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KA®EJIPA Kommepuus u jorucruka

Pacnpenenelme YacoB TUCHUILIMHBI IO KypcaM

Kypc 1

Bun 3ansaruii Vi PIl Hroro
Jlexn 8 8 8 8
TIpakTuyeckue 12 12 12 12
HWroro ayn. 20 20 20 20
KonrakrHas paboTa 20 20 20 20
Cawm. pabora 151 151 151 151
Yackl Ha KOHTPOJIb 9 9 9 9
Hroro 180 180 180 180

OCHOBAHMUME

Y4eOHBIi T1aH yTBEPKIeH YIEHBIM coBeToM By3a oT 28.03.2023 mpoTtoxon Ne 9.

[MporpamMmy coctaBui(u): K.3.H., foueHT, Tperbsuenko T.B.
3aB. kaenpoii: 1.3.H., mpodeccop [TomyboTko A.A.

MeTomu4eckiM COBETOM HaIlpaBJICHUsS: J.3.H., ipodeccop, [Tucapesa E.B.



1. HEJIX OCBOEHUSA JUCIHUTIINHBI

1.1{Llexp ocBOCHHMS MUCHUIIMHBI ~ COCTOUT B IIPUOOPETEHHH CTYACHTAMH HEOOXOAMMBIX 3HAHUH M HABBIKOB ISl PEIICHUS
BOIIPOCOB B 00JIACTH YIIPABIICHUS ¥ aHAJIN3a MHBECTULIUI B Pa3BUTHE JJOTUCTHYECKUX CHCTEM

1.2

2. TPEBOBAHUA K PE3YJbTATAM OCBOEHUSA JTUCITUIIJIMHBI

IIK-1:Cnocoben pa3padoTaTh JJOrHCTHYECKYI0 CTPATErHI0 OPraHU3alMH, OCYILECTBJIATE KOHTPOJIb 32 ee peajiu3alueil 1 OleHuBaTh
3¢ (PeKTHUBHOCTDb IyTeM AyANTA JIOTUCTHYECKUX IPOLECCOB

B pe3ysibTaTe 0CBOCHMS AU CHUTIIMHBI 00YYAIOLIUIiCS JOJKEH:

3HaTh:

COBPCMCHHBIC TCHACHIINU B WHBECTHUITMOHHO-UHHOBAIIMOHHOH JACATEIHPHOCTH XO3HI>iCTByIOH.IPIX Cy6'beKTOB " UX JIOTUCTUYCCKHUX CUCTEM I10
3aKYIIKE U IPpOAaX€ TOBapOB; METOJOJIOTUYECKUEC IMOAXO0/AbI K MOJACIIMPOBAHUIO U IIPOTHO3UPOBAHUIO ACATEIBHOCTH JIOTUCTUYECKON CHCTEMBI
C IICJIBIO ONITUMHU3AITNHN HWHBCCTUIHOHHBIX PECYPCOB, HAIIPABJICHHBIX Ha €€ MOJACPHU3AaIINI0O; MHHOBAIIMOHHBIC O6pa3OBaTCJILHLIe
TEXHOJIOTHHU B 00JIaCTH aHaIH3a WHBECTUIIUH B Pa3BUTHUC JIOTHCTUYCCKUX CUCTEM (COOTHGCGHO C UHAUKATOPOM HK-].].)

YMmeTn:

OLICHUTHh WHBECTHUIIMOHHYIO PUBJIEKATEIHHOCTh MHHOBAIMN B Pa3BUTHE JIOTHCTUYECKOM CHCTEMBI XO3SIMCTBYIONIETO CYyObheKTa MpH
OpraHu3alMy 3aKyMOK U NPOJIaX; MPUMEHATH IOJIYYEeHHYIO HH(OPMALIMIO ¥ TEOPETUYECKUE 3HAHUS JUIsl OCYLIECTBICHUS aHAIUTHYECKUX
pacueToB B XOJI€ MOJICPHU3ALINH JIOTHCTUYECKON CHCTEMBI B LIEJIAX ONTHUMHU3AIMM  WHBECTUIIMOHHBIX PECYPCOB, HAIIPABICHHBIX HA €€
MOJICPHU3AIIHIO; KOPPEKTHO MPUMEHATH MOHATUIHHBIN anmnapar B IpoLecce NPOBEIeHHs JUCKYCCUH, BEICTYIIJICHUH, HanMcaHus padoT B
00J1acTH aHaJIN3a HHBECTHIMOHHOM IeSITEIbHOCTH O Pa3BUTHIO JIOTHCTUYCCKUX CHCTEM (COOTHECeHO ¢ mHanukaTtopom [1K-1.2)

Baagerb:

BJIaJIeTh ()UHAHCOBBIMU WHCTPYMEHTAMH JJIsl OLIEHKH WHBECTUIIMOHHOM NPUBIIEKATEILHOCTH MHHOBALIUI B Pa3BUTHE JIOTUCTHYECKON CUCTEMBI
XO3SHCTBYIOIIETO CYOBEKTAIPH OPTaHU3AINH CHCTEMBI 3aKYIOK U MIPOJIaK; HABBIKAMH TIPUMEHEHHs (UHAHCOBBIX HHCTPYMEHTOB IIPH
MIPOBE/ICHUH aHAJTUTUYECKUX PACUETOB B IEJISX ONTHMU3AUUN  MHBECTUIIMOHHBIX PECYpPCOB, HAIpaBJICHHBIX HA YCOBEPIICHCTBOBAHHE
JIOTUCTUYECKOM CHCTEMBI; HABBIKAMH IPOBEICHHS CAMOCTOSTENBHBIX HCCISIOBAaHUH B 00JIaCTH HHBECTHLMOHHON JIESITENFHOCTH, aHAIN3a
9KOHOMHYECKOH () (PEKTUBHOCTH HHBECTULIMH B Pa3BUTHE JIOTHCTUYECKUX CHCTEM MPU MOATOTOBKE U HAITMCAHUS HAYYHOTO OTYETa,
JOKJIaja, cTaThH (CooTHECeHO ¢ nHauKaTopom I1K-1.3)

3. CTPYKTYPA U COAEPKAHUE JUCIUIIJIMHbBI

Kox HaunmenoBaHue pa3/iesioB U TeM /BU/ 3aHATHSI/ Cemectp / | YacoB Komnerten- Jlutepatypa
| 3aHdATHSA Kvpc 107041
Pasnen 1. «TeopeTuyeckue 0CHOBbI HHBECTHIIHOHHOTO
aHaJIM3a»

1.1 Tema 1.1 « Lens u 3amaun, 0OBEKTHI U CYOBEKTHI 1 16 T1IK-1 JI1.1 J11.2 J11.3J12.1
MHBECTUIIMOHHOTO aHanu3a. MHdopmarmonHas 6a3a u JI2.2J12.3
KOMITBIOTEPHBIE TEXHOJIOTHH B MHBECTUIIHOHHOM aHAaJIH3e»

/Cp/

1.2 Tema 1.2 ««McTOUHNKH (DMHAHCUPOBAHHS Pa3BUTH 1 16 MK-1 JI1.1J11.2 J11.3J12.1

JorucTudeckux cucrem» /Cp/ J12.2J12.3

Paznen 2. «[Ipu3Haku, kiaccupuKanus U )KU3HEHHBIH
IMKJ HHBECTHIIMOHHOTO NMPOEKTA JOTUCTHYECKOI

CHCTEMBD»

2.1 Tema 2.1 «OcHOBHBIE Y4aCTHUKH MHBECTHLIMOHHOTO MIPOEKTa» 1 16 TIK-1 JIT.1 J11.2 JI1.3J12.1
/Cp/ J2.2712.3

2.2 Tema 2.2 «Buabl ”HBECTUIIMOHHBIX POEKTOB. OOmas 1 2 IK-1 JIT.1J11.2 J11.3J12.1
XapaKTepUCTHKA METOJI0B OLICHKHU 3()(DEKTUBHOCTH J12.2J12.3
WHBECTUIIMOHHOTO MpoeKTay /JIex/

2.3 Tewma 2.2 «Buapl HHBECTUIIMOHHBIX TIPOoeKTOB. OO0mIas 1 2 TIK-1 JI1.1 J11.2 J11.3J12.1
XapaKTepHCTHKA METOAOB OLEHKH (P HeKTUBHOCTH JI2.2J12.3

WHBECTUIMOHHOTO TpoekTa» [ToarotoBka pedeparos u
NPE3EHTAIIMIT 110 OCHOBHBEIM BOIPOCAM TEMBI C
ucrnons3oBanreM nakera LibreOffice /TIp/

2.4 Tema 2.2 «Buabl ”HBECTUIIMOHHBIX IPOEKTOB. OO0mas 1 18 IK-1 JIT.1J11.2 J11.3J12.1
XapaKTepUCTUKA METOI0B OLIEHKH 3((HEKTUBHOCTH J2.2J12.3
HWHBECTUIIMOHHOTO MpoekTay /Cp/




2.5 Tema 2.3 «Kpurtepun 3¢pGeKTHBHOCTH HHBECTUIIMOHHBIX 2 [K-1 JI1.1J11.2 J11.3J12.1
IpoeKToB /JIex/ J12.2712.3

2.6 Tema 2.3 «Kputepun 3pPeKTUBHOCTH HHBECTUIIHOHHBIX 19 IK-1 JI1.1 J11.2 J11.3712.1
npoektoBy /Cp/ J12.2J12.3
Pa3nen 3. «Metoasl onenkn 3¢ pekTuBHOCTH
HHBECTHLIMOHHOTO MPOEKTA JOTHCTHYECKOI CHCTEMBbD»

31 Tema 3.1 « AHAJTM3 HHBECTUIIMOHHBIX MIPOCKTOB B YCIOBHSX 2 IK-1 JI1.1 J11.2 J11.3J12.1
MHQIIAUY U pUCKa. AHAJM3 LIEHbI M CTPYKTYPBI KaruTajia JI2.2J12.3
WHBECTHUIIOHHOTO
MIPOEKTa»

/JIex/

3.2 Tema 3.1 « AHanu3 MHBECTULHNOHHBIX MIPOEKTOB B YCIOBHSIX 2 IK-1 JI1.1J11.2 J11.3J12.1
UHQIIAUY U pUCKa. AHAJH3 LIEHBl U CTPYKTYPHI KaruTasia JI2.2J12.3
HMHBECTHUIIMOHHOTO IpoekTay. [ToaroroBka pedepaToB n
IIPE3eHTALUI 10 OCHOBHBIM BOIIPOCAM TEMBI C
ucnons3oBanreM nakera LibreOffice
/TIp/

3.3 Tema 3.1 « AHanM3 HHBECTULMOHHBIX MIPOEKTOB B YCIIOBHSIX 18 MK-1 JI1.1J11.2 J11.3J12.1
UHQIIAUY U pUCKa. AHAJHU3 LIEHBI M CTPYKTYPBI KaruTajia JI2.2J12.3
WHBECTHUIIOHHOTO
MIPOEKTa»

/Cp/

3.4 Tema 3.2«MeTopl aHaIHM3a YKOHOMUYECKOH 3 HEKTHBHOCTH 2 [K-1 JI1.1J11.2 J11.3712.1
HWHBECTHUIINA, OCHOBAaHHBIEC HA TUCKOHTHPOBAHHBIX OIICHKAX. J12.2 J12.3
Mertonb! aHanu3a 3¢ (HEKTUBHOCTH MHBECTHIINIH, OCHOBaHHBIC
Ha YYEeTHBIX
OIICHKaX»

/JTex/

35 Tema 3.2«MeTozbl aHaJIU3a SKOHOMHYECKOH 3((HeKTUBHOCTU 8 IK-1 JI1.1J11.2 J11.3J12.1
WHBECTHUIINA, OCHOBAaHHBIEC HA TUCKOHTHPOBAHHBIX OIICHKAX. J12.2 J12.3
Mertonb! aHanu3a 3¢(GHEKTUBHOCTH MHBECTHIINIH, OCHOBaHHBIC
Ha y4YeTHBIX olleHKax». [lonroroBka pedepartos u
MIPE3CHTALUI 110 OCHOBHBIM BOTIPOCAM TEMBI C
ucrnons3oBanueM nakera LibreOffice
Mp/

3.6 Tema 3.2«MeTozb! aHaJIN3a SKOHOMHYECKOH 3 (HEeKTUBHOCTH 20 IK-1 JI1.1 J11.2 J11.3712.1
WHBECTUIIN, OCHOBAaHHBIEC HA TUCKOHTHPOBAHHBIX OIICHKAX. J12.2 JI2.3
Mertonp! aHanu3a 3¢ GeKTUBHOCTU UHBECTULINH, OCHOBAaHHbIE
Ha YYETHBIX
OIICHKaX»

/Cp/

3.7 KypcoBas padora. [TepedeHb TeM NpenCcTaBIeH B IPHUIOKESHUH 28 MK-1 JI1.1J11.2 J11.3J12.1
1. /Cp/ J12.2 7123

3.8 /Ox3amen/ 9 IK-1 JI1.1J11.2 J11.3J12.1

J12.2712.3

4. ®OHJ OHEHOYHBIX CPEJACTB

CtpykTypa u coziepkaHue (oHa OLEHOYHBIX CPEJCTB ISl IPOBEJCHUS TEKYIICH U MPOMEKYTOYHOH aTTeCTAllMU PEICTABIICHBI B
[Ipunoxenun 1 k paboyeil nporpaMme JUCLHUILTAHBL.

5. YYHEBHO-METOAMYECKOE 1 TH®OPMANIMOHHOE OBECHHEYEHUE JUCHUIIINMHBI

5.1. OcHoBHas 1uTEpPaTYpa

ABTOpBI, COCTaBUTEIH 3arnaBue

W3narenscTBO, TO

Komanua-Bo

Typmanumze T. V.

Y4eOHUK

Amnanmm3 u oneHka 3pQeKTHBHOCTH MHBECTHITHIA:

Mockga: FOnuTH-/lana,

2014

https://biblioclub.ru/inde

x.php?
page=book&id=448210

HEOTPaHUYECHHBINA AOCTYT
IUIS 3aPErUCTPUPOBAHHBIX

MoJib30BaTeNen




ABTOpBI, COCTaBUTEIH 3arnaBue WznarenbcTBo, TOX Konnu-Bo
JI1.2 |Bnmay C. JL VHBECTHIIMOHHBIN aHAIN3: YUeOHUK Mockaa: Jamkos u Ko, 2016| http://biblioclub.ru/index.
php?
page=book&id=230035
HEOTPaHHYCHHBIH TOCTYI
UL 3apETUCTPUPOBAHHBIX
10JIb30BaTeNnei
J1.3 WuBectuun. Onenka sddexrusrocty u npunsatue  |HoBocuOUpek: http://www.iprbookshop.
pemeHuit: Y4ueOHUK Hosocubupckuii ru/44922.htmi
FOCy,Z[apCTBeHHLIﬁ HeOFpaHPI‘{eHHBIfI JOCTYII
TEeXHUYECKuil yHuBepcutet, |AIA 3apErHCTPUPOBAHHBIX
2011 10JIb30BaTeNei
5.2. lonoHuTeIbHAS JIUTEPaTypa
ABTOpBI, COCTaBUTEIH 3arnaBue WznarenscTBO, TOX Konnu-Bo
J12.1 [Acayn A. H., bu6a B. |MHBecTHIMOHHBIH aHanu3: y4eOHOE mocoOue Canxkrt-IlerepOypr: https://biblioclub.ru/inde
B., Bynsix B. J1., MHCTHTYT TIpo6IeM X.php?
CxpputbHuK A. C., YKOHOMHUUECKOTO page=book&|d=434755
®dantunckuii P. A, Bo3poxkaeHus, 2014 HEOIpaHUYEHHBIN JOCTYI
Acayn A. H. JUIs 3apErUCTPUPOBAHHBIX
[oJIb30BaTeIeH
JI2.2  |IIuGynsuukosa B. FO. |MHBeCTUIIMOHHBINM aHAIN3: yueGHOE TTOCOOHE Tomck: TYCY @, 2015 https://biblioclub.ru/inde
x.php?
page=book&id=480602
HEOTPaHHYCHHBIH TOCTYI
JUISL 3apETHCTPUPOBAHHBIX
0JIb30BaTenei
J12.3 OUHAHCHI U KPEINT: KypHAI MockBa: ®UHAHCH U https://biblioclub.ru/inde
kpeawnrt, 2018 x.php?
page=book&id=488065
HEOTPaHUYEHHBIN TOCTYTI
JUISL 3apETHCTPUPOBAHHBIX
oJib30BaTeneit

5.3 Ilpodeccnonanbubie 0236l JTAHHBIX H HHGPOPMAIHOHHBIE CHPABOYHBIE CHCTEMBI

NCC «Koncynsrantllmoc»

NCC «T"apanT» http://www.internet.garant.ru/

bassr nannbix Poccrata https://gks.ru/databases

bassr nannsix PoctoscraTahttps://rostov.gks.ru/folder/56777, https://rostov.gks.ru/folder/29957

5.4. IlepeyeHs MPOrpaMMHOro0 o0ecreveHust

LibreOffice.

5.5. YueGHO-MeTOANYECKHE MATEPHAJIBI VISl CTYA€HTOB € OTPAHHYEHHBIMU BO3MOKHOCTSIMH 3/10POBbS

[Mpu HE0OXOAMMOCTH TO 3asBICHHUI0 OOYYAIOMIEroCs C OTPaHWYECHHBIMH BO3MOXKHOCTSIMH 37I0POBBSl Y4EOHO-METOJHUYECKHE MaTepUalb
MPEIOCTABISIIOTCS B hOpMax, aIalTUPOBAHHBIX K OTPAHUYEHHSIM 3I0POBBSI M BOCIIPUATHS HHGOpMAWK. J{Jist Il ¢ HapyIIeHUsIMY 3pSHUS: B
¢dopme ayanodaiina; B neyaTHoi popme yBeNMYeHHBIM HIpUQTOM. J[Js U] ¢ HApyIIEHUSIMHU ciyXa: B (JOpMe DJIEKTPOHHOTO IOKYMEHTA; B
nedaTHoi opme. [1jist UL ¢ HAPYIICHUSIMH OTIOPHO-ABUIATEIBHOTO anmnapara: B QOpMe JIeKTPOHHOTO IOKYMEHTA; B euaTHOH (opme.

6. MATEPUAJIBHO-TEXHUYECKOE OGECIIEYEHHME JJUCIUITIJIMHBI (MO Y JIST)

IMomemnenns At NpoBeAEHHS BCeX BUIOB PaboT, MPeIyCMOTPEHHBIX YUeOHBIM INIAHOM, YKOMIIEKTOBAHBI HEOOXOANMO
CIeUHaIU3UPOBaHHON yueOHON MeOeNbIo U TEXHUUECKUMU CPeACTBaMH 00ydeHus. [ npoBeieHus JEKLIUOHHBIX 3aHATUH UCIIOIb3YeTCs
JIEMOHCTPALIOHHOE 000pyIOBaHUE.

