJaHbl Toja oOelmaHue IWBHIACHIOB Ha ypoBHe 16%, a xpemutr crour 21%.  Paccumtarth
cpenHeB3BenieHHyto croumocTs KanuTana (WACC) nins 000ux BapuaHTOB M Map KUHAIBHYIO CTOMMOCTB KaIuTasa.

3anayva 2. [Ipenqnpusarue xoteno 661 MpOPUHAHCUPOBATH MMPOEKT 33 CYET COOCTBEHHBIX CPEACTB, TO €CTh MPUOBLITH.
[Ipenmonaraercst aMuccusi 00OBIKHOBEHHBIX akimid. Oxuaaembrii muBuaeH 1 300 py0. Ha aKIMIO, TEMIT pOCTA JUBHJICH 1A
wianupyercst 3% B roj. Tekymas peiHouyHas 1eHa akiuu 1000 py0. 3arparsl Ha pa3merneHue 4% ot 00beMa YMUCCHHU.
[Ipennonaraercs 2 BapuaHra:

5) Hcnionb30BaHKe HEpacpeaeIeHHOH MPUObLIH

6) JlomomHUTENbHASI SMUCCUH OOBIKHOBEHHBIX aKITHH.

Kaxoii BapnaHT BeITO/IHEE.

3agaua 3. PaccmarpuBaroTcsi Ba B3aMMOMCKIIIOHYAIOMIMX IIPOEKTa, HEOOXOAWMO BHIOpAaTh KAaKOH BapuaHT
BBITOZIHEE.

[IpoexT A mpeamonaraer uHBeCTHUMHU B pasmepe 500 Tbic. pyO, BHYTPEHHSE HOpMa JAOXOJHOCTH IO JAaHHOMY
npoekty 20 %. Ilpoext b npeamonaraer nuBectunuu B pazmepe 700 Teic. py0., BHYTpPEHHAS HOpPMa JOXOJHOCTH MO
TaHHOMY TIPOoeKTy 15%.

Hcrounukamu GUHAHCHPOBAHUS HHBECTUIINH SIBIIAIOTCA:

- KpeauT co ctaBkoi 15%, Hanor Ha npuObLIL 20%;

- AMHCCHS TIPUBUJIETHPOBAHHBIX aKIMH, - TApAaHTUPOBAHHBIN AuBHIEH 18% TOMOBBIX, 3aTpaThl HA pa3MEIICHNE
akmwii — 3% ot o0seMa amuccun. Tekymas reHa akiuid 150 Teic. pyo.

- IMHCCHUS OOBIKHOBEHHBIX akiuii. Oxkumaembiit quBuieHa — 150 py0. Ha akiuto.  Tekyrias pplHOYHAS [IEHA aKITHH
1000 py0. 3aTpathl Ha pa3menieHue - 3% 0T 0ObeMa IMUCCHUH.

TIpennpusitue B JOJIrOCPOUYHOM NEPCIIEKTUBE MPUJIEPKUBAETCS CIEAYIONIEH 1IEIeBOM CTPYKTYphI KamuTamia:

3aemubiit kanutan 40%; [Tpusunerunposanusie akuun — 20%; CoOctBenHbii KanuTan 40%




3K3AMEHAIIAOHHBIA BUJIET Ne 8
1o aucuuiinHe GUHAHCOBAsI AMATHOCTHKA MHBECTHIHOHHBIX NIPOEKTOB

3amaua 1. Ilpeampustve HCNONB3YeT MAOATOCPOUYHBIM KPEAUT CTOMMOCTBIO 25% romoBeiXx. CraBKa
pedunancupoBanust 8%, a cTaBka Hayora Ha mpuObuE 20%, Mapxka — 5%. PaccuuTars 1eHy 3aeMHOr0 Kamurtana 1o
KJIACCHYECKO# popmyIie u ¢ yaeToM Hanoroodiaoxenns B PO

3angaua 2. PeiHOYHAS CTOMMOCTH OOBIKHOBEHHBIX akluii komnanuu pasHa 45 000 muH. py6. [IpuBunerupoBanHble
aKIUKM COCTaBISIIOT 12 MiH. py0., 3aeMHbId Kamutan 20 miH. pyd. CToMMOCTh COOCTBEHHOrO KamuTaia paBHa 14%,
MPUBIIIETHPOBAaHHBIX aknuii 10%, a 3aeMHOTO KamuTana (KpeauTsl U 3aiimbl) — 19%. Omnpenennuts cpeaHeB3BEIICHHYIO
croumocTh Kanuraia kommaunu (WACC)

3anaga 3. CymiecTBYIOT /1Ba B3aHMOMCKIIIOUAIOUINX TPOEKTa, LeHa KamuTaia, Ajisi KOTopblx coctasisieT 10%.
PasHuna Mexay MHBECTHLMOHHBIMH IIPOEKTAMH COCTOMT B CpPOKax WX (PyHKIMOHMpOBaHMSA. TpH HMHBECTUIIMOHHBIX
MPOEKTa MOPOXKIAIOT JCHEKHBIE TIOTOKH C Pa3IMIHBIME cpokamu jaerictBus: [Ipoexkt A: maBecTurmm — 500 TwIC. pYyO.,
noxoabl — 1-it u 2-iirox — 1o 300 ToIc. py6. [Ipoekt b: naBectummum — 500 ToIC. py6., toxoas! 1-i rog 150 TeIc. pyo., 2-1i 1
3-i1 rog — 200 TeIc. py6. Kakoii BapuaHT BBIrO/IHEE, ONPEAETHUTE C MOMOLIBI0 cymMmmapHoro NPV,

9K3AMEHAIIAOHHBIA BUIET Ne 9
1o aucuuiuivHe @UHAHCOBAsA JMATHOCTUKA HHBECTHLHOHHBIX IPOCKTOB

3amayga 1. [IpeanpusiTre mIaHUPYET peaqu3anuio MpoeKTa MpeAeIbHas CTOMMOCTh KaluTala, KOTOPOTo
coctasisieT 20% rogoBbIX. s peanu3ay 3TOro MPOEKTa BO3MOXKHO MPUBJICYCHUE CIIEAYIONINX BAPHAHTOB HICTOUHHKOB
(hMHAHCHPOBAHMSL.

Hcrounuku cpencts Bapuantl BapuanT 2
Tric. pyO. Lena, % Tric. pyO. Iena, %

CoOCTBEeHHBIE CpE/ICTBA 200 000 15 200 000 15
BaHKOBCKHE KPETUTHI 150 000 20
OOMTanOHHBIHN 3aiM 250 000 8
Brinyck akiuit

MPUBUIICTUPOBAHHBIX 60 000 12

0OBIKHOBEHHBIX 340 000 16

Kakoli BapuaHT npuBJIeUeHNs] HCTOUHUKOB CPEACTB BhIro/iHEE?

3anayga 2. [Ipenmnpusitue MeeT BO3MOKHOCTh Pa3MECTUTh HOBYEO SMUCCHIO IPUBHUIIETUPOBAHHBIX aKIH IO [IEHE
700 py0. 3a akuuto. ["apanTUpoBaHHBIN TUBUACH] cocTapisieT 120 py0. oruiaTa yciayr Mo pa3MenieHuIo SMUCCUN
cocraBisieT 15 py0. B pacuere Ha OJHY akluio. PaccuuTars 1ieHy KanuTana 3a C4eT SMUCCHUHU MPUBUIIETHPOBAHHBIX aKIIHH.

3anaua 3. VHBeCTUIIMOHHBIN MPOEKT mpennpusTust «MOHTAKHUK» MperoaracT CTPOUTENBCTBO 11eXa U OCHALICHUE €ro
000pyZI0BaHHEM Tl TAPAHTUHOTO OOCITY>KMBaHWSI CBOEH MpomyKimu. CTPOUTENECTBO TieXa OYIET OCYILECTRIATHCS B TEUCHHES
TIEPBOT0 IO/l PEATM3AIMH IIPOEKTa M €r0 CTOMMOCTB COCTABHUT 6 MITH. py0. O00pyIoBaHue Oy/IeT 3aKyNaThecs B TEYEHHUE BTOPOTO rofia
peanm3aImy MpoeKTa U ero CTOMMOCTh COCTABHT 5 MITH. pyO. B TpeTwii ro peanmmzaipy poeKTa MpeArioNaraeTcst JOMOTHUTETbHAS
TIOKYTIKa 0OOPYIOBAHMS CO CTOMMOCTHEO | MyTH. pyO. UMCThIE IeHeKHBIE TTOCTYIUICHHS OT PEAM3alli WHBECTHIIIOHHOTO TPOEKTA
pacrpeIe/iCHbI 10 TOaM CIISIYIOIIMM 00pa3oM: 2-if roj— 2 MITH. pyo0., 3-i rox — 8 MitH. pyo., 4-i ron — 10 mits. py0.  yis peanvzarmun
MPOEKTa TPESIIPHSITHE HCTIONB3YeT KPEIUT CO CTaBKoW mporeHTa 9% romoBbix. Crenarh BBIBOJ O 1ENecO00pasHOCTH peasli3aliii
MPOEKTA, PH YCIIOBUY, YTO YPOBEHb PUCKA COCTABILOT 10%.

3K3AMEHAIIMOHHBIA BAJIET Ne 10
o quctuminHe @UHAHCOBAasA IMATHOCTHKA HHBECTHIMOHHBIX NMPOEKTOB

3agaua 1.Ilpeanpusrue-unsecrop (3AO) npuobperaer HOBoe obopynoBanue. i ero 3akynku mnorpedyercs
16 800 thIC. py0. MHBeCcTOp NpeanoaraeT npohHAHCHPOBATH OKYIIKY 000PYI0BaHUS 3a CUET CIICAYIOIINX HCTOYHUKOB:
45% - 3a cueT JONOJHUTENHFHOTO BBITYCKa aKIuid, 1 55% - 3a cueT OaHKOBCKOTO KpenuTa. Cpe/iHsis cTaBKa 1o ccyjie OaHka
Ha JaHHBIH MOMEHT cocTaBisieT 14%. AkunoHeps! TpeOyIoT 10xo01a Ha ypoBHE 17%. Onpeaenuts NpuOBUIBHOCTE JAHHOTO
MIPOEKTa, YTOOBI YIOBIETBOPUTH BCEX WHBECTOPOB.

