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KA®E/IPA AHaIu3 X035 CTBEeHHOM 1eATeJJbHOCTH U MPOTHO3UPOBAHUE

Pacnpenenelme YacoB JUCHMUILIMHBI IO ceMecCTpaM

Cemectp
(<Kypc>.<Cemectp Ha 6 (3.2)
Kypee>) Hroro
Henens 16
Bun 3ansaTuit vl | po | VI PIT

Jlexmn 32 |32 |32 (32
INpaxTHyeckue 32 132 |32 |32
HUroro ayn. 64 |64 |64 |64
KonTtakTHas padora 64 |64 |64 |64
Cam. pabora 44 |44 |44 |44
Yackl Ha KOHTPOJTb 36 |36 |36 |36
HUroro 144 (144 (144 (144
OCHOBAHMUME

VY4eOHBI TUIaH YTBEPIKACH YUEHBIM COBETOM BYy3a OT 26.04.2022 nporokon Ne 9/1.

[Iporpammy coctaBui(m): K.3.H., nomneHt, bimoxuna B.I.

3aB. kadenpoi: a1.3.H., npod. Ycenko JI.H.

MeTroauyeckuM COBETOM HaIpaBJIeHUs: K.3.H., AoueHT, Kucnaga U.A.




1. HIEJIX OCBOEHUSA JUCIHHUILIJIMHbBI

11 CDOpMI/IpOBaHI/Ie Y CTYACHTOB KOMHeTeHHI/Iﬁ MO3BOJIAONINX: OCYHICCTBJIATH KOMILIEKCHBIN nmoaxoa K IIO3HAHHUKO
9KOHOMUYECKHUX SIBJICHUM U poneccoB (I)I/IHaHCOBO-XOSﬂI‘/'ICTBeHHOI‘/‘I ACATCIIBHOCTH OpTaHU3alllH; UCIIOJIb30BaTh MMPHUCMbI U
METOAbI aHaliiu3a WHBECTULIMOHHOM JACATCIIBHOCTH, O6pa6aTI)IBaTL JaHHBIC HeO6XO)Z[I/IMI)I€ JJIs penieHus
HpO(i)eCCI/IOHaJ'ILHLIX 3aa4 U IPpUHATHSA YTIPABJICHYCCKUX peHIeHI/Iﬁ 0 pe€ajiu3allui TOro WM UHOI'O IIPOCKTA.

2. TPEBOBAHUSI K PE3YJIBTATAM OCBOEHUS U CIIUITJIMHBI

ITK-8:Cnoco0eH BBINOJHSATH OLeHKY 3(eKTHBHOCTH pellleHHs1 U OLeHUBATh OM3HEC-BO3MOKHOCTh €0 peaju3aluu Ha
OCHOBe BLIOPAHHBIX LieJIeBbIX IIOKa3aTe el

IK-9:CnocoGeH Ha 0OCHOBE THIIOBBIX METOAUK H/MJIM TEXHUK OM3HEC-aHAJIN3a, AHAJIN32 JIOKYMEHTOB PacCYUTATh
IKOHOMHYECKHE M0KA3aTeH, XapaKTePU3y0IHe JesTeJJbHOCTh OPraHn3anuu

B pe3yibTaTe 0OCBOCHHS JUCHHUILINHBI 00YYAIOIINTiCsl 10JIKEeH

3HaTh:

MCETOABI OLCHKH CTOMMOCTHU M CPOKOB pCajln3allid IIPOCKTOB, METOAbI OILICHKH 3(1)(1)6KTI/IBHOCTI/I HWHBCCTUIIUMOHHBIX IIPOCKTOB,
HUCTOYHUKH aHaJIMTHYCCKUX JITaHHBIX (BI/II[I)I OT‘IeTHOCTI/I) U1 pacucTa U aHajlln3da S5KOHOMHYCCKUX rmokasarenei OpraHu3aluu,
IpaBuIa COCTABJICHUSA aHAJIUTUICCKUX Ta6J'[I/IL[ HCTIOJIB3YEMBIC ITPU aHAJIU3C HHBeCTHHHOHHOﬁ JACATCIbHOCTH

YMmeTs:

OLICHHUBATh OM3HEC-BO3MOKHOCTH pcain3an MPOCKTOB,aHAJIM3UPOBATH MHBECTULHOHHBIC MPOCKTBI Ha OCHOBE OLICHKU 3aTpaT U
BbIT'OJ, BLI6I/IpaTL (orlpezlen;m;) LOECIEBBIC I10Ka3aTciiu 3(1)(1)6KTI/IBHOCTI/I IpOCKTa, PCHICHHUA U OLCHHUBATL HUX JOCTHUIKCHHUEC,
AHaJIM3UPOBATh CPOKU BBINOJHCHUSA MNPOCKTA, MPOBOAUTH aHAJIN3 aJIbTCPHATHUBHBIX IIPOCKTOB, MNPOBOAWUTL aHAJIU3 ICATCIIBHOCTHU
OpFaHI/I?»aIH/II/I,paSpa6aTBIBaTB AHAJIMTUYCCKUEC Ta6nnubl,q)opmynnp03an, AHAJIMTHYCCKHEC BBIBO/bI

Buaagern:

OCYLIECTBIATh aHaIM3 3(G(EKTUBHOCTH WHBECTHUIMOHHBIX INPOEKTOB M IPUHHMMATh DEIICHUS Ha OCHOBE BBIOPAHHBIX IIEJNEBBIX
IIoKa3aTeneil, UCIoIb30BaTh OCHOBHBIC IPHEMBbI cOOpa AaHHBIX AJS aHAJIN3a MHBECTHLIMOHHON JEATeNIbHOCTH, NPUMEHSATh TUIIOBBIE
METOJUKU W/WIY TeXHUKH OU3HEC-aHaIu3a JesTeNbHOCTH OpraHNu3alyy.

3. CTPYKTYPA U COAEP)KAHUE JUCHUIIJIMHbBI

Kon HaumeHoBaHMe pa3/iesioB U TeM /BUI 3aHATHS/ Cemectp / | YacoB | KommnereHn- | Jluteparypa
3aHATHA Kvne 107044
Paspen 1. Teopernyeckne OCHOBBI aHAJIN3A MHBECTHLHOHHOM
JesITeJIbHOCTH
1.1 Tema 1 TloHaTtue MHBECTHUMA M WX KilaccupuUKaiys 6 4 ITK-8 T1K-9 JI1.3 JI1.1
DKOHOMHMYECKAsl CYIIHOCTh MHBECTHLIMK. THUIMBI M KIaCCUPUKALIUS JI1.2J12.1 J12.4
unBectuimii.  [loHsTne  peanmpHble  WMHBECTHIMA U UX JI2.2J12.3

knaccuukanmsa.  Knaccudukaums (HUHAHCOBBIX HMHBECTHULIMH.
CyObeKThl U 00BEKThI HHBECTHUIIMOHHOM JiesaTenbHOCTH /JIex/

1.2 Tema 1 TloHaTHe HMHBECTHIMA M WX  KilaccupuKaiys 6 4 IK-8 T1K-9 JI1.3 JI1.1
DKOHOMHYECKAsl CYIIHOCTh MHBECTHLIMN. THUIMBI M KIacCHPUKALIUS JI1.2J12.1 J12.4
naBectuimii.  [lomsitme  peanmpHBle  WHBECTHIMA U UX JI2.2J12.3

knaccudukanmsa.  Knaccudukanms (HUHAHCOBBIX HMHBECTHULIMH.
CyObeKThbl 1 00BEKTHl HHBECTHIIMOHHOM AestenbHoCcTH /TIp/

1.3 Tema 2 OcHOBHBIE KOHICHIMH aHa/IM3a HWHBECTHIMOHHON 6 4 IIK-8 TIK-9 JI1.3 JI1.1
IEeSITEILHOCTH. TTousTe 1eHHOCTH (GuUpMBL. TloHSITHE JI1.2J12.1 J12.4
JIEHe)KHBIE MOTOKH. BpeMeHHasi CTOMMOCTb JIEHeT W €€ y4eT B J12.2 J12.3
OLICHKE MHBECTHIIMOHHBIX MMPOCKTOB. Onepaluy HapalieHus

M JUCKOHTHPOBAHMA. BHIOBI MPOIEHTHBIX CTaBOK M CIIOCOOBI HX
Hauncaenus /Jlex/

1.4 Tema 2 OcHOBHBIE KOHICHIMH aHa/lIM3a HHBECTHIMOHHON 6 4 IIK-8 TIK-9 JI1.3 JI1.1
JIeSITEIbHOCTH. Honsrre nenHocts Gupmsel. [ToHsTHE JI1.2J12.1 J12.4
JICHe)KHbIE MOTOKH. BpemeHHas cTOMMOCTh JIEHEr M €€ y4eT B JI2.2J12.3
OIIEHKE MHBECTUIIMOHHBIX TPOSKTOB. Omneparyy HapaleHns

U JMCKOHTHPOBAHUS.BH/bI MPOLEHTHBIX CTaBOK M CIIOCOOBI HX
Hauucaenus /I1p/




1.5 Tema 3 Hcmons3oBanue (QUHAHCOBOH MaTeMaTHKH B OICHKE 6 10 K-8 TIK-9 JI1.3 JI1.1
JECHEKHBIX IIOTOKOB HHBECTHUIMOHHBIX IHpPOEeKTOB Hapamenue u JI1.2J12.1 JI2.4
JIMCKOHTHPOBAHKE IT0 MPOCTBIM MPOIEHTHBIM cTaBKaM HapameHne J12.2J12.3
1 TUCKOHTHPOBAHHE MO CIIOXKHBIM MPOIIEHTHBIM CTaBKaM /JIex/

1.6 Tema 3 Ucnoms3oBaHue (MHAHCOBOM MATEMaTHKH B OICHKE 6 10 K-8 TIK-9 JI1.3JI1.1
JEHEKHBIX IOTOKOB HMHBECTHLIHUOHHBIX NpoekToB Hapamenne n JI1.2J12.1 JI2.4
JIMCKOHTHPOBAHKE IO MPOCTHIM IPOIEHTHEIM cTaBKaM Hapamienune J12.2 J12.3
1 JUCKOHTHPOBAHKE O CIIOXHBIM IPOLIEHTHBIM cTaBkaMm /I1p/

1.7 Tembl pedepaToB oOTpaxkeHBI B TNpwiIokeHHH 1 (pedepaTsl U 6 22 K-8 TIK-9 JI1.3J11.1
MPE3eHTAllMK CO3/al0TCsl ¢ moMmolnpio uHctpymenTos LibreOffice) JI1.2J12.1 J12.4
/Cp/ J12.2 J12.3
Pa3nen 2. IlpakTHyeckHe acneKThl aHAJIM3a WHBECTHI[MOHHOM
JesITeTLHOCTH

2.1 Tema 4 AHanu3 JIEHEKHBIX MOTOKOB MHBECTUIIMOHHBIX MPOEKTOB 6 4 ITK-8 T1IK-9 JI1.3 J11.1
IlonsiTHE aHHYHTET. Ananus JI1.2J12.1 J12.4
JICHEXHBIX IIOTOKOB C HEpaBHBIMU MOCTYIUICHUSIMU. CpodHBIH J12.2J12.3
aHHyHTeT. beccpounsiii annynTer. /JIex/

2.2 Tema 4 AHanu3 JIEHEKHBIX OTOKOB MHBECTUIIMOHHBIX IMPOEKTOB 6 4 ITIK-8 T1IK-9 JI1.3 J11.1
ITonsTHE aHHYHTET. Amnanuns JI1.2J12.1 J12.4
JICHEXKHBIX IIOTOKOB C HEPaBHBIMU MOCTYIUICHUSMU. CpOUHBIH J12.2J12.3
aHHyureT. beccpounsiii annyurert /I1p/

2.3 Tema 5 Meroapl aHanuza 5()(EKTHBHOCTH HHBECTULIMOHHOM 6 10 K-8 TIK-9 JI1.3 J11.1
JEATENBHOCTH OO1mas xapakTepuCcTHKa METOJO0IOIMH JI1.2J12.1 J12.4
aHanmm3a 3((HEeKTHBHOCTH MHBECTHLIWI CraTuyeckue JI2.2J12.3
MeTonbl aHanu3a S(PGEKTHBHOCTH WHBeCTHLHH JlMHaAMuueckue
MeTo/ibl aHau3a 3 HeKTHBHOCTH MHBeCTULINH /JIex/

24 Tema 5 Meroasl aHamu3a SPQPEKTUBHOCTH WHBECTHIIMOHHOM 6 10 K-8 T1K-9 JI1.3 J11.1
JIeSTEIbHOCTH OO0miast XxapakTepUCTUKA METOI0JIOTHH JI1.2J12.1 J12.4
aHanmm3a 3(Q(}EeKTHBHOCTH MHBECTHLINI CraTuyeckue JI2.2J12.3
MeTonbl aHanu3a 3(PGEKTHBHOCTH WHBeCTHLHH JlMHaAMuueckue
MeTojibl aHann3a 3 dexruBHocTH nHBecTULMi /Tp/

25 Tembl pedepaToB oTpaxeHbl B mnpuiaokeHun 1 (pedeparbl u 6 22 IK-8 T1K-9 JI1.3 JI1.1
MIPE3eHTAlMK CO3AI0TCs ¢ moMoInsio uHcTpymentos LibreOffice) JI1.2J12.1 J12.4
/Cp/ J12.2 J12.3

2.6 /Ox3amen/ 6 36 K-8 TIK-9 JI1.3 JI1.1

J1.2J12.1 12.4
J12.2 J12.3

4. ®OHJ] OLIEHOYHBIX CPEJICTB

CrpykTypa u coaepxaHnue (OHIA OIEHOYHBIX CPENCTB JJIs MPOBEACHHS TEKyLIeH M MPOMEKXYTOYHON aTTECTALMK MPEICTaBICHH B
[Mpunoxenuu 1 k paboyeii nporpaMme JUCHUTLTAHBL.

5. YYHEBHO-METOAUYECKOE U THOOPMAIIMOHHOE OBECIHHEYEHHE JUCIHUITIJIMHBI

5.1. OcHoBHas auTepaTypa

ABTOpHI, 3arnaBue W3narenscTBO, TO Komanua-Bo
JI1.1 |Cuporkun, C. A., DKOHOMHYECKas OLIEHKa MHBECTUIIMOHHBIX Mocksa: OHUTU-JIAHA, | http://www.iprbookshop.r
Kenbuesckas, H. P. MPOEKTOB: Y4eOHHK JUTS CTYJICHTOB BY30B, 2017 u/71232.html

00y4aroLIMXCs IO CMENHANTBHOCTH «9KOHOMHKA
U yIpaBJICHUE HA MPEANPHUATUSIX (TI0 OTPACIIAM)»

HEOrpaHUYECHHBIN JTOCTYII
JUTSL 3aPETUCTPUPOBAHHBIX
MOJIb30BaTEeIICH




JI1.2 |Hukonaesa M. I1. NuBectunym: yaeOHUK Mocksa: Tamkos u K°, https://biblioclub.ru/inde
2018 x.php?
page=book&id=496144
HEOrpaHHYEHHbIH JOCTYII
JUIS 3aPETUCTPUPOBAHHBIX
oJIb30BaTeNel
ABTOpBHI, 3arynaBue W3z narenscTBO, ron Konnu-Bo
JI1.3 |Pymsiauesa E. E. WuBecTrimu 1 OU3HEC-TIPOEKTHI: yaeOHO- Mocksa, bepmun: {upext- | https://biblioclub.ru/inde
MpaKkTHIeCcKoe ocodue: yueOHoe mocodre Menaua, 2016 x.php?
page=book&id=450110
HEOrpaHHYEHHbIH JOCTYII
JUTS 3aPETHCTPUPOBAHHBIX
[oJIb30BaTeNeH
5.2. lonojHUTe/ILHAS JTUTEPATypa
ABTOpBHI, 3arnaBue W3z narenscTBO, rof Komuu-Bo
J12.1 DKOHOMHYECKHH aHAJIU3: TEOPHS U MPAKTHKA! Mocksa: OUHAHCHI 1 https://biblioclub.ru/inde
KypHaJ kpemur, 2017 x.php?
page=book&id=455236
HEOrpaHHYEHHbIH JOCTYII
JUTS 3apeTHCTPUPOBAHHBIX
NoJb30BaTeNeH
JI2.2 |Hewmmroii A. C. VHBeCcTHIMH: YUSOHUK Mockaa: JlamkoB u K°, https://biblioclub.ru/inde
2018 X.php?
page=book&id=495803
HEOrpaHHYEHHbIH JOCTYII
JUTS 3aPeTHCTPUPOBAHHBIX
nosnb30BaTenei
J12.3 |Kucosa, A. E. VIHBECTHUIMU ¥ MHBECTUIIMOHHBIM aHAJIN3: Juneuk: JIunerkui http://www.iprbookshop.r
HNPaKTHKyM rOCYapCTBEHHBIH u/88745.html
TeXHUUECKHiL HEOrpaHHYCHHBIH JOCTYII
yauBepcutet, ObC ACB, |41 3aperUCTPUPOBAHHBIX
2018 nosnb30BaTenei
J12.4 |Kabanosa O. B., VIHBeCTULMH ¥ MHBECTUIIHOHHBIC PEIICHUS: Crasponons: CeBepo- https://biblioclub.ru/inde
Konormuiera 0. A. ydeOHOe TIocobue Kagkasckuii @enepanbHbIii X.php?
yausepcutet (CKOY), page=hook&id=483075
2017 HEOTrpaHUYEHHBIN JIOCTYI
JUTS 3aPETUCTPUPOBAHHBIX
oib30BaTeNei

5.3 Ilpodeccuonasibubie 6a3bl JAHHBIX H HH(POPMAIHOHHBIE CIPABOYHBIE CUCTEMbI

KoncynpranT+ https://www.consultant.ru/

T'apant https://www.garant.ru/

baza cratucridaecknx maHHbIX PoccraTa http://www.gks.ru/

5.4. IlepeuyeHb MpOrpaMMHOro odecreveHust

LibreOffice

5.5. Y4eOHo-MeTOAMYECKHE MaTepuaJibl 1Jl CTYACHTOB ¢ OrPAHUYEHHBIMH BO3MOKHOCTHAMMU 310POBbS

Ilpn HEOOXOOMMOCTH MO 3asBICHUIO OOYYAOIIETrOCS C OrPAHHYCHHBIMH BO3MOXKHOCTSMH 3I0POBBSI Y4COHO-METOMUYCCKHE
MaTepHalbl MPEAOCTABISIIOTCS B (DOpPMax, aTaNTHPOBAHHBIX K OTPAHHYCHHSM 3[0POBbS M BOCIPHUSTHS HH(pOpMarmu. s mui ¢
HapylIeHUAMH 3peHus: B GopMme ayauodaiina; B medyatHoi (opme yBenudeHHbIM ImpudroM. s JnuI ¢ HapyIICHUSIMU CIyxa: B
(bopMe IIIEKTPOHHOTO NOKYMEHTa;, B Me4aTHOM ¢opme. st THIl ¢ HAPYIICHUSIMH OIIOPHO-IABUTATEIBHOrO armapara: B (opme
3IIEKTPOHHOTO JOKYMEHTA; B IIEYaTHOM (opme.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHME JTUCITUIIJIMHBI (MO Y JIS)

INoMemennss a1 TPOBEIEHHS BCEX BHUAOB pPabOT, MPEAYCMOTPEHHBIX YyJYEeOHBIM IUIAHOM, YKOMIDIEKTOBAHBI HEOOXOJUMOIf
CIIeNMANM3APOBAHHON y4eOHOI MeOelnbl0 M TEXHHYECKHIMH CPEACTBAMH oOydeHms. [Inms TIpOBENCHHS JIEKIMOHHBIX 3aHATHI
HCIONB3YeTCs AEMOHCTPAIIMOHHOE 000pyJ0BaHHE.

7. METOAUYECKHE YKA3AHUA JJIAA OBYYAIOIIIUXCA IO OCBOEHUIO JTUCITUTIIUHBI (MO YJIA)

Mertoaudeckue yka3aHHs 0 OCBOCHUIO AWCIUILIHHEI IpeACTaBiIeHs! B [Ipmoxernn 2 k pabodeil mporpaMme JUCIAILIHHEL.




®OH/J OHEHOYHbIX CPEJICTB

IIpnaoxenue 1

1 OnucaHMe NoKa3aTeJ/iell U KpUTEpUEeB OLleHUBAHUA KOMIIETEHIIUM HA pa3/IMYHbIX 3Tanax
ux GopMHpOBaHUA, ONIMCAHHE LIKAJI OLleHUBAHUA
1.1 Iloka3aTenu 1 KpUTEPUU OLIEHUBAHUSI KOMIIETEHIIUNI!