7. METOAUYECKHUE YKA3ZAHUA JJISA OB YYAIOIIUXCA IO OCBOEHUIO JTUCHUIITUHBI (MOY JIS)

Meroaudeckue ykazaHHs 110 OCBOSHHIO IUCLUIUIMHEI IpecTaBiieHsl B [Ipunoskennu 2 k paboyei mporpaMme AUCHUIIIHHEL




P®OH/J ONEHOYHbLIX CPEJICTB

1 OnucaHue NoKa3aTeJiell U KpUTepUeB OLleHUBAaHMA KOMIIETEHIIUM HA pa3/IMYHbIX

ITallaxX UX (l)OpMPIpOBaHl/IH, OIIMCaHHE IIKAJI ON€HUBAHHUA

1.1 Iloka3arenu u KpUTEPUU OLICHUBAHUS KOMIIETCHIIN:

IHpuiaoxenue 1

3VH, cocrapusromniye
KOMIICTEHITUIO

Tlokazarenu
OLICHUBAHUA

Kputepuu onieHuBanus

CpencrtBa
OLIEHUBAaHUS

[TK-1: Cnocoben pa3zpaboTaTh JOTUCTHUECKYIO CTPATErHI0 OPraHU3alll1, OCYIECTBISATh KOHTPOIIb
3a ee peanu3anueil U oleHNBaTh 3PPEKTUBHOCTD MyTEM ayAUTa JIOTUCTUYECKUX MPOIIECCOB

3nams 6uovl nocucmuyeckux cmpamezuil
u Kpumepuu ux evlbopa, xapaxmep
GIUSIHUSL BLLOPAHHOU cCIpame2uu Ha
8b100p noxaszameineli U NOOX00 K OYeHKe
ahpexmusHOCMU TOSUCMUKU KOMIAHUU
nepeyeHb OCHOGHLIX noKazamesell
oyeHKu 3hgpexmusrocmu
JIO2UCMUYECKOU CUCHEMbL, OCHOBHbIE
nooxooul Kk ayoumy (oyenxe) ee
aghpexmusnocmu 102UCmMu4ecKol
cucmemsl; MemoooI02UuecKue nooxooul
K MOOEIUPOBAHUIO U NPOSHOZUPOBAHUIO
OessmenbHOCU 102UCIUYECKOU
cucmembl ¢ Yeablo ONMUMU3AYUY
UHBECMUYUOHHBIX PEeCyPCO8,
HANpagIeHHbIX Ha ee MOOEPHUZAYUIO
(coomneceno ¢ unouxamopom I1K-1.1)

Onucanue Kno4esblx
ONeMeHmos
cmpame2uiecKux yenei
6 obnacmu sampam,
VPOGHSL
JNOCUCTUYECKO20
cepeuca u eubkocmu,
Memoo08 ynpaeieHus.
PUCKAMU 8 PAMKAX
JN02UCMUYECKOU
cmpame2u KOMNAHUU,
KII04e6020 NOKA3AMmens
agppexmugnocmu 6
noeucmuxke (LKPI).

Honnoma ungopmayuu,
000CHOBAHHOCTG CYIHCOEHU,
NOOKpeNneHHbIX NPUMEPAMU
He

MOILKO U3 YYEOHUKOS, HO U
HAYYHBIX UCCIe008aHUL,
CAMOCMOAMENbHOCMb
paccyicoenus o poau
Jlo2ucmudeckux cmpamezuil,
8AdICHOCMU KpUMeEpPUes ux
svibopa,
uneecmuyuii 8 paseumuu JIC

OYeHKU poau

C) (6onpocul
1-34), KP (memwi
1-30)

Ymems onpeoensme nocucmuueckyio
cmpame2uio KOMNAHUU HA OCHOBE
uHpopMayuu o ee KOPNOPAMUEHOL
cmpamezuu; bloUpams u
oCyuecmeisimeg pacuen 3HaueHull
nokazameinet, XapaKxmepusyoujux
aghpexmusnocms 102UCmMuUecKo
cucmembl KOMRAHUY, NPOBOOUMb AHAU3
noxazameinei d¢)gexmugnocmu
Jlo2UCMuUKY U 0eams 61800 O
COOMBEMCMEUU UX 3HAUEHUTL YEeNeGbIM
noKasamensim / 102UCmu4ecKkotl
cmpame2u KOMRAHUU, RPUMEHSIND
NOYHeHHbLE Pe3Vabmambl OJist
0CYUeCmeieHus. AHANUMULECKUX
pacuemog 6 xo0e MoOepHu3ayuu
JIO2UCMUYECKOU CUCIEMbL 8 YeIsX
ONMUMU3AYUY  UHBECMUYUOHHBIX
Pecypcos, HanpagieHHbIX Ha ee
MOOEPHU3AYUIO (COOMHECEHO C
unouxamopom I[1K-1.2)

Cucmemamusayus
HeoOX00UMBIX OaHHbLe
ons pacuema,
nocne008amenbHoOCHb
Waz206 No 8bINOIHEHUIO
pacuema, onpeoeyeHus
yene6o2o 3HaveHusl,
Ananuz gpaxmopos,
ABAAOUIUXCS OCHOBOU
NPUHAMUSL PeULeHUst NO
610HCEHUIO
UHBECTNUYUOHHBLX
pecypcos 6
mexHono2uyecKue,
OpeanU3AYUOHHbLE,
MApKemuH206ble
UHHOBAYUU HA YPOBHE
JNO2UCTNUYECKUX CUCTEM

Apeymenmuposannocmo
pewenutl o eploope
JIO2UCMUYECKOU Cmpame2uu,
GILOJICEHUU UHBECTIUYULL 6
UHHOBAYUOHHOE PA3EUMUE
JIO2UCMUYECKUX CUCTEM 8
obracmu 3aKynoK u npooalc
moeapos, 060CHOBAHHOCHb
yeau 00N20CPOUHbIX
810JHCEHUL, OPMUPYEMbIX
3a0au

2 (sonpocul
1-34), KP (memwi
1-30), P (memwi
1-10), TI1 (x
meme 1.1), T2-3
(x meme 1.22),
T74-5 (k meme 2.2




Bnaoemwv nasvixamu nposedenus Braoenue memooamu Apeymenmuposannocms 2 (6onpocul
AHATUMUYECKUX PACYENO8 8 YelsaX aHanusa, NIAHUPosanus | evlbopa nocucmuyeckol 1-34), KP
ONMUMUZAYUY — UHBECTUYUOHHBIX U NPOCHO3UPOBAHUSA cmpamezu, (memwi1-30),
pecypcos, HanpaeieHHuIX Ha napamempos obocnosanHocms  pacyemos | K3
ycogepuiencmeosanue I02UCMUYECKOl | 102UCmU4ecKotl napamempos 102UCmuyeckoll
cucmembl; OYeHKU IKOHOMUYECKOT cucmemol, cucmembl, UHCHPYMEHMO8,
aghpexmusnocmu uneecmuyuil, UHCIpYMenmamu 018 OYeHKu
BII0JICEHHBIX 8 PA3GUMUE JOSUCMUYECKOU | ayouma J02UCmudeckoll | UH8eCmUYUOHHO20 NPOEKMa
cucmembl KOMNAHUU (COOMHECEHO C cucmemsl, pacuema
unouxamopom ITK-1.3) KAH0Y€8020 NOKA3AMEs

agppexmugnocmu,

Memooamu npUHAmMuUs

pelieHull NO 810H#CEeHUI0

UHBECMUYULL

3 -sk3ameH, KP-kypcoas pabota, K3-keiic -3amaua, T-tect, P-pedepar

1.2 [lIkanel OLIECHUBAHUS:

Texkymmii KOHTPOJb YCIIEBAEMOCTH W IPOMEXKYTOYHAs aTTECTallds OCYHISCTBISICTCS B paMKax
HAKOIUTENIbHOM OamibHO-peiTHHrOBOM cuctemsl B 100-0anipHoi 1mikane:

DK3amMeH

84-100 6ayoB (OIIEHKA «OTIMYHO)

67-83 6ay1oB (OLIEHKA «XOPOIIOY)

50-66 6am10B (OIIEHKA «YIOBIETBOPUTEIHLHO)

0-49 6annoB (OLIEHKA «HEYIOBIETBOPUTEIHHOY)

2.

AJIsI OLlIeHKM 3HaHHWH,

TunoBble KOHTPOJIbHbIE 3aJAaHUA WIM UHbIe MaTepuasibl, HE06X0AUMbIe
yMEHUH, HABBIKOB M (MJIK) OmbiTa JAeATe/JIbHOCTH,

XapaKTepu3ylmMx 3Tanbl GOpMHpPOBaHMS KOMIETEHIMil B Mpolecce OCBOEHMSA
006pa30oBaTeJIbHON NPOrpaMMbl

BOooo~NoORWDNE

0.
. Marpuna 3¢)peKTHBHOCTH, JOMUHUPOBAHUE CTPATETHiA.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.

Bomnpocs! k 3k3aMeny
Kputepun oieHKH HHBECTUIIMOHHBIX IPOEKTOB B JIOTHCTHKE.
JIUCKOHTHPOBAaHUE U BPEMEHHAsI CTOMMOCTbD JICHET.
[TpuHsITHE NHBECTUIIMOHHBIX PEIICHUI B YCIOBHUSIX HEONPEAEICHHOCTH U PUCKA.
MeToibl OLIEHKH pHCKa.
AHalm3 UHBECTUITMOHHBIX MPOEKTOB MPOMBIIIUIEHHON JIOTUCTHKH.
MerTob! OLIEHKM BPEMEHHU peaiu3alliu IPOeKTa, TPH (ha3bl ”HBECTULIMOHHOTO IIPOEKTA.
MHOTOKpPUTEPHATBHOCTH B OLIEHKE 3 (PEKTHBHOCTH HHBECTHIIMOHHOTO ITPOEKTA B JIOTHCTHKE.
Onenka 3¢ GeKTUBHOCTH MOPTQEIs IEHHbIX Oymar.
AHanu3 ycTOWYMBOCTH B 3aJa4e yIPaBICHNS HHBECTUIIMSIMU TIPH MOJICPHHU3ALINH TPEATIPHATHSL.
CooTHOIIeHNE «PUCK-T0XOJHOCTHY MPH (POPMUPOBAHUH NMOPTQEIs HEHHbIX Oymar.

AHanu3 4yBCTBUTEIHHOCTH B 3a]1aue (OPMHUPOBAHUS OPT(PE LIEHHBIX OyMmar.
AHanu3 4yBCTBUTEIBHOCTH B MOJIENI ITPOEKTa NepernpouaInpoBanus Mporu3BOICTBA.
ITocnenoBarenbHbIE MHBECTULIMOHHBIE PELIEHUS, AEPEBO PEILICHUIA.

WNHcTpymMeHTapuil U TEXHUKA TPOEKTHOTO (PMHAHCUPOBAHUS

Buibl IpOEKTHBIX PUCKOB

OcHOBHbIE IPUEMBI YIIPABIEHUSI PUCKAMH B IPOEKTHOM (PMHAHCUPOBAHUU

OCHOBHbBIE YYaCTHUKHU MPOEKTHOTO (PUHAHCHPOBAHUS

Ponw cnoncopa npoekra

VIcTOYHMKH TPOEKTHOTO (PMHAHCUPOBAHHUS

baHkoOBCKHE KpeAUThI B KAU€CTBE UCTOUHUKA IPOEKTHOIO (PMHAHCHPOBAHUS
ATEHTCTBa CTPaxOBaHUS SKCIIOPTHBIX PUCKOB U MX POJIb B IPOEKTHOM (pHAHCUPOBAHUU
MexayHaposiHble (PMHAHCOBBIE MHCTUTYTHI M UX POJIb B IPOEKTHOM (PMHAHCHUPOBAHUU



24. O6nuranoHHbIE 3aiiMbI B KaYE€CTBE NCTOYHHKA IMTPOCKTHOTO (PMHAHCUPOBAHUS

25. HMcnonb30BaHue KOPIOPATUBHBIX OOJUTAINi B TPOSKTHOM (PMHAHCUPOBAHUU

26. Vcnosnp30BaHre MyHHUITUTIATBHBIX OOJIUTAIIMN B TPOCKTHOM (PMHAHCHPOBAHUHT

27. OUHAHCOBBII JTU3UHT U UIIOTEYHBIE KPEAUTHI B KAYECTBE HCTOYHHKA MMPOEKTHOTO (PMHAHCUPOBAHUS

28. T'ocynmapcTBeHHBI OFOKET W BHEOIO/DKETHBIE (OHIBI B KauyeCTBE HCTOYHHMKA IPOEKTHOTO
(buHaHCHPOBAHUS

29. Vcropus pa3BUTHS TOCIIOMICP)KKN M CTUMYJIMPOBAHHS JOJITOCPOYHBIX HHBECTULINH B Poccun

30. Private placement, IPO, HOBbIE BBITYCKM aKIMKA B KA4eCTBE HCTOYHHKA IPOEKTHOTO
(dbuHAHCHPOBAHUS

31. Ipsimble prHAHCOBBIE MHBECTOPHI B KAYECTBE UCTOYHUKA IPOSKTHOTO (PMHAHCHPOBAHHUS

32. Poccwuiickue KOMITAaHUH B KaU€CTBE MPSIMBIX (PMHAHCOBBIX HHBECTOPOB

33. TunoBble ycI0BHs HHBECTUPOBAHUS (POHAAMU MPSMBIX HHBECTHIIMN

34. CrpaTernyeckre HHBECTOPHI B KaU€CTBE HCTOYHHUKA IIPOESKTHOTO (pMHAHCHPOBAHUS

Kpurepuu oneHuBanus:

e oOIlcHKa «OTINYHO» (84-100 OayutoB) BBICTABISAETCS, €CIIM BOIPOC PACKPBHIT IOJHOCTHIO C
IIPUBJIEYEHUEM CCHUIOK Ha JOMOJHUTENBHYIO JINTEPATYPY U IPAKTUUECKHUE IPUMEPBI, U3JI0KEHUE OTBETA
CHCTEMaTU3HPOBAHO, [TOCIEI0BATEIBHO U JJOTMUYECKH CBSI3aHO, BBIBOJIbI 000CHOBAHBI;

e OIIGHKa «xopomoy (67-83 Oama) BBICTABIAETCS, €CIIM BOIPOC PACKPHIT 0€3 MpUBJICUCHHS
CCBUIOK Ha JIOTIOJIHUTENBHYIO JIMTEPaTypy U MPAaKTUUYECKUE IPUMEPBI, HE BCE BBIBOJbI C/AEIAHbI U/UIH
000CHOBAHBI, H3JI0)KEHUE OTBETA HE CHCTEMATH3MPOBAHO, HETIOCIIEA0BATENILHO M JIOTUYECKH HE CBSI3aHO;

e OIIGHKAa «YyHOBIETBOpUTENBbHO» (50-66 0ayioB) BBICTABIIAETCS, €CIAM BOIPOC PACKPBIT HE
MIOJTHOCTBIO, & BHIBOJIBI HE C/IETIAHbI M/ BBIBOABI HE 0OOCHOBAHBI, OTBET HE CHCTEMATU3UPOBAH W/MIIN
HE I10CJIeI0BATENICH, OTBETHI JaHbl TOJIBKO Ha JIEMEHTAPHbIE JOMIOJIHUTEIbHbIE BOIIPOCHI;

e OIICHKAa «HeyaoBieTBOpuTenbHO» (0-49 0aioB) BBICTABISIETCS, €CIIM BONPOC HE PACKPHIT,
OTCYTCTBYIOT BBIBOJbI, H3JIOKEHME OTBETa JIOTMYECKH HE CBS3aHO, HE JlaHbl OTBETHl JaXe Ha
3JIEeMEHTapHbIE T0NOJTHUTENbHBIE BOIIPOCHI.

TeMbl KypcoBbIX padoT

1. Anamms 3¢ HexTHBHOCTH MHBECTULIUN (HA TIPUMEDE ....... )..

2. bu3Hec-minaH MHBECTHLIMOHHOTO NMPOEKTA (HA MPUMEPE ....... ).

3. BwIOop ucTouHMKa (PMHAHCUPOBAHUS UHBECTHIIMOHHOTO IMPOEKTa (Ha IpUMEpE. ...).

4. JloarocpoyHoe KpeJUTOBAaHHUE MPEAIPUATHS (Ha IPUMEpE. . ...).

5. HMuHBecTHIIMU MPOMBINUIEHHOTO MPENPUATHS U OlleHKa UX 3()(HEeKTHBHOCTH B COBPEMEHHBIX
YCIOBHUSAX (Ha MPUMEpE...... ).

6. MHBecTHIIMOHHAS MPUBIIEKATEIBHOCTD MPEANPUATHS (Ha IPUMEDE. . .).

7. VIHBecTULIMOHHAS CTpaTeTUs MPEeInpUsITHs (Ha pUMEpE. .. ... ).

8. VHBecTHIIMOHHBIC PHUCKH H CITOCOOBI UX OICHKH (Ha IMpUMepe...).

9. MHudnauus u e€ ydeT Npu NpUHATUH CTPATETUUYECKUX WHBECTULIMOHHBIX peIleHui (Ha mpuMepe. .. ).

10. Hcnonp3oBaHWE HHIEKCA TOXOTHOCTH U BHYTPEHHEH HOPMBI JJOXOAHOCTH B MHBECTUITHOHHBIX
IpoeKTax (Ha mpumepe...).

11. MHcroynuku puHAHCHPOBAHUS KATMTAIBHBIX BIOKEHUH MPEANIPHUITHS B COBPEMEHHBIX YCIOBHSIX
(na mpumepe...).

12. Jlmswar B Poccun u 3a pyOeKoOM: CpaBHUTEIIbHAS XapaKTEPUCTHKA (HA TIPUMEpE. .. ).

13. JIusuHr xak ¢popma GprHAHCUPOBAHUS KAMTAIbHBIX BIOKEHUH U ero 3(ppekTuBHOCTD (Ha
puMepe. ....).

14. Metoas! onpeeneHus CTaBKU AUCKOHTUPOBAHUS MPH OLIeHKE 3((EKTUBHOCTH WHBECTULIMH (Ha
npuMepe...).

15. Metoas! popMHUpOBaHUS HHBECTULIMOHHOTO MOPTQENs B YCIOBUAX HEONPEIEIEHHOCTH U pUcKa (Ha
npuMepe...).

16. OcoOGeHHOCTH OCYIIECTBICHUS KalUTAIbHBIX BIOXKEHUH B pealbHOM CEKTOPE IKOHOMHKE (Ha
npuMepe...).

17. OueHka MHBECTULIMOHHON IIPUBJIEKATEILHOCTH PETMOHOB (HA IIPUMEpE...).



18. OrueHka HHBECTHUIIMOHHBIX IPOCKTOB, MPEIYCMaTPHUBAOIINX TOCYAaPCTBEHHYIO MOIICPKKY (Ha
puMepe. ...).

19. OueHka HHBECTUIIMOHHBIX PUCKOB MPU OCYIIECTBICHNN PEAIbHBIX MHBECTUIINN (HA PUMEPE...).

20. OrneHka THHOBAIIMOHHOTO MTOTEHIIMAJIA IPEANPUATHUS (PErHOHA, OTpaciu) (Ha mpumepe. ..).

21. Tloptdens peabHBIX HHBECTHIINN: OCOOCHHOCTH €ro (hOPMHUPOBAHKS (HA PUMEPE...).

22. PasBuTHE MHBECTUIIMOHHBIX OTHOIICHUN B OO KeTHOM chepe (Ha mpumepe....).

23. Pa3zpaboTka ¥ OlleHKa S5KOHOMHYECKOU (P PEKTUBHOCTH MHBECTHITMOHHOTO MPOEKTa (Ha
MpUMEpE. ...).

24. Pa3paboTka HHBECTUIIMOHHOTO MPOEKTA HA MPEANPHUITHH (Ha IPUMEDPE. ..... ).

25. Pa3paboTka WHBECTUIIMOHHON MOJTUTUKY MPEATNPUSATHS (HA IPUMEPE. ... .. ).

26. CpaBHUTENBHBIN aHATH3 (POPM AOITOBOTO (PMHAHCUPOBAHHS WHBECTUIIMOHHBIX MPOCKTOB (Ha
npumepe. ..)

27. CTuMyIupoBaHHE WHBECTUIIMOHHOMW JEATEIBHOCTH B Poccuu u 3a pyOekoM: cpaBHUTEIbHAS
XapakTEepUCTUKA (HA IPUMEPE... ).

28. CtpaxoBaHHE UHBECTHIUH (Ha mpUMepe...).

29. dopmupoBaHUE HHBECTHIIMOHHOTO MOPTQEs mpeanpustus (Ha mpumepe. . .).