3amaua 2. [Ipennpustue XoTeno 061 TPOoHUHAHCHPOBATH MPOEKT 32 CYET COOCTBEHHBIX CPECTB, TO €CTh MPHUOBLIH.
[Ipenmonaraercst a3Muccusi OOBIKHOBEHHBIX akiuil. Oxumaemspnii quBuaeHa 300 py0. Ha akIUio, TEMIT POCTa TUBUICHIA
anupyercst 3% B roa. Texymas peiHouHas neHa akuuu 1000 py6. 3arpatsl Ha pasMemieHue 4% oT o0beMa IMHUCCHH.
[Ipenmonaraercs 2 Bapuanra:

7) Hcnonb3oBanue HepacrpeaeaeHHOM NpuObLTN

8) JlonoiHuTeNbHAS SMUCCUH OOBIKHOBEHHBIX aKLIUH.

Kakoii BapuaHT BbITOJIHEE.

3amanue 3. MHBecTMIMOHHBIN MpoekT (upMbl «Kackamy mpearnonaracT CTPOMTENIBCTBO I€Xa M OCHAICHHE €ro
000pyIOBaHHEM TSI TAPAHTHHHOTO OOCITYXKMBAHHS CBOeH MpomyKuwH. CTPOMTENBCTBO IieXa OyZIeT OCYIISCTBIATHCS B TEUCHHE
TIEPBOTO TOJTA PeANTH3AIIY TIPOCKTA U €TI0 CTOMMOCTE COCTAaBHT 5 MITH. py0. ObopymoBaHre Oy/IeT 3aKyIaThCs B TEUEHUE BTOPOTO Tofia
peanu3aly IPOeKTa U €ro CTOMMOCTb COCTaBUT 4 MiIH. pyO. B Tperuii ron peanmsariy npoekTa npeanosaracIcs JONOIHUTeIbHAs
TMOKYIKa 00OpPYZIOBAaHHS CO CTOMMOCTBIO 2 MIIH. py0. UHCTBIE IeHEKHBIE TOCTYIUICHHS OT Peali3alliii MHBECTUIIMOHHOTO TPOEKTa




pacpezie/ieHbl 10 ToaM CIICAYIOIMM o0pasoM: 2-i rog — 3 MiH. py0., 3-i rog — 10 muH. pyo., 4-i romx — 15 M. pyo. st
peanM3aIm MpoeKTa MPENNPUATHE UCTIONB3YeT KPEAUT CO CTaBKoU npotieHTa 10% rogoBsIx.

Crenath BBIBOJ O IIETIECOOOPa3HOCTH pealTM3allii TPOSKTA, MPH YCJIOBUM, TEMITBI MH(ISIMU B HACTOSIIMNA MOMEHT
coctapysoT 10%.

Kputepun ounennBanus:

. 84-100 6aymIoB BBICTABIISETCS, €CIIM BCE 3a/IaHUS BBIITOJIHEHBI B TIOJTHOM 00bEME, pacueThl BEPHBI U JaHbI
000CHOBaHHBIE BBIBOJIBI 1 OTBETHI

. 67-83 Gayia BRICTABIISIETCS, €CJIM B IIOJIHOM 00bEeME PEIIICHO 2 3afaHus, PACUCThl BEPHBI U JTaHBI
000CHOBaHHBIC BHIBOJIBI U OTBETHI;

. 50-66 6a10B BBHICTABIISIETCS, €C/IM BBIIIOJHEHO TOJIBKO OJHO 3a/JaHUe, B KOTOPOM BCE PaCcUeThl BEPHBI,
JaHbl 000CHOBAHHBIC BHIBOJIBI U OTBETHI;

. OIICHKA HEYIOBJICTBOPUTEIILHOY BBICTABIISCTCS, €CJIM HU OJHO 3aJaHKE HE BBITIOJHEHO, WU BBITIOJHEHO C

CCPLE3HBIMU HCJOCTATKAMMU.

Tectsl
no AucuumIinae PUHAHCOBAS IMATHOCTHKA HHBECTHIIMOHHBIX MPOEKTOB
1. BnoxxeHune cpeAcTB B MPOU3BOICTBEHHBIC 3aHUS COOPY>KEHUS, MAIlIMHBI 1 000PYAOBaHKUE CO CPOKOM CIIy»KObI Ooiiee
OJHOT0 roja 3To:
a) pealbHbIC HHBECTHUITUH
0) (uHAHCOBBIE HHBECTUIINH
B) WHTEIUIEKTyaJbHbIC HHBECTULINU

2. Yto oTHOCHUTCS K PMHAHCOBBIM MHBECTHIIUSIM:
a) JINIICH3WH,

0) KapTHHEI,

B) JIENIO3UTHI B OaHKe.

3. Uro sBIIsIeTCS MHTEIICKTYaIbHBIMA MHBECTULHSAMHU:
a) MallluHBI U 000PYAOBaHHE

0) TOPTrOBBIC 3HAKH,

B) OOJTUTAIIHIH.

4. C caMbIM BBICOKMM YPOBHEM PHCKa COMPSDKEHBI CIICAYIONIUE BUJIbI HHBECTHUIIUIH
a) NHBECTHUIINH B TIOBBITIIEHNE 3(PPEKTUBHOCTH

0) MHBECTHIIMHU B PaCIIMPEHUE MPOU3BOJICTBA

B) MHBECTHIINU B CO3JIJaHUE HOBBIX POU3BOJICTB

5. C caMbIM HU3KHM YPOBHEM PHCKA COMPSIKEHBI CIIEAYIONINE BUIbI MHBECTHIINM:
a) UHBECTHUIIMH B PACIIUPEHUE IPOU3BOJICTBA

0) MHBECTUIIMU PAIH YAOBICTBOPSHHS TPEOOBAHMIA TOCYIaPCTBEHHBIX OPraHOB
B) MHBECTHIINH B MOBKINIEHHE d(Hh()EKTUBHOCTH

6. PeanbHbIC MHBECTUIIMH B IPAKTHKE IJIAHUPOBAHMS U YIIPABICHUS pa30UBAIOTCS 110 CJICAYIOUIUM HAIIPABJICHUSIM:
a) HOBOE CTPOUTEILCTBO, TEXHUUECKOE IMEPEBOOPYKEHUE, PACIINPEHHE TIPOU3BOJICTBA

0) SMHCCHS aKIMH, OOJIMTaIii, BKIaJbl Ha TCITO3UTHI

B) oOy4eHHe MepcoHalia, HaydHble pa3paOOTKH, TOKYIKY JTUIEH3UI

7. [Ipoune (hrnHAHCOBBIC HHBECTHUIIMU ITO:
a) BIIO’KEHHUE JICHET Ha JIENIO3UT B OAHKH:

0) MOKYyIIKa LIEHHBIX OyMar

B) BJIIOXKCHHE JICHET B HOBOE CTPOUTEIHCTBO

8. LIeHHOCTH (DMPMBI PACCUMTHIBACTCS KAK:

a) OTHOILCHUE COOCTBEHHOTO KaITUTala K 3aeMHOMY

0) cymma cOOCTBEHHBIX CPEACTB M 0053aTEIILCTB

B) KaK pa3HHIIA MEXIy COOCTBEHHBIMHU CPEJICTBAMHU U BHEOOOPOTHBIMH aKTHBAMHU

9. JleHexHbIE IPUTOKH (PUPMBI CBS3AHHI C:

a) poJIaYkel CBOMX TOBApOB U YCIIYT

0) BbIIIATOH 3apabOTHOM MIaThl

B) TIOJIep>KaHUEM B pabOTOCIIOCOOHOM COCTOSIHUA OCHOBHOM KaruTall



10. JleHnesxHbIe OTTOKU (UPMBI CBSI3aHBI C:

a) mpoJaXkeil BHOBb YMUTHPOBAHHBIX IIEHHBIX OyMar pa3HbIX THIIOB
0) npuoOpeTEeHNE CHIPhSI U MATEPUAIIOB

B) U30aBJICHIE OT HEHY)KHBIX U JIMIIHUX aKTHBOB.

11. KakoBa cyMM HaKOILIEHHOTO JI0JITa, ecii ccyaa paBHa 700 TeIC. pyo0., CpoK 4 rona, MpoLEHTHI MPOCThie 1o cTaBke 20%
rOJI0BbIX?

a) 1260

6) 1560

B) 1400

12. Ceyna B pasmepe 1 miH. py0. Beinana 20.01 go 05.10 Bximrouutensno nox 18% rogoseix. Kakyro cymmy nomkeH
3aIlIaTUTh JOJDKHHK B KOHIIE CPOKA IPU HAYMCIEHUH TOYHBIX POLEHTOB C TOYHBIM YHCJIOM JTHEH CCyabI?

a) 1127 233

0) 2127 233

B) 1 800 000

13. KoHTpakT mpeaycMaTpyuBaeT CIeayOINN TOPSII0K HAauHUCIICHHUS IPOLIEHTOB: epBbIi rox 16%, a B kax1oM
MOCJIEIYIOLIEM IOJTYTOIMH CTaBKa mnoBbimaeTcs Ha 1%. HeoOxoaumo onpenenuts MHOKUTENb HapaleHus 3a 2,5 roga?
a) 1,16

0) 1,2

B) 1,4

14. Ha mecsunblit nenos3ut noj 20% romoBsix 1 sHBaps mosoxeHsl 100 MiTH. py0. KakoBa HapallleHHAs CyMMa, €CITU
oriepariysi MoBTOpsieTcs 3 pa3a U BpeMeHHas 0aza K=365?

a) 105,013 muH. pyoO.

0) 105,084 muH. pyo.

B) 106, 11 miH. py6.

15. Kpenut asnst moKyIky ToBapa Ha cyMMy | MITH. py0. OTKPBIT Ha TPH TO/1a, IPOLIEHTHAs cTaBKa 15% rogoBbIX, BHIILIATHI
B KOHILIE Kak7oro mMecsna. Kakoa cymma fjonra ¢ nmpoueHTaMmu?

a) 40,278 TrIC. pYO.