3VH, cocraBnsoniue
KOMIIETEHITHIO

Ilokazarenu
OLICHUBAHUS

Kputepuu ornenuBanus

CpencTBa OllecHUBAHUS

[1K-8 crocoOeH BBIOIHATH OIICHKY (D (EKTUBHOCTH pPeIlieH

Ha OCHOBE BBHIOPAHHBIX IIEJICBBIX MTOKa3aTeNel

WSl ¥ OlICHUBATh OM3HEC-BO3MOKHOCTh €0 Peau3alluu

3- MeToapl OIEHKH CTOMMOCTU M | Bribop COOTBETCTBHE npobneme | P — pedepat (Temsr 1-
CPOKOB pealiu3allid IPOEKTOB, | HEOOXOUMBIX WCCaemoBanus; TmonHora | 15),
METO/Ibl OLIEHKH 3(PEKTUBHOCTH | MOKa3aTenel JUISL | COJIEPIKATENBHOCTh OTBETA, T — rectsI (1-15)
WHBECTUIIMOHHBIX ITPOEKTOB, aHanm3a 93 -
s¢exTuBHOCTH dK3aMEHAIMOHHBIN
HWHBECTHUIIMOHHBIX ouner (1-10)
IPOCKTOB
Y - onenuBate  OusHec- | OOpaboTka yMeHHe pemats [ P3 -  pacuerHoe
BO3MOXXHOCTH peanu3anuy | pe3yabTaToB NIOCTAaBIICHHBIE ~ 3a7a4ll W | 3afanue (3ajgame 1-
MIPOEKTOB, aHaANIM3UPOBATH | aHAIH3A, (hopmynupoBaTh BBIBOJIBI | 52),
WHBECTUIIMOHHBIE TPOEKTH Ha | GOpMyITHUpOBaHHE orcramBaTh cBoe MHeHHe | KoHTponbHOE 3aj1aHne
OCHOBE OLIEHKM 3aTpaT U BBIIOJ, | BEIBOJIOB, U | ymeHue npuBoauTh | Nel (BapuanT 1-2)
BBIOMpATh (OMpeENeNsTh) IeJeBhIe | IPUHATUS PEMICHUS O | IPUMEPDI; ymenue | 93 -
MoKa3aTtenu 3G PEKTUBHOCTH | 1enecoodpazHoCTh MIOJTB30BaThCS 9K3aMeHaIMOHHBIN
MPOCKTa, PEIICHHS W OIICHUBATH | pealn3alliy MPOeKTa | JOTOIHUTEIBHON ouner (1-10)
X JOCTHXXEHHUE, aHaJIU3UPOBAThH JUTEPaTYpOnt pu
CPOKHM  BBINOJIHEHUSI IIPOEKTa, HOJrOTOBKE K 3aHATHUSIM;
IIPOBOJUTH aHaIM3
aJIbTEPHATUBHBIX IIPOEKTOB,
B - ocymecTtBnare ananu3 | BzauMoyBsizka Bcex | COOTBETCTBUE P3 - pacuernoe
3 pekTUBHOCTH TmoKazaTernei MIPENCTAaBICHHON B OTBeTax | 3amanue (3amanue 1-
MHBECTHLMOHHBIX [POEKTOB M | HCIOJB30BaHHBIX /Ui | MHGOpMalu  Marepuanam | 52),
IIPUHUMATh pEIIEHWs Ha OCHOBE | aHanu3a JIEKLUU u yueOHol | KonTponsHOE 3ananue
BBIOPAHHBIX TIETEBBIX JTUTEPaTypHI, Nel (Bapmanr 1-2)
TToKazaTesei. IIEICHATIPABIICHHOCTD 23 -
IIOUCKA u oTOopa | 3K3aMEHaLOHHbIH
nHpOpMaIUH ouner (1-10)

IIK-9 - crmocoOeH Ha OCHOBE THITOBBIX MCETOAUK W/VIH TEXHUK 6I/I3HGC-aHaHI/I33., dHaJIM3a JOKYMCHTOB PaCCUUTATDH
OKOHOMHYCCKUC ITIOKA3aTCIIN, XaAPAKTCPU3YIOIUC ACATCIILHOCTL OpraHnu3aliunu

3 — wucrouyHWKH aHanmuTH4YecKuX | CocTaBisATh 0030p MO | COOTBETCTBHE mpobneme | P — pedepar (Temsr

JaHHBIX (BUABI OTYETHOCTH) UIS | TOCTaBICHHOMY UCCIenoBaHus; monHora u | 16-25),

pacuera u aHanm3a | BOIpocy, TOHCK H | COAepKaTenbHOCTh T — rects1 (16-30)

SKOHOMHUYECKHIX mokaszareneit | cobop HeoOXomuMoH | OTBeTa; 23 -

OpraHHU3aIlvy, npaBuia | iHGpopMaIvu u3 9K3aMEHAIMOHHBIT

COCTaBJICHUS AHAJIMTHYCCKUX | SKOHOMUIECKOM ouner (1-10)

TAOMMII  WCIONB3yeMbIe  TIPH | IUTEPATypHI

aHanm3e WHBECTHIIMOHHOU

JIeSTELHOCTH

V- MIPOBOJIUTH aHAIIN3 | HCITONTb30BaHUE yMEHHe npuBomuTh | P3 —  pacuernoe

JeATebHOCTH OpTaHu3allly, | pa3IHYHbIX 0a3 | npumepsl; yMeHue | 3amanue (3aganue 53-

pa3pabaTbiBaTh  aHAIMTHYECKUE | JAHHBIX, MOJTb30BaTHCS 66)

TaOIHULIBI, (hopMynUpOBATh | UCIIOJIB30BAHHE JOIOJTHUTETEHON KontponsHoe 3ananue

AQHAJTUTUYECKUE BBHIBOABI COBPEMEHHBIX JUTEPATYPOH npu [ Ne2 (BapuanT 1-2)
nH(POPMAITMOHHO- MOATOTOBKE K 3aHATHIM 33 —
KOMMYHHMKAIIMOHHBIX | 0OOCHOBaHHOCTH OOpalleHHs | SK3aMeHaMOHHBIN
TEXHOJIOTUHI 1 | kK 0a3aM JIaHHBIX; ouner (1-10)




r100aIbHBIX
HH(POPMAITHOHHBIX
pecypcos U1
00pabOTKH TaHHBIX

B-  wucmonme3oBaTh  OCHOBHBIE | IPaBHIILHOE pPEIICHHE | [IeTICHANIPaBIeHHOCTh Mmoucka | P3 —  pacuerHoe
npueMbl  cOOpa  JaHHBIX JIJIs | IOCTABJICHHBIX 3a7ad (M oTOopa  uH(OpManuu; | 3anaHue (3amanue 53-
aHaam3a HWHBECTULIMOHHOM 00beM BBIMOJHEHHBIX | 66)

JesITeIbHOCTH, MIPUMEHSTh paboTsr; KontponrsHoe 3amanue
TUTIOBBIE METOJIUKHU u/unu COOTBETCTBUE otBera | Ne2 (BapmanT 1-2)
TEXHUKU Ou3Hec-aHaIM3a TpeOOBaHUSIM 23 -
JeATEIbHOCTH OpraHu3aIliH 9K3aMEHAI[UOHHBIH

ouer (1-10)

1.2 IIxaybl OIICHUBAHUS:

Texkymmuii KOHTPOJIb YCIIEBAEMOCTH M TPOMEXKYTOUYHAS aTTECTAIlMsl OCYIIECTBIIICTCS B paMKax
HaKOIUTENbHOMN 0auIbHO-peHTUHIOBOM crucTeMbl B 100-0anibHOi 1mKkane:

84-100 G6ayioB (OIICHKA «OTIIMIHOY)

67-83 06a/UTOB (OIIEHKA «XOPOIIIO))

50-66 6am1oB (OIEHKA «YIOBICTBOPUTEIHHO))

0-49 GayoB (OIICHKA «HEYIOBICTBOPUTEIHLHO))
2 TumnoBble KOHTPOJIbHbIE 33aJaHMA WJIM MHbIE MaTepHaJibl, HEOOXOAUMbBbIE JJisl OL€HKH
3HaHMi, YMEHUH, HABBIKOB U (UJM) ONbITa /JeATE/JIbHOCTH, XapaKTepPU3YIOUUX 3Tambl
dopmMHupoBaHuA KOMIETEeHIUI B IPoOIecce 0CBOEHUA 06pa30oBaTe/IbHOW NPOrpaMMbl

SK3AMEHALIIMOHHBINA BUJIET Ne 1

1o AUCHUIUTHHE _AHanu3 3QPEeKTUBHOCTH MHBECTUIIMOHHOW ACATEIHHOCTH
1. Kpeaut B pasmepe 300 Thic. py0. BBIIaH MO MTPOCTHIE MTPOIICHTHI C YCIIOBHEM, YTO MPOIICHTHAS CTaBKa
OyIeT MEHATHCS CIEAYIOIMHNM 00pa3oM: TIEPBBIC MOJIT0Aa OHA COCTaBUT 8%, MPU 3TOM KaXKJIbIi KBapTa
craBka Oyzaet moBsimath Ha 0,5%. KakoBa OyneT cymma jtonira eciu KpeauT Bbiaad 1,5 roga?
2. BBl pemmian HaKOMUTh CPEACTBA I MOKYIKH XOJIOJWIBHUKA M B KOHIIE Ka)JOro Mecsia Oynere
OTKJIaJbpIBaTh Ha CYET B OaHKe 1Mo 5 ThIC. pyOd. mpu cTaBke mo BkIagam 3% B mecsi. KakoBa Oyaer
HaKOIUICHHAsl cyMMa 4epe3 noJmroa’?
3. VIHBECTUITMOHHBIA MPOEKT MPEIOoIaraeT pacxoabl B pazmepe 3 MiH. pyo. Eskeroanple moctyruieHus
cocTaBAT Kaxabii rog o 1200 Teic. py0. Ha mpoTsbkeHuu 4 net. lleHa kanuTana OyieT MEHSTh 110 roj1aM
CIIEYIONIIUM 00pa3oM: MepBblil Tof 6%, a Kaxabli cleayronuil roa craBka Oyaer Bo3pactath Ha 2%. %.
B cooTBeTCTBUM CO CIIOKHMBIICHCS TPAKTUKOW MPUHATHS pEHICHUH B 00JIACTU WHBECTHUIIMOHHOU
MOJIMTUKHA PYKOBOJICTBO OPraHU3alliy HE CUMTAET 1eecO00pa3HbIM Y4acTBOBATh B MPOEKTaX CO CPOKOM
okymaemocTu 6ojee 3 jer. PaccunTarh 4ncThIil quckoHTHpOoBaHHbIA 10x0a (NPV) u cnenath BbIBOA O
1IeJIECO00Pa3HOCTH peaATTU3AI|H MPEITI0KEHHOTO ITPOCKTA.
4. V'HBECTUIIMOHHBIN MPOEKT MperoiaraeT pacxoasl B pa3mepe 3 MiH. py0. Exxeronsie mocTymieHus
cocTaBsT Kax el roj o 1200 Teic. pyd. Ha mpoTsikeHuu 4 net. Llena kanurana Oynet MEHSITh MO rojlaM
CIIEYIOIIUM 00pa3oM: MepBbIil To1 6%, a Kaxkablil cleayrouil ro1 craBka Oyaer Bo3pactath Ha 2%. %.
B cooTBeTcTBHM CO CHOXHUBIICHCS NPAKTUKONW TPUHATHS pPEIIEHHH B OO0JACTH HWHBECTHIIMOHHOU
MOJIUTUKHA PYKOBOJICTBO OPraHU3allMU HE CUMTAET Ie1ecO00pa3HbIM Y4acTBOBATh B MPOEKTaX CO CPOKOM
okymaemoctu Oomee 3 gmer. Paccumtarh mokaszarenu, Xxapakrepu3ywomue 3()QexTHBHOCTDH
MHBECTUIIMOHHOTO TMpPOEKTa: a) peHrabenbHOCTh uHBecTHIME (Pl); 0) IHCKOHTHPOBAHHBIA CPOK
okynaemoctu (DPP) u cienath BBIBOJ O ENECOOOPA3HOCTH peau3allii MPEI0KEHHOTO MTPOSKTa.

CocTaBUTED B.I'. broxuna
(moxmuck)

3aBenaytomuii kadeapoit JI.LH. Ycenko

(moamuce)

« » 20 .




3K3AMEHAIIMOHHBIN BUJIET N2
10 JUCUUIUIMHE _AHaIU3 3QEKTUBHOCTH HHBECTUIIMOHHOW ACATEIbHOCTH

1. Bxnanx mo memosuty 200 ThIC. py0. cAenaH Ha CIEAYIOIHUX YCIOBHUSX: IMEpPBbIC J1Ba rojga Oymer
neiictBoBarh craBka 15%, cienyromiye Ba rojaa craBka Bo3pacTteT Ha 2%. OnpeneiauTh HapaleHHYIO
CyMMY BKJ1azia?

2. Kakyio cymMMy HYXHO BIOXHUTh B OaHK, YTOOBI €XKEMECSYHO II0JydaTb 3 THIC. PyO. eciH
rapaHTUPOBaHHAs CTaBKa JOXOJHOCTU cocTaBiisieT 3% B MecsLl.

3. VIHBECTHIIMOHHBIN MPOCKT MPEAIoaracT eIMHOBPEMEHHBIE pacxo bl B pasmepe 500 Teic. pyo. Janee
B TEPBBII U BTOPOW ToA pacxonsl cocTaBsAT 1mo 200 TeIC. pyd. W B MOCHETHHA MSATHIH TOJ PaCXOJbI
coctaBiat 900 Teic. py0. Esxeromubie mocTyruieHHs OyIyT OCYIIECTBISATHCS CICAYIOIMIMM 00pa3oM: BO
BTOpOii rox — 400 ThIC. pyO., TpeTuii 1 yerBepThIid rox o 900 Teic. py0., U B maThIiA rog — 600 ThIC. pyO.
JI71st ocyIecTBICHUsI POEKTA HY)KHO MPUBJIEYh KPEIUT CTaBKa MO0 KOTOPOMY cocTaBiiseT 12% roloBbIX.
B coorBercTBMM €O CIOXKUBLICHCS NPAKTUKOW NPHUHATHS pEIIeHuH B 00JacTH WHBECTUIIMOHHOM
MOJINTUKU PYKOBOJICTBO OPraHM3alliy HE CUMTAET 1e1ecO00pa3HbIM y4acTBOBATh B MPOEKTaX CO CPOKOM
okyrmaemMocTu Oosiee 4 jer. Paccuntarh yuCThIi qucKoHTHpOBaHHBIN 10X01 (NPV) u crienaTh BeIBOJ O
11e1eco00pa3HOCTH peaTn3alii IpeI0KEHHOTO MPOEKTa.

4. HBeCTUIIMOHHBIN MPOEKT TMpEAroaraeT eAMHOBpEeMEeHHbIe pacxoabl B pazmepe S00 Toic. py0. [anee
B IEPBBIM U BTOpOH roa pacxoabl coctaBaT mo 200 Teic. pyO. U B MOCIEIHUN MATHIA TOJ PacxXoJbl
coctaBiaT 900 Teic. py0. Esxeronmnbie mocTyrieHus OyIyT OCYIIECTBISATHCS CIENYIOIIMM 0Opa3oM: BO
BTOpO# ro1 — 400 ThIC. PYO., TpeTHil M YeTBepThIi roja no 900 Teic. pyo., 1 B naThIil rog — 600 Thic. pyo.
Jl71st ocyIecTBICHUSI POEKTa HY)KHO MPHUBJIEYHh KPEIUT CTaBKa MO0 KOTOPOMY cocTaBiseT 12% roIoBbIX.
B cootBercTBMM €O CHOXKUBLIEHCS NPAKTUKOW NPHUHATHS pEIIeHuH B 00JacTH WHBECTUIIMOHHOM
MOJINTUKU PYKOBOJICTBO OPraHU3alliy HE CUMTAET 1eecO000pa3HbIM Y4acTBOBATh B MPOEKTaX CO CPOKOM
okymaemoctn Oonee 4 ser. Paccuumrarh mokazarenu, Xapakrtepusywoomue dPPEeKTHBHOCTH
MHBECTHIIMOHHOTO TIpOEKTa: a) peHradenapbHOCTh wuHBecTHiUii (Pl); 0) IHCKOHTHPOBAHHBIA CPOK
okymaemoctr (DPP) u cienate BBIBOJ O 11€71€CO00PA3HOCTH peaTn3aliy MPEUIOKEHHOTO MTPOCKTa.

CocTaBuTENb B.I'. broxuna
(moamucek)
3aBenyromuit kadenpoit JLLH. Ycenko
(moamnuce)
« » 20 .

3K3AMEHAIIMOHHBINA BUJIET Ne3
10 JUCLHUIUIMHE _AHanu3 3pQEeKTUBHOCTY NHBECTUIIMOHHON AEATENbHOCTH

1. Kakoli BapuaHT HAYMCJICHHS TPOIIEHTOB BBITOJHEE I MOoTpeduTens: auoo mo 12% ¢ exeMecsyHbIM
HayucneHuem, 1u6o 16% c nokBapTaabHBIM HAYUCICHUEM MPOLIEHTOB.

2. Odopmieno obs3arenscTBO Ha 3 MiH. py0. ¢ 20.10.10 mo 16.04.11 mox mpocThie MPOLEHTHI IO CTaBKE
15% ronoBbix. YacTuuHble TIIATEXH OYAYT OCYLIECTBIATHCS Mo cienyromei cxeme 20.12.10 — 100 Toic.
pyo0., 15.02.11-1,5 muH. py0. onpenenuTs OCTaTOK J0Jra UCHOJIb3ys akTyapHbId MeTo (365/360).

3. VHBeCTMUMOHHBIA TPOEKT  MpearnojiaraeT pacxoabl B pazmepe 1,5MiH. py0. HA TOKYIKY
o0Opy/lOBaHUS W €ro YCTaHOBKY. EjkerogHple NOCTYIUIEHUSI OYAYT OCYIIECTBISATHCS CIEAYIOIUM
obpazom: B 1-if rog — 600 TeIC. py0., 2 — roa — 900 TbIC. pyo., TpeTuii u yeTBepThId roa mo 1200 Thic.
py0. s ocyiecTBiIeHHUs MPOEKTa HYKHO MPHUBIEYb KPEOWT CTaBKa, MO KOTOpoMy cocrtaBisieT 15%
roJIOBBIX. B COOTBETCTBHUM CO CIIOKUBIIEICS MPAKTUKON MIPUHATHS PELICHUN B 00JIaCTH MHBECTUIMOHHON
MOJIUTUKHA PYKOBOJICTBO OPraHU3allMU HE CUMTAET Ie1ecO00pa3HbIM Y4acTBOBATh B MPOEKTaX CO CPOKOM
okymaemocTH 6ojee 2 jer. PaccunTarh 4uMCThIM auckoHTHpOoBaHHBIA g0x0a (NPV) u cnenath BbIBOA O
11e71eco00pa3HOCTH peanu3allii IpeI0KEHHOTO MPOEKTa.

4. VIHBeCTMIIMOHHBIM TPOEKT  MpeAnojaraeT pacxoisl B pasmepe 1,5MiH. pyd. Ha MOKYIKY
o0Opy/lOBaHUs W €ro YCTaHOBKY. EjkerogHple TOCTYIUIEHUS OYAYT OCYIIECTBISTHCS CIEAYIOIUM
oOpazom: B 1-it rox — 600 TBIC. PYO., 2 — oA — 900 ThIC. pYO., TpeTHit U yeTBepThIi rox mo 1200 ThIc.
py0. s ocyiecTBieHHUs TMPOEKTa HY)KHO IMPHUBJIEYb KPEIUT CTaBKa, MO KOTOpoMy cocTaBisieT 15%
rOJIOBBIX. B COOTBETCTBHM CO CIIOKUBIIEHCS MPAKTUKOW MIPUHATHS PEIICHUH B 00JIaCTH MHBECTHIIHOHHOM
MOJIUTUKHA PYKOBOJICTBO OPraHU3allMU HE CUMTAET IeIeCO00Pa3HBIM Y4acTBOBATH B MPOEKTaX CO CPOKOM
okymaemoctu Oomee 2 ger. Paccumrare mokaszarenw, xapakrepu3ywomme IPGeKTHBHOCTh



WHBECTHIIMOHHOTO TMpOeKTa: a)peHtabenbHOCTh uHBecTHiii (Pl); 0) IHUCKOHTHPOBAHHBIH CPOK
okyrnaemoctu (DPP) u cienate BbIBOJ O 11€71€CO00PAa3HOCTH pealn3aluy MPeIoAKEHHOTO TPOEKTa.

CocraBurenb B.I". bioxuna
(moxamuce)
3aBeayromnuii kageapoit JI.LH. Ycenxko
(mozmuce)
« » 20 r

3K3AMEHAIIMOHHBIN BUJIET Ne 4
M0 TUCHUTUIMHE _AHaIN3 9 GEKTUBHOCTH WHBECTUIIMOHHON CSITEIbHOCTH

1. Odpopmitero obs3arenscTBO Ha 3 MiTH. py0. ¢ 20.10.10 o 16.04.11 moa mpocThie MPOIEHTHI 10 CTaBKE
15% romoBeix. B cuer moramenus gonra 15.01.11 moctynumno 1,5 miH. py6. OnpenenuTs 0CcTaToK A0Jra
WCIIONB3Ys paBuiio Toprosua. (360/360).

2. Beigan kpeauT Ha 4 rojia o1 CJIO0KHbBIE TPOLIEHTHI co cTaBkoM 12% ronoBeiX, HA cymmy 500 ThIC. PYO.
Ha4MCIIEHUE MPOIIEHTOB MPOU3BOUTHCS exeMecssuHo. OnpeaenuTh HapalleHHYI0 CYMMY JI0JITa.

3. VlHBeCTULIMOHHBIN MPOEKT MPEroaraeT pacxo/ipl B pa3mepe 2 MiH. py0. Ha MOKYIKY 000pYyI0BaHUS
U ero yctaHoBKy. Exxeromneie moctymienus coctaBaT 1o 800 Teic. py0. TUKBUIAIIMOHHAS CTOMMOCTH
obopynoBaHus mocie 5 neT s3kcmiayarauuu coctaBur 200 Thic. pyO. s peammzanuu  mpoekTa
HCIIOJIB3YIOT cpencTBa 1o 1eHe 13% romoBeix. B COOTBETCTBUU CO CIIOKHMBIICHCS TMPAKTUKOW MPUHATHS
pemeHuit B 00NacTHM  WHBECTHIIMOHHOW TIOJUTHUKH PYKOBOJCTBO OpraHW3allMd HE CUHUTAET
1esecoo0pa3HbIM Y9acTBOBATh B MPOEKTaX CO CPOKOM OKymaemMocTH Oosiee 4 ner. Paccunrarh 4mcThIi
muckonTHpoBaHHbIH 10Xx01 (NPV) 1 caenaTh BBIBOJ O 11€I€CO00Pa3HOCTH peau3allii MPeT0KEHHOTO
MIPOEKTA.