30. IleneBnie mporpaMMbl HHBeCTHpOBaHUs B Poccuu (pernone) (Ha nmpumepe...).

Kpurepuu onenuBanus:

* olleHKa «OTIU4YHO» (84-100 GaynnoB) BBICTABISAETCS, €CIU CTYASHT IMPHU HAMMCAHUU KYPCOBOH PabOTHI
MPOJEMOHCTPHUPOBAJT YMEHHE paboTaTh ¢ OObEKTaMH W3Y4EHUS, KPUTHUECKUMH MCTOYHUKAMH, CIIPABOYHON U
SHIMKJIONENYECKON JTUTepaTypoi, coopan U CUCTEeMaTU3UPOBAIl MPAKTUUECKUI MaTepHall, Y4eTKO OMPEIeIINII
Lelb U 331a4d UCCIIEIOBAHUS, TOATBEPAMNII €r0 aKTyaJlbHOCTb, COAEPIKATEIbHO HU3JI0KUII OCHOBHBIE BOIIPOCHI
TE€MbI, apTryMEHTHUPOBANl BBIBOABI H clenanl pPEeKOMEHJAIMH, OTPaXKalllue TMO3UIHI0 aBTopa Mo
paccMmarpuBaeMoMy Kpyry mpobiiem. [IpuBeneHHbINi B KypCOBOM paboTe CTAaTUCTHYSCKUN MaTepHUasl CTYACHTOM
opopmiieH B BuJe TaOMUI] M PHUCYHKOB, COMPOBOXKICH AaBTOPCKUMHU KOMMEHTApPUSMHU aHAIUTUYECKOTO
XapakTepa, CTPOTo COOJIOACHBI CPOKU BBIITOJIHEHHUS KYpPCOBOM paObOTHI; TOJIHOCTHIO BBITIOJIHEHBI TPEOOBAHUS K
o opMIIEHHIO KypCOBOI pa0boThI, BKIItoUasi ohopMieHre TabIul, CXeM, TuarpaMM, pUCYHKOB, CChUIOK, CITUCKA
WCTIOJIh30BaHHBIX HCTOYHHUKOB;

* OLICHKA «xopomo» (67-83 Oamya) BBICTABISAETCS CTYIEHTY, €CIM UM B LEJIOM BBIITOJHEHbBI
TpeOoBaHus, NMpeAbABIsIeMble K paboTe, OLIEHMBAEMOM Ha «OTIMYHO», OJIHAKO HMEETCS P HEAOCTaTKOB:
aHaJIM3 OCHOBHBIX BOINPOCOB TEMbI HEJOCTATOYHO IIYOOK, COAEp)KaHUE TEMbI PACKPHITO HETOJIHO, BBIBOJIbI
HEJ0CTaTOYHO OOOCHOBAHBI; OTCYTCTBYET PsJl JOCTYIHBIX COBPEMEHHBIX MH(QOPMAIIMOHHBIX HCTOYHMKOB;
HapyILIEHbl CPOKU BBIIIOJTHEHUS KypCOBOM pabOThl; B KYpCOBOW pabOTe NPUCYTCTBYIOT HETOUHOCTH, OTAEIbHbIE
OLIMOKY, B TOM YHCJIE€ B WJUTFOCTPATUBHBIX MaTepHallax;

* OLIEHKA «YAOBJETBOPUTENBbHO» (50-66 0amioB)  BBICTaBIISETCS, €CIM OCHOBHAs Ledb pPabOTHI
JOCTUTHYTa, OJHAKO, KypcoBas paboTa MpeAcTaBiseT cOOOW KOMMIMWIALMIO WM3BECTHBIX MOJIOKEHWH, HOCUT
OINUCaTeNbHBI XapakTep; OTCYICTBYeT MHEHHME U MBbICIM CaMOro CTYJEHTa; CTYJEHT HeJI0CTaTOYHO
OpUEHTHPYETCS B IPOOJIEMAaTHKE TEMbl HAYYHOTO MCCIIE0BAaHNUS; B CIIUCKE JINTEPATYyphl IPeobIaaatoT yueOHble
nocoOust; HapylIeHbl TpeOoBaHU K 0POPMIICHHIO KYpCOBON pabOThI;

* OIICHKA «HEYIOoBIeTBOpUTETHHO» (0-49 OamioB) BBICTABISIETCS, €CIU Ieh PadOTHl HE JIOCTUTHYTA,
IpeJCTaBIeHHasl paboTa HE COOTBETCTBYET TPEOOBAHUSM K COJIEPKAHUIO U O(hOPMIICHHIO KypCOBOM pabOTHI.

Iepeyens Tem auis pedeparos

1..KonuuecTBeHHBIE U KAUECTBEHHbIE METOIBI H3MEPEHHS PHCKA.

2..Matpuria pe3yabTaTUBHOCTH, KPUTEPUH BBIOOpA MPOEKTa HA OCHOBE MATPHIIBI Pe3yIbTATUBHOCTH.

3..MHorokpuTepragIbHOCTh 3a/laddl BBIOOpAa HMHBECTULIMOHHOTO MPOEKTa B JIOTMCTUKE, CBEACHHE K
OJIHOKpUTEpPHUATBHOM 3a7aue.

4..J1epeBo BEpOATHOCTHU IMPH OLIeHKE Y3PPEKTUBHOCTH MPOEKTA.

5..AHanu3 yCTOMYMBOCTH NPOEKTHBIX PELICHUH TPU BO3MYIIEHUH HCXOJIHBIX SKOHOMUYECKUX
apaMeTpoB.

6.Poccuiickue KOMIIaHUK B KaYECTBE CTPATETUUECKUX NHBECTOPOB

7.BeHqypHBIi KanmuTaa B Ka4e€CTBE HCTOYHHKA MTPOCKTHOTO (PMHAHCUPOBAHUS

8.Ilporpammel eaepanbHOrO, PETMOHANBHBIX M MECTHBIX MPABHUTEILCTB IO MOIICPKKE BEHUYPHBIX
WHBECTULIMNA



9.Konreptupyemsie nunctpymenTsl, LBO 1 MBO B kadecTBe HCTOYHHKA B MPOSKTHOM (PMHAHCUPOBAHUHT
10.OcHOBHBIE 3JIEMEHTHI CTPYKTYPHI (PMHAHCUPOBAHUS MPOEKTA U CTPYKTYpUpOBaHHE (PUHAHCHPOBAHHUS
MIPOEKTA.

Kpurepuu oneHuBaHusi:

- 15 GamnoB - BBICTABISIETCS, €CJIU COAEp’KaHUE pedepaTa MOTHOCTBIO COOTBETCTBYET TEME; INIyOOKO U
apryMEHTHPOBAHO pAacKpbIBAETCS TEMa, YTO CBUJETEIbCTBYET 00 OTIMYHOM 3HAHUU MNpoOJIeMbl U
JOTIOJTHUTEIBHBIX MAaTepUAJIOB, HEOOXOMUMBIX JJIsl €€ OCBEIICHHUS, YMEHHUE JeaTh BBIBOJBI M OOOOIICHHS;
CTPOHHOE 1O KOMIIO3MLIMH, JIOTHYECKOE U IOCIE0BATEIbHOE U3JI0KEHUE MBICIEH; 4YeTKO chOopMyIMpOBaHA
npobnema pedepara, CBSI3HO UM TOJHO JOKa3bIBACTCA BBIABUHYTHIH TE3HC; HANHMCAHO NPABUIBHBIM
JUTEPATYPHBIM SA3bIKOM U CTHJIMCTUYECKH COOTBETCTBYET COJECPXKAHUIO; (pakTHUYecKHe OLIMOKH OTCYTCTBYIOT;
JOCTUTHYTO CMBICIIOBOE €IMHCTBO TEKCTa, JOINOJHHUTEIbHO MCIOJB3YIOIIEroCcs MaTepuala; 3aKIIueHHe
COJIEP’KUT BBIBO/IBI, JOTMYHO BBITEKAIOLINE U3 COJIEPHKAHNUSA OCHOBHOM YacCTH.

- 10 OGamioB - BBICTABISAETCS, €CIM  JOCTATOYHO IIOJHO M YOEOUTEIHHO pPACKpPBIBACTCS TeMa C
HE3HAUYUTEJIbHBIMU OTKJIOHEHUSIMH OT Hee; OOHAPYKUBAIOTCS XOPOIINE 3HAHHsI HAyYHOI'0 MaTepHuaia, U Apyrux
HCTOYHUKOB 110 TeMe pedepaTa U yMEHHUE MOIb30BATHCSI UMH JIJIs1 0OOCHOBAHUS CBOMX MBICIIEH, a TaKXKe JeaTh
BBIBOJIbI M 000OLIEHHUS; JIOTHYECKOE U MOCIEI0BATEIbHOE U3JIOKEHUE TeKCTa paboThl; 4eTKO c(hOpMyIHMpPOBaH
TE3UC, COOTBETCTBYIOIIUI TeMe pedepara; B OCHOBHOW  4acTH JIOTUYHO, CBSI3HO, HO HEIOCTATOYHO IIOJHO
JIOKa3bIBA€TCA BBIJBUHYTBIA TE3UC; HANMCAHO IPABUIbHBIM JIMTEPATYPHBIM S3bIKOM, CTHJIMCTHYECKHU
COOTBETCTBYET COACP)KAHUIO; UMEIOTCS CIMHUYHbIC (DAaKTHYECKHEe HETOYHOCTH; UMEIOTCS HEe3HAUYUTENIbHBIC
HapyLeHUsl TOCJIEOBAaTEJIbHOCTH B M3JIOKEHUHM MBICIIEH; 3aK/IIOYEHHE COJIEPXKUT BBIBOJABI, JIOTUYHO
BBITEKAIOLINE U3 COAECPKAHUSI OCHOBHOW 4acTu

- 5 0ayIoB - BBICTABIISETCS, €CIM B OCHOBHOM PacKpbIBA€TCS T€Ma; AaH BEpHBIH, HO OAHOCTOPOHHUN WUIIH
HEJ0CTAaTOYHO IOJIHBIN OTBET HA TEMY; JOIYILEHbI OTKJIOHEHUS OT HEE UM OTAENIbHbIE OIIMOKH B U3JI0KEHUU
(akTHUecKoro Marepuana; 0OHapykKMBaeTCsl HEIOCTATOYHOE YMEHUE JIe1aTh BHIBObI U 0000IIEHUS; MaTepual
U3JIaraeTcs JIOCTaTOYHO JIOTMYHO, HO MMEIOTCS OTIENIbHBIE HApYIICHUS IOCIEI0BATEIbHOCTH BBIPAXKEHUS
MBICJIEH;- BBIBOJIbI HE MOJHOCTBIO COOTBETCTBYIOT COJIEP’KAaHUIO OCHOBHOM YacCTH.

- 0 0ayIoB - BBICTABISETCS, €CIIM TEMA HEPACKPHITA, YTO CBUJETENBCTBYET O IOBEPXHOCTHOM 3HAHUM Kypca
JUCLUIUIMHBL, M3JI0)KEHUE HEJIOTWYHO, OTCYTCTBYIOT BBIBOABI W OOOOILEHMS; XapaKTepU3yeTcs CIydalHbIM
pacrojoKeHUEM MaTepuaa, OTCYTCTBHEM CBSI3U MEX/1Y YaCTAMHU; BbIBOJIbI HE BHITEKAIOT U3 OCHOBHOM 4acTH;
MHorounciaeHHbie(60-100%) 3auMcTBOBaHUS TEKCTA U3 APYTUX UCTOYHUKOB.

MaxkcuManbHast olleHKa 3a moArotoBKy pedeparoB 30 ©OamioB (2 Temsl 1o 15 GanioB)

TecTbl NUCHEMEHHBIE
1. Bank TecTOB IO MOAYJISIM U TeMaM

Moayans 1. Teopernyeckue 0CHOBbI HHBECTHPOBAHHMS B Pa3BUTHE JOTHCTHYECKHUX
CUCTEM

Tema 1.1 « Hear u 3aaaum, 00beKTbI U CYObeKTHI WHBECTUIHOHHOTO AaHAJIW3A.
Nudopmanuonnasi 6a3a ¥ KOMIbHTEPHbIE TEXHOJOTHN B HHBECTUIIHOHHOM AHAJIN3€)

Tecr 1

1. MuBecTHLMH 3TO:

1. mokynka o60py/0BaHUST U MAIIUH CO CPOKOM CITY>KOBI IO OJTHOTO Tofia.

2. IOKYIIKa HEBMYKUMOCTH ¥ TOBAPOB [UIUTEIBHOTO MOJTb30BAHHS.

3. omepaiuu, CBsI3aHHBIE C BIOKEHHEM JICHEKHBIX CPEJICTB B peaTH3alliio TPOEKTOB, KOTOPhIE OYayT
o0ecrieunBaTh MOTYICHUE BBITO/ B TEYCHUE TIEPHO/A, TIPEBBIIIAIONIETO OIMH TOJ.

4. BMOKEHHUE KaMUTaa C IeNIbI0 MOCIETYIONIEro €ro yBeTnIeHHUS.

2. UHBeCTHIIUM B JieHEKHbIE aKTHUBBI — DTO:

1. npuoOpeTeHue akuii ¥ APYrux HEeHHBIX Oymar.

2. MpuOOpETEeHNE MPaB HA YYaCTHUE B JieJaX APYrux (UPM U JOJTOBBIX 00S3aTEIIbCTB.

3. npuoOpeTeHre 00OPOTHBIX CPENICTB.



4. neno3uTHbIE CEPTU(HUKATHL.
3. UncTble HHBECTHLIMHU — 3TO:
1. WHBECTHIIMHU HA 3aMEHY W3HOIIEHHOTO 000PYI0BaHHUS.
2. WHBECTHUIMH Ha pacIIUpEeHUE MPOU3BOICTBA.
3. BaJOBbIE MHBECTHUIIMH 32 MUHYCOM aMOPTU3aLMOHHBIX OTUHUCICHHH.
4. aMOpTU3allMOHHBIE OTYUCIIEHNUS, HAIIPAaBJIEHHbIE HA BOCIIPOM3BOJICTBO OCHOBHOI'O KaluTajia.
4. KanuranbHbIe BJIOKEHUA — ITO:
1. uHBecTMIIMM B OCHOBHOM KallMTaJl U IPUPOCT MAaTEpUAJIbHBIX 3al1acoB.
2. 3arpaThl Ha CTPOUTEIBCTBO COOPYKEHHI U MPOEKTHO-U3bICKATENIbCKHE PAOOTHI.
3. MHBECTUIMH B MaTepHAIbHBIC AKTHBHI.
4. VHBECTULIMHU B IPUOOpETEHHE MaKeTa aKIUM.
S. PeunBecTHpOBaHME — 3TO:

1. mpakTHKa HCMOIb30BaHUS TUBUEHIOB, MPOIEHTOB WK JII000H Ipyroi ¢GopMbl pacnpeesieHus A0X0/a,
IIOJIyYUEHHOI'0 B pe3y/bTaTe MHBECTULIMM, JJIS MOKYNKHU JOMOJIHUTEIbHBIX aKIMM WIKM NMaeB, a HE MOJIY4YECHHUS
pacnpezeNieHus: HATUYHBIMU.

2. HavaJbHbIE MHBECTULIMH IUTIOC MPUOBLTH M aMOPTH3AILIMOHHbBIE OTYUCIICHHS B PE3YJIbTaTe OCYIIECTBICHUS
MIPOEKTA.

3. cBOOOAHBIE IEHEKHBIE CPEJICTBA, OCTABIIMECS HAa IPEIPUSITUH [TOCIIE BHIIJIAThl HAJIOIOB U IIPOLIEHTOB 3a
MOJIb30BAaHUE KPEAUTOM.

4. cpencTBa, MOIYyYEHHBIE OT pealii3allui HEHYKHOTO U U3JIMIIHETO 000PYJOBaHMS.