0) 1,45 muH. pyo.

B) 1,15 muH. pyO.

16. Yepes 180 qHeit mocie momucanus J0roBopa JOIDKHUK yraTut 310 TeIC. py0. KpeIUT BBIIAH MO IPOCTHIE TIPOIICHTHI
oz 16% ronoseix. KakoBa mepBoHadanpHast Cymma J10yra’?

a) 969444.4 py6.

0) 287328,6 pyo.

B) 150000 py®.

17. Kakoii BeIMYMHBI JOCTUTHET J0JIT, PaBHBIA 1 MIH. py0., uepe3 5 eT npH pocTe 1o CII0KHOH cTtaBke 15% romgoBbix?
a) 2011000 py6.

6) 1155000 pyo®.

B) 5055342,34 py0.

18. BrnokeHs! AeHBIH B 0aHK B cyMMe 5 MJTH. py0. Ha JBa Toja C MOJIYTO0BEIM HAYHCIICHHEM IpOoTieHTOB o 20%
rojoBbIX. KakoBa Oyner cymMMa 1o UCTeUeHUH cpoka?

a) 6,05 muH. pyo.

0) 9,0 miH. pyo.

B) 7,23 muH. pyo.

19. BaHk HauUCISET CIIOKHBIE POIEHTHI IO HOMUHAJBHOH cTaBke 20% ronoBeix. KakoBa OyneT sddexTrBHAs cTaBKa
MPOIICHTA MTPH KEMECTYHON KalTUTaTH3aINnN?

a) 22%

0) 23%

B) 25%

20. Cymma B 5 MyTH. pyO. BBITUTaYMBaeTcs 4epe3 5 jer. KakoBa coBpeMeHHas BETMYMHA STOW CYMMBI, €CJIH TTPUMEHSAETCS
CJIO)KHAsA CTaBKa MPOIICHTOB, paBHas 12% romoBeIx?

a) 2835 ThIC. pyoO.

0) 2500 TBIC. PYO.



B) 650 THBIC. py0

AHHYHUTET M MeTOAbI OLleHKH 3(pPeKTHBHOCTH NPOEKTOB
21. ®dupma exeroHo OyJIeT BHOCUTH Ha cueT B OaHke 1o 1 MiH. py0. B TedeHHue 3-X JIeT IpH cTaBke 1o Jeno3uty 10%
rogoBbeiX. Kakoit cymmoii BbI Oyere obmaaath yepe3 Tpu roga?
a) 3 muH. pyo.
0) 3,31 muH. pyo.
B) 3,1 miH. pyo.

22. VIHBeCTUIIMOHHBIH MPOEKT, MPEANOIAraoIinii momydeHre 1 MitH. py0. B KOHIIE KaXI0T0 U3 oclienyomux jet. Kakosa
COBpEMEHHAasi CTOMMOCTb 3TON MHBECTUIINH, €CIIH HAYUCIIIOTCS POLeHTHI 110 10 % ronoBeix?

a) 3 miH. pyo.

0) 1 muH. pyo.

B) 2,5 MiH. pyo0.

23. OnpenenuThb TEKYIIyI0 CTOUMOCTh OECCPOYHOTO aHHYHTETA C €XKeroAHbIMU noctymieHusMu 600 Toic. pyo., ecau
npeJiaraeMblii MPOLEHT 10 CPOYHBIM BKIanam 12 % roaoBbIx.

a) 5 miH. pyo.

0) 7,2 miH. pyo.

B) 6 MJIH. pYyO.

24. K cTaTuyecKuM METOAaM OLEHKH WHBECTHLIMOHHBIX ITPOEKTOB OTHOCSTCSL:
a) pacueT peHTa0CIbHOCTH NHBECTHUIIMH:

0) BHYyTpEeHHsIsI HOpMa PEHTa0EIbHOCTH HHBECTUIUH

B) CPOK OKYIIa€MOCTH

25. K puHaMuyecKuM MeToJaM OLEHKU UHBECTUIIMHA OTHOCITCS:
a) pacueT TOYKH 0e3yOBITOYHOCTH

0) WHIEKC PeHTa0eIbHOCTH

B) CPOK OKYITa€MOCTH

26. YuCThIi AUCKOHTUPOBAHHBIA JOXOJ ONPENEIAETCS KaK:

a) OTHOIICHHUE MTPUOBLITN K HHBECTHUITIH

0) pa3HHIIa MEXK]Ty TUCKOHTHUPOBAHHBIMU ITOTOKAMH JICHE)KHBIX CPEACTB U UHBECTULIUAMU

B) OTHOIIIEHUE MEXY TUCKOHTHPOBAHHBIMH ITOTOKAMH JIEHEKHBIX CPEJICTB U WHBECTHIIHSAMU.

27 HpI/I KAaKOM 3HAYCHHUU YUCTOT'O ZII/ICKOHTI/IpOBaHHOI‘O a0xo4a HpOCKT cnenyeT HpI/IHHTI) K pea.HI/I?,aIH/II/I:
a) 4JJ1 > 0

6) UIIJ1<0

B) YT >1

28. anekc peHTa0deIbHOCTH HHBECTUITUH ONIPE/IENISIeTCS KaK

a) OTHOIICHHUE MTPUOBLITN K HHBECTHUITIH

0) pa3HHIa MEXK]y TUCKOHTUPOBAHHBIMU MIOTOKAMH JICHE)KHBIX CPEJCTB U HHBECTHLIUSIMU

B) OTHOIIIEHUE MEX/TY TMCKOHTHPOBAHHBIMH ITOTOKAMH JICHEKHBIX CPEJICTB U WHBECTHUIIMSMU.

29. IIpu kakoM 3HaYECHUH WHJIEKCA PEHTA0EIHbHOCTH TPOEKT CIIEYET OTBEPTHYT:
a)PI>0
0)PI<1
B)PI>1

30.Y4erHast HopMa peHTa0eIbHOCTH ONPEACIIAETCS KaKk
a) OTHOIICHNE MPUOBUTH K WHBECTHUIINN
0) pa3HUIIA MEXY TUCKOHTHPOBAHHBIMH ITOTOKAMH JICHEXKHBIX CPEJICTB U HHBECTUIUSIMH
B) OTHOIIEHUE MEXAY IMCKOHTHPOBAHHBIMH ITOTOKAMHU JCHEKHBIX CPEICTB U MHBECTULIUSIMH.
2. UHCTPYKIMSA 1O BBINMOJHEHHI0: HEO0X0AUMO BHIOPATh TOJIBKO OJUH MPABUIBHBIN OTBET.
3. Kputepuu onennBaHusi:
MaxkcumManbHoe KonuuecTBo 15 6amnos. Kaxasiii Bonpoc makcumym 0,5 Gana
- 0,5 Gayna — JaH NpaBWIIBHBINA OTBET Ha BOMPOC;
- 0 6ayTOB - JaH HENPABIIILHEIN OTBET Ha BOIIPOC.



Pac4yeTHble 3a1aHus
o TUCIUIUINHE DUHAHCOBASK IMATHOCTHKA MHBECTHIIMOHHBIX IIPOCKTOB

Pa3gen 1 Teoperuueckue 1 MeToAUYECKHE OCHOBBI (PMHAHCOBON AMATHOCTHKH HHBECTHIIMOHHBIX
NMPOEKTOBY
3anaya 1

Opranuzanusi coOupaeTcs BIOKUTH CPEICTBa B MPHOOpPETEHHE HOBOW TEXHOIOTWYECKOW JHMHUHM, CTOMMOCTBH
KOTOpOW BMeCTe C JOCTaBKOH M ycraHOBKOW cocTtaBuTh 100 muH. py0. Oxmmaercs, 9To cpasy IOcCie IMycKa JIMHUU
€XKEroJHbIe TOCTYIUICHHUS IMOCJe BBIYETa HAIOTOB cocTaBAT 30 muH. py0. paboTa JNWHWM paccuWTaHa Ha 6 JeT.
JIuKBUIAIMOHHAs CTOMMOCTh JIMHMW paBHA 3aTparaM Ha ee JIeMoHTax. [IpuHsTtas HOpMa auckoHTa paBHa 15%.
Omnpenenuts 3KOHOMUYECKYIO 3(QPEKTUBHOCTh IPOEKTa C IMOMOILBIO IIOKA3aTeNeH: YUCThIM JUCKOHTHPOBAHHBIN JOXOZ,
HH/IEKC PEHTa0EeIbHOCTH U CPOK OKYIIaEMOCTH.

3anaya 2.

N3yuaercst mpeioskeHre O BIOKEHUH CPEACTB B HEKOTOPBIM TPEXJIeTHNUH MHBECTULUOHHBIN MPOEKT, B KOTOPOM
MIpeIoiaraeTcsl MONy4IuTh TOXOJA 3a MepBbIi rog 25 mMuH. py0., 3a Bropoi 30 muH. py0., 3a Tpetmii — 50 MuH. pyoO.
[MocTymnenus: 7OX0I0B NPOUCXOANUT B KOHIIE COOTBETCTBYIOIIETO T'0J1a, IPOLIEHTHAS CTaBKa MPOTHO3UPYETCS HA MEPBBIN
rog — 10%, na Bropoii — 15%, Ha Tpetuii — 20%. SBnseTcs 1u 3TO MpeIOKEHHE BBHITOAHBIM, €CIIM B IPOEKT TpedyeTcs
clenaTh HayajbHbIE KallUTaJbHbIC BIOXKEHHUs B pasmepe 70 miuH. py0. Ompenenurb 3KOHOMHUYECKYIO 3((EKTHBHOCTD
MIPOEKTA C MOMOIIBIO IOKa3aTeNei: YMCThIH TUCKOHTUPOBAHHBIN 10X0, MHAEKC PEHTA0EIbHOCTH U CPOK OKYIIaEMOCTH.