4. 'HBeCTHIIMOHHBIN MPOEKT MpEJIoJaraeT pacxoabl B pazMepe 2 MIIH. py0. Ha MOKYNKY 000py/10BaHUs
u ero yctaHoBKy. Exxeromneie moctymieHus coctaBaT 1o 800 TeIc. py0. TUKBUIAIIMOHHAS CTOMMOCTH
obopynoBaHus mociae 5 Jyer skcruryaranuu coctaBurT 200 Teic. py0. s peanmsanum mpoekTa
HCIIOJB3YIOT cpencTBa no ueHe 13% romoBbix. B cOOTBETCTBUM CO CIIOKMBIIECHCS MPAKTUKON MPUHATHUS
pemieHUid B 00JAaCTM MHBECTHIIMOHHOW TOJMTHUKH PYKOBOJACTBO OpraHU3allMd HE CYHUTAeT
1enecooOpa3HbIM  y4acTBOBaTh B IPOEKTaXx CO CPOKOM OKymaemocTu Oosnee 4 ner. Paccuurarhb
MoKa3aTeny, XapakTepusyromue 3PQGEeKTUBHOCT, WHBECTHIIMOHHOTO TIPOEKTa: a) pPEeHTa0eIbHOCTh
unaBectunuii  (Pl); 0) auckoHTHpoBaHHBIM cpok okymaemoct (DPP) wu caenmate BBIBOA O
11e71eco00pa3HOCTH peaTu3alii IPeyI0KEHHOTO MPOEKTa.

CocTaBUTEND B.I'. bioxuna
(moamucek)
3aBenyromuit kadenpoit JLLH. Ycenko
(moamnuce)
« » 20 .

3K3AMEHAIIMOHHBINA BUJIET Ne 5
[0 JUCLUHUIUIMHE _AHaIU3 3GEeKTUBHOCTH NHBECTUIIMOHHOM JeATEIbHOCTH

1. Kpenut B pazmepe 300 Tbic. py0. BbIJaH MOJ IPOCTHIEC MPOLIEHTHI C YCIOBUEM, YTO MPOIEHTHAS CTaBKa
OyZeT MEHAThCS CIENYIOIKUM 00pa3oM: MepBbIE MOJIT0a OHA COCTaBUT 8%, PU ATOM Ka)XAbId KBapTaj
cTaBka Oyzet nosbimath Ha 0,5%. KakoBa OyneT cymma gonira eciau KpeauT Bolaad 1,5 roga?

2. Bl pemmiy HaKOMUTh CPEACTBa IS MOKYIKU XOJOIWJIBHHKA M B KOHIIE Ka)XJOTo Mecsiia Oynere
OTKJIaJpIBaTh HAa CYEeT B OaHKe Mo 5 ThIC. pyd. mpu craBke mo BkiIaaam 3% B Mecsu. KakoBa Oynet
HaKOIUIEHHAsl cyMMa 4epe3 noJiroja’?

3. VIlHBeCTUIIMOHHBIN MPOEKT MpeArnoiaraeT pacxoasl B pazmMepe 3 MiiH. py0. Esxeroansie mocTymieHus
cocTaBsT Kax el roq o 1200 Teic. pyd. Ha mpoTshkeHuu 4 net. Llena kanurana Oynet MEHSITh MO rojlaMm
CIIEYIOIIUM 00pa3oM: MepBbIil To1 6%, a Kaxkablil cCleayroluil ro1 craBka Oyaer Bo3pactaTh Ha 2%. %.
B cooTBeTcTBHM CO CHOXKHUBIICHCS NPAKTUKONW TPUHSATHS PEIIEHHH B OO0JIACTH HWHBECTHIIMOHHOU
MOJIUTUKHA PYKOBOJICTBO OPraHU3alliU HE CUMTAET IeIecO00pa3HbIM Y4acTBOBATh B MPOEKTaX CO CPOKOM
okymaemoctu Oomee 3 nmer. Paccumrare mokazarenw, xapakrepusywomme IPGEeKTHUBHOCTh
WHBECTHIIMOHHOTO TIPOCKTa: a) peHrtabenbHOCTh uHBecTuiwi (Pl); 0) JMCKOHTHPOBAHHBIN CPOK
okynaemoctu (DPP) u cienath BBIBOJ O ENECOOOPA3ZHOCTH peau3allii MPEI0KEHHOTO MTPOSKTa.



3. HBECTUIIMOHHBIN MPOEKT MpeAnoaraeT pacxoisl B pasmepe 3 MilH. py0. Ekeroansle nocTyIuieHUs
cocTaBsT Kax el roq o 1200 Teic. pyd. Ha mpoTsikeHun 4 set. [lena kanurana Oynet MEHSITh 10 ToJIaM
CIIETYIOIIUM 00pa3oM: MepBhIil o1 6%, a Kax bl CIeIyIONUi ro1 cTaBka Oyaer Bo3pacrath Ha 2%. %.
B coorBercTBUM €O CIOXUBLICHCS TNPAKTUKONM NPUHATUS pELIEHUM B 00JacTH MHBECTUIIMOHHOU
MOJIMTUKH PYKOBOJICTBO OPraHM3ALMU HE CUUTAET 1IeNIECO00Pa3HbIM y4acTBOBATh B MPOEKTAX CO CPOKOM
okyrnaemoctu Oosiee 3 jer. Paccunrarh yucThiii quckoHTUpoBaHHbIN 10ox0a (NPV) u crienath BbIBOJ O
[eJIeCO00Pa3HOCTH PeaTu3aliy MPEJI0KEHHOTO MPOEKTa.

CocraBuTeinb B.I". bioxuna
(moxamuce)
3aBenyromuit kadenpoit JLLH. Ycenko
(moamnuce)
« » 20 r

9K3AMEHAIIMOHHBIN BUJIET Ne 6

o qucuurimae  Axann3 ¢ dEKTUBHOCTA MHBECTUIIMOHHON AESITEIHLHOCTH

1. Bximag mo aemo3uty 200 Thic. pyO. cienaH Ha CIEAYIOIMIHMX YCJIOBHUSX: TEPBBIE JBa roja Oyaer
neicTBoBath craBka 15%, ciemyromniue nBa rojga craBka Bo3pacTteT Ha 2%. OmnpeneiauTs HapameHHYIO
CymMMy BKiaaa?

2. Kakylo cyMMy HYXHO BJOXHUTh B O0aHK, 4YTOOBl €XKEeMeCSiYHO TNOoJy4yaTb 3 ThIC. pyO. eciu
rapaHTHPOBAHHAS CTaBKa JOXOJHOCTH COCTaBIsAET 3% B MeECHIL.

3. lHBECTHIIMOHHBIN MPOEKT MpearojaraeT eIMHOBpEMEeHHbBIC pacxoabl B pazmepe 500 Teic. pyO. [Janee
B MEPBBIA U BTOPOM roj pacxoabl cocTaBsAT mo 200 Teic. py0. W B MOCIASAHWN TSATHIA TOJ PacXomdbl
coctaBatr 900 teic. pyO. Exxeromnbie mocTymieHuss OyayT OCYIIECTBIATHCA CICTYIOIIMM 00pa3oM: BO
BTOpoit o — 400 ThIC. pyO., TpeTHil U yeTBepThIi Toa M0 900 ThHIC. pyO., U B 1ATHIN TO1 — 600 THIC. pYO.
JI1st OCyIeCTBIIEHHS TPOEKTA HY>KHO MPUBJIEYb KPEIUT CTABKA 10 KOTOPOMY cOCTaBisIeT 12% roaoBbIX.
B cooTBeTcTBHUM CO CIIOKHMBIICHCS TPAKTUKOW TPHUHATHS pEIICHUH B 00JIaCTH WHBECTHUIIMOHHOW
MOJIMTUKUA PYKOBOJICTBO OpraHU3alliy HE CUMTAET 1eecO00pa3HbIM Y4acTBOBATh B MPOEKTaX CO CPOKOM
okymaemocTu Oojee 4 ner. Paccuntarh 4ucThIil quckoHTHpoBaHHbIH n0x0a (NPV) u cnenath BbIBOA O
1e71eco00pa3HOCTH peaau3alii IPeI0KEHHOTO MPOEKTa.

4. THBECTUIIMOHHBIN MPOEKT MpEArnojaraeT eAMHOBPEeMEHHbIE pacxoabl B paszmepe S00 Teic. py0. Jlamee
B MEPBBIA U BTOPOM roj pacxojabl cocTaBsAT 1mo 200 TeiC. py0. W B MOCASAHWUN TMATHIA TOJ PacXobl
coctaBiaT 900 Teic. py6. Esxeronnbie moctymiieHus OyIyT OCYIIECTBISATHCS CIEAYIOIIUM 00pa3oM: BO
BTOpoit rog — 400 ThIC. pyO., TpeTHil U yeTBepThIi To1 1Mo 900 ThIC. pyO., U B 1ATHIH To1 — 600 THIC. pYO.
Jl51g ocyiiecTBICHHS MPOEKTa HY>KHO MPUBIIEYb KPEAUT CTaBKa MO KOTOPOMY cocTaBiisieT 12% roJIoBbIX.
B cooTBercTBHM €O CHOXKUBIICHCS TNPAKTUKONW NPUHATUS pPELIEHHH B 00JIACTH HWHBECTHIIMOHHOU
MOJIMTUKHA PYKOBOJICTBO OPraHU3alliy HE CUMTAET IeecO00pa3HbIM Y4acTBOBATh B MPOEKTaX CO CPOKOM
okynmaemoctu Oomee 4 gjer. Paccuutare mokaszarenu, Xxapaktepusymomue A(hH(HEKTUBHOCTH
HHBECTHIIMOHHOTO IIpOEKTa: a) peHrabenbHOCTs uHBecThiwi (Pl); 0) IMCKOHTHPOBAHHBIN CPOK
okynaemoctu (DPP) u cienath BbIBOJ O 1IEIECOO0PA3HOCTH peau3allii MPeI0KEHHOTO MTPOEKTa.

CocraBuTenb B.I'. broxuna
(moxmuck)
3aBeaytomiuii kadeapoit JI.LH. Ycenko
(moamuce)
« » 20 T.

3K3AMEHAIIMOHHBIN BUJIET Ne 7
M0 JUCUUIUIMHE _AHaIU3 3 QEeKTUBHOCTH HHBECTUIIMOHHON AEATENbHOCTH

1. Kakoit BapHWaHT HAYHUCJIICHUS MPOLUCHTOB BBITOAHCC I HOTpe6I/ITCJ'I${2 1160 o 12% ¢ exeMecsIYHbIM
HaA4YUCJICHUCM, 6o 16% c MOKBApPTAJIbHBIM HAYHUCIICHUEM ITPOLCHTOB.



2. Odopmieno obs3arenscTBO Ha 3 MiH. py0. ¢ 20.10.10 mo 16.04.11 moa mpocThie MPOIEHTHI IO CTaBKE
15% ronoBbix. YacTHuHbIE IUIATEXHU OYAYT OCYLIECTBIATHCS Mo cienyromei cxeme 20.12.10 — 100 toic.
pyo., 15.02.11-1,5 muH. py0. onpeaenuTh OCTATOK J0JIra UCTIOIb3Ys aKTyapHbId MeTo (365/360).

3. VIHBeCTMLMOHHBI NPOEKT  IpenarnoJiaraeT pacxoapl B pasmepe 1,5MiH. py0. Ha NOKYIKY
00OpYyZIOBaHUS M €ro YCTAaHOBKY. Exeroansle MOCTYIUIEHHS OyIyT OCYIIECTBISATHCSA CIIEAYIOIINM
obpazom: B 1-if rox — 600 TBIC. PYO., 2 — oA — 900 THIC. PYO., TpeTHil U yeTBepTHId rox mo 1200 Thic.
py0. [ns ocymiecTBiIeHHsS NMPOEKTa HYXHO TNPHUBICYb KPEAWT CTaBKa, MO KOTOpoMy cocrtaBisier 15%
roJIoBbIX. B COOTBETCTBUM CO CIIOKUBIIEICS PAKTUKONW NIPUHATHS PELLIEHUH B 00J1aCTH MHBECTUIIMOHHON
MOJINTHKH PYKOBOJICTBO OPraHM3ALMN HE CUUTAET I1eTIECO00Pa3HBIM y4acTBOBATh B MPOEKTAX CO CPOKOM
okymaemocTu Oojee 2 ner. PaccunTars 4yncThiii quckoHTHpoBaHHbI 10x0a (NPV) u cnenatk BbiBOA O
1eJIECO00Pa3HOCTH PeaTH3aliy MPEI0KEHHOTO MPOEKTa.

4. VIHBeCTHMLIMOHHBIA MPOEKT  MpPEANoJaraeT pacxoibl B pasMepe 1,5MuH. pyO. Ha MOKYIKY
00Opy/OBaHUS W €ro YCTaHOBKY. E’KerojgHple NOCTYIUIEHUS OYAYT OCYLIECTBISTHCS CIEAYIOLUM
obpazom: B 1-if rog — 600 TeIC. py0., 2 — rox — 900 TbIC. py6., TpeTuii u yerBepThIi roa 1o 1200 Thic.
py0. Jns ocyiiecTBiieHHs] TIPOEKTa HY)KHO MPHUBJIEYb KPEAUT CTaBKa, MO KOTOpoMy cocTaBisieT 15%
roJIoBbIX. B cOOTBETCTBUM CO CIIOKUBLIEICS MPAKTUKON IPUHATHUS PELLIEHUI B 00JIaCTH MHBECTUIIMOHHOMN
MOJINTUKUA PYKOBOJICTBO OPraHM3alliy HE CUMTAET 1e1ecO00pa3HbIM y4acTBOBATh B MPOEKTaX CO CPOKOM
okymaemoctu Oosee 2 gjer. Paccuutarh mokaszarenu, Xxapakrepusywoomue 3¢G(EKTUBHOCTD
MHBECTUIIMOHHOTO TpOeKTa: a)peHtabenbHOCTh uHBecTHUA (Pl); 0) JIMCKOHTUPOBAHHBIA CPOK
okymaemoctr (DPP) u cienates BBIBOJ O 11€71€CO00PA3HOCTH peaTu3aliy MPEUIOKEHHOTO MTPOCKTa.

CocTaBUTEID B.I'. bioxuna
(moamucek)
3aBenyromuit kadenpoit JLLH. Ycenko
(moamnuce)
« » 20 .

3K3AMEHAIIMOHHBINA BUJIET Ne 8
10 JUCLUHUIUIMHE _AHaIu3 3pQEeKTUBHOCTH NHBECTUIIMOHHOW AEATENbHOCTU

1. Odopmiteno oo6s3arenscTBO Ha 3 MiTH. py0. ¢ 20.10.10 o 16.04.11 moa mpocThie MPOIEHTHI IO CTaBKE
15% romoBeix. B cuer moramenus goara 15.01.11 mocrymwio 1,5 muH. py6. Onpeaenuts ocTaTok J10ra
HCIIOJIB3Ys TpaBuiio Toprosua. (360/360).

2. Beigan kpeauT Ha 4 roja 1moJi CJI0KHbIE IPOLIEHTHI co cTaBKoM 12% ronoBeiX, HA cymmy 500 ThIC. PYO.
HaYKCIIEHUE MPOIIEHTOB MPOU3BOIUTHCS exeMecssuHo. OnpeaenuTh HapalleHHYI0 CYMMY J0JITa.

3. VlHBeCTULIMOHHBIN MPOEKT MperoaraeT pacxo/isl B pa3mMepe 2 MiH. py0. Ha MOKYIKY 000pyIOBaHUs
U ero ycraHoBKy. Esxeronmusie noctyrienust coctaBat 1o 800 Teic. pyO. JIMKBUAALMOHHAS CTOMMOCTH
obopynoBanus mocie 5 neT skcmiyatanuu coctaBur 200 Thic. pyO. i peanuszanuu mpoekTa
UCIOJIL3YIOT cpeacTBa 1o 1eHe 13% rogoBbix. B cOOTBETCTBUU CO CIIOKUBIICHCS MPAKTUKOW MPUHATHUS
pelmieHuid B 00JACTM MHBECTHIIMOHHOW TOJMTUKH PYKOBOJACTBO OpraHU3alMd HE CYHUTAeT
1enecooOpa3HbIM y4acTBOBAaTh B MPOEKTAaX CO CPOKOM OKymaeMocTH Oomee 4 ner. Paccuutarh 4mcThIi
auckontupoBanubiii 10xoa (NPV) u caenats BBIBOJ O 11E€7€CO00Pa3HOCTH PEaTU3alliy MPEII0KEHHOTO
MIPOEKTA.

4. V'HBECTHIIMOHHBIN MPOEKT MpPEIoaraeT pacxoabl B pazMepe 2 MIIH. py0. Ha MOKYNKY 000pyI0BaHUS
U ero ycTaHoBKy. Esxeronmneie moctyrieHust coctaBaT 1o 800 Teic. py0. TUKBHIAIMOHHAS CTOUMOCTD
obopynoBanus mocne 5 neT skcrryaranuu coctaBur 200 TeIc. pyO. Jlnms peammzanuu  mpoekTa
HCIIOJB3YIOT cpeactBa no ueHe 13% romoBbix. B cOOTBETCTBUM CO CIIOKMBIICHCS MPAKTUKONW MPUHATHS
pemieHuid B 00MACTM WHBECTHIIMOHHOW TIOJUTHKHA PYKOBOJCTBO OPTraHM3allMd HE CUUTAET
1enecooOpa3HbIM  y4acTBOBaTh B MPOEKTaX CO CPOKOM OKymaemoctd Ooniee 4 ner. Paccuurats
MoKa3zaTely, XapakTepusyromue 3(QQPEeKTUBHOCT, HWHBECTHUIIMOHHOTO TIPOEKTa: a) PEeHTa0eIbHOCTh
unBectuiuii  (Pl); 0) nuckonTHpoBaHHBIM cpok okymaemoctu (DPP) wu chenmate BBIBOO O
11e71eco00pa3HOCTH peanu3allii IPeI0KEHHOTO MPOEKTa.

CocTaBUTED B.I'. broxuna
(moxmuck)




3aBemyromnuii kadeapoit JI.LH. Ycenko

(mozxmnuce)

« » 20 .

3K3AMEHAIIMOHHBIN BUJIET Ne 9
10 JUCUUIUIMHE _AHaIU3 3 QEKTUBHOCTH HHBECTUIIMOHHON ACATEIbHOCTH

1. Kpenut B pazmepe 300 Thic. py0. BbIJIaH HOJI IPOCTHIE MPOLIEHTHI C YCIIOBUEM, YTO MIPOLIEHTHAs CTaBKa
Oy/IeT MEHATHCS CIEeIYIOIUM 00pa3oM: MepBhIe MOJTo/1a OHA COCTABUT 8%, MPU 3TOM Ka)JIblii KBapTal
cTaBka Oyzer nosbimath Ha 0,5%. KakoBa OyneT cymma jronra eciii KpeauT Bbiiad 1,5 romga?

2. BBl pemmiM HaKONMUTH CPEACTBA JUISL MOKYINKH XOJIOAWIBHHKA W B KOHIIE KaKIOro Mecsma Oynere
OTKJIaJpIBaTh Ha CYET B OaHKe Mo 5 ThIC. pyd. mpu craBke no Bkiagam 3% B mecsn. Kakosa Oyxaer
HaKOIUICHHAsi cyMMa 4epe3 noJiroia’?

3. VlHBECTUIIMOHHBIN MPOEKT MpeArnosaraeT pacxodsl B pazMepe 3 MiH. py0. ExxeroaHsie mocTyrieHus
cocTaBAT Kaxabii rog o 1200 Teic. py0. Ha mpoTshkenuu 4 set. llena kanuTana OynetT MEHSTh 110 roj1aM
CJIeyIONMM 00pa3oM: MepBbIid rof 6%, a KaXIbli CIeAyIOMNA To1 cTaBka OyaeT Bo3pactaTh Ha 2%. %.
B cootBercTBUM €O CIOXKUBLICHCS NPAaKTUKONM NPUHATUS pPELIEHUH B 00JIaCTH HWHBECTHIIMOHHOU
MOJINTUKUA PYKOBOJICTBO OPraHU3allii HE CUUTAET 1eJIeCO00Pa3HbIM Y4acTBOBATh B MPOEKTaX CO CPOKOM
okyrmaemoctu 6Oosiee 3 jer. Paccuutarh yucThIii quckoHTHpoBaHHbIN 10Xx01 (NPV) u crienath BBIBOJ O
11e71€eco00pa3HOCTH peaTu3aliy IPeI0KEHHOTO MPOEKTa.

4. V'HBECTUIIMOHHBIN MPOEKT MperoiaraeT pacxosl B pa3mepe 3 MiH. py0. Exxeronsie noctynieHus
cocTaBAT Kaxapid o o 1200 Teic. py0. Ha mpoTsokenuu 4 net. llena kanuTtana OyieT MEHITh IO TOJaM
CIIenyIoIMM 00pa3oM: MepBbIi roj 6%, a KaXIbli CIeAYIOMNA To cTaBKa OyaeT Bo3pactaTh Ha 2%. %.
B cootBeTrcTBMM €O CHOXKHUBLICHCS NPAaKTUKONW NPUHATUS pELIEHUH B 00JIaCTH HHBECTHIIMOHHOU
MOJIUTUKUA PYKOBOJICTBO OpraHM3alliy HE CUMTAET 1e1ecO000pa3HbIM Y4acTBOBATh B MPOEKTaX CO CPOKOM
okymaemoct Oonee 3 ser. Paccuumrarh mokazarenu, Xapaktepusywomue 3PPEeKTHBHOCTH
HMHBECTHIIMOHHOTO TIPOEKTa: a) peHrtabenbHOCTh uHBecTuiwi (Pl); 0) IMCKOHTHPOBAHHBIA CPOK
okymaemocts (DPP) u cienates BBIBOJ O 11€71€CO00PA3HOCTH peaTn3alliy MPEUIOKEHHOTO MTPOCKTa.