6. Hakonuienne — 310:
. IpuoOpeTeHne aKTUBOB MPEIITPUATHS.
. IPOLIECC MPEBpAIllEHUs YaCTH TPUOABOYHOTO MPOAYKTa (MPUOBLIH) B AJIEMEHTHI HOBOTO MPOU3BOJICTBA.
. TIOBBIIIICHHSI IEHHOCTH (PUPMBI.
. IPOLIECC BJIOKEHUS IEHEKHBIX CPEJICTB.
. AHBecTMIMY B IPOM3BOACTBE MPEANOJIaraiT:
. BIOKEHUS Ha CoZiepKaHNe MalTuH U 000PYIOBaHUS
. BJIO’KEHUS B BUJIE KallUTAJIbHBIX 3aTpaT
. BIIOKEHHS Ha OCYLIECTBJIIEHNE OCHOBHOM NPOU3BOICTBEHHON JEATEIBHOCTH
ITox nHBecTHPOBAHUEM MOHUMAETCH:
. LIEJICHAITPAaBJICHHOE BJIO)KEHUE KaIlUTalla Ha ONPEAEICHHBINA CPOK
. UIBYYEHHUE «HHUII» SKOHOMUKH /J1s1 O0J1€€ BHITOAHOIO BIOKEHUS KanuTaa
. IPOLIECC MPUHATHUS PELIEHUH B YCIOBUAX SKOHOMHUYECKON HEOIIPEIEIEHHOCTH U MHOTOBaPHUAHTHOCTH

9. 3akoHoaaTe/IbHBIE YCJIOBUSI MHHBECTUPOBAHMS NPEACTABJIAIOT cO00ii:

1. ycnoBus, onpenensonie MUHIMaabHYI0 CyMMY MHBECTULUH 711 pa3HbIX IPYII HHBECTOPOB

2. HOpMaTHBHBIE YCJIOBHS, CO3JAIOLIME 3aKOHOAATEIbHBIH (OH, Ha KOTOPOM OCYLIECTBIISAETCS
WHBECTULIMOHHAS JESITEIbHOCTH

3. ycnoBHsl, 10 KOTOPHIM MHBECTOP MOXKET MOJIYYUTh JUBUACHIbI

10.Kanuranoo0pa3yomme HHBECTHIMH He BKJIKOYAKOT B celsl:

1.3aTpaThl Ha KalIUTAJIbHBII PEMOHT

2.MHBECTHIIMY B MOMOJIHEHHUE 3aI1acOB, MATEPHAIbHBIX OOOPOTHBIX CPEJICTB

3.mpruoOpeTeHNE MaTeHTOB U JTUICH3UIA

4.mpuobpeTeHne akui APYrux NpeanpusITHIA

11.MuBecTHMHA:

1.yqactBy10T B pacnpenenesuu BBII

2.00ecneynBaloT KOHTPOJIh 32 00pa30BaHUEM U MCIOJIb30BAaHUEM JICHEKHBIX (DOHIOB

3.00ecrnieynBaroT MepeuB KanuTana u3 oJHON cepsl B Apyrue

4. He BBIMOJHIIOT HUKAKUX QYHKIINH

12. Ilox HHBeCTHIIMAMHA OHUMAETCA:

1. oTKa3 OT ompene’IeHHON IEHHOCTH B HACTOSALIMI MOMEHT Ha (BO3MOXKHO, HEONPEEIECHHYIO) LIEHHOCTh B
Oyaymiem

2. mpuoOpeTeHne aBTOTPAHCIIOPTHOTO CPECTBA B JIMYHBIX LIETISAX

3.mpuobpeTeHue TOBapOB JUIUTEIBHOTO MOJIB30BaHUS

4.cBOOOJHBIE JIEHEXKHBIE CPEICTBA, OCTAIOUIMECs TIOCie OIUlaThl BCeX O00S3aTelIbHBIX PacXOJ0B H
npuoOpeTeHusT HEOOXOJMMBIX TOBAPOB

13. Ec;iu Baj10Bble HHBECTUIIMH PABHBI AMOPTH3AIHOHHBIM OTYHCJIEHUSIM, TO 3TO 3HAYMT:

1.9TO MMEeT MECTO PACHIMPEHHOE BOCIIPOU3BOJICTBO OCHOBHBIX (DOHIOB

W= WN~= NN WDN -



2.9TO IMEET MECTO MPOCTOE BOCIIPOM3BOJICTBO OCHOBHBIX (DOHJIOB

3.4TO UMEEeT MECTO KaK MPOCTOE TaK M PacCIInPEHHOE BOCIIPOM3BOACTBO OCHOBHBIX (DOHIIOB
4. 9TO MPOIIECC BOCTIPOU3BOJICTBA OCHOBHBIX (DOHIOB HE OCYIIECTBIISETCS
14. Ilo HanpaBJIeHUI0 UCIOJIb30BAHNSI HHBECTUIIUH TeJISITCH:

1.Ha MPOU3BOICTBEHHBIC ¥ HEITPOM3BOICTBECHHBIC

2.IEHTPAIN30BaHHbBIE U JACTIEHTPATN30BaHHBIE

3.psiIMbIE U HETIPSIMbIE

4. ¢mHAHCOBBIC U pealibHbIC

15.B 3aBHCHMOCTH OT 00bEKTOB BJIOKEHUH CPEICTB PA3JIU4YaIOT:
1.BaJIOBBIC M YMCTHIC HHBECTUIIUU

237105170~ ¥ KPaTKOCPOYHBIE HHBECTHIIMU

3.peanbHbIe U (PMHAHCOBBIC MHBECTHIINH

4.3apy0exHbIC MHBECTUIIUN U MHBECTUIIUH BHYTPH CTPAHBI

Tema 1.2 ««McTOYHUKHN (PUHAHCHUPOBAHUSA PA3BUTHUSA JOTUCTHYECKUX CHCTEM)
Tect 2.

1. UHBeCTHIIMOHHDBII PHIHOK BKJIIOYAET:
1. ppIHOK OOBEKTOB peabHOIO0 HHBECTHPOBAHUSI.
2. pBIHOK HHCTPYMEHTOB ()MHAHCOBOTO MHBECTUPOBAHMUSL.
3. pBIHOK HMHBECTHIIMOHHBIX MPOEKTOB.
4. ppIHOK 000pYIOBAHMS, MALIMH JUIUTEIIEHOTO MOJIH30BAHUS.
n12 2)14 3)13 4)34
2. PbIHOK 00bEKTOB peajibHOI0 HHBECTHPOBAHNUS BKJIIOYAET:
1. pPBIHOK MPSIMBIX KATUTAIBHBIX BIOXKCHHIA.
2. PBIHOK KOPIIOPATHUBHBIX OOIHMTAIIHIA.
3. PBIHOK HEJIBUKHMOCTH.
4. PBIHOK HAYYHO-TEXHUYECKUX HOBAIIHA.
3. K ¢opmam rocyaapcTBeHHOr0 pery;iMpoBaHus HHBECTULIMOHHOM 1esATeIbHOCTH NpPeNpPUATHS
OTHOCSIT:
1. cormacoBanue 06b€MOB KalUTAIBLHBIX BIOKECHUH.
2. CO3/1aHuE 3aKOHOJATEIFHO-TIPAaBOBON 0a3bl.
3. orneHka 3((EeKTUBHOCTH KPYMHBIX HHBECTUIIHOHHBIX TPOEKTOB U MPOTPAMM.
4.  corjacoBaHHE MPOEKTHO-CTPOUTEIHLHONW JOKYMEHTAIMH B COOTBETCTBYIOIINX OpTraHax
yIpaBlICHHUS.
1,4 2)12 3)24 4) 34
4. YnpapjieHue HMHBeCTHLMOHHOIM JesITeIbHOCTBIO HA MAKPOYPOBHe:
1. ympaBieHHE HHBECTUIIMOHHBIM TIPOSKTOM.
2. OIIEHKA COCTOSIHUS M MPOTHO3UPOBAHMS MHBECTHUIIMOHHOTO PHIHKA.
3. (¢uHaHCOBOE OOECTICUeHUE TIPOCKTA.
4. HajoroBoe peryJMpoBaHue U npedepeHunu.
1) 14 2) 2,3 3)2,4 4) 3,4
5. CocTosiHUE HHBECTHIIHOHHOIO PHIHKA XapaKTepu3yeT:
1. uena xanuTana.
2. KOHKYpEHIIMS U MOHOIIOJUSI.
3. CIpoC M MPEeUTOKEHUS Ha KaluTall.
4. 00beMbl IPOJIaXK TOBAPOB JUIUTENLHOTO MOJIB30BAHUS.
1) 1,23 2)23 3) 234 4)34
6. PLIHOK MHCTPYMEHTOB (PMHAHCOBOI0 MHBECTHPOBAHMS BKJIIOYAET:
1. ¢}onaoBbIi pHIHOK.
2. poiHOK ['KO 1 KOpriopaTUBHBIX OOIUTALINH.
3. [IIEHEKHBIN PHIHOK.
4. Jeno3UTHBIN PHIHOK.
1) Bce 2)1,23 3)34 4)2,34
7. IlporHo3upoBaHue KOHbIOHKTYPbl HHBECTUIIMOHHOTO PHIHKA BKJIIOYAeT:
1. uccnenoBanue U3MeHEHU (HaKTOPOB, BIAUSIONIMX HA Pa3BUTHE WHBECTUIIMOHHOTO PHIHKA.



2. aHaM3 MoKasaTesel B peTPOCIEKTUBHOM MEPHOIE.
3.BBISIBJICHHE OTPACIICH, BRI3BIBAIOIINX HAUOOIBIINY HHBECTUIIMOHHBIN HHTEPEC C TOYKU 3PEHUS
3¢ PEKTUBHOCTH HHBECTHUPYEMOTO KaIluTaja.
8. OneHka HHBECTHIIHOHHOI MPUBJIEKATEIHLHOCTH JeHCTBYIOIIEr0 MPeINPUATHS BKIIOYALT:
1. BBISIBJICHHE CTAANH «KM3HEHHOTO LIUKJIA», HA KOTOPOM HaXOJUTCS MPEANPUSTHE.
2. MOHUTOPHHT TIOKa3aTesiell KOHBIOHKTYPBI MHBECTUIIMOHHOTO PHIHKA.
3. OTCYTCTBHE pPUCKA MHBECTHUIIHM.
4. hMHAHCOBOE COCTOSIHUE TMPEIIPUATHS.
123 2)34 3)24 4) 14
9. MaKkpo3KOHOMHUYECKHe MPeANOCHIIKH AKTUBU3allMM HHBECTHLIMOHHOIO MpoLecca:
1. nonaBnenure HHPIAIUH.
2. cHIKeHHe OaHKOBCKOTO MPOLIEHTA U PaCIIMPEHUE MPOESKTHOTO (PMHAHCUPOBAHHMSL.
3. ycuieHue CTUMYNUpYIomeld GYHKIUU CHUCTEMbI HAIOTOOOI0KEHHUS.
4. ocna0neHue )KeCTKOCTH JICHEKHOM MOJTUTUKY U YBEJIMYCHNE BHYTPEHHETO CIIpOca.
134 2)12 3) 123 4)24
10. I'ocynapcTBeHHAasi MOJMTHKA CTUMYJIMPOBAHUS YACTHBIX MHBECTHIIHII HA COBPEMEHHOM JTare
3aKJII04YaeTCsl B:
1. BBIIENEHUU CPEACTB U3 OIOKETA HA MOACPKKY MaJIoro M CpeIHero Ou3Heca.
2. cucteMe rocyJapCTBEHHbBIX rapaHTUH.
3. mpsMOM ydacTud B (PMHAHCUPOBAHWY MHBECTHIIMOHHBIX MPOCKTaX.
4. TpoBeAeHUH KOHKYPCOB MHBECTUIIMOHHBIX TPOEKTOB «TOUKA POCTay.
1) Bce 2)1,2,3, 3)1,2,4 4)2,3,4
11. Posib ¢puHAHCOBO-TPOMBILJIEHHBIX TPYIINI B PAa3BUTHM HHBECTHLIMOHHOIO Mpolecca:
1. 3HauuTenbHas.
2. HEe3HAaYUTeNbHAas.
3. He UTparOT HUKAKOH POJIH.
12. B unc/10 MHCTUTYHMOHAJIBHBIX HHBECTOPOB BKJIIOYAIOT:
1. ¢enepanpHOE Ka3eHHOE IPEANPUSITHE.
2. TOCyIapcTBO.
3. WHBECTHIMOHHAS KOMITAHHUS.
4. cTpaxoBas KOMIIaHUS.

11,2 2) 3,4 3) 34 4)1,2,3
Tect 3
1. Mo:xeT J 00/ ITMTaAA ABJIATLCA HHBECTHIHEH ?
1.He moxer
2.+ Moxert

3.-MoxeT, HO TP YCIOBHH, YTO SMUTEHTOM SIBJISIETCSI TOCYAAPCTBEHHOE MPEIIPUATHE

2. ®uHAHCOBbIC MHBECTHIMH MPEACTABJIAIOT CO00I:

1.-BrnoxeHue kanurana B pa3BUTHE JEATEIBHOCTH (PUHAHCOBO-KPEIUTHBIX OpraHu3alui

2.+ BroxxeHue KanuTaia B pa3iuuHble (PMHAHCOBBIE HHCTPYMEHTHI, B TIEPBYIO O4epe/ib, B LIEHHbIE OyMaru

3. Bnoxxenue xanuTajia B BBICOKOPHUCKOBaHHbBIE MPOEKTHI PaBHBIMU MO BETMYMHE (PUHAHCOBBIMU MOTOKAMU B
TE€YEHHE ONPEEIIEHHOTO NIEPH0/1a BpEMEHU

3.. [lox uHBeCTHIUSIMM IOHUMAETCS:

1.ITporiecc 060poTa IEHEKHBIX CPEACTB C MOMEHTA BIIOKEHHS X B KAKOH-JINOO BUJ JESITEIBHOCTH 10
MOJIy4EHUS J0X0/a OT €€ OCYIIECTBICHUS

2.CBo0Oo/Has IeHexHast Macca, peAHa3HauYeHHas! 171 BIIOKEHUS B KAaKOHW-TMOO0 BEICOKOPUCKOBAHHBINA MPOEKT
3.+ BrnoxxeHue (pMHAHCOBBIX, UMYILIECTBEHHBIX U MHTEJUIEKTYaIbHBIX IIEHHOCTEH B 0O BEKTHI
IIPEANPUHUMATENBCKON U JPYTUX BUAOB JEATEIBHOCTH € LENBIO MOTYYEHHSI TOX0/1a WM JOCTUKEHUS
couuanabHOro 3dexra

4. CymHOCTBI0O HHBECTHLMH SIBJISICTCH:

1.+ [Ipupaienue kanurasa 3a CKOJIb yroJIHO HEOrPaHUUYEHHOE BpeMs, KOTOPOE OCHOBBIBAETCS Ha €T0
IIEPBOHAYAJIbHOM BJIOXKEHHUU U €r0 IOCTOSTHHOM POCTE

2.JlocTrkeHUe MOT0KUTENEHOTO COLMAIBHOI0-9KOHOMUYECKOro 3(h(pekTa Ha MAaKPOIKOHOMHYECKOM YPOBHE
3.IlepepacnpeneneHue cBOOOIHON MacChl IEHEKHBIX CPENICTB

5. UcTOYHMKAMHU MHBECTHIMA MOTYT ObITh:



1.CpenctBa rocygapcTBa U YaCTHBIX JIUIL

2.TI'ocynapcTBEHHBINH, THOCTPAHHbIM, YaCTHBIN KaIllUTall

3.+ CoOcTBeHHBIC, TPUBIICYCHHBIC, 3a€MHBIC CPEJICTBA

6. K peaJlbHbIM HHBECTHIIUSIM OTHOCATCS BJIOKEHUS B:

1.+ OcHOBHOI1 KanuTaju, MaTepruagIbHO-TIPOU3BOICTBEHHBIE 3al1aChl, HEMAaTE€pUaAIbHbIE AKTUBbI

2. Axuum, oOaHrayy U Ipyrue IeHHble Oymaru, 0ObeKThl Te3aBpaluu

3.®prouepcHble KOHTPAKThI, 00BEKTHI HEJBUKIMOCTH

7. llopT¢esbHbIe MHHBECTHIMH — 3TO BJIOKEHUSI ICHEKHBIX CPeJACTB:

1.B marepuanbHO-IPOU3BOICTBEHHYIO 0a3y MPEANPUATHIA C LENbIO MOTYYSHUS JOX0/1a OT YUacTHs B UX
JESITEIbHOCTH

2.B 00bEKTHI HHTEIJIEKTYaJIbHOM COOCTBEHHOCTH € IEPEXO0JIOM MpaBa COOCTBEHHOCTH Ha HUX

3.+ B nennbie 6ymaru, copMHUpOBaHHBIE B BHJIE TOPT(hEs EeHHBIX Oymar

8. IIpsiMble HHOCTPAHHBbIE MHBECTUIIUN — ITO:

1.BnoxeHus rocyJapCTBEHHBIX U MYHHIIUIIAIBHBIX IEHEKHBIX CPEICTB B 00BEKTHI MATEPUAIBHOTO U
HeMaTepuaIbHOrO MIPOU3BOJICTBA, HAXOIALIUECS B 3aPYOEIKHBIX CTpaHax

2.+ JlonrocpoyHble BIOKEHUS 3apyOEKHOTO KalluTajla B IPEAIPUITHSI IPOMBIIIJIEHHOCTH, TOPTOBJIA U UHBIX
cdep aesSTENbHOCTH € LENbI0 MOTYyYSHHs] HHBECTOPOM MOJIHOTO KOHTPOJIS HaJl HUMHU

3. BnoxeHus cpecTB OT€UECTBEHHBIX HHBECTOPOB, B TOM UMCJIE B JIULE OCYApCTBa, B LIECHHbIE OyMaru
WHOCTPAHHBIX IPEANPUATUN

9. UuBecTMLIMM B Ye10Be4YeCKUI KANUTAJI — 3TO:

1.+ 3aTpaTsl, 1ENbI0 KOTOPHIX SBISETCS Oyaylee YBeInUYeHnEe TPOU3BOJUTEILHOCTH TPpyAa paOOTHUKOB,
MIPUBOJIALIEE K pOCTY OYAYIIMX JOXOJI0B

2.3arpaThl, HallpaBJIEHHbIE HA YIYYIIEHUE YCIOBUN XKU3HH IPak/laH CTPaHbI

3.3arpatrhl Ha COBEPUICHCTBOBAHHE YCIOBUH Tpy/Ja paOOTHUKOB, 3aHTHIX HAa FOCYIAPCTBEHHBIX MPEIIPUATHIX
MIPOU3BOJICTBEHHOM chepsl

10. UuBecTHIMHU B lleHHbIE OyMaru — 3T0 ... MHBECTHIHU.

1.Hucrteie

2.IlpsimMble

3.+ IloprdenbHble

11. Ilepeyuncaure noxazareau 3PpGeKTHBHOCTH HHBECTHLHH:

1.OkcTpanonupoBaHHasi CTOMMOCTB IEpBOHAYAIbHBIX HHBECTULINH, IPUBEACHHAS] HOPMa OKYITa€MOCTH, YU CTHIN
JTUCKOHTUPOBAHHBIN J10XO/, YUCTHII MOTOK HATMYHOCTH

2.+ YucTslit NMCKOHTUPOBAHHBIHN J1I0X0JI, UHIEKC PEHTA0EeIbHOCTH WHBECTULIMH, BHYTPEHHS HOpMa
JOXOJTHOCTH, CPOK OKYTTa€MOCTH

3.BHyTpeHHHUI NPOLIEHT OKYIIaeMOCTH, YUCTask IPUBEACHHAs MPUObUIb, MOAU(DULIMPOBAHHBIN HUHIEKC
peHTa0eIbHOCTH MHBECTUIINM, YUCTHIN MOTOK HATMYHOCTH

12. DxoHOMHMYECKasi OLlEHKA HHBECTUIUI NMPOBOAUTCH METOIAMU:

1.He BkIrOUarOmUMH TUCKOHTUPOBAHUE

2.OCHOBaHHBIMH Ha TUCKOHTHPOBAHUU

3.+ He BkIIIOUaIOMKUMH TUCKOHTUPOBAHNE, OCHOBAaHHBIMH Ha TUCKOHTHUPOBAHUU

13. IuCKOHTHPOBAHHbIE HHBECTULMU — 3TO UHBECTULIMH:

1. Bximrouaromue B ce0s HAJIOTH U BCe 00sI3aTeNIbHBIE OTYUCICHHS

2.+ O0BeM KOTOPBIX OMPEIEAETCs Ha TEKYITUX MOMEHT BPEMEHH I10 TIPEANOIaraeMoMy 3HaUYE€HUIO 3TON
BEJIMYMHBI B OyIyIIeM C y4ETOM U3BECTHOM MPOIICHTHON CTaBKU

1.BennyrHa KOTOPHIX PACCUUTHIBAETCS C YUETOM TEKYILIEH PHIHOYHOM CTOMMOCTH aKIui CyObeKTa
WHBECTHUPOBAHUS

14. Yxka:xxuTre, OT 4ero 3aBUCHT 00beM HHBECTUIIMI B PAMON NPONOPLUHH:

1.+ PeHTa0enbHOCTh MHBECTULINN, N3MEHEHHUE YACIBLHOTO Beca cOepeKeHU i

2. Temnbl uHQIISAIMHN, CHCTEMa HAJIOTOOOJI0KEHHS B TOCYAApCTBE, CTaBKa CCY/THOTO MPOIEHTA

3.CraBka ccyJHOTO MPOLIeHTa, U3MEHEHHE yIeIbHOro Beca coepexxennii, BBII na qymry Hacenenus

15. YkaxuTe OCHOBHYIO 11eJIb COCTABJICHUSI MO/IeJIH IMCKOHTHPOBAHHBIX /ICHEKHbIX IOTOKOB:

1.+ IIpoBepka CHHXpOHHOCTHU MOCTYIUIEHUN U PACXOJOBAHUS JEHEKHBIX CPEJICTB

2. YBsi3Ka 3aIJTaHPOBAHHBIX 3aTpaT Ha MPOU3BOACTBO MPOAYKIIMH C 00HEMOM INIAHUPYEMOU BBIPYUKH OT €€
peanu3auuu

3. Unmroctpanust [TMHAMUKH H3MEHEHUSI CTPYKTYPBl UMYIIIECTBA MPOEKTa U UCTOYHUKOB €ro (pMHAaHCUPOBAHUS
16. UTto moHUMAaIOT MO HHHOBaNuen?