3anaya 3

Ha ocHoBaHuMM [aHHBIX TWpEACTaBICHHBIX B TalOnuue TpeOyeTcss paccyuTaTh IOKa3aTeld YUCTOro
JUCKOHTHPOBAHHOTO 10X0Ja, CPOKA OKYIIAaeMOCTH MHIEKCAa PeHTAa0eNbHOCTH HHBECTULIMOHHBIX poekToB A,B u C., ecnu
CTaBKa JIMCKOHTHUPOBAHUS 1O BceM MpoekTaM paBHa 12% rogoBeix. COCTaBUTh aHATUTHYECKOE 3aKITFOUEHIE OTHOCUTEILHO
HHBCCTHHHOHHOﬁ IIPUBJICKATCIIBHOCTU aJIbTCPHATUBHBIX BAPUAHTOB KallUTAJIbHBIX BJIOKEHUH.

Tabmuma (TBIC. pYO.)

T'oma IIpoekT A IIpoekT B IIpoext C
0 -250 000 -250 000 -250 000
1 50 000 200 000 125 000
2 100 000 150 000 125 000
3 150 000 100 000 125 000
4 200 000 50 000 125 000

3anaya 4

OAO «Kenp» paccMaTpuBaeT BO3MOXXHOCTh KAIUTAILHBIX BIOXKEHUH B MPOM3BOJCTBEHHOE O0OpPYIOBAHUE IS
BBIITyCKa HOBOT'O MPOAYKTA.

[TnanupyroTcs Clenyroye pa3Mepsl H CPOKH HHBECTUITHA:

to (urar 0) — 100 mutH. py0.;

t1 (mar 1) — 70 muH. pyo.;

t4 (mar 4) — 60 muH. pyo.;

ts (mar 8) — 90 muH. pyo.

ITporHO3UPYIOTCS CIESAYIONINE YUCTHIC TOXOIbL:

t1 (mar 1)—21,6 miH. py0.;

t2 (war 2) — 49,33 muH. pyo0.;

t3 (mar 3) — 49,66 muH. pyoO.;

t4 (mwar 4) — 34,39 muH. pyo.

ts (mar 5)— 80,7 miH. py0.;

ts (tmar 6) — 81,15 mutH. pyo.;

t7 (mwar 7) — 66 muH. pyo.;

[IpomomkuTeNbHOCTE 1Iara pacyeTa paBHa ogHOMY rofy. fo - 6a30BbId rof (HyJIeBOH miar).

Hopwma nmuckonta npunsrta I = 10%. PacueTsr mpon3BomaTcs B TeKymux reHax (0e3 ydera uHbsaiun). CuenaTh
BBIBOZ O LIEJIECOOOPAa3HOCTH pean3alry MPOeKTa UCIIONIb3Ysl MoKa3aTean 3PPEKTUBHOCTH WHBECTUIIMOHHBIX POEKTOB:
YHUCTBINA TMCKOHTHPOBAHHBIN TOXOJ], WHIEKC PEHTa0EIbHOCTH M CPOK OKYIIaeMOCTH.

3anmaga 5

MHBECTUIIMOHHBIN TPOEKT IpEeAIoaraeT eAMHOBpeMeHHbIe pacxos! B pazmepe 10 000 Teic. py0. UncTeie 10X0ab1
OT peaM3aIluy MPOEKTa 10 TOAaM PaCIpPE/IEIICHBI CleaAyonmM oopa3oM: 1-it rox — 4980 teIc. py0., 2-i rog — 3329 ThIC.
pyo0., 3- rox — 3815 ThIC. pYO., 4-if Tox — 4599 ThHIC. PYO., 5-1 O — 5121 ThHIC. py0. PaccunTaTh mokaszareib YUCTOTO
JMCKOHTHPOBAHHOTO JIOXOa, €CIH JUIS Peai3aliy MPOeKTa MCIOIb3yeTCs KalmuTal co CTOMMOCThI0 20% ToMOBBIX. A
TAKXKe HCIOJIB3Ys METOJA HWHTEPIONSLHUH, PacCUUTaTb BHYTPEHHIOIO HOPMY JOXOJHOCTH M C(HOPMYJIHUPOBATH
AHATIMTUYECKOE 3aKII0UCHHE.




Paznen 2 IlpakTnyeckue acneKThl (PMHAHCOBOI TMATHOCTUKU HHBECTUIIMOHHBIX IPOEKTOB

3amaya 6.
PriHOYHAs CTOMMOCTD OOBIKHOBEHHBIX akuuii komnanuu pasHa 45 000 muH. py6. [IpuBunernpoBanHbIie aKIIUH COCTABISIOT
12 mmH. py0., 3aemusbnii kanutaid 20 mMiaH. pyd. CTomMocTs cOOCTBEHHOrO KamuTana paBHa 14%, mpuUBUIETHPOBAHHBIX
akiuii 10%, a 3aeMHoro Kanurana (KpeauTsl U 3aiiMbl) — 19%. OnpenennTh cpeTHEB3BEIICHHYIO0 CTOMMOCTh KamuTana
xommanuu (WACC)

3anaya 7.
PerHOYHAST CTOMMOCTD OOBIKHOBEHHBIX aKI[Uil KOMIIAHHH COCTABIIAET 8 MIH. pyO., MPUBIJIETHPOBAHHBIX aKIMHA 3 MITH., a
oOmwif 3aeMHbIH KaruTan — 50 MiH. pyo. CTonMocTh co6cTBeHHOTO KanuTana 15%, npuBunernpoBanHbx akuuii — 11 %, a
3aeMHOr0 KanuTaia - 12%. OnpeaenuTb CpeIHeB3BEIICHHYI0 CTOMMOCTh KanuTtana komnanuu (WACC)

3amauya 8.
[penmpustue-uaBectop (3A0) mpuodperaeT HOBoe obopynoBanme. Jns ero 3akymku motpebyercs 16 800 Twic. pyO.
WuBectop mpenmnonaraetr nporHAHCHPOBATh MOKYNKY 00OPYIOBaHHUS 32 CUET CICIYIOIMX UCTOYHHUKOB: 45% - 3a cueT
JOTIOJTHUTENILHOTO BBIMTycKa akmid, U 55% - 3a cyeT OaHKOBCKOro kpeanuta. CpeaHsis cTaBKa Mo ccyAe OaHKa Ha JaHHBIA
MOMeHT cocTaBisieT 14%. Axkunoneps! TpeOyIoT oxoxa Ha ypoBHe 17%. Onpenenauts NpuOBUTBHOCTD TAHHOTO MPOEKTA,
9YTOOBI yIOBIETBOPUTH BCEX HHBECTOPOB.

3anmaya 9.
WuBectop puHaHCHUpPYET MPOEKT, CTOUMOCTH KoToporo 520 mMiH. py6. CTpyKTypa HHBECTHLIMOHHOIO Kanutaia: 35% - 3a
cueT 0aHKOBCKOro KpenuTa, 65% - 3a c4eT SMUCCHUU aKLIUH.
B mporiecce peanuzanmy npoekTa ObLUTO PENICHO MOCTPOUTSH €Ille OAHH IeX cToMMOCThIo 130 MitH. py0. Y MHBecTOpa ecTh
HeoOXxouMble (PMHAHCOBBIE pecypchl Kanurtana. Ho ecrmu mjs oCymiecTBICHUST IEpBOHAYAIBHOTO TPOEKTA aKIHH OBLITH
npoaansl mox 12%, a kpeaut npusiedeH 1o 17% rogoBeIX, TO aKIUH IS OCYIIECTBICHHS] HOBOTO MPOEKTa MOTYT OBITh
MIPOJIaHbI 1O/ oOeanue TMBUICHIOB Ha ypoBHE 16%, a kpeaut ctout 21%. PaccunTath cpeHEB3BEIICHHYIO CTOUMOCTh
karutana (WACC) nyis 000ux BapuaHTOB M Map>KMHAIIbHYIO CTOMMOCTD KanuTania.

3agaua 10
[Ipeanpusitre mIaHUpyeT peaau3alrio MPoeKTa MpeaeibHas CTOMMOCTh KaluTaia, KoToporo cocraBisieT 20% TromoBbIX.
Jlist peanu3alfiy 3TOT0 MPOEKTa BO3MOXKHO MPUBJICYSHUE CIETYIONINX BAPHAHTOB HCTOUHUKOB (DMHAHCUPOBAHHUSL.

Hcrounuku cpencts Bapuanrl Bapuanr 2
Tric. pyO. Lena, % Tric. pyO. Iena, %
CoOCTBEHHBIE CpEACTBA 200 000 15 200 000 15
BaHKkOBCKHE KPEeTUTHI 150 000 20
OO0JMraMoHHbIN 3aiM 250 000 8
Brinyck akuumii
MTPUBIJICTHPOBAHHBIX 60 000 12
0OBIKHOBEHHBIX 340 000 16
Kakoii BapuaHT npuBIeUeHNsT ICTOYHUKOB CPEJICTB BBITO/IHEE?
3agaua 11

[IpenmpusiTue peannzyeT MHBECTHIIMOHHEIN MPOEKT, B KOTOPOM O0IIasi MOTPeOHOCTh B KalWTaje BHE 3aBHCHMOCTH OT
BO3MOXKHBIX HCTOYHHMKOB (huHaHcHpoBaHus cocraisier 8750 teic. py0. be3puckomas craBka penradensHoctu 0,25.
CpenHsis ctaBKa MpoleHTa 1mo 3aeMHbIM cpenctBam 0,45. [omosas BennunHa npudbun 6400 Thic. pyo. CTaBka Hajiora Ha
npu6sUIb 20%.
PaccuuTars mokazatenu: peHTabeIbHOCTh — (PMHAHCOBBIM PUCK, CPOK Bo3BpaTa. ONpelenTh ONTUMAIBHYIO CTPYKTYPY
CpPE/CTB, €CIIi CPOK OKYNAaeMOCTH HE JIOJDKEH MpPEeBbIIaTh 2,5 roga, a MakcuMaabHO BO3MOJKHAsSI JI0JIsi COOCTBEHHOTO
KaruTaja B o0IIell BeTMYUHE CPE/ICTB, HAalpaBiIAeMbIX Ha (puHancupoBanue 60%.