CocTaBHUTEND B.I'. broxuna
(moamucek)
3aBenyromuit kadenpoit JLLH. Ycenko
(moamnuce)
« » 20 .

3K3AMEHAIIMOHHBINA BUJIET Ne 10
10 JUCLUHUIUIMHE _AHanu3 3pQEeKTUBHOCTY NHBECTUIIMOHHON AEATEIbHOCTH

1. Bxknan no genosuty 200 ThIc. pyO. clieslaH Ha CIEIyIOLIUX YCJIOBHUSAX: IEpBble JABa rojaa Oyaer
neiictBoBarh ctaBka 15%, cinepyromue 1Ba roxa craBka Bo3pacTeT Ha 2%. OnpenenuTs HapalleHHYO
CyMMYy BKiazia?

2. Kakyilo cymMMy HYXHO BIJIOXUTb B OaHK, YTOObI €XEMECAYHO IoJlydaTb 3 ThIC. pyO. eciu
rapaHTUPOBAaHHAs CTaBKa JOXOJHOCTU COCTaBIAET 3% B MeCHLL.

3. VlHBECTHIIMOHHBIN MPOEKT MpeAroaraeT eAMHOBpeMeHHbIE pacxoabl B pazmepe 500 Toic. pyo. [danee
B MEpPBbII U BTOPOW roa pacxoisl cocTaBsAT mo 200 TeIC. pyd. U B MOCHETHMM NATHIA IO Pacxo.ibl
coctaBaT 900 ThIc. py0. E’keroansle moctyrieHus OyAyT OCYLIECTBISATBCS CIEAYIOIIUM 00pa3oM: BO
BTOpOii ros1 — 400 ThIC. pyd., TpeTuil 1 yerBepThIid rox mo 900 Thic. pyO., U B nAThIA rox — 600 ThIc. pyO.
JUig ocylecTBIEHHUS NPOEKTA HYKHO IIPUBJIEYb KPEAUT CTABKa 110 KOTOpPOMY cocTaBisieT 12% ronoBbIX.
B cooTtBeTcTBHM €O CIOXKHBILIEIHCS MPAaKTUKOH MNPUHATUS peIIeHuil B 001acTH HMHBECTHIIMOHHOM
MOJIMTUKH PYKOBOJICTBO OPraHU3ALMM HE CUUTAET 11eJIecO00pa3HbIM y4acTBOBAThH B MPOEKTAX CO CPOKOM
okyrmaemocTu Oojee 4 ner. PaccunTare yncThiil quckoHTHpoBaHHBIA goxon (NPV) u cnenate BeiBOA 0
1eJIECO00Pa3HOCTH peaTu3aliy MPeJI0’KEHHOTO MPOEKTa.

4. VIHBECTUIIMOHHBII MPOEKT NpeArnoiaraeT eaAMHOBpeMeHHbIe pacxosl B pazmepe 500 Teic. pyo. [lanee
B MEPBBII U BTOPOW roa pacxoisl cocTaBsAT mo 200 TeIC. pyd. W B MOCHETHHM NATHIA TOJ Pacxo/ibl
coctaBsaT 900 ThIc. py6. Exeroansle mocTyruieHus OyAyT OCYLIECTBISTBHCS CIEAYIOIIUM 00pa3oM: BO



BTOpOii rox — 400 ThIC. pyO., TpeTuil 1 yerBepThIid roj o 900 Teic. pyod., U B mAThIA rog — 600 ThIC. pyO.
Jl1st ocyiecTBIICHUSI IPOEKTA HY>KHO MPUBJIEYh KPEIUT CTaBKA MO0 KOTOPOMY cocTaBiisieT 12% roloBbIX.
B cooTBeTcTBMM €O CIOXHBIIEHCS MPAKTUKONH TNPHUHATUS pEIIeHUH B 001acTH HMHBECTHIIMOHHOM
MOJINTHKH PYKOBOJCTBO OPraHM3aLMHM HE CUUTACT I1eJIeCO00pa3HbIM y4acTBOBAThH B MPOEKTAX CO CPOKOM
okynaemoctu ©Oonee 4 ser. Paccunmrtarh TOKa3zaTrenH, Xapakrtepusyromme AIPPEKTHBHOCTD
WHBECTUIIMOHHOTO TMpOEeKTa: a) peHTadbenbHOCTh uHBecTUlMi (Pl); B) IHCKOHTUpPOBAaHHBIN CpPOK
okymaemoctu (DPP) u cienates BBIBOJ O 11€71€CO00pa3HOCTH peaTn3aliy MPeUI0KEHHOTO MTPOCKTa.

CocraBuTeinb B.I". bioxuna
(moxamuce)
3aBemyronuii kageapoit JI.H. Ycenko
(moamnuce)
« » 20 r

Kputepuu oneHuBanus:
MaxkcumaabHoe KoJudecTBo 6amioB — 100.

84-100 6anoB (OIEHKa «OTIHMIHO)

67-83 6a/UI0B (OIIEHKA «XOPOIIIO))

50-66 6am1oB (OIEHKA «YIOBICTBOPUTEIHHO))

0-49 GayioB (OIICHKA «HEYIOBICTBOPUTEIHLHO)
Kaxxnprit sx3amMeHaImoOHHBIN OUJIET COEPXKUT 4 3a/IaHsI, KOTOPBIE OIEHUBAIOTCS MAaKCUMYyM 25 6aioB
25-21 0amioB BBICTABISICTCS ~ CTYJIEHTY, €CJIM BCE 3aJaHUS  BBITIOJIHEHBI IPABUIIBHO, BBIBOJIBI
pa3BepHYTHIC, TPAMOTHBIC, SJKOHOMUYIECKH 000CHOBAHHBIE, PACYETHI IIPOU3BEICHBI BEPHO, AHATUTHICCKUC
Ta0JIUIBI TPAMOTHO U aKKYPAaTHO COCTaBJICHBI;
20-11 OamioB - BBICTABIACTCS CTYACHTY, €CJIM  BBIMOJHEHBI HE BCE 3aJIaHUS, BBIBOJIBI JOCTATOYHO
MOJIHbIE, SKOHOMHYECKH OOOCHOBaHHbBIE, HO JOIYCKAIOTCS OTAEIbHBIC JIOTUYECKHE M CTHIMCTHYECKUE
MOTPEIIHOCTH, PACUEThl MIPOU3BEIEHBI BEPHO, TAOIUIBI IPAMOTHO U aKKYpaTHO COCTABJICHbI
10-6 GayyoB BBICTABISIETCS CTYACHTY, €CIIU 3aJJaHUs BBITIOJIHEHBI HE TIOJHOCTHIO, BHIBOJBI HE IOCTATOYHO
MIOJIHBIE, COJepKaT OTAENbHbIEC OINOKH, HO YBEPEHHO HMCIIPABIIAIOTCS MOCIIE JIOTIOTHUTENBHBIX BOIIPOCOB;
MpaBWJIbHBIE B II€JIOM JEHCTBHUS IO NPUMEHEHHWIO 3HAHMM Ha TMPAKTUKE MPABWIBHO BBITIOJHEHHBIE
pacueTsl, TaOJIUIbI COCTABJICHBI BEPHO.
5-0 GayyioB BBICTABISIETCS CTYACHTY, €CJIM 3a/laHUs BBINOJIHEHbl MPAaBUIIbHO, OJHAKO HMEIOT MECTO
rpyOble OHIMOKHM, HEMOHHMMAaHHE CYHUIHOCTH H3JIaraéMoro BOIpPOCa, HEYMEHUE IMPHUMEHSTh 3HaHWUSA Ha
MpaKTUKe. BBIBOIBI OTCYTCTBYIOT MM U3JI0KEHBI SKOHOMHYECKH HEKOPPEKTHO. B X0/ NOMmONIHUTEIbHBIX
BOIIPOCOB CTYACHT JEMOHCTPUPYET HEYBEPEHHOCTb M HETOYHOCTb OTBETOB. AHAIUTUYECKHE PACUEThI
BBITIOJIHEHBI C OLTUOKaMH, TaOJIMIBI COCTABJICHBI C CYHIECTBEHHBIMU OIIMOKaMHU.

TecTbI
o gucrurnae Aganns 3hGEKTUBHOCTH HHBECTHIIMOHHON JIEATENbHOCTH

1. BrioxxeHue cpeiicTB B MPOU3BOJICTBEHHBIC 3IaHUS COOPYIKEHHS, MAIITMHBI U 000PYI0BAHUE CO CPOKOM CITYKOBI
0oJiee OHOI0 roja dTo:

a) pealbHbIC HHBECTUIIUH

0) ¢uHAHCOBBIC MHBECTUIIUU

B) WHTEIUICKTYaTbHbIC HHBECTHIIUU

2. Yto OTHOCHUTCS K (PUHAHCOBBIM HHBECTHIIUSIM:
a) JINIICH3WH,

0) KapTHHBI,

B) JICTIO3UTHI B OAHKE.

3. Uto sBNIAETCSA MHTEIICKTYaIbHBIMU HHBECTULIMSIMU:
a) MaIMHBI 1 000pyIOBaHNE

0) TOProBbIC 3HAKH,

B) OOJIMTaINH.



4. C caMbIM BBICOKMM YPOBHEM PHCKA COMPSKCHBI CICAYIOIINE BUBI MHBECTUIUH
a) MHBECTHIIMH B MTOBBIIICHUE 3P PEKTUBHOCTH

0) UHBECTHUIIMU B PACHIMPEHUE IPOU3BOJICTBA

B) UHBECTHUIIUHU B CO3J[aHHE HOBBIX ITPOU3BOICTB

5. C caMbIM HU3KUM YPOBHEM PHCKa CONPSKEHBI CIIEAYIOIINE BUIbI MHBECTHLIN:
a) MHBECTHUIIMH B pacIIMpPEHUE TPOU3BOICTBA

0) MHBECTHIIMHU pajiv YAOBIETBOPEHUS TpeOOBaHUH roCyIapCTBEHHBIX OPraHOB
B) MHBECTUIIUH B MOBHIIIEHUE 3P HEKTUBHOCTH

6. PeanbHble MHBECTUIIMHY B TPAKTHKE TUIAHUPOBAHUS U YIPABJICHUS pa30UBAIOTCS MO CIEAYIOIM HATPABICHHSIM:
a) HOBOE CTPOUTENBCTBO, TEXHUUECKOE TIEPEBOOPYIKEHHUE, PACHIMPEHUE TPOU3BOACTBA

0) PMHCCHS aKIIUH, OOJTUT AL, BKJIA (bl HA ICTIO3UTHI

B) 0OydeHHe TiepcoHalla, Hay4YHble Pa3paboTKy, TIOKYIKY JUIICH3UH

7. [Ipoure (pMHAHCOBBIC MHBECTHIIMH 3TO:
a) BJIOKCHHE JICHET Ha JISMO3UT B OaHKH:

0) mOKyIIKa IEHHBIX Oymar

B) BIIOJKEHUE JICHET B HOBOE CTPOUTEIHCTBO

8. LleHHOCTH (DUPMBI PACCUMTHIBACTCS KaK:

a) OTHOIIEHUE COOCTBEHHOTr0 KarnTajia K 3aeMHOMY

0) cyMMa COOCTBEHHBIX CPEICTB M 0053aTEIbCTB

B) KaK pa3HHUIa ME&X]Ty COOCTBEHHBIMU CPEACTBAMH W BHEOOOPOTHBIMU aKTHBAMHU

9. JleHexHbBIE TPUTOKH (PUPMBI CBSI3aHBI C:

a) mpoJiaXkeil CBOMX TOBAPOB U YCIIYT

0) BBITIIATON 3apaOOTHOM TLTATHI

B) MOAICP’)KAHUEM B pabOTOCIIOCOOHOM COCTOSSHUHM OCHOBHOM KaITHTAJl

10. JleHe)KHBIC OTTOKH (DUPMBI CBSI3aHBI C:

a) Mpofakeil BHOBb SMUTHPOBAHHBIX IIEHHBIX OyMar pa3sHbIX THUIIOB
0) mproOpeTEeHNE ChHIPhS U MAaTEPHAIIOB

B) n30aBIIEHHE OT HEHYXHBIX M JTUIIHUX aKTHBOB.

11. KakoBa cyMmM HaKOIUIEHHOTO AoiTa, eciau ccyna paBaa 700 Teic. py0., Cpok 4 Toja, IPOIEHTHI IPOCTHIE IO
ctaBke 20% TromoBbIX?

a) 1260

0) 1560

B) 1400

12. Ccyna B pa3zmepe 1 miH. py0. Beimana 20.01 go 05.10 BxirountensHo mof 18% roxoseix. Kakyro cymmy
JOJDKEH 3aIIaTUTh JOJDKHHK B KOHLIE CPOKA MPH HAUYKCIICHUH TOYHBIX MPOLEHTOB C TOUYHBIM YHCIIOM AHEH cCypl?
a) 1127 233

0) 2 127 233

B) 1 800 000

13. KoHTpakT npeycMaTpuBaeT CIEAYOIMI MOPsIOK HAYUCIIEHHS IPOLIEHTOB: NepBbIi rox 16%, a B kaxxaoM
MOCIEAYIOIIEM ITOJIYTOJUH CTaBKa nosbimaercs Ha 1%. HeoOxoanmo onpenenuTs MHOKHATENb HapalleHus 3a 2,5
roga?

a) 1,16

0) 1,2

B) 1,4

14. Ha mecstunbiii geno3ut nox 20% rogoBeix 1 stHBaps nonoxkeHs! 100 miH. py0. KakoBa HapaleHHasi CyMMa,
€CIIM orepaLus IoBTopsAeTcs 3 pa3a u BpemeHHas 0aza K=365?

a) 105,013 mun. pyo.

0) 105,084 M. pyoO.

B) 106, 11 miH. pyo.



15. Kpenut aisi moKyInky ToBapa Ha CyMMy | MITH. pyO. OTKPBIT Ha TPH rojia, MPOLIEHTHAs cTaBka 15% romoBsIx,
BBITUIATHI B KOHIIE KaXKJ0ro Mecsina. KakoBa cymma Jiosra ¢ mporeHTamu?

a) 40,278 TeIC. pYO.

0) 1,45 miH. pyo.

B) 1,15 miH. py0.

16. Yepes 180 aneit mocie moAmucaHus 10roBopa JOJKHUK yraTut 310 Teic. py0. KpeauT BhIIAH MO MPOCTHIE
npoueHThl moj 16% rogoseix. KakoBa nepBoHadanbHas cymma aoira’?

a) 969444 4 pyo.

0) 287328,6 pyO.

B) 150000 py0.

17. Kaxoiif BeTUIUHBI TIOCTUTHET JIOJT, paBHBINA 1 MITH. py0., 4epe3 5 JIeT Ipu pocTe Mo CI0KHOM cTaBke 15%
TOJOBBIX?

a) 2011000 py®.

6) 1155000 pyo.

B) 5055342,34 py0.

18. BroxeHbI IeHBI'W B OaHK B CyMMe 5 MITH. pyO. Ha JIBa rojia ¢ MOIYTOIOBBIM HAYUCICHUEM TIPOIICHTOB IO/
20% rogosbix. KakoBa Oymer cymMma 110 HCTEUSCHHH CPOKa?

a) 6,05 muH. pyo.

0) 9,0 mutH. pyo.

B) 7,23 muH. pyo0.

19. bank HauMCIIAET CIOXKHBIE IPOIEHTHI 110 HOMUHAIBHOU cTaBke 20% romossix. KakoBa Oyner s dexruBHas
CTaBKa MPOLIEHTA IIPU €XEMECSIUHON KaluTaau3aum?

a) 22%

0) 23%

B) 25%

20. CymMma B 5 MutH. py0. BeITUTagMBaeTcs yepes 5 eT. KakoBa coBpeMeHHas! BEMHMYUHA dTOW CYMMBI, €CIIH
MIPUMEHSETCS CIIOXKHAs CTaBKa IMPOIEHTOB, paBHasA 12% TOm0OBBIX?

a) 2835 TsIC. pyo.

6) 2500 ThIC. pYO.

B) 650 ThIC. pYO

21. @upma exeronHo OyaeT BHOCHTH Ha cUeT B OaHKe 1Mo 1 MitH. py0. B Te4eHHe 3-X JIeT P CTaBKE IO JETO3UTY
10% ronoseix. Kakoii cymmoii Bel Oyzaere o0nagath depe3 Tpu roga?

a) 3 miH. pyo.

0) 3,31 miH. pyo.

B) 3,1 miH. pyo.

22. VIHBECTUITMOHHEIN MPOEKT, MPEAONararoInii morydeHne 1 MiTH. py0. B KOHIIE Ka)KIO0TO U3 MTOCTEAYIOIINX JIeT.
KaxoBa coBpemMeHHasi CTOMMOCTb 3TOM MHBECTULIUH, €CTIM HAUUCIISIOTCS MpoueHTs! 1o 10 % ronoBeix?

a) 3 miH. pyo.

0) 1 miH. pyo.

B) 2,5 MitH. pyO.

23. OnpenenuTs TEKYILYI0 CTOMMOCTb 0E€CCPOUHOI0 aHHYUTETa C eXeroJHbIMU nocTyruieHusiMu 600 ToIC. pyo.,
€CJIM MpeAsIaraeMblii MPOLIEHT 10 CPOYHBIM BKJIagaM 12 % rogoBbIX.

a) 5 miH. pyo.

0) 7,2 muH. pyo.

B) 6 MJHH. pYyO.

24. K cTaTn4eckuM METOJjaM OLEHKH WHBECTUILIMOHHBIX IIPOEKTOB OTHOCATCS:
a) pacyeT peHTa0enbHOCTH MHBECTHIINH:

0) BHYTpEHHSs1 HOpMa PEHTa0eIbHOCTH MHBECTHLINN

B) CPOK OKYIIaeMOCTH



25. K iMHaMU4YeCKUM METOIaM OLCHKU HHBECTHIIMU OTHOCSITCSI:
a) pacuer TOYKH 0e3yObITOYHOCTH

0) MHIIEKC PeHTa0eNbHOCTH

B) CPOK OKYIaeMOCTH

26. UnCTHIN TUCKOHTUPOBAHHBIN JJOXOJT ONPEACIICTCS KaK:

a) OTHOUICHUE MPUOBUIA K MHBECTULIUU

0) pa3HMIa MKy TUCKOHTHPOBAHHBIMU ITOTOKAMHU JICHEKHBIX CPEICTB U MHBECTUIUAMU

B) OTHOIIICHHE MEXKJTy TUCKOHTHPOBAHHBIMU ITOTOKAMH JICHEKHBIX CPEIACTB U MHBECTUIUSAMHU.

27. Ilpu KaKoM 3HaUYE€HUHU YHCTOTO JUCKOHTHPOBAHHOTO JT0XOJa MPOEKT CIEAYET MPUHATH K pean3alluu:
a) 41> 0

0) U <0

B) YT >1

28. Nnpexc peHTabeIbHOCTH UHBECTHUIIMY ONPENSsSeTCs KaK

a) OTHOIICHUE MPUOBUIA K HHBECTUIIUN

0) pa3HMIa MKy TUCKOHTHPOBAHHBIMU ITOTOKAMHM JICHEKHBIX CPEICTB U MHBECTUIUSIMU

B) OTHOIICHHE MEXy TUCKOHTHPOBAHHBIMU ITOTOKAMH JICHSKHBIX CPEIACTB U HHBECTUIUAMHU.

29. Tlpu kakOM 3HAYEHHH UHJIEKCA PEHTA0CEHOCTH MTPOEKT CIEAYEeT OTBEPTHYT:
a)PI>0
0)PI<1
B)PI>1

30.YuerHas HOpMa PEHTAOCITEHOCTH OIPENEIAeTCS KaK

a) OTHOIIIEHNE NPUOBUTH K WHBECTHUITIH

0) pa3HUIa MEKIY TUCKOHTHPOBAHHBIMH MTOTOKAMH JICHEXHBIX CPEICTB M MHBECTHIIH MU

B) OTHOILICHHE MEXTy TUCKOHTUPOBAHHBIMH IIOTOKAMH JICHEKHBIX CPEJICTB U MHBECTHIIUSIMH.

2. UHCTpYKIMS MO BBHINMOJHEHHIO. HEOOXOAMMO BHIOPATh TOJIBKO OJMH MPABUILHBIN OTBET.
3. Kpurepuu oneHuBaHusI:

Bcero Tecror 30. MakcuMaabHOE BO3MOKHOE KOJTHYECTBO 3a PEIIEHUE BCEX TECTOB 6 0ajIoB.

100 -91% BepHBIX OTBETOB Ha TECTOBBIE BOIIPOCHI - 6 OaIOB

90-81% BepHBIX OTBETOB Ha TECTOBBIC BOIIPOCHI - 5 OaIIOB

80-71% BepHBIX OTBETOB Ha TECTOBBIC BOIIPOCHI - 4 Oaylia

70-61% BepHBIX OTBETOB Ha TECTOBBIC BOIIPOCHI 3 Oajia -

60-51% BepHBIX OTBETOB Ha TECTOBBIE BOMPOCHI -2 Oaja

50-41% BepHBIX OTBETOB Ha TECTOBBIE BOIIPOCH! - 1 Oait

41-0 % BepHBIX OTBETOB HA TECTOBBIE BOIPOCHI - ) OayioB

KonTpoabHoe 3a1anue
Tema 3. Ucnosb30BaHue (PUHAHCOBOM MAaTEeMATHKHU B Oll€eHKE J1€HEKHBIX IOTOKOB
HHBECTHIIHOHHBIX POEKTOB
KonTtpoabHoe 3aganmne Nel
Bapmuanr 1
3amanue 1 Ccyna B pasmepe 300 toic. py6rneit Beigana 8.02 mo 16.10 BKIIOYMTENBHO, MO MPOCTHIE
IPOLEHTHI N0 cTaBke 16% ronosbix. Kakylo cymmy MO/KeH BEpHYTh JOJDKHHUK, €CIIM BpeMeHHas 0a3a
ACT/ACT?
3amanue 2 IlpennpuHumarento ObUIO MPEUIOKEHO YYacTBOBaTb B HEKOTOPOM cClieNIKe, KOTopas
IIPENIIONIAracT yBEJIMUYEHNE BIIOKEHHBIX cpeAcTB 4epe3 3 roaa B 1,5 paza. Cymma Bioxxenuid 400 Teic.
py6. CyiiecTByeT ajJbTepHATHBHBIN BapHaHT BJIOKEHUS CPEACTB B OaHK Ha JIENO3UT MOJ CIOXKHbBIE
IIPOLIEHTHI 10 cTaBke 9% ronossix. Kakoil BapuaHT BeIrogHEE?
3ananue 3 KoHTpakT mpenycMaTpuBaeT HAuYMCIEHHUE NMPOCTHIX MPOLEHTOB C MPUMEHEHUEM ILJIaBAIOLINX
CTaBOK: TEpBbIE MOJTroJa cTaBka cocTaBUT 10%, a KX/l cIenyloluil KBapTain cTaBka OyaeT pacTH Ha
0,5%. Onpenenuts MHOKUATENb HapalleHus 3a 2,5 roja.