1.BHenpeHrie HOBBIX TEXHOJIOTHI

2.+ Pa3nuuHOTO po/ia HOBOBBEICHUS, HAIPABIEHHBIC HA MCIIOIH30BaHIE HOBBIX ()OPM OpTaHH3AINH TPYyIa U
yIpaBieHUS

3.IlepenoAroToBKY MPOU3BOACTBEHHOTO NIEPCOHANA U YIIPABICHYECKUX KaJIPOB MPEANPUATUS

17. OueHKy MHBECTHIIMOHHOV MPUBJIEKATEILHOCTH MPOEKTA /1A€eT:

1.+ BennunHa ynucTON MPUBENEHHON CTOMMOCTH

2. O6beM NMPOTHOZUPYEMOU PUOBLTH

3.BennunHa HaYaIbHBIX KaUTAIbHBIX BIOXKEHUM

18. Kakoii noka3sareJib onpeaeJisieT BeJIJMYNHY CTABKHA IMCKOHTUPOBAHMS ?

1.YpoBenb unpasun

2.+ CraBka peduHaHcUpOBaHUsl, ycTaHOBJIeHHAs LleHTpoOaHkoM

3.Kypc HanmoHanbHOM BaJIIOTHI

19. UnBecTHIIHOHHBIN MOTEHIINAJ — ITO:

1.+ KonunuecTBeHHasi XapaKTePUCTUKA, YIUTHIBAIONAs OCHOBHBIE MAKPOIKOHOMUYECKUE YCIOBUSI Pa3BUTHUS
CTpaHbl, PETHOHA WJIH OTPaciIy

2. HopMaTtuBHEIE YCIIOBUS, KOTOPBIC CO3AAOT (JOH IJIsI OCYIIECTBICHUSI MHBECTHIIMOHHOM JIEATEIBHOCTH

3. U3yueHune n aHaIM3 MaKpOIKOHOMUYECKHUX YCIIOBUM MHBECTUI[MOHHOTO PhIHKA

20. MHBeCTULMOHHBIN NPOEKT, OCYIIeCTBJIE€HHE KOTOPOr0 OKa)KeT BJHAHHE HAa JKOHOMHYECKYIO,
COLHAJIBHYIO M 3KOJOTHYeCKYI0 00CTAHOBKY OTAEJbHON CTPAHbI WJIN PETHOHA — 3TO:

1.JIokanbHBIN IPOEKT

2.+ KpynHoMacTaOHBIN POEKT

3. PerrnonanbpHBIN POCKT.

Monayas 2 «IIpu3Haku, KIaccu@uKANUA U )KU3HEHHbIH MK HHBECTUIHOHHOIO
NMPOEKTA JJOTUCTUYECKON CUCTEMbD)

Tema 2.2 «Buabl HHBeCTULMOHHBIX POEKTOB. (O01Ias XapaKTePUCTHKA METOA0B
OLeHKH 3PPeKTUBHOCTH HHBECTUIMOHHOIO MPOEKTA »

Tecr 4

1. Ynpas/jieHne HHBECTHLIHOHHO¥ /IeSITEILHOCTHI0O HA MAKPOYPOBHE — 3TO
1.ynpaBiieHUe HHBECTUIIMOHHBIM ITPOEKTOM
2.01IeHKA COCTOSIHUS M TPOTHO3UPOBAHHS WHBECTUIIMOHHOTO PHIHKA
3.¢uHaHCOBOE OOECIIeYeHHE POEKTA

2. B nensix OnEeHKH yCTOHYMBOCTH U 3(PPEKTHBHOCTH NMPOEKTA B YCJIOBUAX HEONPEAETCHHOCTH
PEKOMEHyeTCsl HCIO0/Ib30BaTh CJIeAYIOLHe MEeTOAbI
1.oneHKy oxxugaemMoro 3dexra mpoekTa ¢ y4eToM KOJIMYECTBEHHBIX XapaKTEPUCTHK HEONPEAECICHHOCTH
2.pacyeT ypoBHEN 0€3yOBITOYHOCTH
3.yKpYIHEHHYO OLIEHKY YCTOHYHMBOCTH

3. Kak paccuuThIBaeTCsl CPOK OKYNAeMOCTH MHBECTUIIHOHHOTO MPOEKTA

4. JIn3uHr — 310

1.1onrocpoyHas apeHaa MalliH U 000pyAOBaHUS

2.KOHTPAKT MEXIY JIU3UHTO1aTeNIeM U JIM3UHIOTIOJIydaTesIeM Ha MOJIb30BaHUE 000PYAOBaHUEM 32
OTIpe/IeNICHHYIO IJIaTy, Ha ONPEEICHHbII CPOK U YCIOBUSAX

5. Kommepueckasi 3¢ peKTHBHOCTDH OTpaKkaeT GUHAHCOBBIE NMOCJEACTBUSA OCYIIECTBJICHUS
HHBECTUIMOHHOTO MPOEKTA 1JIs1

l.moTpebuTeneil TaHHOTO TPOU3BOAMMOTO TOBapa

2.HEMOCPEACTBEHHBIX YIaCTHUKOB MTPOEKTA

3.denepaabHOTO, pETHOHAIBHOTO U MECTHOTO OFOJIKETA



6. UcTOUYHMKH COOCTBEHHOI0 KanmuraJja
1.3alMBI

2..CpeaCTBa OT MPOJTAHHBIX AaKTUBOB
3.puObLTH

4. XpeauThl

5.akuu

7. B MexaHu3M caMO(PMHAHCHPOBAHUS HEe BXOJAHUT:
l.oT4uncneHus ot NpudkLIIN

2.CTpaxoBbI€ BO3MEIICHUS

3.aMOPTHU3aIMOHHBIN (HOH/T

4.3aéMHBIE CpeJICTBa

8. 3akoHonaTe/IbHBbIE YCI0BHS HHBECTHPOBAHUSA MPEIACTABJISIOT CO00M

9. OcHoBHas HeJIb HHBECTUIHOHHOI'O IIPOECKTA

10. CtaBka JTUCKOHTHPOBAHUSA ONpe/iessieTcs HA OCHOBe
1.Cmaexu pegpunancuposanus Llenmpanvroeo banka
2.CTaBKu Hauora Ha IpuObLIb

3.Nunexca uHQsMM

11. OneHka MHBECTHIIMOHHOM NMPHUBJICKATEILHOCTH HEHHBIX OyMar co CTOPOHbI KPYIIHOI0 MHBECTOPa
onpejesiercs UX CIOCOOHOCTHIO

l.rapanTUpOBaTh yU4acTHE B YIIPABICHUU JAHHON COOCTBEHHOCTHIO

2.IPUHOCUTH IPUOBLITH

3.pUHOCUTH OOJIbIIe TPUOBLIU B pacyeTe Ha aKIUIO, YeM MPHUOBLIb Ha aKI[UIO0 B MAJIOM TTaKeTe

12. Kakoii pucK Ha3bIBalOT «KATACTPOPHIECKHM»
1.puck norepu npuodbLIH

2.pHCK NOTEpPH phIHKA COBbITA

3.pUCK OTEpH KamuTana

13. UnBecTHLHOHHAS MPHUBJIEKATEIbHOCTH KPYIHOI0 NaKeTa aKIMii BbIlle MPUBJIEKATEILHOCTH
MeJIKOIr0 NaKeTa, B BUAY

l.mMeHbIIero pucka HHBECTULIAN

2.0607€€e BBICOKOM CTETEHU YYacTUsl aKIIMOHepa B YIPABJICHUH NPEANPUITHEM

3.605€€ BBICOKOTO YPOBHSI JOXOJAHOCTH B pacueTe Ha OJHY aKLHIO

14. JleHeKHBIH MOTOK XapaKTepHU3yeTcs

1.cabJ10 IPUTOKA U OTTOKA JACHEKHBIX CPEICTB
2.110JI0KUTENFHBIM OaTaHCcoOM

3.5 dexToMm (YyOBITKOM) MTPOU3BOJACTBEHHOM IEATETLHOCTH

15. bBroakerHast 3pPekTHBHOCTH OTPakaeT (PUHAHCOBBIE MOCJIEACTBUSA OCYIIECTBJICHUS
HHBECTUIMOHHOTO MPOEKTA 1JIs1

l.moTpebuTeneil TaHHOTO TPOU3BOAMMOTO TOBapa

2.HEMOCPEACTBEHHbBIX YYACTHUKOB IMPOEKTA

3.denepaabHOTO, PETHOHAIBHOTO U MECTHOTO OFOJIKETA

TecT S5



1. MHBeCTHLMOHHBIN MPOEKT CJeAyeT NPUHATH, ecid IRR (BHYyTpeHHsIsI HOPpMA 10X0ITHOCTH):

1. 6onbiie CC («1I€HBI KanuTaiay);

2.menbie CC («IIeHBI KaluTaaa);

3.paBHO CC («II€HBI KaluTaaa).

2. Kpurtepuii ejiecoo0pa3HoCTH peajn3alMi MHBECTHIIMOHHOTO MIPOEKTA ONpeaeAeTcs TeM, YT0:

1.3aTpaunBaeTCsi CpaBHUTEIHHO HEMHOT'O BPEMEHH JIJIsl OKYIaEMOCTH MPOEKTA;

2.10x0/1b1 O0JIbIIIE 3aTPAT HA pealn3aliui MPOeKTa;

3.JIeHEXKHBIE TIOTOKU PACIPEACIISIOTCS PAaBHOMEPHO O T0/IaM pealn3allui;

4.cpoK OKYyIaeMOCTH MEHbIIIE SKOHOMHUYECKH OMPaBJaHHOTO CPOKa peasln3alliu.

3. YUeMy paBeH MH/IEKC J10XOHOCTH, €CJIM CyMMA JUCKOHTHPOBAHHBIX JI€HEKHBIX 10X0/I0B PaBHA
26931, a uHBeCTUIIMOHHBIE U3/1eP:KKH paBHbI 250007

4. MeTo paBHOMEPHOTI0 pacipe/iejeHus o01eid CyMMbI IJIaTeKel M0 roJamM UCnoJib30BaHMs
HHBECTUIHOHHOIO MPOEKTA HA3bIBAETCH ...

l.meToa YuCTOM NPUBECHHON CTOUMOCTH;

2.METOJ] aHHYUTETA;

3.MeTOoJl BHyTpEHHE HOPMBI TPUOBLIH;

4.BEpHOTO OTBETA HET.

5. lais1 peain3aliuy HHBECTUIMOHHOTO MPOoeKTa GupMa BbIHYKAEHA B3ATh KpeauT B cymme 20 000
ThIC. py0. IIpoao/KNTEIbHOCTh MOralleHUsl KPeAuTa W MCHOJb30BAHUSI MHBECTHLHMOHHOIO MPOEKTa
PaBHA NATH roJaMm, MOcJie Yero 0CTATOYHasi CTOMMOCTH MpoeKTa paBHa HyJ10. [Ipu 3TOM pa3mep peHTHI
(npouenTHO# cTaBku) paBeH 10% (npu KaHHBIX ycaoBusx ko3¢gduuuent annyurera pasen 0,2638). B
3TOM cayydae pa3mep €2KeroHOro niaTexa COCTABHUT:

6. OTHOLICHHE CYMMBI BCeX IMCKOHTHPOBAHHBIX ICHEKHBIX 10X0/10B 0T MHBECTHLHI K CyMMe BCex
AUCKOHTHPOBAHHBIX HHBECTHLIMOHHBIX PACX0/10B:

1.ko3ddunuent r3¢ppexruBHOCTH MHBecTUIHH (ARR);

2.9ucThIid npuBeaeHHbIH d3QdexT (NPV);

3.MoauduIMpoBaHHas BHYTpeHHssI HopMa jtoxonHoctd (MIRR);

4. unpexc penradenbHocTH (PI).

7. OCHOBONOJIATAIOINMM MPHHIUIIOM METOJAa CPAaBHUTEJBHON J((PeKTHBHOCTH NPHBEAEHHBIX
3aTpar fiBJseTcsl BLIOOP BApDMAHTA MCXO/A U3:

1.HOpMBI IPUOBUIN Ha KaMUTAl;

2.MUHHUMYyMa NIPUBEJCHHBIX 3aTparT;

3.3 PEeKTUBHOCTH KAMUTAJIOBIOXKEHUIH;

4.yBenM4YEHUs BbIMYCKA MPOTYKIIHH.

8. Hcxoast U3 cpaBHeHHsI CyMMBbI OyAyIIMX NHCKOHTHPOBAHHBIX [J0XO0A0B € TpeOyeMbIMH s
peanu3aliiM HMHBECTHMIHMOHHBIMH H3JeP:KKaMH, MO3BOJIsSeT NPHUHATH YNpaBjieHYeCKOe pelleHHe o
1eJIeCO00PA3HOCTH Peain3alMi HHBECTHIIHOHHOIO NIPOEKTAa METO/:

l.uckyccTBeHHOrO Oazuca;

2.91CTOM MPUBEJCHHOM (TeKyIel) CTOUMOCTH;

3.BHyTpeHHEeH HOPMBbI TPUOBLIN;

4.IMCKOHTUPOBAHHOI'O CPOKA OKYNAEMOCTH MHBECTHUIIMH.

9. Iloka3zarejib, KOTOPBIH o00ecneynBaeT HYyJeBOe 3HAUeHHE YUCTON NPHUBeNEHHON (TeKyllei)
CTOMMOCTH 3TO:

1.MoauduIMpoBaHHAas CTaBKa I0XOJAHOCTH;

2.cTaBKa peHTa0eNbHOCTH;

3.cTaBKa JOXOJHOCTH (PMHAHCOBOTO MEHEKMEHTA;

4. BHyTpeHHS HOpMa MPUOBLIH.

10. CymecTBeHHbIH HEAOCTATOK MOKAa3aTe/si BHYTPEHHEH HOPMbI NPUOBLIH, KOTOPbI BOZHUKAET
B caydae HEOJTHOKPATHOI0 O0TTOKA JAeHEeKHBIX CPeACTB, MO3BOJISIET YCTPAHHTH:

11. MeToa OLEHKHM PHCKOB, COCTOSIIMIA B HM3MEPEHHUHM BJIMSHUS BO3MOKHBIX OTKJIOHEHUI
OT/IeJIbHBIX IAPAMETPOB NMPOEKTA 0T PacYeTHHIX 3HAYEHHN I HA KOHEeYHbIe NM0KA3aTeJ I IEeHHOCTH NMPOeKTa
—3T0:

1 .21MMUHUpPOBAHME;

2.aHanus YYBCTBUTCIILHOCTHU,



3.MHTErpUPOBAHUE;

4. mudepentmarus.

12. UHBeCTUIHOHHBIN PUCK — 3TO

13. UnBecTHIMOHHBIE PUCKH KJIACCH(PUIMPYIOT 110 CJIeAYIOIIUM MPU3HAKAM:

1.mo cdepam nposiBICHUS;

2.1mo ¢popMaM MHBECTHPOBAHMUS;

3.110 UCTOYHHUKAM BO3HUKHOBEHUS;

4.Bce OTBETHI BEPHBI.

14. OcHoBHBbIE (GAKTOPHI PUCKOB J1JI1 HHBECTHUIIMOHHBIX MIPOEKTOB BKJIKYAKOT:

1.HEe1OCTaTOYHYIO KBATHU(PUKAIHMIO CIICIIHATIICTOB;

2.HapylIeHHE CPOKOB MTOCTABOK;

3.HapylIeHHUE YCIOBUIl KOHTPAKTOB;

4.Bce BBIIIEIEPEUUCIICHHBIE.

15. Ilpu nposeneHun aHaau3a 3(PPEeKTHBHOCTH HHBECTHIHOHHBIX IPOEKTOB B YCJIOBHAX
HHGIAUNH YyYUTHIBAETCH, YTO HHQISIUA BbIPAKACTCH B

16. Hopma npu0bL1u (IPOLEHTHASI CTABKA 32 KPeAMT), BKJIKYA0IAasd HHQJISILNI0, HA3bIBAeTCH:

1.6a3uCHOM HOPMOM MPUOBLIH;

2. HOMHUHAJILHOW 0AHKOBCKOM CTaBKOM 3a KPEIIUT;

3.pac4eTHON HOPMOM MPUOBLIH.

17. Hopma npu0bL1u 0e3 yyera MHQISINH HA3bIBACTCH:

1 .HOMUHAJILHON HOPMOM TTPUOBLIH;

2.6a3uCHOI HOPMOI TPUOBLIH;

3. peaJIbHOM HOPMOM MPUOBLIH.

18. Eciin HoMuHAILHAS HOPMA NPHUOBLIM UCIIOJIb3YeTCs KAK yYeTHasi CTABKa, TO:

1. uHbAAIMSA yBeTHMUMBAaEeT 00BEM JICHEKHBIX MTOTOKOB;

2 .uH(IIAIUS yMEHBIIACT 00bEM JCHEKHBIX ITOTOKOB;

3.HMYEro HE MPOUCXOIUT.

19. Ecaim npu pacuyere 3xoHoMu4eckoii 3¢ dexruBnocTu UII Gepyrest pakTuyeckue nensl (¢
yuyeToM MHQJISIUN), TO IMCKOHTHPOBATH JIEHEKHbIe IOTOKH HA/I0 10:

. HOMMHANBHOW CTABKE TUCKOHTUPOBAHMUS;

2.peanbHOI CTaBKe TUCKOHTUPOBAHUS,

3.Hanoroo6araeMoil craBke IUCKOHTUPOBAHUS.

20. Ilena, npuBegeHHAasi K HEKOTOPOMY OIIPe/ieJICHHOMY MOMEHTY BPeMEHH, KOI1a OCYIIeCTBICHbI
OCHOBHbIe HMHBECTHMIHOHHBbIE H3/IeP:KKH, U B TMOCJICAYIOLIUI Nepuo] HaYHeTCsl MpoLecc IMOoJe3HOro
ucnoas3zosanus UII - sro:

1. pacueTHas neHa;

2.0a3ucHas 1IeHa;

3.MpOTHO3HAs 1IeHA;

4.MupoBas LieHA.