3agaua 12
[IpeanpusiTre UCIONB3YeT AOJTOCPOUHBIA KPEJIUT CTOUMOCTBIO 25% rooBbix. CraBka peduHancupoBanus 8%, a cTaBka
Hayiora Ha npuobLTs 20%, Mapxka — 5%. PaccunTarh 1ieHy 3aeMHOTO KalmTalla 1Mo KJIacCHueckod (GopMyiie U ¢ y4eToM
Hasioroooaoxenus B PO

3agaua 13.
[IpeanpusitTue nMeeT BO3MOXKHOCTD Pa3MECTUTh HOBYIO AIMUCCHIO IPUBUIIETHPOBAHHBIX akiuii 1o neHe 700 py0. 3a akIuIo.
I"apantupoBanHblil quBHIEHN cocTaiseT 120 py0. omiara yciyr 1Mo pa3MeIieHHI0 SMUCCHH cocTaBisieT 15 py0. B pacuere
Ha OJHY akIuio. PaccunTarh 1ieHy KaluTana 3a CYeT IMUCCHH MPUBUIETHPOBAHHBIX aKIIUH.

3agaua 14.
[Ipeanpusitue xoteno Obl MPOPUHAHCHUPOBATH MPOEKT 3a CYET COOCTBEHHBIX CPEACTB, TO ecTh NpuObLIH. [Ipeanonaraercs
AMHCCHUS OOBIKHOBEHHBIX akiuil. Oxkunaemsiii qusuaeH, 300 py0. Ha akiuio, TEMN pocTa AWBUACHA I1aHupyercs 3% B
roq. Tekyias peiHouHas 1eHa akuuu 1000 py0. 3atpatsl Ha pasmerneHue 4% ot oobema smuccuu. [lpeanonaraercs 2
BapHaHTa:

9) Hcmons3oBaHue HEPACIPEAETIEHHOMN TIPHOBLIH

10) JdomoaHuTeNbHAS YMUCCHN OOBIKHOBEHHBIX aKITHIA.

Kaxoit BapuanT BeIrOHEE.



1)

3amaya 15
PaccMaTpuBaeTcsi BO3MOXKHOCTh PMHAHCHPOBAHUS CICAYIOIIMX HPOCKTOB:

IIpoexTsl Buytpennsis HopMa penradensHoct IRR O0BbeM HHBECTUIINH
A 20 300
B 19 600
C 18 400
D 17 200
E 16 300

Hcxonubie naHHbIE
HcTounuku puHaHCUPOBAHUS
- KpaTKOCpOUHBIN KpeauT B pazMepe 500 miH. py0. co ctouMocThio 20% roJoBbIX, JOATOCPOUHBIA KpeauT B pazmepe 400
MJIH. Py0. CO CTOMMOCTBIO 25% TOJIOBBIX, a TAK)KE JOMOTHUTENbHBIN KpenuT B pazmepe 300 MitH. py0. co cToumocTbio 27%
TOZIOBBIX.
- HepactnpeaeneHHas npuosuTs — 500 TeIc. pyo.
- MpearonaraeTcsl SMHUCCUS MPUBHICTUPOBAHHBIX akuuil. ['apanTupoBaHHBIA nuBUIeHA 25% ronoBBIX. 3aTparbl Ha
pasMenieHue amMuccuu 7% ot o0bema aMuccuu. Tekymas peiHoYHAs 1ieHa 250 ThIC. pyo.
- TIPeAIoIaraeTcsl IMUCCHST OOBIKHOBEHHBIX akmuid. OxumaeMsrii muBuaer 200 pyd Ha aKIUio, TEMIT pOCTa TUBUACH/IOB
olLieHMBaeTCs Ha ypoBHE 6% B roa. Tekymiast ppiHouHas 1ieHa akuuu 2000 py06. 3aTpaThl Ha pa3MeleHUEe YMUCCHUH COCTABAT
3% ot o0beMa SMHUCCHH.
2) Ilpeanpusrue OyAeT NPUAEPKUBATHCS CIEIYIOLIEH CTPYKTYphl (PMHAHCUPOBAHUS IPOEKTOB
CobctBennsie cpenctea — 50%
3aemubIi kamuTan — 305
[TpuBunerunposannsie akmn — 20%
3anmaga 16

[IpoBecTu ananmu3 Tpex B3aMMOMCKIIIOYAIOMIMX NPoeKToB A, b 1 B, nMeroniux o1uHaKoByI0 NMPOJ0KUTETHHOCTD
peanuzanuu 4 roga u pasmep uHBectuinii 20 MitH. py0. Llena kamuTana yis BceX mpoeKkToB cocTariseT 12% romoseix. Bee
MIPOEKTHl UMEIOT OAMHAKOBBIE E€XErOAHBIC NCHEXHbIE NOCTyIUIeHHA. [lo 3KCIepTHOW OIleHKE TOJOBbIE MOCTYIICHHUS
COCTaBAT:

[To npoekty A: meccumuctryeckuii — 7,0 MitH. py0., HanboJiee BEpOATHBIN — 7,3 MIIH. Py0., ONTHMUACTUYCCKUN —
9,0 miH. pyo.

[To npoexty b: meccumuctnueckuii — 6,8 mMitH. py0., Haubdosee BEpOSITHBIN — 7,5 MITH. py0., ONTHMUACTHIECKAN —
8,5 mMuH. pyo.

[To npoexty B: neccumuctuaecknii — 6,0 MiH. py0., HanOonee BeposTHBIH — 8,0 MITH. py0., ONTUMUACTUICCKUAN —
10,0 muH. pyo.

3anmava 17

WNunoBannoHHBINA 1poekT kommanuu «MuaTenKomy 3aBepmuics pa3padoTKO HOBOTO IMPOTPaMMHOIO MPOIYKTA.
AnMUHUCTpanys KOMIAHWH PAacCMAaTPUBAET HECKOJBKO CLEHAPHEB IOBEAEHHS HA PBIHKE: OCYIIECTBISATH WJIM HET
NpeaBapUTebHbIE UCCIEAOBAaHUS PBIHKA; HEMEJICHHO MPOJAaTh CBOIO pa3paboTKy KPYHMHOH KOHKypupylomel dupme ¢
Oosiee pa3BETBICHHON AMJIEPCKOW CEThIO WM CAMOCTOSITENBHO HauyaTh € peann3aluio Ha pbiHKe. CIerHraincThl
MapKEeTUHIOBOTO OTHeNna U (PUHAHCOBO-IKOHOMUYECKHX CIIy’)KO KOMIIAHMM OLEHWINM CyOBEKTHBHBIE BEpPOSTHOCTH
MOJTYYEHHUS] MOCICHAIOTOBOTO JCHEKHOIO IMOTOKAa sl KaKIOW BO3MOXKHOM cuTyauud. B kauectBe oOoOmiaromiero
nokazarenst Obuia BbIOpaH 4yUCTHIA auckoHTUpoBaHHBIH N0x07 (NPV). Bes HeoOxoauma mHpopmanus oboOmieHa B
aHAJMTUYECKOH TabnuIle.

ITokazarenn NPV neHeXHBIX TOTOKOB MHHOBALMOHHOTO MPOEKTAa U UX BEPOSTHOCTH B KAXKJOH 3KOHOMHUYECKON
cutyaruu. [locTponTs 1epeBo pemeHmii, 1 c/ienaTh BHIBOJ KaKOe W3 HAIPaBJICHUH BBITOIHO.

[pornosupyemsiii Perennst nprHMMaroTcst 6e3 Permienns nprHAMAIOTCS C YHETOM PE3yTBTaTOB MAPKETHHIOBBIX
YPOBEHB CIIpoca MPOBEJCHHUS] MAPKETHHIOBBIX MCCIICIOBAHMM.
HCCIIEIOBAHUI brnaronpusTHas curyarwist Ha Heb6naronpusitHast cutyarys Ha
pemKe (0,55) poiake (0,45)
ANBTEpHATHBHBIE PEILICHHS AJIBTEpHATHBHBIE PELLICHUS AJBTEpHATHBHBIE PEILICHUS
IIpomate | CamMocTosiTebHO [Ipomate | CamocTosTensHO Ilpomate | CamocTosATensHO
Jipyroi pea30BaTh Jpyroi pea30BaTh Jipyrou peam3oBars
upme upme upme
Bricokuit +6120 +20400 +7625 +17000 +1725 +17000
05) (0,75) 0.2)
Cpennuii +6120 +9600 +7625 +3475 +1725 +3475
02 02 0,75
Huskwit +6120 -8500 +7625 -10400 +1725 -10400
03) (0,05) (0,05)




TCOPHIO MOJIC3HOCTHU!

3amaya 18.
HuBecTopy TpebyeTcs cieaaTh BEIOOP OJHOTO U3 YETHIPEX abTePHATUBHBIX BAPHAHTOB HOIYUYCHHS JOX0/1a UCIIOIb3Ys

IIpoext A IIpoekt B IIpoext C IIpoext D IIpoekt E

T'onoBo | BepositHoc | ['omoBo | Beposatrnoc | I'ogoBo | BepositHoc | I'omoBo | Beposatrnoc | I'omoBo | BepositHoc

% Th i Th 71 Th i Th 7 Thb
JTIOXOJT JIOXOJT JIOXOJT JIOXOJT JIOXOJT

20 0,25 0 0,25 0 0,25 0 0,25 10 0,25

20 0,25 40 0,25 10 0,25 0 0,25 20 0,25

20 0,25 0 0,25 70 0,25 0 0,25 30 0,25

20 0,25 40 0,25 0 0,25 80 0,25 40 0,25

3anmaga 19

dupma paccMaTpuBacT JBa AJIBTCPHATUBHBIX WHBECTUIIMOHHBIX IPOCKTOB, CPEIHSS CTaBKa JIOXOJHOCTH KOTOPBIX
cocraBiset 10%. Puck, onpeneneHHbIi S5KCIIEPTHBIM ITyTEeM, CBSI3aHHBIHN C peanu3amuii mpoekTa «A» - 12%, a mpoekta «b»
- 15%. Cpok peanuzaiuu mpoektoB 5 net. Heodxoaumo oneHuTh 3 (HEeKTHBHOCTH MPOEKTOB C yYeTOM pucKa. Pazmepsl
WHBECTHUIIMH U JICHESKHBIX TTIOTOKOB MPUBE/ICHBI B TA0JUIIE.