3ananue 4 JloroBop odopmien ¢ 1.04 mo 18.10., mo xoTOopoMy MOJDKHUK ymiatuth 310 Teic. pyo.
[IpenycmarpuBaercs, YTO KpPEAWUT BbIJAH MOJ MPOCTBIE MPOLEHTH 1Mo cTtaBke 15% romoBeix. Kakosa
NepBOHAYAIbHAS CyMMa JI0JITa, P YCIOBHH, 4To BpeMmeHHas 6aza ACT/ACT?

3amanne 5 Kakoil BapHaHT HAYMCICHHS IMPOLCHTOB BBITOJHEE MPH BIIOKEHHH CPEICTB IO CIO0XKHBIC
IpOLEHTh: NoJ 12% romoBBIX € €XKEMECSYHBIM HAuYMCICHHEM MPOLEHTOB, WM noj 16% ronossix c
MOKBAPTAIBbHBIM HAUYMCIIEHUEM MTPOIICHTOB.

3amanue 6 OdopmiieHo 00s3aTeNbCTBO B pazmepe 2 MuH. py6. ¢ 12.03.2014 no 30.11.2014 rona, 1o
craBke 12% ronosix. B cuer moramenust nonara 3.07.2014 roxa nocrynuio 500 teic. py0. u 7.09.2014
roja noctynuio 800 Teic. py0. PaccunTaTh 0CTaTOK J10Jira MPaBUIIOM TOProOBLA.

3amanne 7 Cymma Bkiazna uepes 5 et cocraBut 1500 Thic. pyd. Onpenenuts cymMmMy MepBOHAYATBHOTO
BKJIaJIa, €CJIM HAUUCIISIFOTCS CJIOJKHBIE TPOLIEHTHI 110 cTaBke 12% roaoBbIX.

KonTposbHoe 3aganune Ne 1
Bapuanr 2

3ananue 1 OcymectBiaeHo BiokeHue cpencts 1.06 2014 rona B pasmepe 200 Thic. pyd. Ha MeCSAYHBIN
JIETIO3UT IO/ MPOCThIE MPOLEHTHI 1Mo cTaBke 8% rojoBbix. KakoBa HapalieHHas cyMMa, €Clid Onepanus
noBTopsieTcs 4 pas3a, BpeMeHHas 0a3za paBHa 360/3607?
3amanue 2 bank Beiman ccyay B pazmepe 500 Teic. py0d. cpokom Ha 10 MecsiieB Mo CI0KHBIE MPOIICHTHI
no ctaBke 10% B Mecstl. Paccuntarh HapaleHHOE 3HaYeHHE 107ra?
3ananue 3 [loTpeburenbckuil KpeauT BbIAaH Ha 3 roga B pazmepe 700 Thic. pyO. MO IPOCTbIE MPOLEHTHI
no craBke 15% ronoBbIX. BeImiaTel MO KpeauTy OCYIIECTBISAIOTCS B KOHIIE KaXKJIOTO KBapTaia.
Onpenenuts CyMMY J0JTa ¢ MPOILEHTAMH K KOHILY CpPOKa U €XKEeKBapTaJbHbIE TIaTEXKHU.
3amanne 4 BrimucaH BeKcenb Ha CymMMy 2 MIIH. pyO. co cpokom aeictBus ¢ 12.03 mo 1.09. Bekcens
npeabsiBiaeH 11.07 B 6aHk s ydeta. baHk corjlacuiicst y4ecTb BEKCeIb ¢ JUCKOHTOM B 60% To/IOBBIX.
KakoBa cymma, mosrydeHHas BeKceleaepkareaeM oT Oanka?
3amganne 5 Cymma B 50 ThIC. pyO. TTOMeIeHa B OaHK Ha JETO3UT CpOKOM Ha 5 jeT. CTaBKa 10 JCTO3UTY —
12% ronoBbix. [IpoLieHTHI IO AETIO3UTY HAUUCISIOTCA pa3 B KBapTa(cioxHbie mpoeHTs). KakoBa Oyner
BEJIMYMHA JIETI03UTa B KOHIIE CpoKa?
3amganne 6 OdopmieHo 0053aTenbCTBO B pazmepe 2 MitH. pyo. Ha cpok 1,5 roga (¢ 10.01.2013 roga mo
10.07.2014 rona). B cuer mosra OyayT MPOU3BOIUTHCS YACTUYHBIC TJIATEKHU B CICAYIONIUX pa3Mepax u
cpoku: 15.05.2013 roma — 100 TwIC. PYO., 10.07.2013 roma —700 ThIc. pyd. Hauumcnsrorcs mpocTeie
MIPOLIEHTHI 10 cTaBke 12% romoBbiX. ONpenenuTh 0OCTaTOK J0Jra akTyapHbIM METOJIOM.
3ananue 7 Ilpu Bkilajge CpelcTB HA AEMO3UT IMOJ CIOXHbBIE MPOLIEHTHl 0a30Basi CTaBKa cocTaBisieT 6%
rojoBeix. Eciau cpok nemo3uTa cOCTaBisIeT TpU ToJa TO CTaBKa Bo3pacTaeT Ha 2%, €Ciu K€ CpPOK
MIpoJIIeBaeTCs elle Ha JBa roja, TO HAYMCICHHbIE MPOILIEHTHI YBeIUunBalTea eule Ha 2%. Onpenenurtsb
MHO>KHUTEJIb HapalleHus 3a 5 JeT.
Kpurepun oueHnBaHus:
MaxkcumanbHO BO3MOYKHOE KoJIn4ecTBO 21 Gasii 3a BHINMOJHEHHOE KOHTPOJIBHOE 33aJaHHeE.
Kaxxnoe koHTpospHOE 3a1aHme coaepkuT 7 3aganuii. Kaxknoe 3aganue oneHuBaetcs B 3 6amia -
3-1,6 6anna — npuMeHeHa BepHas (GopMylia U BCE pacyeThl BEPHBHI.
1,5-0,1 - npumenena BepHas ¢hopMyia, HO 3aJjaHHE PEUICHO ¢ OTPEUTHOCTAMHU B pacueTax.
0 GayoB — 3aJjaHKE PEIICHO HE BEPHO.

Tema S Meroabl anau3a 3¢ (PeKTHBHOCTH HHBECTULMOHHOM JeATEJIbHOCTH
KontpoabHoe 3ananmne Ne2
Bapmuanr 1

3amanue 1. MIHBeCTMIIMOHHBIA MPOEKT MpeAIoJiaraeT MHBECTUIMU B pasmepe 25 muH. pyO. Uuctele
JICHEXKHbIE MOTOKM B TeueHue 6 jer OyayT cOCTaBisATh MO 7 MIIH. pyO. exxerogHo. llena kamurana
cocraBisger 16% ronoBeix. IlpeanpustTue cuuTaeT HeleaecoOOpa3HbIM YYacTBOBATh C IPOEKTaxX Co
CpOKOM OKymaeMocTH Ooiiee 5 ner. Onpeaenuts 3pPeKTUBHOCTh MHBECTHIIMOHHOTO NMPOEKTa, UCHOJb3Ys
nokasarend NPV, Pl, DPP.

3amanue 2. VHBECTUIIMOHHBIN IMPOEKT MpearojiaraeT WHBEeCTHLMHU B pasmepe 30 muH. pyd. Uucrtele
JOXOIbI pacipeeNeHbl o TofaM cieayoumM oopaszom: 1-it rox — 10 miH. py6., 2-it rox — 10 muH. pyo.,
3-it ron — 15 muH. py6., 4-it rog 15 muH. py6. CTaBka TUCKOHTUPOBAHUS OYAET MEHATHCS IO rojam



crexytomuM obpasom: 1-i rox -10%, 2-it rox — 15%, 3-it ron -10%, 4-it rox — 15% Ilpeanpusrue
CUMTAeT HeIeaecooOpa3HbBIM YJacTBOBAaTh C IPOEKTAaX CO CPOKOM OKymaemoctd Oosee 3,5 ier.
Onpenenuts 3¢ (HEeKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTa, UCTIONB3Ys mokazatenu NPV, Pl, DPP.
3amanne 3. VIHBECTUIIMOHHBIN MPOEKT OyJEeT OCYIIECTBIATHCS B HECKOJBKO ATAIOB: €IMHOBPEMEHHBIC
3arpaThl cocTaBsaT — 10 muH. pyo0., Ha 2-if rox — 5 MiH. py0., Ha 3-if rog — 5 MuH. pyo., Ha 4-if roxg — 10
MJIH. py0. JINKBUAAIIMOHHAS CTOUMOCTH 000PYIOBaHHS MOCIIE 5 JIET SKCIUTYaTal[ii COCTaBHUT 3 MIIH. pYO.
UwucThie JOXO0IbI paclpeIeNieHbl 10 ToJaM ClIeayrmuM odpazom: 1-it rox — 3 muH. py0., 2-i rox — 10
MJH. py0., 3-if rox — 15 muH. py0., 4-ii roq — 8 mMiH. py0. CraBka TUCKOHTHpOBaHUs cocraBisieT 10%.
[IpenmpusiTiie cuuTaeT HelelNeco0Opa3HbIM y4acTBOBATh C MPOEKTaX CO CPOKOM OKyMaeMocTH Oosee 3
net. Onpenenuts 3¢(HEKTUBHOCT, MHBECTUIIMOHHOTO MTPOEKTA, UCTIONB3Ys noka3arenu NPV, Pl, DPP.

KounTtpoJabHoe 3ananne No2
Bapuanr 2

3amganne 1. NHBECTHITMOHHBINA TTPOEKT Oy/AET OCYIIECTBIISITHCS B HECKOJBKO ATAMoOB: B KOHIIE |-TO rona
OHU COCTaBSAT 2 MJIH. py0., Ha 2-il rog — 15 miH. py0., Ha 4-it u 5 rona o 10 muH. py0. JInkBUaMoHHas
CTOMMOCTh OOOpPYIOBAaHHUS TOCJIE€ S5 JEeT DJKCIUTyaTalldd COCTaBUT 2 MIH. pyO. YucThie 10XO0MAbI
pacrpeiesieHbl 0 To/1aM CJIeAyIonM 00pa3om: B 3-if rox — 15 muH. py0., 4-it rog — 15 muH. pyo., 5-i
roqr 20 wmmH. pyO6. CraBka aUCKOHTHpOBaHUS coctaBisieT 16%. Ilpenmpusitue cuuraer
HelenecooOpa3HbIM Y4acTBOBAaTh C IMPOEKTaX CO CPOKOM oOkymaemoctu Oonee 4 ner. OmnpenenuTtsb
3¢ deKTUBHOCTh MHBECTUIIMOHHOTO MPOEKTa, UCNONb3ys nokazatenu NPV, Pl, DPP.
3ananue 2. VIHBECTUIIMOHHBIM MPOEKT MpenoJiaraeT MHBECTULIMU B pasmepe 25 MuH. py0. Uuctbie
JICHES)KHBIE TIOTOKH PACIIPEICICHBI TI0 T0JIaM CIIeIyIomuM oopasom: 1-if rog — 8 MiH. pyo0., 2 —it rog — 15
MJTH. py0., 3-i rox — 12 miH. pyo0., 4 —ii rox — 10 maH. py0. llena kanutana coctasuser 13% romoBbIX.
[IpennpusiTie cuuTaeT HEelUeIecoOOpa3HbIM y4acTBOBAThH C MPOEKTaX CO CPOKOM OKyIaeMocTH Oonee 2,5
net. Onpenenutsb 3G(HEKTUBHOCTH, MHBECTUIIMOHHOTO MTPOEKTA, UCTOJIB3Ys moka3atenu NPV, Pl, DPP.
3amganne 3. HBECTHIIMOHHBINA MPOEKT MPEIoJiaracT WHBECTHIIMH B pazmepe 120 muH. pyO. Ywucrteie
JOXOBI pacIpeaesieHbl TI0 ToJaM CieayronmM oopasom: 1-it rox — 20 miH. py0., 2-i rox — 40 muH. pyo.,
3-it rom =50 ™uH. py0., 4-it rox 60 muH. py0. CTaBKa TUCKOHTUPOBAHUS OYIET MEHATHCS IO TOJaM
cnenyromM oopazom: 1-i rox -10%, 2-it ron — 12 %, 3-i rox -14%, 4-ii ron — 16% Ilpennpusitue
CUMTAET Helelecoo0pa3HbIM y4acTBOBaTh C IPOEKTaX CO CPOKOM OKylmaeMocTH Oonee 3,5 ier.
Onpenenuth 3QPEKTUBHOCTH HHBECTUITMOHHOTO MPOEKTA, UCTIONB3Ysl nokaszarenu NPV, Pl, DPP.

Kpurepun oueHuBaHus:

MakcumanbHO BO3MOYKHOE KOJIMYECTBO - 27 6aJIoB 3a BHIMOJHEHHOE KOHTPOJIBHOE 3aaHHE.
KonTtponbHOe 3aganne conaepxut 3 3ananus. Kaxmoe 3aanne orieHuBaeTCcs MaKCUMyM B 9 0asuioB.

Jlmst kaXkaoro 3agaHus.

9-7 OamwioB — 3aJ]aHUs BBITIOJIHEHBI TMPABHIBHO, BBIBOABI Pa3BEPHYTHIC, TIPAMOTHBIC, DKOHOMHYCCKH
000CHOBaHHEBIE,

6-4 Gamma — pacyeTsl B 3aIaHUSIX BBIIOJIHEHBI C MMOTPEIIHOCTSIMHU, B BBIBOJIAX JIOMYCKAIOTCS OT/IENbHBIC TOTHYCCKHE
W CTUJIMCTHYECKUE MTOTPENTHOCTH,

3-1 Ganm — pacyersl B 3aJaHUSAX BBITIOTHEHEI C OIIMOKaMU, BHIBOJIBI HE TIOJTHBIE,

0- 3aaHUsT BBIMOIHEHBI HEBEPHO, BHIBOJIBI HE CPOPMYIUPOBAHBI.

PacueTHble 3a1aHusd
110 qucuuIunae AHann3 2 PEeKTUBHOCTH HHBECTUIIMOHHON JIEATEILHOCTH

(HaMMEeHOBaHHE TN CIIUTITMHBI)

Tema 3. Ucnosb3oBanue GUHAHCOBOI MATEMAaTHKH B OLIEHKE J€HEKHbIX IOTOKOB
UHBECTHLHOHHBIX IPOEKTOB

1. Kpenur Beiman cpokom 10 1 roga B cymme 200 ThIC pyo. ¢ ycmoBueM Bo3Bpara 300 ThIc. pyo.
PaccunraiiTe mpoOIEHTHYIO U YYETHYIO CTaBKH (JTUCKOHT).
Memoouyeckue ykazanusi.



a) IlponeHTHas craBKa OIpENENseTCs] OTHOIIEHHEM CYMMBI HapalleHHus K HadaJIbHOW CyMMe.
dopmyia pacyera:
FV — PV
r(t) = PV
rje r(t) - nporeHTHAs CTaBKa;
FV— Oyaymas ctToumMocTs;
PV — Tekymias cTouMOCTb.
0) YderHas cTaBKa (IUCKOHT) OMpPENEINSETCS OTHOIICHWEM TMPUPAIICHUS CCY)KCHHOH CYyMMBI K
HapaleHHoi Oynymieit croumoctu. @opmyrna pacuera:
) = FV — PV
- FV

2. Opranmzanus npuoOpena B OaHKEe BEKCENb, 10 KOTOPOMY dYepe3 TOJ JO/DKHA MmoixyduTh 10
MJIH.pYyO. (HOMHMHaJIbHasi CTOUMOCTH Bekcelnsi). B MoMeHT npuoOpeTeHus 11eHa BEKCeNsl COCTaBUiIa 8 MIIH.
py0. OnpeaenuTh MPOIEHTHYIO U YIYETHYIO CTaBKH (JIUCKOHT).

3. Bank Beigan ccyay B pazmepe 300 Thic. pyO. CpOKOM Ha 6 MECSIEB MOJ MPOCThIE MPOIEHTHI 110
craBke 10% B Mmecsir. Paccuntars HapaleHHOE 3HAYCHHE JI0JITa B KOHIIE Kaxaoro mecsma (N =1, 2, 3, 4,
5, 6);

dopmyia pacyera:

Pn=P (1+ nr)

rae P, — Oynaymias cymma J107ra;
P - ucxonnas cymMMa Kamurana;

I' - MPOIIEHTHAS CTABKa;

N - IepuoJT BpEMEHH.

4. Onpenenuth CyMMY HA4HCIEHHBIX IMPOILIEHTOB, a TaKXKE€ CyMMY HAKOIUIEHHOTO JOJra, €Ciu
ccyna paBHa 700 ToIc. py0., Cpok ee 4 rojia 1 HAauUCISIFOTCS POCThIE MPOLEHTHI Mo cTaBke 20% roI0BBIX.
Jlanee He0OXOIUMO yIBOUTH CTaBKY, U PAacCUUTATh, BO CKOJIbKO pa3 YBEJIUYUTCS CyMMa HAYUCIIEHHBIX
MIPOLIEHTOB U HapallleHHOE 3HAYEHUE JI0JITa.

5. Ber umeere 10 ThIC. py0. ¥ XOTenu OBl YIBOUTH 3Ty CyMMY uepes 5 jer. KakoBo MUHUMalIbHOE
MPUEMIIEMOE 3HAYCHHUE TTPOCTON MPOLIEHTHOM CTaBKMU?

6. [lepBonavanpHas cymma Bkiiazna cocrapisier 3000 pyO. BKIaa OCYIISCTBIISETCS HA JCTIO3UT 0T
pocThie mpolleHThl 1o craBke 20% ronoseix. Kakoit cpok moTpeOyercs /Uis HAKOIUICHUS HA JETMO3UTe
4500 py6?

7. Opranuzanus Ha cuete B OaHke umeer 1,5 muiH. pyO., Oank miuatutr 28% ronoBbix. EcTb
BO3MOYHOCTh BOWTH BCEM KalUTaJIOM B COBMECTHOE MPEAIPUITHE, IPH ITOM IMPEAINO0JIaraeTcsi yIBOCHHE
Kanuraia yepes 4 roga. CrneayeT Jiu BOCIOIb30BaTHCS 3TON BO3MOKHOCTHIO?

8. Ccyna B pazmepe 1 muiH. py0. BbinaHa 20 ssHBapsi OTUETHOTO rojia A0 SOKTAOPSI OTYETHOTO rojia
BKJIFOUUTENBHO TOJI MPOCThIE MPOLEHTH 1Mo cTtaBke 18% romosbix. Kakyo cymmy NOJDKEH 3aljiaTuTh
JOJKHUK B KOHIIE cpoka? PemuTh 3aanue TpemMsi METOJaMH pacueTa MPOCThIX MPOLIEHTOB.

a) TOYHBIE MPOLIEHTHI C TOUHBIM 4rcioM el ccyapl (ACT\ACT)

0) 0OBIKHOBEHHBIE ITPOLIEHTHI C TOYHBIM 4YKcIOM JHel ccyabl (ACT/360)

B) OOBIKHOBEHHBIE MPOIICHTHI C MPUOIMKEHHBIM YUCIOM AHeH ccynbl (360/360)

9. KoHTpakT npeaycMaTpuBaeT CleAYOLINNA NOPAI0K HAUUCIEeHUs MPOLEHTOB: nepsbiid roa 16%, a B
KOKJOM TMOCJEIYyIONeM MOJYroJAUud cTaBka OyneT moBwimaThes Ha 1%. HeoOxommmo ompenenuts
MHOXUTEJb HapallleHus 3a 2,5 roaa, Npu yCI0BUU HAYUCIICHUS IPOCTHIX MPOLIEHTOB.

dopmyna pacuera:

Pn = P(l+niritnoro+.....+nery) = P (1+ z ,ntrt )
t
rae, 't — cTaBKa IPOCTHIX IPOLEHTOB B MEPUOL i,

Nt — IPOIOJDKUTEIILHOCTD IIEpUOaa C MMOCTOSIHHOM CTaBKOﬁ, n= Z nt
t



1+ Z N ) — MHOXKHTEIb HapaIICHUs
t

10. bank Beian ccyay B pazmepe 600 Toic. py0. cpokoM Ha | roja moja npocTeie MpoueHTs. JJoroBop
IIpelyCMaTpUBaeT CIEAYIOLUIYI0 CXEMY HAUUCIIEHMsI IPOCTBIX MpPOLIEHTOB: C lsHBaps mno 3ampens
OTUETHOI'O T0Ja BKJIKOYMUTEIbHO Oyner neicTBoBaTh cTaBka 15% ronoBwix, ¢ 4 ampens no luromns
OTYETHOTO Tojla CTaBka Bo3pacteT Ha 3 %, a B MOCIEIHEM MOJYroJUK CTaBKa Bo3pacteT euie Ha 1 %.
Paccuntarth MHOXKUTENL HAPAIIEHNUS U CYMMY HAaKOILIEHHOTO JIOJITa 3a BECh MIEPHUOJ.