2. MHCTpYyKIHS IO BBINOJIHEHHUIO

Crpykrypa Tecta - 3ajaHusi ¢ BBIOOPOM OTBETA M3 HECKOJIBKO MpeIIoKeHHbIX. 13 mpeyiokeHHBIX K BOIIPOCY,
U3JI0’KEHHOMY B TECT€, OTBETOB, HEOOXOIMMO yKa3aTh BCE MPABUIIbHBIE OTBETHI, OTMETHUB UX 3HAKOM «V».

Bpewms tectupoBanus — 30 MUHYT.

Tect 1.

1-4,2-2;3-3;4-1,5-1;6-2;7-2;8-1;, 9-2;10-4;11-3;12-1;13-2;14-1;15- 3.

Tecrt 2.
1-1,3, 2-1,3;3-1,2;4-23;5-1,2,3;, 6-1,2,3;7-1,2;, 8-1,4; 9-2,4;10-2,3,4;11-1;12 -
3, 4.

Tect 3.

1-2:2-2;3-3:4-1;5-3:6-1;7-3:8-2; 9-1;10-3;11-2:12-3;13-2;14-1:15-1;16 -2; 17
-1;18-2:19-3; 20 - 2.
Tecr 4.



1-2;2-1; 3 — nenenuem 3atpat Ha 3pdekt; 4 —2;5-2;6 -2, 3; 7 -1, 4; 8 — HOpMaTUBHBIC YCIOBUS,
CO3/IAI0IME 3aKOHOAATENbHBIM (POH, HA KOTOPOM OCYIIECTBISICTCS WHBECTHIIMOHHAS ACSITENBHOCTH, 9 -
Makcumuzanus npuosum;, 10 — 1; 11 -2; 12 — 3; 13 -2; 14 -1; 15 -3.

Tecr 5.

1-1;2-4;3-1,077;4—2;5-5276 ThIC. py0.; 6 —4; 7—2;8—-2; 9 -4; 10— moaudunmpoBaHHas cTaBKa
noxoaHoctu; 11 -2; 12 — BO3MOKHOCTB TOTO, YTO peabHBIN Oy IyIIHid 10X01 OyeT OTIIMYAThCS OT 0KUIAEMOT0;
13 -4; 14 -4; 15 — ymeHbIIICeHUH MTOKYNATEIBHOM ciocoOHocTH neHer; 16 —2; 17-3; 18 -1;19-1;20 - 1.

3.Kpurepuu oleHUBAHMS:

OO6mass cymma GayyioB BBICTABJISIOTCS B CJIEIYIOIINUX JAUANa30HaX:
— onenka 10 6amioB BbICTaBisIeTCs, €Ciu CTyneHT yka3an 84%-100% npaBUIBHBIX OTBETOB;

— omueHKa 7 0aJIOB  «XOPOILIO» BBICTABISETCS, €CIIU CTYJCHT OTBETHJI IPaBMWIIbHO HAa  65%-83%
BOIIPOCOB;

— oneHka 4 6anna  BBICTaBJISETCS, €CJIM CTYIEHT OTBETWII npaBuibHO Ha 50%-65% Bompocos;

— omenka 0 0auioB  BBICTaBJISETCS, €CIU CTYACHT OTBETHJI MPaBWIbHO HA meHee yem 50%
BOIIPOCOB.

MaxkcumanbHas cymma 6amioB o tectam: S0 6anioB (5 TectoB no 10 6ansos)

Keiic-3agaua
¢popmupoBanue puHAHCOBOIrO 0JI0KA OM3HEC-TJIAHA

3aganue

[loarotoBuTh JaHHBIE, MPOBECTH pacyeT IMokazartened ansa QopmupoBaHus ¢GuUHAHCOBOTO OJiOKa
Ou3Hec-TIaHa MpeanpusiTs (10 BEIOOpY).

[Tpumep anroputma moAroToBKU (MHAHCOBOTO OJIOKA U pacyeT MoKaszaresei MPUBEACHbBI HIDKE.

®uHaHCOBBIN OJOK OW3HEC-TUTaHA BKJIIOYAeT Oro/KeThl aoxoaoB W pacxonoB (B/IP), nBwxenus

nenexxubix cpencts (B/1J1C), mporno3uslii 0anaHc Ha BeCh MEPHO]] TNIAHUPOBAHUS MPoekTa. UTOOBI paccuuTaTh
010/1KeThl, HEOOXOMMO 3alIPOCUTh HHPOPMAIUIO O JOX0JIaX U pacXxoax MpOoeKTa, ONPeeInTh ar U TOPU30HT
wiaHupoBaHus. broomker dopmupyercs Ha TEpBBIA ToJ, a 3aTeéM Ha BECh MEPUOJ U PACCUUTHIBACTCS
3¢ PEeKTUBHOCTD MPOEKTA.

["'Opu30HT IIIAHUPOBAHUS - C MOMEHTA IIEPBOTO JIBMXKEHUS ICHEKHBIX CPEACTB MO MPOEKTY U JO OAHOTO
u3 Tpex coObiTuil. [lepBoe COOBITHE - HCTEK CPOK CIYKOBI O0OpYAOBaHHS, IOCIE KOTOPOTO JajibHEHIee
(GYHKIIMOHUPOBAHHUE MPOEKTa HEBO3MOXKHO 0€3 HOBBIX MHBECTHIMHA. BTOpoe - MPOEKT OKymWics U ¢ TOYKH
3pEeHUs OIICHKH JIEHEKHOTO IMOTOKA IUJIAHUPYETCS YK€ KaK 4acTh OINEpPallMOHHON ACATEIHPHOCTH KOMIIAHUHU.
Tperse coObITHE - TPOEKT TOCTUT OMpECNIEHHBIX MOKa3aTeNe, 3alaHHbIX WHBeCTOpoM. Hampumep, 1eneBoit
MPOJIAYKHON CTOMMOCTHU MJIM MOMEHTa BPEMEHH.

[lar nmiaHupoOBaHUS BHIOMPAETCS B 3aBHCHUMOCTH OT CIENU(UKH IEATEeIbHOCTH KOMIAHUH U MPOEKTA:
HACKOJIbKO CE30HHBIM OM3HEC, KaK 4acTo HEOOXOJAMMO MEHSTh WM JOKYyNaTh HOMEHKiIarypy. Uem uarie
M3MEHEHUs, TEM KOpOyYe IIIar.

bromker ABMKEHUS NIEHEXKHBIX CcpelncTB no mpoekty, kak u bJI/IC xommanmu, ortnuvaercs or B/IP
HamuureMm H/IC u oTpaskeHnem onepainii B MOMEHT NOCTYIUICHUH 1 CIIMCAHUI JIEHEKHBIX CPEACTB. Takke Kak u
B BJJIC xommanum, B BJJIC mnpoekra HEOOXOAMMO pa3aeiuTh JEATEILHOCTH HA OMNEPAIIMOHHYIO,
WHBECTUIIMOHHYIO W (puHaHCOBYIO. [lOCTYIIeHHsT OTpa)aroTCs CO 3HAKOM «1», OIUIaTa - CO 3HAKOM «—».
PaccunThiBaeTCS COBOKYIHBIN JEHEKHBIM IMOTOK OT OINEpalMOHHOM, WHBECTHIIMOHHOW U (DUHAHCOBOM
nesTenbHOCTH. OH MOKa3bIBAET, CKOJIBKO JEHET OCTAHETCS B IPOEKTE B KOHIIE OTUETHOIO MEPUOJIa. Y Ka3bIBAETCs
JICHEe)KHBIM MOTOK Ha Hayajo Iepuoja - JaHHble U3 OanaHca 1Mo cTpoke «/leHexxHble cpencTBa» U Ha KOHeI]
[epuoaa.

OrneparnmoHHasi JesTEIHHOCTh. B omepaninoHHON NeITeTbHOCTH TUIAHUPYIOTCS JIEHEKHBIE TOTOKH,
KOTOpBIE OOCIY>KHBAIOT OCHOBHYIO JIEATEIHHOCT: MOCTYIUICHHUS] OT MPOJaX, OIIATy CHIPbS M MaTepHAalOB,
BblIaThl M0 @OT, apenne, ynpaBiaeHYeCKUM U KOMMEPUYECKUM PacXxo0/iaM, HaJIOTH, TPOLIEHTHI K YIUIATE.

B nmoctymieHusix oT mpoaax IJaHUPYETCs BBIpYyYKa OT pean3aldd C KOPPEKTUPOBKOW HA YCIIOBHS
oriaTel. B BbIIIIaTax 3a ChIphe M MaTepUaNIbl YYUTHIBAETCS HEOOXOIUMOCTh C(HOPMHPOBATH 3amac U YCJIOBUSA
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pacueToB ¢ KOHTpareHTamu. Hampumep, eciay MOCTaBIIMK MPEAOCTaBIsIeT OTCPOUKY IUIaTeXa WIH TpedyeT
MpeaoIIary.

Ortpaxarorca miatexu Ha @OT ¢ yueToMm cTpaxoBbIX B3HOCOB, BBIIIATHI MO apeHE, YIPABICHYECKUM,
KOMMEPUECKHUM PACX0JIaM - C YYETOM YCJIOBHM pacueToB ¢ KOHTPAareHTaMH, OIIPEEISAETCS CyMMa BCEX HAJIOTOB,
KOTOPYIO MPEJICTOUT YIUIATUTh KOMIIAHWU. YUMUTHIBaeTCs (akT 3aJ0/DKEHHOCTH Iepes OMIKETOM Wy,
Ha000pOT, MeperiaTa, pAaCCUUTHIBAIOTCS MPOIICHTHI K YIIJIATE MO KPEAUTaM.

B xoHI11e cpopMupyeTcst UTOTOBBIN IEHEKHbBIN MOTOK OT ONEPALMOHHON JESTEIBHOCTH - TO, UTO OCTANIOCh
OT IIOCTYIUIEHUH 32 PEaIM30BaHHYIO MPOIYKIHIO [IOCIIE OIJIaThl BCEX IJIATEKEN U HAJIOTOB.

HuBecTUIIMOHHAS JEATEIbHOCTh. B MHBECTULIMOHHON NEATEIbHOCTU OTPAXKAIOTCS JACHEKHBIE TMOTOKH,
KOTOPBIC BO3HUKAKOT B XOIC ano6peTeHH51, npoaaXu JOJITOCPOYHBIX AKTHUBOB HJIM IMOJIYYCHHHU O0XOJda OT
uHBeCcTUIMI. B KOHIIe pa3zaena yka3pIBaeTCs Calb0 MO MOTOKaM.

@uHaHCOBas JESATEIBHOCTD. B (prHAHCOBOI NEATETHLHOCTH YUUTHIBAIOTCS JACHBIH, KOTOPHIE ITOJIYYCHBI B
BUJE KpeIuTa WM TOocjie MPOJNaXH aKIMi. A TakKe pacCUMTHIBAIOTCS IUIATEKU B CYET MOTAlICHUS
3aA0JDKCHHOCTU IO KpEAHUTaM WJIM OAWUBUIACHIOB. B KOHIEC OIpCACIACTCA I[GHG)KHBII;'I IIOTOK IIO (I)I/IHaHCOBOI;'I
NeSITeIbHOCTH.

Kiaroun npaBHILHBIX OTBETOB:

[Tpumep MCXOMHBIX NAHHBIX Ui (PMHAHCOBOW YacTH OW3Hec-TutaHa KoMmaHuu «OMera»: MHHUIUATOP
MPOEKTa 3aperucTpupoBan KommnaHuio «Omera» W BHEC B yCTaBHbIM KamuTaid 5 MiH. py0. JloroBopuics o
Kpeaute B pazMepe 15 mutH. py0. Ha cpok 6 j1eT ¢ BriiaToit goira ¢ 2020 roga paBHbIMH 4acTSIMU U IIPOLIEHTAMU.
CroumocTh KpeauTa - 12 nNpoueHTOB rOJOBBIX Ha OCTATOK CyMMBI. MIHHIIMAaTOp apeH10Bajl MPOU3BOJCTBEHHYIO
wiomanky, B Hadaie 2019 roga ommatun 17,5 muH. py0. 3a 000pyIoBaHHE, CPOK CIYKObI KOTOpOTO 7 JIET.
Hauano mpoekra - 2019 roa. Bompoc: ['ne B3s1Th mHDOpMaIuio i MpOrHO3a ONEPalMOHHON JEATEIIbHOCTH
¢buHaHCOBOW MOJIeNTN OM3HEC-TIIaHA.

[nan onepanMoOHHOW JEATENLHOCTH (QOPMHUPYETCS HA OCHOBAaHMHM aHAW3a pbIHKA W IUIAHOB!
MapKETHHTOBOTO, MIPOU3BOJICTBEHHO-TEXHOJIOTHYECKOTO, IIPOM3BOJICTBEHHO-3KOHOMUYECKOTO,
OpPraHMU3aIMOHHOT0. DTO pa3iesbl OM3HEC-TIIaHa, KOTOPhIE TOTOBST MOAPA3CICHUs KOMIIAHUH.

Anammz PbIHKaA W MApPKCTUHIOBAsA CTPATCrud IIO3BOJIAIOT OLCHUTH CIPOC, CIIIAHUPOBATH 00BEMBI
peanu3anuu, eHbl Ha TPOAYKIIMIO U TOTYYUTh MPOTHO3 JJOXOJI0B MPOEKTA HIIM KOMIIaHHH.

[Tpon3BOICTBEHHO-TEXHOJIOTUYECKUN TUIAH CONEPKUT HWHGPOPMAIMIO O TPOM3BOJICTBEHHOH Oa3se,
JIOTUCTHKE, TEXHOJIOTHYECKUX Mpolieccax U obecreunBaeT WHpopmanuendr 00 WHBECTHUIMSX B CO3JAHHE WU
pa3BuTHE OM3HECa M TPeOyEeMBIX pecypcax JUIsi TPOM3BOICTBA MPOTYKIIHH.

[Tpon3BOACTBEHHO-9)KOHOMUYECKUH MJIaH BKIIOYaeT HH(GOPMAIIUIO O CTPYKTYpPE J0X0/1a, ONIEPAIMOHHBIX
pacxonax, UHBECTULIUAX.

Tabnuya 1

IInan onepayuonnoii dessmenvHocmu
3HaueHue

ITokazarens [Ipumeuanue

.| OcraTku NpOAYKIIMK Ha KOHEIl KaXI0T0
100 miH. py0. B TOA, B IEPBBIH N
Beipyuxa rojia OTCYTCTBYIOT. KpeAUTHBII TUMHT

70 . pyo.
FOA 71 M. BY MOKyMaTensiM — 5% OT BBIpYUKH

N 3amnackl B pasmepe 10% ot morpedbHOCTH
65 MiH. py0. B roa. B mepBoIit P pu p
3arpathl Ha CHIPhE H MaTEPHAIIBI o roja. KpemuTHBIH TUMUT MOCTABIIHKOB —

roj 3aTpatsl coctasaT 70%

10% ot 3aKynku

®donA oruIaThl Tpyaa

14 mutH. py6. CO BTOPOTO TOAa.
B nepBblii rox 3atpatsl He
npessbimaioT 70%

Crtpaxossie B3HOCH 30% ot ®OT. K
KOHILy T0/1a 338/I0JDKEHHOCTD O
3apaboTHOM ITaTe HE TNIAHUPYETCS

3aTpaThl Ha apeH 1y IOMELIEHUS C
y4€TOM KOMMYHAaJbHBIX
IaTexen

1,6 muH. py6. B TOX

Om1aurBarOTCs MOJHOCTBIO 10 HTOTaM
roma

VYnpaBneHdeckre pacxoabl
(cBsI3b, KAHIENAPHS U T. [1I.)

3,5 muH. py0. B rox. B nepBslit
TOJI 3aTPaThl 3 MJIH PYO.

OIUIaYMBarOTCS HOJIHOCTBIO 110 HTOTaM
roma

Kommepueckue pacxos
(pexnama u mp.)

2,8 miH. py0. B roa

Om1aurBarOTCs MOJHOCTBIO 10 HTOTaM
roma

Hamoru

Hauror Ha nipu6siis — 20%

HAC u npyrue Hanoru He IJIaHUPYIOTCS,
YTOOBI YIPOCTUTH PACUCTHI

Brimnara JUBHUJICHI0B

0,8 mutH. py0. co BTOpOTro roja




bromxer noxonos u pacxonos (b/IP) 6uzHec-mutana hopMupyeTcs 0 HAYUCICHHUIO, HE3aBUCUMO OT TOTO,
KOTJIa MOCTYNAIOT M CIUCHIBAIOTCS JIEHEXKHBIE CpelncTBa. B OrokeT BKIOYaeTcs MH(OpPMAIMS O BHIPYUKE,
ce0ecTOMMOCTH, BajOBOW MPUOBUIM, YIPABIEHYECKUX U KOMMEPUECKHX pacxoAax, MPUOBLUIM OT MPOAaK,
MPOLIEHTAX O KPEIUTY, IPUOBLIU 10 HAIOTOOOI0KEHHUS, HAIOTaX, YUCTOU MPUOBLIH.

Yrobsl orpa3uth B BJIP BbIpyuky, HEOOXOAMM MPOEKT IJIaHa MPOJaX, KOTOPBIA JOHKEH COJIEP:KaTh
BeIpyuKy 0e3 yuera HJIC.

YrobObl criaHupoBaTh CceO0ECTOMMOCTh, HEOOXOAMMO pAacCUMTAaTh BCE 3aTpaThl Ha IMPOHU3BOICTBO
MPOJYKIIMK: CTOUMOCTh CBHIPbSI M MaTepUalioB, pabodeld CHIIbI, JHEPTUHU, PACXOJbl HA OSKCILTyaTalUIo
000pyIOBaHUs, aMOPTU3ALIUIO U [IPOYUE MTPOU3BOJCTBEHHBIEC PACXOAbl. AMOPTH3ALIMS HAUUCISIETCS JIMHEHHBIM
METOIOM.

PaccuntebiBaeTcs BanoBas NMpUObUIL - pa3HUIA MEXIY BBIPYYKOH M ce0eCTOMMOCTBIO MPOU3BOJICTBA.
3areM YYHUTHIBAIOTCS YIPABICHUYECKHE M KOMMEpPYECKHME pacxXxoAbl — 3aTpaThl Ha COJCPKAHHE OPTraHOB
yhOpaBieHUs U ciayk0 cObiTa, Ha pekiamy. Jlamee ompenenstoTcss Mpodue AOXOJbl U PACXOJbI, €CIU OHH
UMEIOTCS, 8 TAK)KE MPOIICHTHI 10 KpeAuTy. PaccunThiBaeTCs MPUOBLIB 10 HAJOTOOOI0KEHUS - Pa3HUIIA MEXKTY
mpUOBUIBIO OT MPOJIAaXK, MPOLIEHTAMH K yIJIaTe M MPOYMMHU JI0XOAaMH M pacXoJaMu. 3aTeM BBIYHMCIISETCS HAIOT
Ha NpuObUIb. 3a 6a3y HauyMCICHUs OepeTcs HaJorooliaraeMyro IpuObLIb, OIPENENISETCS YUCTass NPUOBLIb -
pasHuIla MEXKAY MPUOBLIBIO 0 HANOTOOOJIOXKEHHUS W HAJOrOM Ha MpuObUIb. OTYET HEOOXOAMMO JOMOIHUTH
nH(popManuen o TUBUACHIAX U HEPACTIPEACICHHONW MTPHOBLIH.