T'onpr [TpoexT «A» [TpoekTt «b»
JleHexxHbIi Koaddumment [IpuBenenusie | JleHeXHBIN Koaddumment [IpuBeneHnHbIC
MOTOK, THIC. | JTUCKOHTHUPOBAHUS C JICHEXKHbIE MOTOK, THIC. | ITUCKOHTHPOBAHUS C JICHEXKHbIE
pyo. Y4Y€TOM MOIPaBKH IIOTOKH, TEIC. pyo. YYETOM MOIPaBKU IIOTOKH, TBIC.
Ha PUCK pyo. Ha PUCK pyo.
0 -120 1,0 -150 1,0
1 35 50
2 40 60
3 45 65
4 40 70
5 30 50
NPV NPV
3anaya 20

Opranuzaiys paccMaTpUBaeT /1Ba B3aUMOUCKITIOYAIOIINX TPoeKTa «A» U «by», Cpok ux peannzanuu 4 rofa, 1ieHa Kanuraia
15%. TpeOyeMble MHBECTMLMHM COCTABISIOT Ui mpoekTa «A» - 100 Teic. py6., mmsa mpoekta «b» - 120 ThIc. pyo.
Heo6xomumo oneHnTh 3 (eKTHBHOCTD POEKTOB C YYETOM PHCKA.

Pa3Mepbl IeHeKHBIX TIOTOKOB U BEPOSITHOCTH UX MOCTYIUICHUsI TPUBECHBI B Ta0JIHIIaX
Ton [Tpoext «A»
Bl Henexusl | Kosppumuent | Huckontuposanus! | [lonmxkaronm | OTkoppektupoBa | JMCKOHTHpOBaHHBIE
1 IOTOK, | NMCKOHTHPOBAHU € WIECHBI II0TOKA 71 H YJICHBI
TBIC. PYO. s IO CTaBKe rp.2 *p.3, ko3 Puruen HBIE YJIEHBI OTKOPPEKTHPOBAHHOT
r=15% THIC. PYO. T JIEHEXKHOT'O 0 JEHEKHOTIO IMOTOKA,
MOCTYIUIEHUS | IIOTOKa, Tp. 2 * rp. 6 * rp. 3, THIC.
JICHEXKHOTO rp. 5, THIC. pYO. pyo.
MIOTOKA
1 2 3 4 5 6 7
0 -100 1,0
1 40 0,9
2 45 0,85
3 50 0,8
4 40 0,75
NPV X X X
T'on ITpoekTt «b»
Bl Henexusl | Koappunuent | duckontuposanus! | [lonmxkaromm | OtkoppektupoBa | JMCKOHTUpOBaHHBIE
W MOTOK, | JUCKOHTHPOBAHHW | € WIEHBI IIOTOKa i H YJICHBI
TBIC. PYO. s IO CTaBKe rp.2 ¥ p.3, ko3 uruen HBIE WICHBI OTKOPPEKTHPOBAHHOT
r=15% TBIC. PYO. T JICHEKHOTO 0 JIEHEKHOTO NMOTOKA,
MOCTYIUIEHHUsI | TOTOKa, Ip. 2 * rp. 6 * rp. 3, ThIC.
JICHEKHOT'O rp. 5, ThIC. pyO. pyo.
IIOTOKA
1 2 3 4 5 6 7
0 -120 1,0




1 45 0,8
2 50 0,75
3 60 0,7
4 55 0,65
NPV X X X

Kpurepum oneHuBaHus:
MaxkcumanbHoe koardecTBo 60 6amioB. Kaxmoe 3ananne makcumym 3 Oaa

- 3 Oa/yia BBICTABJISETCS CTYACHTY, €CIU BCE 3aJaHHC BBIMOJIHCHO IMPABIILHO, PacyeThl MPOW3BEICHBI BEPHO,
aHAIMTUYECKHE TaOJIHIIBI TPAMOTHO ¥ aKKypaTHO COCTAaBJICHEI;

- 2 0Oata BBICTABIISICTCS CTYACHTY, €CIM BCE 3a/IaHUC BBIMOJIHCHO MPABUIBHO, PACUYETHI MPOU3BEACHBI BEPHO, HO
JIOITYCKAIOTCS OTACIbHBIC JIOTHYECKUE U CTHIIUCTHYSCKUE IMTOTPEITHOCTH, TA0IHIIBI TPAMOTHO M aKKypPaTHO COCTABJICHBI

- 1 Gamm - BBICTaBISIETCA CTYAEHTY, €CIM 3aJaHHe BBIONHEHO HE TOJHOCTBIO, PAacUeThl CONEpKaT OTAEIHHBIE
OIMOKH, HO YBEPEHHO UCIIPABIISIFOTCS TIOCIIE TOTIOTHUTENHHBIX BOIIPOCOB; TIPABIIIBHBIE B IIEJIOM JICUCTBUS 10 IPUMEHEHHTO
3HAHUU Ha MMPAKTUKE, TAOJIUIBI COCTABJICHBI BEPHO.

KonTposabHoe 3ananue
o aucuurinHe MUHAHCOBAS TUATHOCTUKA MHBECTUIMOHHBIX IPOEKTOB

Bapuanr 1

WHBECTUIIMOHHBIN NPOEKT TPEAINOoaracT pacXxoasl B pa3mepe 1,5MItH. py0. Ha IOKYNIKY 000pyIOBaHUS U €TO YCTAHOBKY.
Esxeromnbie moctyruieHus: OyyT OCYHIECTBIATHCS CIeAymuM oopasoM: B 1-if rog — 600 Tic. pyo., 2 — rog — 900 Tsic.
pyO., TpeTHii u yeTBepThIid rox mo 1200 Teic. py6. s ocymiecTBieHUs pOeKTa HYXKHO MPHUBIEYh KPEIUT CTaBKa, IO
KOTOpoMy cocTaBisieT 15% romoBbix. B coOTBeTCTBMM €O CIOXKMBIIEHCS NMPAKTUKOW HMPUHSTHS PELICHUil B oOiactu
WHBECTUIIMOHHOM TOJMTUKH PYKOBOJCTBO OpPTraHU3alMKM HE CUUTAET LIeIeco00pa3HbIM Y4acTBOBATh B IPOEKTAX CO CPOKOM
okymaemoctu Oonee 2 ser. Paccunrars mokaszarenu, XxapakTepusyomnpe 3¢p()eKTHBHOCTh MHBECTHIIMOHHOTO MPOEKTA: a)
gucTelii  quckoHTHpoBaHHBId moxox (NPV); 0) penrabempHOCTh WHBecTHnuii (Pl); B) IHUCKOHTHPOBAHHBIA CpPOK
okynaemoctu (DPP) u cenath BBIBOJ O 11EJIECOO00PA3HOCTH  PEeaTU3alliK MPEIJI0KEHHOTO TIPOCKTA.

Bapuanrt 2

VHBECTUIIMOHHBIN MPOEKT IpeJIoiaraeT pacxo/isl B pa3Mepe 2 MITH. py0. Ha MOKYNKY 000pYJOBaHUsS M €r0 YCTAHOBKY.
Exxeromnbie moctymieHus: coctaBar 1o 800 TeIc. pyO. JHMKBHIAIMOHHAS CTOMMOCTH OOOpPYJOBaHUS TOCiE 5 JeT
sKkciutyataiuu coctaBut 200 Teic. py6. g peanusanuu mpoekTa HCIONB3YIOT cpenctsa no nene 13% romoswix. B
COOTBETCTBHUU CO CJIOKUBILEHCS MPaKTUKON MPUHATHS PEIIEHUH B 00JIACTH MHBECTHLMOHHOW MOJUTHKH PYKOBOJCTBO
OpraHu3aliy HE CYMTAET IeTIecOO0pa3HbIM YUacTBOBATh B MPOEKTaX CO CPOKOM OKyrmaeMocTH Oonee 4 ner. PaccunTarth
MoKa3arenu, xapakrepusyome 3QQeKTUBHOCTh WHBECTUIIMOHHOTO IMPOEKTa: a) YHUCTBHIA JUCKOHTHPOBAHHBIA J0XOJ
(NPV); 6) penrtabenbrocts uuBectunuii (Pl); B) auckonTHpoBaHHbIH cpok okymaemoctu (DPP) u crmenmate BBIBOI O
LIEIeCO00Pa3HOCTH  pealln3allii MPEeASIOKEHHOTO MPOEKTa.

Bapunanrt 3
MHBecTUIIMOHHBIN MMPOEKT TIpeIoiaraeT pacxosl B pazmepe 3 MiTH. py0. ExxeromHbie IOCTYIICHHS COCTABAT KaX bl
rox o 1200 teic. py6. Ha mpoTsokeHuu 4 net. Llena kamurana OyeT MEHSTh IO ToJjaM CIEAYIOIMUM 00pa3oM: IEePBLIi o
6%, a KaXIbIi CIENYINuil ro/l craBka OyneT Bo3pactath Ha 2%. %. B cOOTBETCTBHM CO CIIOKHBIIEHCS MPaKTHKOW
MIPUHSATHS PEUICHU B 00JIACTH MHBECTUIIMOHHOW TMOJUTHKH PYKOBOACTBO OpPTraHU3allMd HE CUYHUTAET IeJecoOo0pa3HbIM
Y9acTBOBaTh B TIPOEKTaX CO CPOKOM OKymaemoctu Oosiee 3 jer. Paccumrarh ToOKaszaTend, XapaKTepU3YIOIIHe
3¢ PEKTHBHOCTh MHBECTUIIMOHHOTO TIPOEKTA!
a) YMCTBIN qucKOHTHpOoBaHHbIH noxoa (NPV);
0) pearabenbHOCTh HHBeCTHIU (Pl);
B) IMCKOHTHPOBAHHBIN cpok okynaemoctu (DPP)
T')CIIeNIaTh BBIBOJ O 11eJIeCO00Pa3HOCTH  pean3aiuy NPeUI0KEHHOTO MTPOSKTa.