Pemmth 3aganue TpemMsi METOJaMH pacyeTa MPOCTHIX MPOIIEHTOB.

a) TOYHBIC MPOLICHTHI ¢ TOYHBIM 4rciioM qHel ccyapl (ACT\ACT)

0) 0OBIKHOBEHHBIE MMPOLIEHTHI C TOYHBIM uuciioM JHel ceynsl (ACT/360)

B) OOBIKHOBEHHBIE MTPOIICHTHI C TPUOIMKEHHBIM YUCIIOM JTHeH ccyabl (360/360)

11. 100 TeIC. pyO. ObLIN BIOXKEHBI | SHBAps OTYETHOTO TOJa HA MECAYHBIN JIENIO3UT MOJI MPOCThHIE
nporeHTsI Mo ctaBke 20% roaoBsix. KakoBa HapalieHHas cymma eCiii oTiepariysi oBTOPSIETCS TPH pasza’?
Pemmte 3aganue TpemMs METOIaMH pacyeTa MPOCThIX MPOICHTOB.

a) TOYHBIC MPOLIEHTHI ¢ TOYHBIM 4yrciioM JHel ceynsl (ACT\ACT)

0) 0OBIKHOBEHHBIE IPOLIEHTHI C TOYHBIM uncioM AHen ccyasl (ACT/360)

B) OOBIKHOBEHHbIE MPOIIEHTHI C MPUOIMKEHHBIM UuCiIoM AHeN ccynsl (360/360)

dopmyna pacyera:

Pn=P(1 + nur)(1 + nara).....(1 + nyry)...,

r7e, It — pa3Mep CTaBOK, 0 KOTOPBIM ITPOU3BOAUTCS PEHHBECTHPOBAHUE.

N - IEpPHOI, B KOTOPHIN pabOTaeT ONpe/IeICHHAs CTaBKa.

Nnn

Pn=P (1 +nn™,

rje, M — KOJIMYECTBO MOBTOPEHUI PEMHBECTHUPOBAHMSL.

12. B 6ank 1 WIOHS OTYETHOTO Toja HA MECSYHBINA AETMO3UT BiIOkeHBI 300 THIC. pyO. MO MPOCTHIC
nporeHTsl 1mo ctaBke 13% romoBeix. KakoBa Oyzaer HapamieHHas cymMMa BKJIaja, €CIU OIeparfus
noBTOpsieTcs 3 pasa, IPU 3TOM CTaBKa MPOILIEHTA KaxaAbli MecsI] OynaeT pactu Ha 2%?

Pemuth 3a1aHre TpeMsi METOIaMU pacyeTa MPOCThIX MPOLIEHTOB.

a) TOYHBIE MPOLIEHTHI C TOYHBIM YnciioM el ccyapl (ACT\ACT)

0) 0OBIKHOBEHHBIE TPOIIEHTHI C TOYHBIM uncioM JHeH ccybl (ACT/360)

B) OOBIKHOBEHHBIC MPOIICHTHI ¢ TPUOIMIKEHHBIM YKCIoM JHEH ccyabl (360/360)

13. CymecTByeT 1Ba BapHaHT BJIOXKEHUS JCHEXKHBIX cpeacTtB B pasmepe 400 teic. py0. Kakoii
BapUaHT BBITOIHEE?

1 BapuaHT: BJIOXHUTb CPEACTBA B HEKOTOPYIO CIEIKY CO CpOKOM 4 roja, KOTopas IpeJroJiaraet
HaYHCIIEHUE MPOCTHIX MPOLIEHTOB 10 cTaBKe 20% roA0BbIX.

2 BapuUaHT: BIOXUTh CpeACTBa B OaHK Ha JIEMO3UT CO CIEAYIOIIMMHU YCIOBHUSIMH: NEpBbIE 2 roja
Oyner neiictBoBaTh cTaBka 13% TONOBBIX, a Kaxkaoe CIEAykollee IMOJIyrojJue CcTaBka Oyjaer
yBesnnuuBaThes Ha 3%.

14. Heo6xoaumo BeIOpaTh HanboJiee BHITOJIHBIN BapUaHT BJIOKEHHs CpeacTB, B pazmepe 500 Toic.
pyo.

1 BapuaHT: BIOKHUTH CPEICTBA HA 5 JIeT 0e3 MpaBa MOJb30BAaHUS MU B TEUEHHE BCETO MEPUOJIA, IO
MPOCTHIE MPOLIEHTHI IO CTaBKE 14 rOI0BBIX.

2 BapHUaHT: BIOKUTH CPEACTBA HA YCIOBUSX HAYUCIIEHUS MPOCTHIX MPOILEHTOB, IPU 3TOM CTaBKU U
CPOKM HX AEWCTBHsS OyAyT MEHSThCS CIEAYIOIMM 00pa3oM: MEpBBIA TOJ CTaBKa COCTaBUTH 5%,
clelyIolMe Ba C MOJIOBUHOM TojJla CTaBKa BO3pacTeT Ha 7%, a KaXJ0€e CIeAyIoLre MOJIyroJue CTaBKa
Oynet pactu Ha 4%

3 BapuaHT: BO3MOXHO €KETOJHOE PEUHBECTHPOBAHUE CPEJCTB C YCIOBUEM HAYMCICHHS MPOCTHIX
MPOLIEHTOB MO cTaBke 12% romoBbIX.

15. Heob6xonuMo moracuTh 00s13aTenbCTBO 3a 1,5 rona B pasmepe 15 muH. py6. OHO odopmieHO
12 mapta 20XX rosa no 12 cents16ps 20XX+1 roga moja nmpocTblie MpoLeHTsI 1o ctaBke 20% ro0BbIX.

B cuer noramenust 06s13aTenbeTBa OyIyT MOCTYNAaTh YACTUYHBIC TUIATEXKH B CICAYIOIINE CPOKU U
CYMMBI:

12 utons 20XX roga — 500 TeIC. pyo.;



12 utons 20XX+1 rog — 5 000 teIC. pYo.;

30 urons 20XX+1 roga — 8 000 ThIC. pYO.

Heo0xoauMo paccuuTaTh OCTATOK JIOJTa Ha KOHEI| CPOKa JEHUCTBHUS 0053aTeNbCTBA, UCHOJB3Ys
aKTyapHBIA METOL.

16. O6si3arenscTBO B pazmepe 1,5 muH. py0. natupoBannoe 10 aBrycra 20XX roaa 10JKHO OBITH
norameHo 10 urons 20XX+1 roga. Ccyna BeliaHa Ha YCJIOBUSX HAUMCIEHUS MPOCTHIX IPOLIEHTOB IO
craBke 20% ronoBeix. B cuer moramenus monra 10 mexadps 20XX roma moctymuino 800 Teic. pyo.
PaccuuTath ocTaTOK M0Ta HA KOHEIl CPOKa JICHCTBHS 0053aTENbCTBA, UCIOIB3Ys PABUIIO TOPTOBIIA.

17. O6s3aTenbeTBo B pazmepe 2 300 Toic. pyd. opopmiteno ¢ 3 mapra 20XX 1o 20 nexadps 20XX
roJia 1moJ1 MpOCThIE MPOIEHTHI 1o cTaBke 15% ronoBeIX. B cuer moramenus goira OyAayT OCYIIECTBISATHCS
TUTATE)XKH B CIEAYIOIINE CPOKU H CyMMBI:

6 uronst 20XX roma — 400 TEIC. pYO.;

5 centsi6ps 20XX roga — 200 TeIC. pyo.;

4 nos16ps 20XX roga 800 TeIC. pyo.

Heo0xoamMo ompenennTh 0CTaTOK J0Jra Ha KOHEI[ CPOKa JIEHCTBHS 00s3aTeIbCTBA, UCIOIB3Ys
KaK aKTyapHBI METOJ|, TaK W MpaBwiIo TOproBia. Caenars BBIBOJ KaKOW BapHaHT ONPEICTICHHUS OCTaTKa
JIOJITa BBITOJIHEE IS TOJDKHUKA?

18. 3aemiuk noxyuua Kpeaut Ha 6 mecsneB noj 60% romoBeix ¢ yciaoBueM BepHyTh 500 ThIC.
pyoneit. Kakyro cymMmy mOJTy4drT 3a€MIIUK B MOMEHT 3aKJIFOYSHHS JJOTOBOpA M YEMY PaBEeH JHCKOHT?

dopmyia pacyera:

P
1+nr

Hamomuum, uto n = t/K — cpok ccy/ibl B To1ax.

n

19. Cbepbank npemnaraer 16% romoBeix. Uemy AomkeH ObITH paBeH NMEPBOHAYANIBHBIN BKJIa,
4yTOOBI Yepe3 4 roja uMeTh Ha cdete 12 Toic. py0.?

20. B 6aHK nmoimkeH ObITh BO3BpalleH KpeauT Ha cymmy 70 Theic. py0. Ha 0,5 roma mo mpocrtoit
yueTHOU craBke 11% ronossix. Kakyro cymMMy nostyuut 3aeMiiuk?

®dopmyna pacyera:

P= Pn' Pnnd= Pn (l - nd),

rue, d - yueTHas crtaBka.

rje, N — MepuoJ HAYUCICHUS MIPOLEHTOB (B roJiax).

21. Kpemut B pasmepe 80 Thic. pyd. Boigan ¢ 18 mapra mo 20 OKTSOps MO MPOCTON y4eTHOM
craBke 12% ronosbix. Kakyro cymmy nosyuut 3aeMIiuk?

22. Bekcenb Ha cymmy 20 ThIC. py0. ¢ AaTOM morameHus 27 HOSAOPs OTYETHOTO roja ObLT yUTEH
O6ankoM 11 aBrycra OTYETHOrO roja IO MPOCTOH yueTHOU craBke 12% romoBbix. OnpeaenuTh Kakyro
CyMMY BBIILIATHII OaHK BEKceseep:KaTento, eciu BpeMeHHas 6a3za K=365 aueii?

23. Bekcenpb yureH 6ankom 3a 0,5 ropa 10 JaThl MOTAlIEHUs MO MPOCTON y4yeTHOU ctaBke 14%
rogoBeix. Ilpum »3TOM OaHK BBIIIATUI BeEKceleAepxaTento cymmy 15 Teic. py0. Onpenenutsb
HOMHUHAJIBHYIO CTOUMOCTH BEKCEJIs.

24. Bekcenb HOMHHAIBHOM CTOMMOCTBIO 12 ThIC. py0. yureH Oankom 3a 0,5 roma 10 AaTel
noramieHus. bank BhIMIaTUII Bekcenenepxkarento cymmy 11,5 Toic. py0. OnpenenauTs NpocTyi0 YYeTHYIO
CTaBKY?

25. Kpenut B pa3zmepe 90 Thic. pyd BBIJAH MO MPOCTOM y4eTHOM cTaBke 12% roJ0BBIX 3aeMIIHK
nonyunn cymmy 80 ThIC. py0. OmpenenuTh Ha Kakoil CpoK ObLT BBIOAH KPEIHUT, €ClU BpeMeHHas 0aza
K=365 gueii?

®opmyia:

B -P
d=xP,

26. Ilpenmpusarve mpoAalo TOBap Ha YCIOBHSIX MOTPEOUTENHCKOTO KpeauTa ¢ OoQOopMIICHHEM
MIPOCTOTO BEKCENs: HOMUHANBHAS CTOUMOCTh — 1,5 MITH. py0., cpok Bekcenst — 60 qHE, cTaBka MpoleHTa
3a mpenocTtaBieHHbI kpeauT 90% romoBbix. Yepe3d 45 nHelt ¢ MomeHTa OGOpMICHHS BeKCems
MPEANPUATHE PELINIO YYeCTh BeKCellb B OaHKe; MPeUIOKEHHAs! TUCKOHTHAS CTaBKa COCTaBIseT: a) 85%,
6)100%. PaccuuTaTth CyMMBI, IOJTy4aeMble IPEANPUATHEM U OAaHKOM.

n



dopmyia pacyera:

P= Pn' Pnnd: Pn (1 - nd),

rue, d - yueTHas craBka.

rzie, N — CPOK OT MOMEHTA y4yeTa JI0 JaThl OTAIIEHUS BEKCEeIIs.

27. Kpenut pazmepom B 250 ThIC. py0. BBIIaH MO CIOKHBIE IPOIEHTHI 10 cTaBke 30% ToI0BBIX
Ha CpoK: a) 2 roja, 6) 5 ner, B) 8 ser. HeoOXxoauMo paccunTaTh HapaleHHOE 3HAUEHUE JI0JITa K KOHILY
Ka)KJIOTO CpOKa.

®opmyia pacyera:

Fo=P (1+1)%

rae, FM 1 (r,n) = (1+r)" — GpakTopHBII MHOKUTEI.

28. Haiigute HapallleHHYI0O CyMMY BKJaJa, €ClM IepBOHauyaibHOe ero 3HadeHue 30 Teic. pyo.
CpenctBa BiOXeEHBI B 0aHK Ha YCIIOBUSAX HAUMCIEHUS: a) MPOCTHIX U 0) CIOKHBIX MIPOLIEHTOB, IO CTaBKE
16% TOOBBIX, a IEPUOIBI HAPAIICHHS — MMOJTO/a, 2 To/a, 5 JeT.

29. IlponenTHas ctaBka mo ccyne cocranisier 40% B nepsbsiii rox u 50% B cieayromue roja.
Uemy paBeH k0dPUIIMEHT HapalieHus 3a Tpu roga?

dopmyia pacyera:

Fn = P(L+r)™(1+r2)"2. .. (1+r)"™,

rae, I,r,...,lk — 1ocjen0oBaTeIbHLIC 3HAUCHUS CTaBOK;

N1,N2,...,Nk — IEPHUOJIBI, B TEUCHHE KOTOPBIX «PadOTAIOT» COOTBETCTBYIOIINE CTABKH.

30. Cymma B 20 THIC. py0. IOMEIIEHA B OaHK Ha JIEMO3UT CpoKOoM Ha 2 roga. CTaBka 1Mo JACTO3UTY
16% ronoBbIx. [Ipo1ieHTHI O AETIO3UTY HAUMCISIOTCS pa3 B kBapTai. KakoBa OyneT Benn4uHa AETo3nTa

K KOHILy CpoKa?
r N
Fn =P (14‘ —j ;
m

dopmyna pacyera:

rae, N=mn — o01iee KOJIMYECTBO NIEPHOI0OB HAYUCIICHHS.

M - YKCJIO MEPUOJIOB HAYKUCIICHUS B TOAY.

N — YUCIIO JIET.

31. KomMmmepueckas oOpraHu3zalys TpUHSAJA PEUICHHE HWHBECTUPOBATh Ha MATWICTHUH CPOK
cBOOOAHBIE JIeHEXHbIE cpefcTBa B pazmepe 30 Teic. py0. Mmerorcs Tpu albTEepHATHBHBIX BapHaHTa
BioxkeHud. [lo mepBoMy BapHaHTy CpeAcCTBa BHOCSTCS Ha JICMO3UTHBIA CYeT OaHKa C €XKEroAHbIM
HAYKMCIICHUEM CIIOXKHBIX MpoleHToB 1o crtaBke 20%. Ilo BTOpoMy BapuaHTy cpeicTBa MepenaroTcs
IOPUAMYECKOMY JIUIy B Ka4eCTBE CCY[bl, IPH ATOM Ha MOJYYEHHYI0 CYMMY €XEroJHO HAa4YHCISIOTCS
MIPOCTHIE MPOLIEHTHI 1o cTaBke 25%. 1o TpeTbeMy BapuaHTy Cpe/ICTBa MOMEIIAIOTCS Ha JICTIO3UTHBINA CUET
C TOKBapTaJlbHbIM HAYMCICHUEM CJOXKHBIX TPOIEHTOB MO cTaBke 16% romoBeix. OmnpeaenuTh
HAWTYYIIUN BapUAHT BIIOKEHUS JCHEKHBIX CPEJICTB.

32. Cymma B 20 THIC. pyo., oMelleHHas B 0aHK, yepes 4 roza
cocTaBuiia BeJIMUMHY 36,2 ThIC. pyOsneil. OnpenenuTs NPOLEHTHYIO CTaBKY?

dopmyra pacuera:
E,
= () -1
r (P)

33. baHk HayMcIseT CIOXKHbIE MPOLEHTHl M0 HOMMHaNbHOM craBke 20% ronoBbix. Haiiaure
3(pPEeKTUBHYIO CTaBKY MPOIIEHTA MPHU €KEMECIYHON KanuTalu3aluy.

dopmyna pacuera:

r(e) = (1+r/m)™— 1.

rze, M - KOJIMYECTBA BHYTPUTOJOBBIX HAUYNCICHUN

34. Nmerotesa tpu BapuanTa (A,B,C) HauucieHus: MpOIEHTOB MO CPEeACTBaM, pa3MEIICHHBIM Ha
JIeTI03UTHOM cueTe O6anka. [To BapuanTy A HauuclIeHHE MPOLIEHTOB OCYIIECTBISETCS pa3 B IOJ] 10 CTaBKe
30%; no Bapuanty B — exxemecsauHo 1o craBke 24% roaoBbIX; 1o Bapuanty C — pa3 B KBapTaj 10 CTaBKe
28% romoBeIX. OmnpenenuTh 3((EKTUBHYIO TOAOBYIO MPOLEHTHYIO CTaBKY IO KaXJIOMy BapHaHTy
HA4MCIIEHUS IPOLIEHTOB.

®opmyia pacyera:
rie) = (1+r/m)™ - 1.



rae, M - KoJinuecTrBa BHYTPUT'OJOBBIX Ha4YUCICHUN

35. Bank npenocraBui ccyay B pazmepe 500 Teic. pyd. Ha 30 mecsmeB moa 60% roaoBBIX Ha
YCIOBHAX TOJOBOTO HAYMCICHHs TMPOLEHTOB. PaccuuTaiiTe BO3BpaIlaeMyl0 CyMMY IPH DPa3TUYHBIX
CXeMax HAYUCIICHUS ITPOLCHTOB

a) CXeMa CJIOYKHBIX IIPOLIEHTOB:

E, =P(1 +r)**t
rae, t- npobHas yacTh rona.

0) cMerraHHas cxeMma:

E,=PA+r)"(1+r=*t)

36. Tlonydyena B OGanke ccyma B pazmepe 300 Teic. pyo0. Ha 27 MecsueB moa 40% TomoBBIX Ha
YCTIOBHSIX TIOJYTO0BOTO HAYMCIICHUS MPOLEHTOB. PaccunraiiTe BO3BpamaeMy0 CyMMY TIPH Pa3IHIHBIX
CXeMax CJIOKHBIX IPOLUCHTOB:

a) CXeMa CJIOXKHBIX IPOLEHTOB:

Fy, = P(1+—)™(1 +—)t
" m m
0) cMeIIaHHas cxema:
r r
E,=P1+—)™(1+—=xt
= POL+ "™ (14— 1)

37. BeimnadeHHas MO S5-J€THEMYy JENO3UTY cymMMa cocTaBwia BeauuuHy B 30 Teic. pyoO.
OnpenenuTh NepBOHAYAIBHYIO CYMMY BKJIaJ1a, €CJIM CTaBKa MO JIETIO3UTY paBHa 18 ro10BbIX?
dopmyna pacyera:

P= L :
@+n)"
1 N
rae, FM2 (r,n) =——— JMCKOHTHPYIOIIMH MHOKHTEIb

@+r)

38. K koH1y uerBeproro roja HeoOxoaumo umeth S0 Thic. pyo. Kakyro cymmy cienyeT it 3Toro
MMOMECTUTE B 0aHK 1o 24% roaoBbeIx%?

39. Kakas cymma jo/pKHa OBITh MHBECTHpPOBaHa cerodHs mis nonxydeHus 400 Teic. pyO. yepes 3
rojia mpy HAYMCJIECHUU MPOLEHTOB MO cTaBke 60% roI0BbIX:

a) B KOHIIE Ka)KJ0r0 KBapTaia;

0) B KOHIIE Ka)XJIOTO TOJTYTOIHs;

B) B KOHIIE Ka)KJIOTO ro/ia.

dopmyna pacuera:
T
1+ ﬁ)m"

40. Jlns pacmupeHus CKIaACKUX MOMEIIEHU KoMMepUYecKas OpraHu3alus IIaHupyeT Yepe3 aBa
roJjia mMpruoOpecTy 3/1aHue. JKCIEePThl OL[EHUBAIOT CTOMMOCTh HEBMKUMOCTH B pazmepe 10 miH. py0. [lo
0aHKOBCKUM JICTIO3UTHBIM CUETaM YCTAHOBJICHBI CTaBKU B pa3mepe 32% C eXerogHbIM HadHCICHUEM
MPOLIEHTOB U 28% C eXEKBApTAJIbHBIM HAUMCICHHEM MpPOIEHTOB. OmnpenenuTh, KakKyl0o CyMMY CPEIICTB

H606XOI[I/IMO IIOMECTUTh Ha OaHKOBCKHI JICTIO3UTHBIN CUcT, YTOOBI qepe3 JBa r1oJa TIOJYy4YUTb
AOCTATOYHYIO CYMMY CpCACTB IJIsl ITOKYIIKU HEABUIKHUMOCTH.

P

Tema 4 Ananu3s ACHEKHBIX MOTOKOB HHBECTUIIMOHHBIX IPOCKTOB

41. OpraHu3anusi OpUHsIa PelIeHHe O CO3JaHUU WHBECTUIMOHHOTO (oHma. C 3TOH 1Lenbio B
TE€YeHHE 5 JIeT B KOHIE Kaxaoro roga BHocutcs 10 muH. py6. monx 20% roloBBIX, C MOCTEAYIOMIEH
kanurtanu3anueil. OnpeaenuTs pasmep GoHa.