[To ycnoButo mpoekTa B MepBbIi rox Beipyuka coctaBuT 70 mporentoB ot 100,0 miH. py6. Tak xak B
npumepe HJIC He yuutsiBaercs, To B Oroket 3aknaapiBaercsa 70,0 mutH. py06. CebecTouMOCTh 3a TOT K€ IEPHO/T
- 62,3 muH. py0., B TOM YHUCIIE€: CTOMMOCTH ChIpbsi M MarepuanoB - 45,5 muH. pyo. (65,0 X 70%); doug
3apabOTHOM TUTATHI C YI€TOM CTPAXOBBIX B3HOCOB - 12,7 MutH. py0. ((14,0 + 14,0 % 30%) % 70%); 3aTpaThl Ha
apeHy 1 KOMMYHaJbHbIC TUIaTeXH - 1,6 MiH. pyo.; amopTu3anus — 2,5 mus. pyo. (17,5: 7).

VYpasieHueckue u komMmepueckue pacxosl - 3,0 u 2,8 mitH. py0. Pacxop! 1o npoiieHTam 3a nepBblii 1ot
coctasar 1,8 miH. py0. (15,0 X 12%). B nocnenyromue roasl cymma 0yJaeT MEHSIThCS 10 Mepe TOro, Kak Oyaer
CHIDKAThCS OCTATOK 3aJ0/DKEHHOCTH. [Ipodre MOXOoIbl M pacXolbl OTCYTCTBYIOT. JJIs yIPOIIEHUS HAJIOT OT
IpHOBLIM paccYrTaeM, UCXoas u3 cTaBku 20 mporeHToB 10 Hamorooomoxerus — 0,012 v, py6. (0,06 x 20%).

Tabnuma 2
BIO,I[)KCT J0XO0J0B U pacXoJa0B Ha HepBBIﬁ IoJ, ThIC. pY6
IMoka3zarenn 2019

Beipyuka 70 000,0
CebecTOMMOCTE, B TOM YHCIIE: 62 340,0
CBIPbE U MATEPUAIIBI 45 500,0

®OT ¢ yueToM CTpaxoBBIX 12 740,0
B3HOCOB
apeH1a ¥ KOMMYHAJIBHBIE PaCXOIbI 1600,0

aMOPTH3ALHSI 2 500,0
BaJjioBasi npuobLIbL 7 660,0
YnpaBieH4ecKHe pacxo.ibl 3000,0
Kommepueckne pacxomsr 2 800,0
IpuodsLIb OT NpoAAK 1 860,0
[IpoueHTs k ynaate 1 800,0
IMpuoHLIbL 10 HAJIOT000.10KEHUST 60,0
Hamor Ha nmpuOsL1H 12,0
Yucrasi IpudbLUIL 48,0
JuBuaex bt 0,0
Hepacnpenenennast npudbLIb 48,0

CornacHoO ycJIOBHSM JCHEKHBIN MMOTOK HA HAYajo rmeproaa y komnanuu «Omeray 5 MiH. py0. — BKIaj
yupenutens. PaccuMraeM [eHeXHBIE TIOTOKM T[I0 ONEpPAIMOHHON, WHBECTHUIIMOHHOW U (PUHAHCOBOMA
JeSITeTbHOCTH.

OnepannoHHas AesaTenbHOCTh. KOMMaHus MIaHupyeT OTTPY3UTh Ha KOHEIl ToAa BCIO MPOIYKIUIO, HO
gacTuyHO Oe3 orutatel. [locTyruieHne OT TpOoAak COCTAaBUT CyMMa BBIPYYKH 32 MHUHYCOM JI€OMTOPCKOM
3aJI0JKEHHOCTH — B MepBbId rof 66,5 muH. py0. (100,0 x 70% — 100,0 x 70% x 5%).

[TotpebHOCTE B ChIpbe B MiepBhIil roj 70 mporeHToB ot 65,0 MutH. py0. 3anac B pasmepe 10 npoueHToB OT
MOTPEeOHOCTH MEPBOTrO rojia. 3HAYUT, HYXKHO 3aKynuThb cbipbs Ha 50,05 muH. py6. (65,0 x 70% x 110%).



[TocTaBUIMKKM MPEIOCTABIAIOT OTCPOUKY IO OIUIATe, KPEIUTOpPCKas 3aJ0JIKEHHOCTh Mepes KOHTPAareHTOM Ha
KoHell roja - 5,0 muH. py6. (50,05 x 10%). 3nauurt, BeILIaThl cocTaBaT 45,05 miH. py6. (50,05 - 5,0).

[Inarexwu mo 3aprjiaTe ¢ y4eTOM CTPaxoBbIX B3HOCOB - 12,7 miH. py6. (14,0 x (100% + 30%) x 70%).
BrImiaTel o ynpaBieHYecKHM pacXxoaM B IEepBbIN Toj cocTaBsT 3,0 MiH. pyd. OTcpodek U aBaHCOB 110 apeH/Ie
U KOMMEpPYECKUM pacxojaM HEeT, COOTBETCTBEHHO, IIaTeX U paBHbL: 1,6 MiH. py0., 2,8 MmuH. py0. [Inanupyem
TOJIbKO Hayor Ha mpuoObuh - 0,012 muH. py6. (0,06 x 20%). YV kommanuu «OMera» OTCPOYKH 1O BBIILIIATE
MIPOIICHTOB HET, MOATOMY OTpa)kaeM BCIO CYMMY HAYMCIIEHHBIX ITPOLICHTOB 3a MepBbIi rof - 1,8 MuH. pyo. (15,0
12%).

WToroBplii AeHEKHBIN IMOTOK IO OMEPAIMOHHON JIEATEILHOCTH cocTaBiseT -0,5 MiTH. pyo.

WNuBecturimonnas aestenbHoCcTh. Komnanus «Omera» MHBECTHPYET TOJIBKO B MOKYIKY 000pYyI0BaHUS
17,5 mutH. py0. TOTOBBIN ACHEKHBIN MTOTOK 110 MHBECTUIITMOHHON JIEATEILHOCTH paBeH -17,5 MiH. pyo.

®duHaHcoBas AesTeNbHOCTh. Opranuzanus noiaydaer B Hadane 2019 roga kpenut 15,0 man. py6. Ilo
YCJIOBHSIM JJOTOBOpPA ¢ OAHKOM KOMITaHHS J0JKHA BhITUTaunBath A0aT ¢ 2020 roaa, B 2019 roxy miatexeii HeT.
BrimnaTta nuBuaenios - 0,8 MitH. py0. cO BTOPOTO T0/1a, IOATOMY MTOKA UX HE yUUTbIBaeM. ITOrOBbIN 1€HEKHBIN
MOTOK 10 puHaHCOBOM nesTenbHocTH 3a 2019 rox coctaBut 15,0 MutH. pyo.

COBOKYITHBIN JCHEKHBIH MOTOK 3a nepuoy paBeH - 3,0 mutH. pyo. (-0,5 - 17,5 + 15,0). JIeHexKHBIH TOTOK
Ha KoHel[ meprozaa cocrasut 2,0 miH. pyo. (5,0 - 3,0).

Tabmuma 3
BrokeT NBM)KEHUS JCHEKHBIX CPEJICTB Ha MEPBBIid T'OJI, THIC. pYO.
IMoka3zarenan 2019
[MocTynnenus ot npoaax 66 500,0
Omara ChIpbsi U MaTEPHAJIOB 45 045,0
Ormiara nepcoHanfa 12 740,0
Omutata apeHIbI 1600,0
OmiaTta ynpaBIeHYECKHX PacX00B 3000,0
OmtaTa KOMMEPYECKHAX PAcXo0B 2 800,0
VnaTta HaJIoroB 12,0
[TpoueHTs! K yruiate 1 800,0
HTOoro neHekHbIii MOTOK OT ONEPANIMOHHOM TeATETbHOCTH -497,0
IMoxymka o6opynoBaHUs 17 500,0
HTOoro neHexHbIi MOTOK OT MHBECTHIMOHHOM TeATEeILHOCTH -17 500,0
[Moctynnenue kpeaura 15 000,0
BosBpar kpenura 0,0
Brlmiata IMBUAEHIOB 0,0
HToro neHexkHblii MOTOK 0T GUHAHCOBOI 1eATEIHLHOCTH 15 000,0
CoBOKYNHBIIi JeHeKHBIH MOTOK 32 MEPHO -2997,0
JleHe:KHBII MOTOK HA HAYAJIO MEPHOIA 5000,0
JleHeKHBIIi MOTOK HAa KOHeIl epuoaa 2 003,0

[TocTpoeHre TPOTHO3HOTO OajlaHca HA MEPBBIN TOJ1 JUIS OU3HEC-TUIAHA. 3 OCHOB8Y NPOCHO3HO20 bANAHCA
ousHec-niana Oepemcs Gopma Oyxeanmepckoeo 6anamca, ynpocmume ee MONCHO, UCKIIOUUE 3HAYEHUS,
KOmMopbvle OMCYMCmeyom 6 npoexkme. B npocrHosnom 6anauce 01 OU3HeC-NAAHA OMPANCAIOMCS  AKMUBDL
KOMAAHUU U UCMOYHUKU PUHAHCUPOBanUs. AKmugvl banranca 0enamces Ha 000pommubvie U 6HeobOpoOmHyle, HO OJisl
NPOCHO3A MO He NPUHYUNUATLHO, 2]lA6HOe — 8 aKmuee (QUKCUpYIomes 6ce ocmamku no cyemam. A umMeHHO
ompaxcaromcs 6ce OCHOGHblE CPeoCmed NO OCMAMOYHOU CMOUMOCMU, He3a8epuieHHoe CMpPOUmenbCmeo,
00120CPOUHbIE U KPAMKOCPOUHbIE (DUHAHCOBbLE BNONCEHUSL, 3ANACHl CbIPbsl, 20MOBOL NPOOYKYUU, 0eOUMOPCKOLL
3a0012CeHHOCMU NOKYnameinel, A8aHCbl NOCMABUWUKAM, OCIAMKU OEHENCHBIX CPeOCM8 HA pACUemHOM cueme. B
UCMOYHUKAX (PUHAHCUPOBAHUSL YKA3LIBAIOMCS COOCMBEHHbIE U 3AeMHble CPEOCMEA.

IIpumep npocnosnozo bananca na nepevlii 200 0ns busnec-niana. Ilo ycnosuam npoexkma paccuumaem
axmuebvl komnanuu « Omeza» Ha Koney nepeozo 2o0a. Ocmamounas cmoumMocms OCHOBHbIX CPeOCms, ad UMEHHO
obopyodosanus - 15,0 man. pyo6. (17,5 - 2,5). 3anacer - 10 npoyenmos om 200080t nompedbHocmu cvipvs - 4,5
MAH. py0. (45,5 x 10%). [{ebumopckas 3a0019iceHHOCMb - 0012 NOKYynameJell 3a OMePyHCeHHYI0 NPOOYKYUIO -
3,5 man. py6. [enveu - ocmamox oenedxcuvix cpedcms - bepem uz BIJIC «/lenedchbiii nOmox Ha KoHey nepuooay
3a 2019 200, o pasen 2,0 man. pyo6. Ilonyyaem umoeo akmuewi - 25,0 man. pyo. (15,0 + 4,5 + 3,5 + 2).

Tabauya 4

IIpoeno3susiii bananc Ha nepswviii 200, mwvic. pyo.
| Moka3arean | 2019 | 2020 |
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OcHoOBHBIE CpeACTBa 15 000,0
3amnacel 4 550,0
JlebuTopckas 3a0/DKCHHOCTD 3500,0
JleHnru 5000,0 2003,0
HUTOoro AKTHBBI 5000,0 25 053,0
VcTaBHBIH KanmuTal 5000,0 5000,0
Hepacrnpenenennas npuObLIb 48,0
JloAroCcpOYHEIA KpenuT 15 000,0
KpenuTopckas 3a10KeHHOCTh 5005,0
Hroro IMaccuBbl 5000,0 25 053,0

Onpedenum ucmounuxu unancuposanusn komnanuu «Omezay. Ycmaguwiii kanuman ompaxgcaem 6Kiao
yupeoumeneu - 5,0 man. pydo. Omy cymmy yKazvieaem HA HAYAL0 U HA KOHey 200d OOUHAKOBOU, MAK KaK
O0ONOTHUMENbHBIX 8KA1A008 He Oyoem. Hepacnpedenennas npubviae - uucmasn npubwvlib, KOMOpas oCMaemcs
nocie eviniamol 0usuderndos — 0,04 man. pyo. (0,04 -0). B cmpoxe «l[oncocpounsiii kKpeoum» ykaszvieaem
ocmamok no Kkpeoumy. Jocoop ¢ bankom npedycmampugaem, 4mo KOMAAHUS OOIHCHA NO2AWUAMb KPeoum ¢
2020 200a pasuvimu cymmamu no 3,0 man. pyo. (15,0/5,0), oone na xoney 2019 2o0a 6yoem pasen 15,0 man. pyo.
Kpeoumopckas 3adonscennocms - 3a0odicenHocms neped koumpazcenmamu - 5,0 MaH. pyd. 3a cvipbe u
mamepuanst. Tonyuaem umoeo naccusol - 25,1 mau pyo. (5,0 + 0,04 + 15,0 + 5,0), cmompume mabauyy sviuse.

Ilocmpoenue b6100cema Ha 8ecb nepuood NIAHUPOBAHUA OusHec-naAaHd. AHAI02UYHO DI0JJHCemy 00X0008

U _pacxo0os, 0IVACEMY OBUNCEHUS OCHENCHBIX CPEOCE U NPOSHOZHOMY DANAHCY 3a Nepsblil 200 He0OX0OUMO
cgpopmuposams nPOCHO3 HA 8eCb NEPUOD NIAHUPOBAHU.
B BJ[P, ecau npoecro3 nociedyrouux iem 6yoem omaudamscs Om niana nepeozo 200d, Hanpumep, Ha UH@IAYu0,
HeobX00UMO U3MeHUmMsb 00X00bl U pacxoobl. CoomeemcmeeHHo HeobX00UMO nepecyumams NPoYeHmvl K yniame
u Hanoz Ha npubslib. Havunas co 6mopo2co 200a, HeoOX00UMO YyUUmMvle8ams pazHuyy 8 U3MeHeHUsx 060pomHo20
kanumana. Hanpumep, «llocmynienuss OeHedcHbIX cpedcme om  NoKynameneu 60 6MOPOM  200)»
paccuumulearomes no gopmyne:

IDh=- (B2 - (A« -/1) - pacuem naana nocmyniienutl OeHEeNHCHbIX CPEeOCmE Om NOKYNAmeetl 60 6Mmopom 200y
npoexma.

Cmpoka «Oniama mamepuanog 60 6MOPOM 200y» KOPPEKMUpYemcs HA U3MEHEeHUe 3anacos Coulpbs U
KPeOUumopcKyH 3a00JHCEHHOCIb No hopmyne:

02=-(P2 + (3x -3n) - (Kx -Kn)) - pacuem nnana oniam 3a colpbe 80 8Mopom 200y NpOeKma.

Ecnu nocmynnenus, esiniamet unu yciosus oniamel 6y0ym Omiudamuscs om nepeozo 200d, Heooxooumo
usMeHumb OanHvle no 0bopomuomy kKanumany. Eciu 6 oanvbHetiuiem uH8ecmuyuu He NIAHUPYIOMCS, MO CO
8MOp0o20 200a He0OX0OUMO OOHYIUMb UHBECMUYUOHHbIE NOMOKU. B obopomax no ¢unancoeou desmenbHocmu
HYJ#CHO CKOPPEKMUPO8AmMb 3HAUEHUs. 8 3A8UCUMOCIU OM YCIIOBULL NO BbINIAMAM NO KPeOUmam u OUSUOEeHOAM.

Ilpocro3nviii bananc Ha 6ecb nepuoo peanuzayuu OUHeC-NIAHA COCMABIAEMC N0 AHANIO2UL C NEPBbIM
2o00om. bananc nozeonum oonapyscums owuobrku ¢ B/[P u B/{/IC 6 cnyuae, eciu akmusvl u naccugvl He 6yoym
CXOOUMbBCAL.

LIpumep 610031cemos na 6eco nepuood NIAHUPOBAHUs OUHEC-NIAHA.

bepem BJIP 3a nepsviii 200 u 00NONHAEM 3HAYEHUAMU NOCIeOVIOUUX namu nepuodos. llo ycrosusm 6
010001Icemax He yuumoléaem UHQGIAYUIO U MeHseM NAMb NOZUYUL.

Ilepsas - 6vipyuka, KOmMopas YBequuumcs, NOMOMY UYMO KOMNAHUA CO 6MOpo2o 200a 6yoem
peanuzosvieams mosapwl Ha 100 npoyenmos.

Bmopas - cebecmoumocms, Komopas ebipacmem nponoOpYUOHAIbHO POCMY HPOOAiC.

Tpemws - npoyenmol O Kpeoumy, max Kax niaHupyem niamums ux Ha OCIAamox U elce200H0 No2aulams
Kpeoum.

Yemeepmas - Hanoe na npubbLib, NOMOMY YMO UBSMEHUMC NPUObLLIL 00 HAN02000JI0MHCEeHUs 34 CUem
NPOYEHMO8.

Ilamas - ynpasnenueckue pacxoowi, komopuwie goipacmym ¢ 3,0 man. pyo6. 0o 3,5 man. pyo. Kpome moeo,
€O 8MOP020 200a NIAHUPYEM BbINIAYUBAMb 0UBUOeHObL 0,8 MaH. pyd. 6 200.