Bapuanr 4
VHBeCTUIIMOHHBIN IPOEKT TMpeAroaracT eIMHOBPEMEeHHbIE pacxo sl B pazmepe 500 Tric. py0. [lanee B mepBbIid U BTOPOi
rog pacxoabl coctaBiT 1o 200 Teic. py0. M B mOcienHU mATHIA rof pacxoabl coctaBaT 900 Teic. py0. Exxeroansie
MOCTYTUICHUS OYIyT OCYIIECTBIISATHCS CIEAYIONHMM 00pa3oM: Bo Bropoit ron — 400 TeIc. pyO., TpeTHil U 4eTBEPTHII IOl 1O
900 ThIC. pYO0., U B TsITHIA ro — 600 ThIC. py0. JJi1st ocymiecTBIeHUs MPOEKTa HY>KHO MPHUBIIEYb KPEAUT CTABKA IO KOTOPOMY
coctasisieT 12% ronoBbix. B cooTBETCTBUY CO CI0KUBLICHCS TPAKTUKON MPUHATHUS PEIICHUH B 001aCTH MHBECTULIMOHHON
MOJUTHKHA PYKOBOJCTBO OpPTraHM3AIlMM HE CUUTACT LENeCOOOPa3HBIM y4aCTBOBATH B NPOCKTAX CO CPOKOM OKYIAE€MOCTH
Oonee 4 net. PaccuntaTth nokasarenu, Xxapakrepusyromue 3p ek THBHOCTh HHBECTUIIOHHOTO ITPOEKTA!
a) YMCTBIN qucKoHTHpOoBaHHbIH noxoa (NPV);
0) pentabensHOCTh HHBecTUIMH (Pl);




B) IMCKOHTHPOBAHHEIN CpoK okymaemoctu (DPP)
T')CIeNaTh BBIBOJ O IIe7IeCO00pPa3HOCTH  peatn3aiyy IPeI0KeHHOTO MPOEKTa.

Kpurtepun oneHnBanus:

MakxkcumanbpHoe KonuaecTBo 10 6amios

- 8-10 GamioB BBICTABISETCS CTYACHTY, €CIM BCE 3aJlaHWs BBINIOJHEHBI NPABHIBHO, BBIBOJBI Pa3BEPHYTHIC,
IPaMOTHBIC, SKOHOMUYECKH OOOCHOBAHHBIC, PAacueThl IMPOW3BEIACHBI BEPHO, AHATUTHYCCKUE TaOJMIBI TPAaMOTHO W
AKKypaTHO COCTaBIICHBI;

- 5-7 GanoB BBICTABISETCS CTYACHTY, €CITM BCE 33/IaHWS BHITIOJHEHBI NIPAaBUIIBHO, BBIBOJBI IOCTATOYHO TIOJHEIE,
SKOHOMHUYECKH OOOCHOBAHHBIE, HO IOITyCKAIOTCS OTHENbHBIC JIOTHMECKHE W CTHIINCTUYECKHE TOTPEITHOCTH, PacueTh
MPOU3BEICHBI BEPHO, TAOJIUIIBI TPAMOTHO M aKKYPaTHO COCTABJICHBI

- 1-4 Ganna - BBICTaBIAETCS CTYJCHTY, €CITH  3aJaHUS BBITIOJIHEHBI HE TIOJTHOCTHIO, BBIBOABI HE IOCTATOYHO TIOJTHEIE,
coJiepKaT OTAeNbHBIE OMNOKH, HO YBEPEHHO HCIPABISIOTCS MOCTE JTOTOTHUTEIHHBIX BOIIPOCOB; MPAaBUIBHBIE B IEIOM
JCHCTBHS 1O MPUMEHCHUIO 3HAHUI Ha NPAKTHKE MTPABIILHO BHITIOJHCHHBIC PACUEThl, TA0HIII COCTABICHBI BEPHO.

- 0 Oa;mIoB - BBICTABIIACTCS CTYJCHTY, €CJIM 3aJaHHs BBIMOJIHCHBI HEMPABUIBHO, UMCIOT MECTO I'pyObIe OLTHOKH,
HEMOHMMaHHUe CYITHOCTH M3JaraeMoro BOIIPOCca, HEyMEHHE PUMEHSTh 3HaHUS Ha MPAKTHKE. BBIBOIBI OTCYTCTBYIOT HITH
M3JI0’)KEHBI SKOHOMUYECKH HEKOPPEKTHO. B X0/1e JOMOTHUTEIBHBIX BOPOCOB CTYJCHT IEMOHCTPUPYET HEYBEPEHHOCTh U
HETOYHOCTh OTBETOB. AHAIMTUYCCKHE PACUYCTHI BBIMOJHCHBI C OIMMOKaMH, TAOJHIBI COCTABICHBI C CYIICCTBEHHBIMU
OITMOKaMHL.

Temsbl 1oKI1a10B
no aucuuminHe MUHAHCOBAsI JMATHOCTUKA MHBECTULHOHHBIX IPOEKTOB

1. OcHoBHBIC HaNIpaBICHUSI KHBECTHPOBaHUs cpelcTB B Poccuiickoit denepanym.

2. OcHOBHBbIC HalpaBiieHUs MHBecTUpOBaHus B IOxxHoM Denepanpaom Okpyre.

3. /HHOBauMOHHO-MHBECTULIMOHHAS ITOJINTHKA FOCYJapCTBa.

4. VcTropuko-JIOTHYECKUE 3Talbl CTAHOBICHHUS HHBECTUIIMOHHOTO aHaJIM3a B KAUECTBE CAMOCTOSATEIFHOTO HAIIPABICHHUS
9KOHOMHUYECKOT0 aHaJIN3a.

5. MecTo HMHBECTHLHMOHHOIO aHajM3a B CHCTEME KOMIUIEKCHOTO S3KOHOMHYECKOI'O aHalW3a IPOU3BOACTBEHHOM,
(hMHAHCOBOI M WHBECTUIIMOHHON EATEIBHOCTH XO3SUCTBYIOIMNX CYOBEKTOB PHIHOYHOM SKOHOMUKH.

6. Hcnonp3oBaHue MapKETHHIOBOTO aHAIIM3A P OIICHKE MHBECTHIIMOHHBIX MTPOEKTOB.

7. Ilpobnemsr pa3BuTHs (prHAHCOBBIX MHBeCTHIHI B Poccuiickoit deneparumn

8. DKOHOMHYECKHE TOCIEACTBHS PA3IMUHBIX BUJOB HHBECTULIHHN ISl PHIHOYHOT'O MOJIOKEHUS PEIIPUSITHS.

9. OueHka cTpaTerHYeCKUX HAMpPaBICHHUH JOJITOCPOYHOTO HHBECTHPOBAHHUS

10. [Ipobnembl H3bICKaHUsI BHYTPEHHHUX PE3EPBOB LISl TIOBBIIICHUS] HHBECTHIIMOHHON aKTHBHOCTH SKOHOMUKH Poccuu
11. Hcnonp30BaHNE KOMIBIOTEPHBIX TEXHOJIOTHHI 71 OLIEHKU 3()(HEKTUBHOCTH HHBECTUPOBAHUSL.

12. IIpobnembl npuBIeUYEHHUS MHOCTPAHHBIX MHBECTHLIMH B 3KOHOMUKY Poccrn

13. Pousb 4acTHOTO CEKTOpa B pa3BUTHH MHBECTHIIMOHHOW JESATENLHOCTH

14. VlHBeCTUIIMOHHBII TOTEHIMAN, IOHSITHE U OLICHKA.

15. [lonsarue unorexy, ee pazsurue B Poccun.

16. WUudusanus, ee BUIbI U BO3ICHCTBUE HA PE3YJIbTAThl aHAJIN3A.

17. Ananu3 1ieneit u 3a1a4 UHBECTUITMOHHOTO TTPOEKTA

18. AHayn3 ycnoBHi U BO3MOKHOCTH OCYILECTBICHHUS KOHLEIINH HHBECTULIHOHHOTO POEKTa

19. UudopmanmonHas 6a3a U cucTeMa rokasareiel aHajin3a J0Jr0CPOUHBIX HHBECTUITUH.

20. Ctpykrypa u cofiepkaHie OM3HeC-TIIIaHa HHBECTHUIIMOHHOTO TIPOEKTa

21. CyObexThl MHBECTUIIMOHHOW AEATEIILHOCTH, THIIHI HHBECTOPOB

22. O0mas xapakTepUCTHKa NICTOYHUKOB (PMHAHCHUPOBAHUSI MHBECTULIMN

23. JIu3uHr KaK MeTo]] QUHAHCHPOBAHUS KAITUTAIBHBIX BIIOXKCHUN

24. ®uHaHCUPOBaHNE HHBECTULMH B ()OPME CIMSHHUNA U MOTIIOIIEHUH

25. OuUHAHCOBBIE CUCTEMBl HWHBECTHLIMOHHOW JAEATENBHOCTH: (UHAHCOBBIM PBHIHOK, (DUHAHCOBBIE HMHCTPYMEHTHI.,
(hMHAHCOBBIC U HHBECTHIIUOHHBIE HHCTHTYTHI

HNHcTpyKkuus Mo BHINOJTHEHUIO 3aJaHUST:

Heo6xomumo mopobpars uH(OpMauio B COOTBETCTBUM C TEMOH, pa3paboTaTh IUIaH JIEKUMH W TPEICTaBUTH €€
coJiep>kaHue B BUJIC JIOKJIa1a, OQOPMUTH BBICTYIUICHHE B BHJIE JICKIMH C HCIIOIB30BAHHEM TPE3EHTAIUH.