®dopmyna pacyera:

FV =Ax> (1+r)"" = AxFM3(r,n)

i=1

- MHOJKHUTCJIb HapalliCHUA

rae, FM3(r,n) =Y (1+r)"" = @+ -1
i=1 r



42. ®dunaHCcOBast KOMITaHUS co3/1aeT (HOHJ JUIS TIOTAICHUS CBOMX OOJMTalUi, IIyTeM €KeroJHbIX
nomenieHuid B 6ank cymm B 200 ThIc. py6. moa 10% romoBeix. KakoBa Oyner BennynHa (oHIa K KOHILY
niectoro roga?

43. OGupma «A» IaHUPYET €XKETroIHbIe OTYUCICHHS B KOHIIE Toja o 100 Teic. pyO. Ay co3aanus
neHcuonHoro ¢ouna. [Iponentnas craBka paBHa 10%. Kakosa Oyaer Bennunna GoHIa uepes: a) S ner, 0)
10 ner, B) 15 ner.

44. Komnanust ABC mianupyet uepes msTh JIET OCYIIECTBUTh 3aMEHY BEAYILEr0 000pYyAOBaHMUS.
[Ipenmonaraemple MHBECTUIIMOHHBIE 3aTpaThl cocTaBAT 2110 ThIC. pyd. YTOOBI HAKOMIUTH HEOOXOAUMYIO
CYMMY CpEJCTB, MPEANIPUIATHE U3 MPHOBLIHN, OCTAIOIIEHCS B €r0 PaclopsHKCHUH, €KETOTHO TMePeUnCIsieT
CpeAcTBa Ha JIEMO3UTHBINA cdeT OaHka. OnpeaenuTs BETMUMHY €KErOJHBIX OTUYUCICHUH Ha MPOBEICHHE
KA1 TaJIOBIIOKEHUH, €CJIA CTaBKa 10 OAHKOBCKHM Jierio3uTam coctaBisieT 24% u 32% (nauucienue pas B
ron).

45. CtpaxoBasi KOMITaHUS, 3aKJIIOYHMBINAS JOTOBOP C MPOU3BOJICTBEHHBIM KOMOMHATOM Ha 5 JIET,
nomeraer B 6aHk noj 20% rogoBbIX ¢ HAUMCIEHUEM MTPOLIEHTOB 10 MOJIYTOJUsSM €XKEroJIHbIE CTPAXOBbIE
B3HOCH B pa3mepe 10 muH. py0d. Kakyro cymMMy MOJy4HT CTpaxoBasi KOMITaHUS TI0 UCTEUCHHUH CpPOKa
noroBopa?

dopmyia pacyera:

(14)mn—1
FV=4 X UC

T
) 1+ E)m -1

r7e, M 4iciio HAUYMCICHUH B TEYEHUE Toa

46. CtpaxoBaHHUs KOMITaHUS IPUHUMAET YCTaHOBJIEHHBIN TOJJOBOM CTPaxoBOi B3HOC 15 MIH. pyo.
JBXBI B TOJ — IO TOJIYTOJUSIM, B pasmepe 7,5 MIH. pyO. KaxAblid, B TECYCHHE Tpex JieT. baHk ke,
00CTyKMBAIOLIUI CTPAaXxOBYIO0 KOMIIAHUIO, HAUHUCISIET €Ml MpoIeHThI U3 pacuera 15% ronoBbIX OJIMH pa3 B
roa. Kakyro cyMMy MOIy4quT CTpaxoBas KOMIIaHUS MO0 HCTEYEHUHU CpOKa J0roBopa’?

®dopmya pacyera:

Q+r"-1
m[(1+r)tm — 1]

47. CtpaxoBas KOMIaHUs MPUHUMAET IJIATEXKHU MO MOJYrOausM paBHbIMU YacTAMH — 1o 10 MuIH.
py0. B TeueHue 4 net. baHk, 00CTy)KUBaIOIUN KOMITAHUIO, HAUUCIISIET TPOLIEHTHI TaKXKe 10 MOJIYTroAUiIM
n3 pacuera 20% ronosbix. Kakyro cymMMy MOJyduT cTpaxoBasi KOMIIaHUA 110 UCTEYEHUHU CPOKa JOroBopa?

dopmyna pacyera:

FV =AX

(1+2)mn —1
FV=A4 X mr

48. Opranu3anus IUIaHUPYET CO3/IaHue B TeueHue 5 jeT GoHma HakoruieHus B pasmepe 300 MiH.
py0. EsxeronHpie acCUTHOBaHHWS Ha 3THU LM IaHUpyroTcs B pasmepe 40,3 muH. py0. Kakas cymma
noTpeboBanack opranuszanuu uist coznanus ¢ponnga B 300 muH. pyo., eciau Obl OHA TOMecTHIa B OaHK Ha 5
net mox 20% romoBeIX?

dopmyna pacuera:

[1_ nil
Pvax[ %1”) (= AxFMA(rn)

& Fary ]
rae, FM4(r,n) = (1+1) - JMCKOHTHPYIOIIHI MHOYKHUTEITh

49. Tlepen 3axiIFOYeHHEM JIBYXJIETHETO JOTOBOpa apeHbl (HpMa paccMaTpUBaeT JiBa BapHaHTa
BBIIUIATHl apeHAHbIX IuaTexked. [lo BapuanTy A Qupma exemecsyHO BbIIIIauyUBaeT 32 ThIC. pyo., MO
BapuaHTy B rmarexu mnpousBomsaTcs paz B roa B pasmepe 384 Toic. py0. Ompenenuth Haubosee
BBITOJHBIE NI NPEANPUATUA-apEHIaTOpa YCIOBUS apeH[a, €CJIM IPOLIEHTHas cTaBka cocTaBisieT 12%
rOJIOBBIX.

dopmyna pacuera:



[1-
(1+L)mn
PV =Ax m

m

50. Opranu3anus IMJIaHUPYET CO3/aHue B Te4eHue 5 jer GoHaa HakorieHus B pamepe 300 MiIH.
py0. Esxeronnple acCUTHOBAaHMS HAa ITH IIENH mojaraiorcss B pasmepe 40,3 muH. pyd. Kakas cymma
nmoTpeboBasiach opranu3anuu st co3aanus ¢pouaa B 300 MiH. py0., eciii Obl OHA TIOMECTHIIA UX B OaHK
Ha 5 net noa 20% roloBbIX ¢ €XKEKBAPTAIbHBIM HAYMCIEHUEM IIPOLIEHTOB HAa PEHTHBIE IIJ1aTEeKu?

®opmyia pacyera:

1 -
PV =4 X (1r+mm)
(1+5) -1

51. ®dupma mmanupyeT 3a 3 roma co3nath (QoHA pa3BuTUs B pasmepe 150 muH. pyo.,
MIPOCYUTHIBAET PA3TUYHBIC BAPUAHTHI 3aKIIFOUCHUSI IOTOBOPa C OAHKOM, OOCITYKHBAIOIIUM (PUPMY.

Bapuaum 1. T'onoBoit mnarexx — 41,2 mMaH. py0. BHOCHTCA JABa pa3a B roj (IO MOJIYTOAUSIM)
paBHbIMH YacTsMu 1o 20,6 MiH. py0. B TeueHue 3 JieT, MPOLEHThl HaYUCIAIOTCA pa3 B roj U3 pacyera
20% ro/0BBIX.

dopmyia pacyera:

1

NCETRE
pl(1+ )P —1]

1
PV =4 X

r7ie, p — KOJMYEeCTBO IUIaTeX el B rojt
Bapuaum 2. TonoBo#t mnatexx — 41,2 MiH. py0. BHOCHTCS TIO MOJIYTOJIUSM PaBHBIMU JIOJISIMH TIO
20,6 maH. py0. B Teuenue 3 net noa 20% roaoBhIX, MPOIIEHTHI HAUYKCIISIOTCS 1B pa3a B TOJ.

®dopmyna pacyera:
1

(1+5)

p l(1 + %)m/p - 1]

Bapuaum 3. TonoBo#t mnatexx — 41,2 MuH. py0. BHOCHTCS 1O MOJIYTOJIMSM PaBHBIMH JIOJISMU TI0
20,6 muH. py0. B Teuenue 3 set noxa 20% roaoBbIX, MPOLEHTHI HAUUCISIOTCS €KEKBAPTAILHO.
dopmyna pacuera:

1-—

PV =A X

1

(1+5)

r m/p
p l(1 + ﬁ) - 1]
Kakoii BapuaHT BbIroHEE?

52. OmnpenenuTh TEKYIIYI0 CTOUMOCTh OECCPOYHOTO aHHYHUTETa C €KEroAHbIM NocTymiieHneM 640
ThIC. PyO., €CIIM MpeaycMaTpruBaeMblii OAHKOM MPOLIEHT MO CPOYHBIM BKJIa/aM paBeH 16% rofoBbIX.

1—

PV = A X

Tema S Meroab! aHaan3a d3PPeKTUBHOCTH HHBECTUIIHOHHOM AeATEILHOCTH

53. Opranmzanusi coOupaercst BIOXKHUTb CpPEACTBa B IMPHUOOpPETEHHE HOBOM TEXHOJOIMYECKOU
JMHHUH, CTOUMOCTh KOTOPOI BMecTe ¢ JOCTaBKOW M ycTaHOBKOW coctaBuTh 100 muH. py0. Oxupaercs,
4TO cpasy Mocie Mycka JMHUM €KEroHble MOCTYIUIEHHUS MOCIe BbIYeTa HaloroB cocTaBat 30 MitH. pyo.
paboTa JmMHUM paccunTaHa Ha 6 Jer. JIMKBUIAllMOHHAs CTOMMOCTb JIMHHUM paBHA 3aTparaM Ha ee
neMoHTax. [Ipunstas HOpMma auckoHTa paBHa 15%. OrmnpenenuTh SKOHOMHUYECKYIO 3(PPEKTUBHOCTH
MPOEKTa C MOMOIIBIO MOKA3aTelsl YUCTOTO AUCKOHTHpOoBaHHOTO noxonaa (NPV).



54. W3yuaeTcs npeIoKEHUE O BIOKEHUU CPEACTB B HEKOTOPHIM TPEXJIETHUN MHBECTULIMOHHBIN
IIPOEKT, B KOTOPOM MpEANojaraeTcsi MoJay4uTh 10X0J 3a HEepBbIi roa 25 MiH. pyo., 3a BTopoit 30 MIH.
pyo., 3a Tpetuii — 50 muH. pyO. ITocTymieHus: 10X00B MPOUCXOAUT B KOHIIE COOTBETCTBYIOIIETO IO/,
MPOLIEHTHAsI CTaBKa MPOTHO3UpyeTcss Ha mepBbiid rox — 10%, Ha BTOopoit — 15%, Ha Tpermii — 20%.
SIBrisieTCsl M 3TO MPEAJIOKEHUE BBITOIHBIM, €CII B MPOEKT TpeOyeTCsl ClieNaTh HayalbHbIC KalUTaJIbHbIE
BIIOKeHUs B pazmepe: 1) 70 muH. pyo., 2) 75 muH. pyo., 3) 80 muH. pyo.

55. Ilpenmpusitue npezamnoiaracT NPUOOPECTH HOBOE 00OPYI0BAHKUE, CTOUMOCTH KOTOPOTO BMECTE
¢ nmocraBkoi W ycraHoBkou coctaBur 80 000 teIc. py0. Cpok 3KcIuTyatand OOOpyIOBaHUS 5 JET;
aMOPTHU3ALMOHHBIE OTYUCIICHHSI IPOU3BOAATCS TI0 JIMHEHHOMY MeToay B pazmepe 20% roaoBeix. Cymmsl,
BBIPYYCHHBIE OT JIMKBUAALUHU CTApPOTO 000PYIOBAaHHUSA, TIOKPOIOT PACXO/bI IO €ro JAEMOHTaxy. Beipyuka
OT TPOJaX NPOAYKIIMH, IMPOU3BEICHHOW Ha HOBOM OOOpYAOBaHUM, IMPOTHOZUPYETCS IO TOJaM B
crenyromux pasmepax (teic. pyo.): 50 000, 52 000, 54 000, 55000 u 55 000. Tekymme pacxoisl Ha
CoJiepKaHne, IKCILTyaTallui0O ¥ PEMOHT O00OpPYIOBAaHUS OIICHWBAIOTCS B INEPBBIA TOJ JKCIUIyaTallUd B
20 000 TeIC. py0d. ExkeromHo 3KCIUTyaTallMOHHBIC PAcXOJbl yBennuuBaroTcs Ha 5%. CraBka Hajora Ha
npuObuIb coctaBiger 20%. MHBecTUIIMN MPOU3BOAATCA Ha CUYET COOCTBEHHBIX CPEACTB NMPEANPUSTHS.
Ilena aBancupoBaHHoro Kanutaina — 12% ronoBbix. OnpenenuTs J€HEKHbIE MOCTYIUIEHUS 10 rojaM U
BEJIMYMHY YUCTOro nuckoHTHpoBaHHOro noxoja (NPV) 3a Bech nmepuon skcmtyaraiiuu o00pyi0BaHus.

Ne IToxa3zarenn I'ona

1-i1 2-i 3-i 4-i S-i

b 1 2 3 4 5

BeIpyuka oT nposiax NpoayKIuu

Tekyiue pacxompl

AmopTu3anus

Hanoroobmaraemast npu0ObLTh

Haor Ha npuObLIb

Yucras npuObLIb

~N oM WIN|F| >

Jenexuepie moctyrieaus (cTp. 3 + crp.

6)

(ee]

JIMCKOHTUPYIOIIMIT MHOKUTENb

9 | [IpuBeneHHbIC NEHEKHbBIE MOCTYILUICHUS

56. Ilpenmpusatue mnpeanoyaraeT peadu3oBaTb NPOEKT MO PEKOHCTPYKIUH TMPOU3BOJACTBA.
[InanupyroTcs cienyromue pasMepbl U CPOKM MHBECTULMA. B Havane mepBoro rojga eJuHOBpEMEHHbBIE
3aTpaThl — 5 MIIH. py0., K KOHILy BTOPOIO rojia — 8 MIIH. py0., B KOHIIE TpeThero roaa 2 MiH. py0. Jloxosl
IJIAHUPYIOT ToJiydaTh B TeueHue 10 yer: paBHOMepHO B mepBbie 3 roga mo 2 000 teic. py0., B TeueHue
nociaeayromux 5 get — no 2 400 Teic. py0., B octaBmuecs 2 roga — o 1 800 teic. py6. s peanuzanun
MPOEKTa IUIAHUPYETCSl B3SATh CCydy co crouMocThio 12% romoBbix. Crenyer OmpeneiauThb
SKOHOMHMYECKYI0  3(PPEKTUBHOCTH  JAHHOTO MPOEKTa C  [OMOIIBI0  [OKAa3aTelsl  YUCTOrO
nuckonTupoBanHoro goxoaa (NPV).

57. llpeampustue HaMepeHO KYMUTh CTaHOK co cTouMocThio 1 200 Teic. pyd. Oxkumaembie
JOXOJIbI OT JKCIUTyaTanuu ctanka cocTtaBsAT 400 Teic. pyO. exxeronHo B TedeHue 6 ser. (s mokymku
CTaHKa TMPHUBJEUYEH KPEeauT co CTOUMOCThIO 13% romoBeix. Onpenenutb 3PQPEKTUBHOCTh TaHHOMN
OTIepaIiy UCIOJIb3Ys MoKa3aTesb peHTabenbHocT nHBecTHImi (Pl).

58. HBeCTULIMOHHBIN MPOEKT MpeIoiaraeT eMHOBPEMEHHBIE pacXobl B pazMepe 25 MIH. pyo.
UucTble JOXOBI OT peaiu3alii MPOeKTa COCTaBsAT: BO BTOPOM rojl 5 MiH. pyod., B Tpetuit roa — 10 miH.
py0., B yerBepThiii — 20 MiH. pyO. Ilpu 3TOM mpolieHTHas CTaBKa Takke OyAeT MEHAThCA IO ToJaMm
CIIeAYIOIMUM 00pa3oM: B NepBbIid roa — 7%, Bo BTopoit — 10%, B Tpetuit — 13%, u B yerBepThIil — 15%.
Paccunrare mokazatenb peHTaOenbHOCTH uHBecTuimii (Pl) u caenmaTh BBIBOA O 11€TI€CO00OpPA3HOCTH
peau3aiuu MpoeKTa.

59. IlpenmpusTHe TMIAHUPYET TEPEOCHACTUTh I[€X OCHOBHOTO TMpousBojcTBa. /[l 9To
HE0OXOIMMO B TEPBBIA TOJ JAEMOHTHUPOBATH CTapoe 000OpyAOBaHME, PAacXOJbl HA JAHHBIA BUA paboT
coctaBat 1,5 miH. py6. OcraTouHas CTOMMOCThH AEMOHTHPOBAHHOTO 0OopyaoBaHusi coctaBut 600 ThIC.
py6. Bo BTOpOii ron muaHupyeTcs MOKYIKa U YCTAaHOBKA HOBOTO 000PY/IOBaHHUs, CTOUMOCTh KOTOPOTO 5
MJH. py0. Hanaaka u 3amyck OyayT OCYIIECTBIICHBI B TPETHI TOJ U CONPSDKEHBI C PacX0oJlaMH B pa3zMepe
1,5 muH. py0. UucThle TOXOABI OT pealu3aliy MPOeKTa TUIAHUPYIOTCS B CIEAYIONINE CPOKU M Pa3MeEpHI:
gepes JIBa rojia Mocjie OKOHYAHUS WHBECTUIIUH OYAyT MOJYYEHBI TIEPBBIC MOJIOKUTEIbHBIE PE3yIbTaThI: B




mectoi rog 2 miuH. py0., ceapmoit rox — 10 mumH. py6., u BockMoi rox — 10 muH. py6. Paccunrtath
nokaszaTens peHradbenbHocTH uHBecTuuuii (Pl) m cnenats BbIBOI 00 3((EKTHBHOCTH IMPOEKTa, €CIU
CTaBKa JUCKOHTUPOBAaHUsI cocTaBisieT 14% roloBbIX.

60. CymecTByeT /JABa albTEPHATUBHBIX WHBECTHLMOHHBIX TIpoekTa «A» u «B». Hx
HKOHOMUYECKHUE MOKA3aTENIN OTPaKEHbI B ClIeAYyIOLIeH TabuIe:

[IpoekTsl HNuBecTuiMOHHBIE 3aTPaThI (-) U YUCTHIE JOXO0bI (+) MO rojam
1-iiron 2-1i rox 3-ii roxq 4-ii ron 5-fi ron 6 -Tron
A -20 -30 10 20 25 25
b -40 -10 20 25 25 10

Paccunrarh uHEKC peHTA0EIBHOCTH NPOEKTOB «A» U «B» npu craBke nuckonta — 12%. Caenath
BBIBOJI O 11€JIECO00PA3HOCTH MPUHATHS TOI'O WM HHOTO BAPUAHT IPOEKTA.

61. Vcnonw3ys nanueie 3amanust Ne 53 paccyutaTh CPOK OKYMAaeMOCTH MPOEKTA.

62 Ucnonw3ys nanaple 3amaHus Ne 54 ompenenuTh CPOK OKYIMaeMOCTH WHBECTHIIMOHHOTO
MIPOEKTA, €CJIM HayaJIbHbIE KalUTaJIbHbIE BIOKEHHS COCTaBIAIOT 70 MIH. pyoO.

63 Vcronb3yst nanHble 3ananust Ne 58 onpeaenuTb CpoK OKYITaeMOCTH WHBECTUIIHH.

64. Vcnonw3ys nanneie 3amanust Ne 55 onpenenuTts Cpok OKyImaeMOCTH HHBECTUIIHIHA

65. OAO «Kenp» paccMarpuBaeT BO3MOXKHOCTh KAaITUTAIBHBIX BJIOXKEHUH B MPOU3BOJCTBEHHOE
o0opynoBaHue AJisl BBIITYCKa HOBOTO MPOIYKTA.

[Inanupyrotes cneayroniye pa3Mepsl U CPOKH HHBECTUIUH:

to (mrar 0) — 100 mutH. pyo.;

t1 (mmar 1) — 70 mmH. pyo.;

t4 (tmar 4) — 60 miH. pyo.;

tg (tmar 8) — 90 muH. pyo.

[IporHo3upyroTCs CleayOUe YUCThIE JOXO b

t1 (mrar 1)— 21,6 muH. pyo.;

t2 (mmar 2) — 49,33 muH. pyo0.;

t3 (mmar 3) — 49,66 muH. pyo.;

t4 (mmar 4) — 34,39 miH. pyoO.

ts (mar 5) — 80,7 miH. pyo.;

ts (tmar 6) — 81,15 muH. pyo.;

t7 (mmar 7) — 66 miH. pyo.;

[Ipo1omKUTENIHOCTD LIara pacueTa paBHa OJTHOMY rofay. to - 6a30Bbiii oA (HYJIEBOII 1Iar).

JIuKBUJAIIMOHHAS CTOUMOCTH 000pYAOBaHUs B KOHIIE 8 roja cocTanisier 10 MiH. pyo.

Hopma nuckonta mpunsara I = 10%. Pacuersl mpousBoasTcs B TeKyumiux LieHax (0e3 ydera
unpasamuu). Chenate BBIBOJ O 1EIE€CO00OPA3HOCTH peau3alliid TMPOEKTa HCIOJb3YS IOKa3aTeln
3G GEeKTUBHOCTH  WHBECTUIIMOHHBIX MPOEKTOB: YUCTBIA JUCKOHTUPOBAHHBIM  JI0XOJA, WHIECKC
peHTa0eIbHOCTH U CPOK OKYITAEMOCTH.