Kpurtepun oueHuBanus:

MaxkcuManbHOe KOTU4ecTBO 15 6amios

13-15 GamioB - M3MOXKEHHBIH Marepuas (PaKTHUECKH BEpEH, HaMYMe TIIyOOKHX HCUEpPIBIBAIOIIMX 3HAHWKH B OObeMe
MPOMJIEHHOW MPOTrpaMMbl JTUCIHMIUIMHBI B COOTBETCTBUU C TOCTABICHHBIMU MPOTPAMMOM Kypca HEeNsIMH U 3ajadyaMu
o0yd4eHusi; MpaBUIbHBIC, YBEPEHHBIC IEHCTBUS MO NPHUMEHEHMIO IOJYYCHHBIX 3HAHMH HA MpPaKTHKE, I'PaMOTHOE H
JIOTHYECKH CTPOMHOE H3JIOKEHUE Marepualia MpH OTBETE, YCBOGHHE OCHOBHOW M 3HAKOMCTBO C JOMOJHUTEIBHON
JUTEPATypOH, IOrOTOBKA IPE3CHTALIH;

10-12 0GamioB - HaJIUYME TBEPIABIX W JOCTATOYHO IMOJIHBIX 3HAHHUN B 00beMe MPOMICHHON MPOrpaMMbl JUCLUILIMHBI B
COOTBETCTBHHU C LEJISIMH OOY4EHUs, MPaBUIbHBIE ACHCTBUS MO NPUMEHEHHUIO 3HAHWI Ha MPaKTHKE, YETKOE H3JI0KEHHE



MaTepHana, JOMYCKAIOTCs OTIEIbHBIC JIOTHYECKUE M CTHIUCTUYECKUE TIOrPEITHOCTH, 00YYAIONIHICS YCBOUI OCHOBHYIO
JTUTEPATypy, PEKOMEHIOBAaHHYIO B pabodell porpaMme JUCIUTLTHHBL, TTOJITOTOBIII MPE3CHTAIHIO;

6-10 GayuIoB - HaTMYKE JOCTATOYHO TOJHBIX 3HAHUH B 00beMe MPOMICHHOW MPOrpaMMBbl JUCIUTUTHHBI B COOTBETCTBHUH C
HEJIIMU 00y4YeHUsI, PAaBWIbHBIC JISUCTBHS 110 IPUMEHEHHUIO 3HAHWH Ha TIPAKTHKE, YeTKOE U3JIOKECHUE MaTepHala, OJTHAKO
JIOMTYCKAIOTCS OTJCIBHBIC JIOTHYECKUE U CTHIIUCTUIESCKUE MOTPEIIHOCTH, 00YJaIONIHICS YCBOWI OCHOBHYIO JIMTEPATYpy,
PEKOMEHIOBaHHYIO B paboyeil mporpaMMe JUCHUIUIMHBL, HE MOATOTOBWII MTPE3CHTAIIUIO;

1-5 GanoB - HaTMYKE 3HAHWH B 00bEME MPOIMJICHHOTO Kypca B COOTBETCTBUU C IEIISIMU O0YUYCHHUS, U3JI0)KCHUE OTBETOB C
OT/EbHBIMU ONIMOKAMH, YBEPEHHO HCIIPABICHHBIMU TIOCIIE JOMONHUTENEHBIX BOIPOCOB; MPABHIIBHBIC B IIETIOM JICHCTBHUS
MO MIPUMEHEHUIO 3HAHWH Ha MPaKTHKE, HEe TIPEICTABIII CBOE UCCIICIOBAHNE B BUJIC JOKIIA(a HIIH IPE3CHTAIINY;

0 ©asTOB - OTBETHI HE CBS3aHBI C BOMPOCAMH, HAIMYKME IPYObIX OMIMOOK B OTBETE, HEIIOHUMAHHE CYIITHOCTU U3JIaracMoro
BOIMpOCAa, HEYMEHHUE TPUMCHSATh 3HAHUS HA TPAKTHKE, HEYBEPEHHOCTh U HETOYHOCTH OTBETOB HA JONOJIHUTEIBHBIC H
HAaBOJAIITNE BOIPOCHI, HE TIOJTOTOBKA paOOTHI BOOOIIIEY.

3 . MeToanyecKkue MaTepuabl, ONpeaesiiouie Npoueaypbl OeHHBAHUS Pe3yJILTATOB 00yueHusl,
XapaKTEePU3YIOUIUX 3Talbl (POPMUPOBAHUS KOMIIETEHLMIA.

[Tpouenyps! ollecHUBaHHS BKIIIOYAIOT B ce0s TEKYIIUH KOHTPOJIb U MPOMEKYTOUHYIO aTTECTAIIHIO.

Texkyuuii KOHTPOJIb YCIIEBAEMOCTHU IIPOBOJUTCS C UCTIOJIB30BAHUEM OLIEHOUYHBIX CPEACTB, IPEACTaBICHHbIX B II. 2
JAHHOTO TPWIOKEHMA. Pe3ynpTaThl TEKyIIero KOHTPOJS NOBOMASATCS 1O CBEIOCHUS CTYICHTOB 1O INPOMEXYTOUHON
aTTecTaluu.

IIpoMesxyToUyHasi aTTECTALMSA IPOBOIUTCSA B JOpPME IK3aMeHa

OK3aMeH NPOBOAUTCS IO PACIIUCAHUIO SK3aMEHAIIMOHHOM CECCHU B MMCbMEHHOM Buze. KommdecTBo BOompocos B
9K3aMEHAalMOHHOM 3amaHud — 3. [IpoBepka OTBETOB WM OOBSBICHHE PE3YJILTATOB MPOU3BOJUTCSA B JCHb SK3aMEHA.
Pe3ynbrarel aTTecTanuM 3aHOCSTCS B 3K3aMEHAIIMOHHYIO BEAOMOCTh M 3au€THYIO KHMXKKY cTyleHTa. CTyIeHTbI, He
NpOIIEALINE TNPOMEXKYTOUHYIO aTTeCTalMi0 IO TIpauKy CECCHH, MAOJDKHBI JIMKBUAMPOBATH 33J0JDKCHHOCTH B
YCTaHOBJIEHHOM MOPSIIKE.



Ipuio:xxkenue 2
METOANYECKHUE YKA3AHUSA 11O OCBOEHUIO TNCHUITJIMHBI

Y4eOHBIM MJIAHOM MPETyCMOTPEHBI CIEAYIONINE BUIbl 3aHATUH:

- JICKIIHH;

- IPaKTUYECKUE 3aHATHS;

B xome JEKUMOHHBIX 3aHATHUH pPacCMATPUBAIOTCS OCHOBHBIE METOJIbI aHallu3a M JUATHOCTUKH
WHBECTUIIMOHHBIX TPOEKTOB, MJAIOTCS PEKOMEHIAIMH Ui CAaMOCTOATEIbHOM paboThl W TMOATOTOBKE K
MPAKTUYECKUM 3aHSITHSIM.

B xozme mpakTHYeCKMX 3aHATUNA YrayONsIOTCS M 3aKpEeIUSIIOTCS 3HAHUS CTYACHTOB IO DSy
PAaCCMOTPEHHBIX Ha JICKLIMSIX BOMPOCOB, PAa3BUBAIOTCS HABBIKM AHAJIUTHUYECKOTO MBIIUICHUS, TPUHSATHUS
YIpaBIeHYECKUX PeIIeHU

[Ipu noAroToBKE K MPAKTUYECKUM 3aHATUSIM KXl CTYICHT JIOJKEH:

— U3YYUTh PEKOMEHIOBAaHHYIO YUEOHYIO TUTEPaTypy;

— U3YYUTh KOHCIIEKTHI JICKIIHIA;

— TOJITOTOBUTH OTBETHI HA BCE BOMPOCHI 110 U3y4aeMOil TeMe;

—TMHUCbMEHHO PEIINTH JIOMAIIHEee 3aJaHie, PEKOMEHI0BaHHbBIE TIPETOJaBaTeIeM IPU U3yUYEeHUN KaXKI0M
TEMBI.

[To cormacoBaHuIO C peMnoiaBaTesieM CTYJAEHT MOXKET MOATOTOBUTH JOKIaA. B mpoliecce moroToBku K
MPAKTUYECKUM 3aHSITHIM CTYICHTHI MOTYT BOCIIOJB30BaThCS KOHCYJIBTALUAMHU MPEoaBaTes.

Bompocel, HE paccMOTpeHHBIE Ha JIEKIMSIX U MPAKTUUECKUX 3aHATUSX, TOJDKHBI OBITh H3y4YEHBI
CTYICHTaMH B XOJIe CaMOCTOSTeNbHON paboTel. KoHTpons camocTosITeNnsHOM paboThl CTYIEHTOB Hall
y4eOHOM TPOrpaMMOMl Kypca OCYIISCTBISICTCS B XOJ€  3aHATHH METOJIOM pEHICHUS PACUCTHBIX U
KOHTPOJbHBIX 3aJaHui. B xome caMocToATenbHONW pPaOOTHl KaXIblid CTYJEHT 00s3aH MPOYUTATH
OCHOBHYIO M TIO BO3MOXXHOCTH JIONMOJIHUTEIBHYIO JIUTEpATypy IO M3y4aeMoOl TeMe, JIOMOJHUTH
KOHCHEKTHI JICKIUH HEAOCTAIOIIMM MAaTepUaIoM, BBIMHCKAMH M3 PEKOMEHIOBAHHBIX MEPBOMCTOYHHKOB.
BoinenuTs HEMOHSATHBIE TEPMHUHBI, HAWTH HX 3HAYCHUE B DHIMKJIONEIUYECKHX CIOBapSX.

JI1s1 TOATOTOBKHU K 3aHATHSAM, TEKYIIEMY KOHTPOJIIO M MTPOMEKYTOUHOM aTTeCTAllUd CTYJAEHTbl MOTYT
BOCITOJIH30BaThCS AJIEKTPOHHO-OMOIMOTEYHBIMUA CHCTEMaMH. Takke oOydaroIuecss MOTYT B3STh Ha JIOM
HEOOXOMUMYI0  JIUTEeparypy Ha  abOOHEMEHTe  YHUBEPCUTETCKOW OMONIHOTEKHM WM BOCIOJIb30BATHCS
YUTATHHBIMH 3aJIaMHU.