66. Ha ocHoBaHMM HNaHHBIX MpEACTABICHHBIX B Talinuile TpeOyeTcs pacCYUTaTh MOKa3aTesd
YHCTOr0 JUCKOHTUPOBAHHOTO J0XO0JIa, CPOKA OKYMAEMOCTH MHAEKCA peHTabeIbHOCTH WHBECTUIIMOHHBIX
npoektoB A,B u C., eciam craBka JUCKOHTUPOBAHUS 110 BCEM IMpoekTaM paBHa 12% ronoBbix. CocTaBUTh
AHAJIMTUYECKOE 3aKIIOYEHHE OTHOCHUTEIHHO HMHBECTUIIMOHHON MPHUBJIEKATEILHOCTH aJbTEPHATUBHBIX
BApUAHTOB KAalMUTAJIbHBIX BIOKECHHIH.

(TBIC. PYO.)
l'oga IIpoekT A IIpoext B ITpoekr C
0 -250 000 -250 000 -250 000
1 50 000 200 000 125 000
2 100 000 150 000 125 000
3 150 000 100 000 125 000
4 200 000 50 000 125 000

Kpurtepun onennBanus:
Bcero 66 pacueTHbIX 3aJJaHU, MAKCUMaJIbHO BO3MOKHOE KOJIM4YecTBO - 40 OaisioB 3a BCe BBHIIIOJIHEHHBIE
pacueTHbIE 3a/laHusl.




B Gmoke 1 — Bcero 52 3ananwmsi, 1- 52 3amanus, MakCUMaTbHOE KOJIMYECTBO OAJIJIOB 3a MEPBEIN 010K 26
6amnoB. Kaxxnoe 3ananue B nepBom Oioke onenusaercs 0,5 6amia — 3a npaBuiibHOE pemienue, 0 6aos
3a HEBEPHOE PEIICHHE

B Gnoke 2 — Bcero 14 3amanwmii, 53-66 3ananus, MakCUMaIbHOE KOJIMYECTBO OasIoB 3a BTOpOii Osiok 14
6amnoB. Kaxxnoe 3amanue Bo BTopoM Os1oke oneHuBaercsi 1 6amn — 3a npaBuiibHOE pemienue, 0 6amios -
3a HEBEPHOE PEIICHHE.

Tembl pedepaTon

110 JUCHUIIJIMHE Ananus Bd)d)eKTI/IBHOCTI/I MHBECTUITMOHHOM JICATECIbHOCTH
(HaUMEHOBaHUE U CLIUIUIMHBI)

1. OcHoBHBbIE HallpaBJIEHUs UHBECTHUPOBaHUs cpeAcTB B Poccuiickoit denepanun.

2. OcHoBHbIe HanpaBjeHus HHBecTUpoBaHus B FOxHOM Denepansnom Okpyre.

3. VHHOBaIMOHHO-WHBECTUIIMOHHAS MTOJIUTHKA TOCYIAPCTBA.

4. Hctopuko-morndyeckue  3Tambl  CTAHOBJIEHHS  WHBECTHIIMOHHOTO  aHajiu3a B KadyecTBe
CaMOCTOSITEJILHOTO HANpPaBJICHUS SKOHOMHUYECKOTO aHAN3a.

5. MecTto WHBECTHMIIMOHHOTO aHajlu3a B CHCTEME KOMIUIEKCHOIO HSKOHOMHYECKOrOo aHajiu3a
MIPOU3BOJICTBEHHONW, (MHAHCOBOW M WHBECTUIMOHHOM NEATENbHOCTH XO3SIMCTBYIOIIMX CYOBEKTOB
PBIHOYHON S3KOHOMHMKH.

6. Hcnomp3oBaHMe MapKETHHTOBOTO aHAIM3a MPH OIIEHKE WHBECTUIIMOHHBIX IMPOEKTOB.

7. Tlpobnemsl pazButus (prHaHCOBBIX MHBeCcTUIIMH B Poccuiickoit denepannu

8. DKOHOMHYECKHE TIOCIEICTBUS pPA3IWYHBIX BHUIOB WHBECTHIMN JUISI PHIHOYHOTO ITOJIOKEHUS
MIPEATPUATHS.

9. OrmeHka cTpaTermuecKiX HAMPABIECHUH TOITOCPOYHOTO HHBECTHPOBAHUS

10. [TpoOnemMbl W3BICKAaHWUS BHYTPEHHHX pPE3EPBOB JUIS TOBBIIICHUS HWHBECTUIIMOHHONW aKTHBHOCTH
9KOHOMUKH Poccun

11. Vicnosip30BaHNE KOMITBIOTEPHBIX TEXHOJIOTUH 1151 O1IeHKH () (PEKTUBHOCTH WHBECTHPOBAHMSL.

12. TIpoGnemsbl IpUBIICYCHUST MHOCTPAHHBIX HHBECTUITUH B SKOHOMUKY Poccun

13. Ponp yacTHOTO ceKTOpa B pa3BUTUU MHBECTHULIMOHHOM JESITEbHOCTH

14. IuBeCcTHIIMOHHBIN ITOTEHIIAII, IOHSATHE U OIICHKA.

15. TlonsTne unoteku, ee pasButue B Poccun.

16. Undnsuus, ee BUABI U BO3JICHCTBUE HA PE3yIbTaThl aHAIN3A.

17. Ananu3 neneit u 3a71a4 UHBECTUIIMOHHOTO MPOEKTa

18. Ananu3 yciaoBHil U BO3MOXHOCTH OCYILECTBICHHS KOHILICTIIIUYA UHBECTUIIMOHHOTO MPOEKTa

19. Undopmarmonnas 6a3a u cuctema rnokasareseil anaian3a J0JIr0CPOUYHbBIX HHBECTHUIIHH.

20. CtpykTypa u coaepxaHue Ou3Hec-IIaHa HHBECTUIIMOHHOTO MPOEKTa

21.CyOBeKThl UHBECTULIMOHHOM J1€ATEIbHOCTH, TUIIHI HHBECTOPOB

22.0011ast XapaKTepUCTUKAa HCTOYHUKOB (PMHAHCHPOBAHMS MHBECTUIIUN

23.JIu3uHr Kak MeTo/1 (PUHAHCUPOBAHUS KallUTAIbHBIX BJIOKEHUN

24 . duHaHCHPOBAaHUE UHBECTHUIHH B OopMe CIUSHUMN U MOTIOICHUMA

25. ®uHaHCOBBIE CHUCTEMbl HMHBECTHIIMOHHOW JIEATENBHOCTH: (DMHAHCOBBIA PBIHOK, (DHHAHCOBBIE
MHCTPYMEHTHI, (PUHAHCOBBIE M MHBECTULIMOHHBIE HHCTUTYTHI

Kpurtepun oneHnBanus:

MaxkcuMaabHO BO3MOXKHOE KOJIMYECTBO — 6 6ayioB

6-5 6ayI0B - M3J0KEHHBINH MaTeprai (PaKTHUECKU BEPEH, HAJIMUue TIyOOKHUX MCUEpIBIBAIOIINX 3HAHUN B
o0beMe MpOiIeHHOM MpOrpaMMBbl JAUCIMITIIMHBI B COOTBETCTBUU C MOCTABJICHHBIMU MPOrpaMMOM Kypca
HeJIMA U 337adaMHu  OOydeHUsl; IMpaBUJIbHBIE, YBEPEHHbIE ICUCTBUS IO MPUMEHEHMIO IMOJIy4eHHbIX
3HAHUH Ha IPAKTHKE, TPAMOTHOE U JIOTMYECKU CTPOMHOE M3JIOKEHUE MaTepuasla MpU OTBETE, YCBOCHHE
OCHOBHOM U 3HAKOMCTBO C JIOTIOJTHUTEIBbHOU JIUTEPATYpOH, OArOTOBKA ITPE3EHTALINH;

4-3 Ganna - HajaM4yMe TBEPIABIX M JOCTAaTOYHO MOJHBIX 3HAHUM B oObeMe MPONHIEHHOH Nporpammbl
JMCUUIUIMHBI B COOTBETCTBUU C LEISIMH OOydeHHUs, IPaBUIbHBIE JEHCTBUA MO MPUMEHEHHUIO 3HAHUN Ha
IIPaKTHKE, YETKOE H3JI0)KEHHWE MaTepuasa, IOMYCKAlOTCs OTACIbHbIE JIOTMUECKHE U CTHIIMCTUYECKHE
MOTPEUTHOCTH, 00YJArOIIUICS YCBOMII OCHOBHYIO JINTEPATYPY, PEKOMEHIOBaHHYIO B paboyeil mporpamme
JUCLMIUIMHBL, HE TIOArOTOBUII IIPE3EHTALINIO;



2-1 Gann - HaKM4Ke TBEP/BIX 3HAHUN B 00BbEMe MPOIIEHHOTO Kypca B COOTBETCTBHH C LETSAMH 00yUEHHH,
U3JI0KEHUE OTBETOB C OT/AEIBHBIMU OLIMOKAaMH, YBEPEHHO HCIPABICHHBIMU MOCIE JONOJHUTEIBHBIX
BOIIPOCOB; NPABUJIbHBIE B LIEJIOM JCUCTBUA 110 IPUMEHEHUIO 3HAHUM Ha IIPAKTHUKE, HE IPEICTAaBUI CBOE
UCCIIEI0BAaHUE B BUJIE JOKIIAA WU NIPE3CHTALUY;

0 GayIoB - OTBETHl HE CBS3aHBI C BONPOCAMH, HAJMUYUE TPYObIX OINMOOK B OTBETE, HEMOHMMaHHE
CYIIHOCTH H3JIaraéMoro BOIIpOCa, HEYMEHUE IPUMEHATb 3HAHMS HA IPAKTUKE, HEYBEPEHHOCTb H
HETOYHOCTb OTBETOB Ha JOIOJHUTEIbHbBIE U HABOASIIME BOIPOCHI, HE TOATOTOBKA pabOThl BOOOIIE).

3 Meroauyeckne MaTepHaJbl, OMNpeAe/sAIOlIde MNPoueaypbl OLEHUBAHUS 3HAHUI, YMEHMIi,
HABBIKOB M (MJIM) ONBITA AEeATEIbHOCTH, XapaKTEePHU3YIOIIHUX ITANbl (POPMHUPOBAHUS KOMIIETCHIM I

[Ipouenypsl olleHMBaHMSI BKIIOYAIOT B C€0s1 TEKYLIUI KOHTPOJIb U POMEKYTOUHYIO aTTECTALIUIO.

Texkymuii KOHTPOJIb YCIEBAEMOCTH IIPOBOJUTCA C HCIOJIB30BAHUEM OLEHOYHBIX CPEICTB,
MIPEJICTaBJICHHBIX B II. 2 TAaHHOTO MPUJIOKEHUSI. Pe3yapTaThl TEKYIIEro KOHTPOJIS JOBOJSATCS A0 CBEICHMUS
CTYJEHTOB JI0 IPOMEKYTOYHOM aTTECTALIHH.

IIpomexyTouHasi arrecTanms NpoBOAUTCS B (hopMe IK3aMeHa

OKk3aMeH MMPpOBOJUTCA 110 pacClrCaHUIO HpOMeX(YTOqHOﬁ arrectalui B IIMCBMCHHOM BHJIC.
KonunuectBo 3amau B 3x3aMeHaiMOHHOM 3a1aHuu — 4. IIpoBepka OTBETOB M OOBSBIEHHE PE3YJIbTATOB
IMPOU3BOJAUTCA B ICHL OK3aMCHaA. Pe3y.]'IBTaTI)I aTTeCTallu 3aHOCATCA B OK3aMCHAIIMOHHYIO BEAOMOCTb U
3aUeTHYI0 KHUXKKY cTyneHTa. CTyAeHThl, HE MPOUIEAIINE MPOMEXKYTOUHYIO aTTeCTallUi0 MO rpaduky
CCCCHHU, NJOJDKHBI JIMKBUAUPOBATH 3aJ0JDKCHHOCTE B YCTAHOBJICHHOM IOPAIKE.



Ipunoxenue 2

METOANYECKHE YKA3AHUS 110 OCBOEHHIO JTUCIHAITJIMHBI

Y4eOHBIM IJIAaHOM MPETYCMOTPEHBI CIEAYIOIINE BU/IbI 3aHATHI:

- JIEKLIUY;

- IPAKTUYECKUE 3aAHITHS;

B xone JEKUMOHHBIX 3aHSATUM  paccMaTpUBAIOTCSl TEOPETUUYECKHME BOIPOCHI  aHaIM3a
WHBECTULIMOHHON  JIeATENbHOCTH W NPAKTHUUECKUE MPUMEpbl peaju3alud METOAOB, JaroTCs
PEKOMEHAALINHU JJI1 CAMOCTOSITENIbHON paObOThl M MOATOTOBKE K MIPAKTUUYECKUM 3aHSTHUSIM.

B xoze mpakTHuUecKHMX 3aHSATUH YIrIIyOJSIOTCS M 3aKpEIUISIOTCS 3HAHUS CTYIEHTOB IO PALy
pPacCMOTPEHHbIX Ha JIEKUUAX BOMNPOCOB, pa3BUBAIOTCS HABBIKM AaHAJIW3a U CUHTE3a pasIMyHOU
SKOHOMMUYECKON MHPOpMAaITIH.

[Ipu moAr0TOBKE K MPAKTHUYECKUM 3aHSITHSIM KaXXbIi CTYICHT JIOJKEH:

— U3YYUTh PEKOMEHIOBaHHYIO YYEOHYIO JIUTEPaTypy;

— U3YYHUTHh KOHCIIEKTHI JICKIIUIA;

— IOJITOTOBUTH OTBETHI HA BCE BOIIPOCHI 110 U3y4aeMOU TeMe;

[lo cormacoBaHuio C TpenojaaBaTeieM CTYAEHT MOXKET MOArOTOBUTH pedepar. B mpouecce
MOJATOTOBKM K TPAKTUYECKUM 3aHATUSIM CTYIAEHTBI MOTYT BOCIIOJIB30BAThCS KOHCYIhTAIIUSIMH
MIpernoIaBaTes.

Bompocsl, He paccMOTpeHHBIE Ha JICKIIUSAX W MPAKTUYECKUX 3aHATHSX, JOJDKHBI OBITh W3yYCHBI
CTyJICHTaMH B XOJI€¢ CaMOCTOSATEIbHON paboThl. KOHTpONbh caMOCTOSTENHHOM PabOTHI CTYIEHTOB HaJ
yueOHOM MporpaMMoi Kypca OCYLIECTBIISIETCS B XOJi€ 3aHATHN MOCPEACTBOM TECTUPOBAHMUS, PELICHHS
pacyeTHBIX 3aaHui. B Xo1€ caMocToATenbHOM PabOThI KaXKABIHA CTY/IEHT 00s513aH MPOYUTATh OCHOBHYIO U
10 BO3MOJKHOCTH JOIOJHUTENBHYIO JINTEPATypy IO U3y4aeMOW TeMe, JOIMOJHHUTh KOHCHEKTHI JEKIUN
HEJOCTAIOUIUM MaTEpHAIOM, BBIMMCKAMHU W3 PEKOMEHJOBAaHHBIX IE€PBOMCTOYHUKOB.  Bpiienuts
HETOHATHBIEC TEPMHUHBI, HAUTU UX 3HAYEHHUE B SHIMKIONEINYECKUX CIOBapSIX.

JInsi TOATOTOBKM K 3aHATHSAM, TEKYIIEMY KOHTPOJIIO M IMPOMEXYTOYHOM aTTECTAllUM CTYIEHTBI
MOTYT BOCIIOJIb30BAaThCs AJIEKTPOHHO-OMOIMOTEYHBIMU cHcTeMaMu. Takke oOy4arouiuecs: MOTYT B3STh
Ha JIOM HEOOXO0IMMYIO JINTEepaTypy Ha aDOHEMEHTE YHUBEPCUTETCKOM OMOIMOTEKH MM BOCIIOJIb30BaThCS
YUTAIbHBIMU 3aJ1aMH.



METOIUYECKHUE PEKOMEHJIAIINUA 110 HAIIMCAHUIO
N O®OPMJIEHUIO PE®EPATA
1. Yka3aHus 0 BHINOJHEHUIO padoThI

[ToxroroBka pedepara, H0KIaa UM IPE3CHTAIUA COCTOUT U3 HECKOJIBKHX 3TaIlOB:

. BBIOOD TeMbI 1 00OCHOBAHUE €€ AKTYaIbHOCTH;

. 10100 JIUTEPATYPHBIX HCTOYHUKOB, TIOCBSIIICHHBIX BRIOPAHHOI MTPOOIEeMaTHKY;
. 00paboTka uHpOpMaIUH;

. (hopMyIIMpPOBKa BBIBOJIOB

. odopmiieHne pedepaTa B COOTBETCTBHH C TPSOOBAHUSIMH.

. opopMIICHHE TIPE3CHTAIINN

JlaHHOE 3aJaHue TMO3BOJMT CTYACHTaM CaMOCTOSATENIBHO pPa3o0paTh TEOPETUYECKHH BONPOC U
OBJIAJIETh OCHOBHBIMH METOJaMH, KOTOPBIE B IajlbHEHMILIEM IPUMEHSIOTCS B MPAKTUKE PELIESHUS 3a]a4 10
aHaJIM3y 3PPEKTUBHOCTU UHBECTULIMOHHOMN AESTEIbHOCTH.

OcHoBHBIMU 3afauaMu pedepara SBISETCS NPOBEPKA 3HAHUNM CTYAEHTAa N0 Kypcy «AHanu3
3(¢(GEKTUBHOCTH HWHBECTUIMOHHOM JEATENIbHOCTH», a TaK K€ PAcCMOTPEHHE TEOPETHUECKUX TEM,
KOTOpBIE MPEAYCMOTPEHBI JJIsi CAMOCTOSITEIBHOTO U3yUEHUSI.

Wctounnkamu uHpOpMaLMU JUIsl BBIOJHEHUS 3aJlaHUS SBISETCS CHEIHallbHas JUTepaTypa,
MOCBSIICHHAS] TEOPETUUYECKUM U METOJI0JIOTUYECKMM OCHOBAaM MHBECTHIIMOHHOTO aHAJIHU3a.

Crpykrypa pedepara

Bceero mnist m3ydeHus CTyIOeHTaM Ipenajaraercss 25 TEOpeTHdYecKMX TeM IO Kypcy «AHamu3
3¢ GEeKTUBHOCTH MHBECTUIIMOHHON JAESITETLHOCTIY.

CryneHT A0KeH BBIOpaTh OJIHY TEMY TEOPETUYECKOTO HCCIEA0BAHNS B COOTBETCTBUN C HOMEPOM
€ro 3a4eTku (cymMMma nocieaHux aByx nudp Hampumep: 99102 coorBerctByeT (0+2) BTOpOii Teme, 99378
— 910 7+8 = 15 Tema).

Teopernueckast yactb pabOTHI HE JOJDKHA TpeBbimath 10, HO He MeHee 7 cTpaHul Gopmara A4.
OHa IoJDKHA BKIIIOYas B ceOs:

. TUTYJIBHBIN JIUCT;

. cojiepxanue (OrjaBJIeHHUE);

. OCHOBHYIO TEKCTOBYIO 4aCTh;

. 3aKIIIOUCHHUE;

. CIIMCOK HCIIOJIb3yeMOil INTEPaTyphl.

Cojaep:xkaHue — 3TO MepeUeHb BCEX Pa3JieioB U IMOAPA3JIEIOB, KOTOPhIE PACCMOTPEHBI B JaHHOU
paboTe, ¢ yka3aHUEM CTpPaHUII.
OcHoOBHasi TeKCTOBAas YaCTh B CBOIO OYEPE/Ib COCTOUT U3:

- BBCACHHUA,
- Pa3aciioB;
- 3aKJIFOYCHU .

Bo BBeneHuum JomKkHa OOOCHOBBIBATHCS AaKTYaJlbHOCTh BBIODAaHHOM TeMbl M €€ OIICHKa
COBPEMEHHOTO COCTOSIHHUS.

TekcToBas yacTh JOJDKHA COJIEP)KaTh KaK MUHUMYM JBa pasjiela, KOTOpbIE B CBOIO OYEpelb
MOAPA3ACIIAIOTCS Ha IIYHKTHI.

B 3akmoueHnn He0OX0IMMO PEACTaBUTh OCHOBHBIE BBIBOIbI HCCIIEJOBAHHUS.

Crnucok UCnoJIb3yeMoil TUTepaTyphl JODKEH BKIIIOYATh B ce0st He MeHee 4-5 uctouHukoB. Oco6o
MIPUBETCTBYETCS HCIOJb30BaHHE B pab0OTe HOBEWIIMX MCTOYHMKOB MH(OPMALMHU, BKIIIOYAs MOCIETHHUE
TEOPETUYECKHE UCCIIEI0BAHMSI [0 BEIOPAHHBIM T€MaM, IPECTAaBICHHBIM B IEPUOIMYECKO MedaTy.

IIpaBuaa opopmiienus pedepara

BeinmonHeHHOe 3ajaHue JODKHO OBITH O(GOPMIIEHO C HCIONB30BAaHMEM KOMIIbIOTepa (B
UCKITIOUUTENBHBIX CIy4yassX JOIMYCKaeTcs HamucaHue padoThl aKKypaTHO OT PYKHM UYEpHON WM CHUHEH
nacrtoit), Ha Genoii Gymare, Ha ojtHOU cropoHe opmara A4 (210 x 297 mm).

Texct paboThl 1OKEH OBITH AKKypaTHO O(OPMIIEH U TPAMOTHO M3JI0KEH.



Bce crpanuisl JODKHBL OBITH MPOHYMEPOBAHBI M BBIMOJHEHBI C COONIONEHHEM CIIEAYIOIIUX
MUHHMAaJbHBIX Pa3MEPOB IOJIEN: C JIEBOM U MpaBoil cTOpoHb! — 20 MM; cBepXyY U CHU3Y — 20 MM.

B TekcTe 00s3aTeNbHO JOJDKHBI OBITH BBIICJICHBI: BBEJCHHE, HAa3BaHHUE PA3/IENiOB, 3aKIIOYEHUE,
CIIMCOK JINTEPATYPBHI.
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