Tabnuya 5
brooorcem 00x0006 u pacxo006 na eeco nepuood NIAHUPOBAHUsL OUHEC-NIAHA, MbIC. PYO.
ITokazarenn 2019 2020 2021 2022 2023 2024
Bripyuka 70000 | 100000 | 100000 | 100000 | 100000 | 100000
CebecTOMMOCTbh, B TOM YHCIIE: 62 340 87 300 87 300 87 300 87 300 87 300
— CBIPbE U MaTEPHAIIBI 45 500 65 000 65 000 65 000 65 000 65 000
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— @®OT c yueToM CTpaxOBbIX B3HOCOB 12 740 18 200 18 200 18 200 18 200 18 200
— apeH/ia ¥ KOMMYHAJIbHBIC PACXOIBI 1600 1600 1600 1600 1600 1600
— aMOpTH3ALHUA 2500 2500 2500 2500 2500 2500
BasnoBast ipu0ObLIE 7 660 12 700 12 700 12 700 12 700 12 700
YnpapneH4ecKne pacxoisl 3000 3500 3500 3500 3500 3500
Kommepueckue pacxosl 2 800 2 800 2 800 2 800 2 800 2 800
[TpubbLTH OT IPOIAK 1 860 6 400 6 400 6 400 6 400 6 400
[IporeHTH K ymaTe 1800 1800 1440 1080 720 360
[IpuOBLIE 10 HAOTOOOIOKEHUS 60 4 600 4 960 5320 5680 6 040
Haor Ha mpu6bsu1h 12 920 992 1064 1136 1208
Yucrast npuObLIb 48 3680 3968 4 256 4544 4832
JuBHICH BT 0 800 800 800 800 800
Hepacnpenenennas npuOsLIb 48 2880 3168 3456 3744 4032

Jlobasnsiem ¢ BIJIC 3a nepsviii 200 npoekma cmoadoyvl ¢ NOCMYNJICHUAMU U 8bINIAMAMU 8 NOCEOVIOUUX
nepuoodax. I[lo onepayuonnotl desmenbHoCmu NOCMYNIeHUs 60 8MOPoM 200y cocmaeam 98,5 man. pyo. (100,0 -
100,0 x 5% + 70,0 % 5%), ¢ mpemwveeo - 100,0 man. pyo. (100,0 - 100,0 x 5% + 100,0 x 5%), nomomy umo
VBeIUYUMCs KOIUYeCmseo NOKynamenel u UsMeHumcs 0eoumopckas 3a00axceHHocmy. Buiniamol nocmasujuxy
gvlpacmym 60 6mopom 200y 00 64,8 man. pyo. ((65,0 + 65,0 x 10% — 45,5 x 10%) — 7,1 + 5,0), ¢ mpemvem - 00
65,0 man. pyo. (65,0 + 6,5 — 6,5 — 7,1 + 7,1). Ilpuuuna - usmeHumcst KpeOumopcras 3a0004CeHHOCHb,
yeenuuamces 3aKynKu U 3andacvl — 60 8MopoM 200y NIAHUpyem npupocm 3anacog 8 pazmepe 10 npoyenmos om
nHoevlx 3ampam. llnamescu no @OT cocmasam 100 npoyenmos naanupyemvix zampam: 18,2 man. pyo.,
ynpasieHueckue pacxoovl svipacmym 00 3,5 man. pyo. Kpome moeo, kasxicowiii 200 6y0ym MeHAmMbCsi CyMMbl HO
ynaame Han0208 U NPOYEHMo8 no KPeoumy.

Co smopozco 200a ungecmuyuonHas oOesamenrvHocms Oydem paeua Hynio. Ilo ycnosusm oocosopa c
OAHKOM KOMRAHUSL OOJJCHA OyOem Gulnaauuéams 002 pasHvimu uyacmsamu ¢ meuvenue 5 gem. C 2020 2o0a
eace200mnblil naamedic no meny 0onea byoem paser 3,0 man. pyo. (15,0: 5). Qunancosvie nomoxu cokpamsamcs Ha
CYyMMY nozauierus 0012a OAHKY u OUBUOEHO08 COOCMBEHHUKAM.

Tabnuya 6
broodoicem o 0suorcenuu OenedcHvIx cpedcme Ha 8ecb nepuoo NIAHUPOSAHUS. OUSHeC-NIaHA, MbiC. pYo.
IMoxkas3areinb 2019 2020 2021 2022 2023 2024
[octymnenus ot mpomax 66 500 98 500 | 100000 | 100000 | 100000 | 100 000
OrutaTa ChIpbsl 1 MaTePHAJIOB -45045 | -64805| -65000| -65000| -65000 | -65000
Orutara nepcoHana -12740 | -18200 | -18200 | -18200 | -18200 | -18200
Orutara apeH/Ib! -1 600 -1 600 -1 600 -1 600 -1 600 -1 600
OmuaTta yrnpaBJIeHYECKHX PacX00B -3 000 -3 500 -3 500 -3 500 -3 500 -3 500
OmtaTa KOMMEPYECKHAX PacXo0B -2 800 -2 800 -2 800 -2 800 -2 800 -2 800
VYmiaTa Hanoros -12 -920 -992 -1 064 -1136 -1 208
TIpolieHTHI K yIuIaTe -1 800 -1 800 -1 440 -1 080 -720 -360

HITOrO AHENHEIA HOTOK OT -497 4875 6 468 6 756 7 044 7332
OnepaHI/IOHHOI/I OCATCIIBHOCTHU

[Nokynka o6opynoBaHus -17 500 0 0 0 0 0
Uroro ,ueHexchfl MIOTOK OT 17 500 0 0 0 0 0
MHBECTHLMOHHOM A€ TEIbHOCTH

[MocTynenne kpeauTa 15 000 0 0 0 0 0
Bosspar kpenura 0 -3 000 -3 000 -3 000 -3 000 -3 000
Brimnara nuBuaeHI0B 0 -800 -800 -800 -800 -800

HToro neHeXKHBIN ITOTOK OT

(MHAHCOBOM JeATE b HOCTH 15000 -3 800 -3 800 -3 800 -3 800 -3 800

COBOKyl'[HI)II/I JCHC)HBIHU IIOTOK 3a 2997 1075 2 668 2956 3244 3532

epuoz
JleHexHbIi TOTOK Ha HAYalo neproia 5000 2003 3078 5746 8 702 11 946
JIeHEKHBII MOTOK HAa KOHEIl IIepruoaa 2003 3078 5746 8 702 11 946 15 478

IIpozcro3nviil 6ananc Ha 8ecb nepuood peanuzayuy OUHec-nIaHaA COCMABUM NO AHALO2UU C NEPBLIM 2000M.
Tabnuya 7
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IIpoenosuwiii bananc Ha 6ecob nepuood NIAHUPOBAHUs OUHEC-NIAHA, MbIC. PYO.

HaumenoBanue 31.12.2019 | 31.12.2020 | 31.12.2021 | 31.12.2022 | 31.12.2023 | 31.12.2024
OcHOBHBIE CpeJCTBA 15 000 12 500 10 000 7500 5000 2500
3amnacsl 4550 6500 6500 6500 6500 6500
JebuTopckas 3aJ0KEHHOCTD 3500 5000 5000 5000 5000 5000
Jenbru 2003 3078 5746 8702 11 946 15478
Htoro AKTHBEI 25053 27 078 27 246 27 702 28 446 29 478
VYcraBHbIH KanuTaa 5000 5000 5000 5000 5000 5000
Hepacnpenenennas npuObUIb 48 2928 6096 9552 13 296 17 328
Jonrocpo4Hsiii KpeanuT 15 000 12 000 9000 6000 3000 0
Kpemropexas 5005 7150 7150 7150 7150 7150
3aJJ0JDKEHHOCTh
HUroro Iaccussl 25053 27 078 27 246 27 702 28 446 29 478

Onenuts 3 PEeKTUBHOCTD UHBECTULIUI U MPUHATH PEIICHHE O LEIeCO00pPa3HOCTH BIOKEHUH MOYKHO B
4eThIpe JTarna.

[TepBsiit 3Tan — Gopmupyercst unctbiii genexHslid notok (FCF). nsa sroro u3 BAJIC Bcero nepuoaa
IUTAHUPOBaHMs OM3HEC-TUIaHA HEOO0XOAMMO HUCKIIOYUTH JCHEXKHbIE MOTOKU M0 (PMHAHCOBOM AEATENBbHOCTH,
BKJIIOYMB B HETO TOJIbKO OlepanuoHHble W mHBecTUnMOHHbIe ToTOKkH BJIJIC. U3 ucuucnenHoro Haiora Ha
IpUOBLIb UCKIIOYUTH CYMMY Hajlora Ha NpUObUIb OT OaHKOBCKMX NPOLIEHTOB IO Kpeauty. Llenp — yOpath
BJIMSTHHE TIPOIIEHTOB HAa HAJIOT HA MPUOBUIL TP pacueTe 3()(HEeKTUBHOCTH.

Bropoii sTanm — onpezgensercs cTaBKa JMCKOHTHPOBAHUSA, 4YTOOBI MPHUBECTH OyayllMe MOTOKH K
CETO/IHSIIHEN CTOUMOCTH JICHET.

Tpetuii 3Tanm — paccuUTHIBAaeTCA AUCKOHTUPOBAHHBIM YMCTBINA AEHEXKHBIM NOTOK 10 dhopmye:

_yn _CFi
DCFL - Zi:o (1+T)i !

rie:

DCF (Discounted cash flow) — auckoHTHpOBaHHBI AEHEKHBIH TOTOK;

CF (Cash Flow) — nenexHblIii IOTOK B IIEPHOJT BPEMEHH |;

I' — cTaBKa JMCKOHTUPOBAHUS (HOpMa JJ0X0/a);

N — KOJIMYECTBO BPEMEHHBIX IEPUOOB, IO KOTOPBIM MOSIBIISIIOTCS I€HEKHBIE TOTOKH.

YeTBepThiii ATAIl — ONPEAEIAIOTCS IPOCTON CPOK OKYIIAEMOCTH, JUCKOHTHPOBAHHBIN CPOK OKYIIAEMOCTH,
yucTas npuBeneHnas croumoctb (NPV), BHyTpennsist Hopma goxonHoctu (IRR).

YroObl onpenenuTh NPOCTOM CPOK OKYHNaeMOCTH, HEOOXOAUMO PAacCUUTAaTh YUCTHIN JEHEXKHBIH MOTOK
poekTa HapacTtarouMm urorom. IloTok dopmupyercs nns KaxIoro Iepuojia IUIAHUPOBaHUSA. 3aTeM
OIIpEAEIAETCS IO/, B KOTOPOM OTPULIATENBHOE 3HAYEHNE CMEHUTCSI HA MTOJIOKUTEIBHOE.

JIMCKOHTHPOBAHHBIN CPOK OKYIIAEMOCTH OTPAKAET HE TOJIBKO BO3BPAT CAMO MHBECTUPOBAHHOW CyMMBI,
HO U OXHIAEMYyI0 JIOXOJHOCTh Ha Hee. YTOOBl BBIICHUTH 3HAu€HHE, HEOOXOAMMO paccyuTaTh
IVMCKOHTUPOBAHHBIN YWCTHIN JICHEKHBIW TOTOK MPOEKTa HapactarommMm utorom. [loTox dopmupyercs ms
KOKIOro Iepuoja IUJIaHMPOBaHMWSA. 3aTeM ONpEeAeNsieTcs ToJA, KOrJa [EHEXHbIE IOTOKH CTaHyT
MOJIOKUTEITHHBIMHU.

Yucrass npuseneHHass ctroumoctb (NPV)— 3T0 cymMMa AMCKOHTHPOBAHHBIX JECHEKHBIX IMOTOKOB 3a
MepHOo/] IIIAHUPOBAHUS, PACCUUTHIBAETCS 10 hopMyIe:

_\ymn CF
NPV =YL, @t

rae:
CF - cymMMa 4HCTOrO JIGHEXKHOTO NMOTOKA B TIEPUOJ] BpEMEHHU (MecsLl, KBapTal, TOA U T.11.);
t - mepuo1 BpeMeHHU, 3a KOTOPBI OepeTcs YUCThII 1eHEKHBIN OTOK;
N - KOJIMYECTBO MEPUOJIOB, 32 KOTOPBIN PACCUNTHIBAECTCS MHBECTUIIMOHHBIN ITPOEKT;

I - cTaBKa TMCKOHTUPOBAHUS, IPUHATAS B PACUYET B 3TOM IPOEKTE.

[Tokxazarenp yka3bplBaeT, JOCTATOYHBI JIM JOXOJbl NPOEKTA IO CPABHEHUIO C OXHUAAHUAMH, KOTOpPbIE
BBIPAXKAIOTCS B CTaBKE JUCKOHTUPOBAHMSL.

Buyrpennsas Hopma noxoanoctu (IRR) — aTo craBka nuckonTupoBanus, npu koropoit NPV pasno 0, To
€CTh 3TO (PMHAHCOBAs TOUYKa 0e3yObITouHOCTH. OmpenenseTcs Moka3aTelb METo10M roabdopa: B popmyny NPV
MIOJICTABJISIOTCS Pa3IMUHbIE CTaBKU JWCKOHTUPOBAHUS, IIOKa HE HAWJETCS TO 3HAYEHHUE, IPH KOTOPOM CyMMa
JUCKOHTHPOBAHHBIX J€HEKHBIX TOTOKOB CTaHET paBHOU (.
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UTtoObl KOMILJIEKCHO  OIIGHWTH OW3HEC-TJIaH, KpOME pacdera IoKaszaTelied, Heo0X0IuMo
MPOaHATH3UPOBATh PUCKH. J1JIT ATOr0 HEOOXOIUMO CMOJETUPOBATh PA3NIMUYHBIC CIIEHAPUU PA3BUTHUS MPOEKTA,
MEHSIsl OJTHOBPEMEHHO YPOBEHb JJOXOJ/I0B, PACX0JI0B, MHBECTUIIMOHHBIX BJIOXKEHUI, CTABKU JUCKOHTUPOBAHUS U
mp.

[Tpumep pacueta 3¢ pekTUBHOCTH TpOeKTa AJis (PMHAHCOBOW YacTH OM3HEC-TIIIaHa.

Uro0b1 paccunTaTh 3QPEKTUBHOCTh HHBECTHUIIHA, CHOPMUPYEM YUCTHIN JCHEKHBIN MOTOK, ONPEIEINM,
YTO peajbHas CTaBKa JAMCKOHTUPOBAHUSA COCTABUT 15 MPOLEHTOB, TO €CTh BiaJeibI[bl KOMIAHUU OXUAAIOT
3apaboTaTh 15 MPOIEHTOB TOJOBBIX HAa KAXKABIA PyOJIb MHBECTHIIMNA. 3aTeM PAacCUMTAEM JTHUCKOHTUPOBAHHBIN
YUCTBINA JEHEXHBIN MOTOK.

Onpenenum, 9TO OTPUIIATEIIBHBIN YUCTHIN JEHEKHBIN MOTOK MPOCKTa HAPACTAIONIUM UTOTOM CMEHUTCS
Ha IOJIOKUTETIFHOE 3HAUEHHE Ha TPEThEM IOy MPOoeKTa. ITO U OyAeT MPOCTONH CPOK OKYIaeMOCTH. BbisicHuM,
KOTJIa JMCKOHTHPOBAHHBIM YHUCTBHIA JICHEXKHBIM TIOTOK HApPACTAIONIMM HTOTOM CTaHET TOJIOKUTEIHHBIM.
[TonyunMm, yto HEoObxoaumo 4,1 rona, 4ToObl HE MPOCTO BEPHYTh MHBECTULIMHU, HO U 3apaboTaTh 15 mpoueHToB
TOJIOBBIX, TO €CTh YYECTh CTABKY JTUCKOHTHPOBAHUSI.

Paccuntaem NPV — 7,6 MiH. py0. To ecTh IPOEKT HE TOJIBKO MOXKET 3apaboTaTh 15 MpOIEHTOR ro10BbIX,
KOTOPBIC 0’KUJIAI0T COOCTBEHHUKHU, HO U TIOTYYUTh TOTIOTHUTEILHYIO MPUOBLIL B pazmepe 7,6 MITH. pyo.

Paccuntaem IRR — 3T0 MakcumanbHas CTaBKa AMCKOHTUPOBAHMSI, MPH KOTOPOM MPOEKT COXpaHseT
noxonHocTb. [lonmyunm 3HaueHue 33 MpolEHTa, CIENOBATEIbHO, €CIM OXHJIAaHUSA MO JIOXOJAHOCTH MEHbIIE
33 IIPOLIEHTOB, TO MPOEKT BHITOJICH.

Tabmuma 8
IToxazarenu SQ)(I)CKTI/IBHOCTI/I I/IHBCCTI/II_II/Iﬁ koMnaHuu «OMeray
IIpoctoii cpok oxymaemoctu (PBP) 3,4 roma
JluckoHTHpOBaHHBIN cpok okymnaemoctd (DPBP) 4,1 rona
Yucrast npuseaeHHas cToUMocTh (NPV) 7 682,0 ThIC. PYO.
Buytpennsis Hopma noxonHoctu (IRR) 33,0%
3anoIHUM Y€eK - JIUCT.
Tabmuma 9

Yek-nuct. [IpoBepka Ou3Hec-mIaHa

Bonpoc OtBer
®duHAHCOBasK MOJICIIb MMPOEKTA COACPIKUT IETATbHBIN MPOrHO3 J0XO0I0B, PACX0I0B,
HWHBECTUIIHOHHBIX 3aTPAT, MPEIyCMaTPUBACT UCTOYHUKU (DMHAHCHPOBAHUS, YUUTHIBACT Ha
HAJIOTOBOE M MaKPOIKOHOMHUYIECKOE OKPYKCHUE
Otromrenne «Jonr/EBITDA» B mpenenax 3—3,5 Ha
KoadduumenT mokpertus gonra B auana3one 1,15-1,2 Ha
"Koa¢punmeHT mokpeITHS NpOLEeHTOB Ooblie 1 Ha
Buytpennsas Hopma noxogaocty (IRR) Beiie kpenuTHO# cTaBky 6aHKa Ha
JIMCKOHTHPOBAHHBIN CPOK OKYITAEMOCTH MEHbIIIEC CPOKA KPEAUTOBAHUS Ha

I[OXO,Z[LI KOMIIaHUU TMMOATBECPIKAALOT:
— 0asa HaIu4us crpoca;

— 00BEMBI ITPOU3BOJICTBA C YICTOM PHIHOYHON €MKOCTH U MPOU3BOICTBEHHBIX MOITHOCTEH; Hla
— LEHBI COMIACHO LIEHOBOM CTpaTeruu KOMIaHuu'"

Pacxo/ibl MpOEKTa BKIIIOYAIOT IKCITyaTal[MOHHBIE M HHBECTUIIMOHHEIE 3aTPATHI Ha
"®duHaHCOBAsI MO YUUTHIBAECT HHQJIISITUIO OJTHUM M3 CIIOCOOO0B:

— B peaJIbHOM CTaBKE TUCKOHTHPOBAHMUS, IPH STOM IIEHBI H PACXO0bl — HOMUHAJIBHBIE, Ta
JIEHCTBYIOIIE HA MOMEHT pacyeToB;

— B peaJIbHBIX 1IEHAaX, PU 3TOM CTaBKa JUCKOHTHUPOBAHUS — HOMUHAIbHAS"

Pazgensiere neHexxHbIE MOTOKM NPOEKTa M KOMIIAHUU KOPPEKTHO — HE CUMTAETE MMOKA3aTeI!
3((EeKTUBHOCTH MPOCKTa HA OCHOBAHUH OOIIHX JICHEKHBIX TOTOKOB Hla
Cpoxu peanu3aiiiu MpoeKTa peaTbHbI Ja

HNHcTpyKuus N0 BHINOJTHEHHIO

Brimonnenue keiic-3agaun - rpynmnosoe (3 genoBeka). Ha nmepBoM 3Tane HE0OXOAUMO pacIpeesinTh
(GyHKIMHU, KOTOpBIE OyET BBIOIHATh KaXKAbIN U3 yYaCTHUKOB, HA3HAUYUTh MOJIEpaTOpa.



JI1s1 MOArOTOBKM K PEHIEHUIO KEMCOB PEKOMEHYETCS HCIIOIb30BATh MaTE€pUalbl JIEKIMOHHOTO Kypca 1
JUTEpaTyphl, PEKOMEHIOBAaHHOW palOouell mporpaMMoil JaHHOW IUCHUIUIMHBI, BHUMATEIbHO HU3YYUThH
MPUBEICHHBIN B Ka4€CTBE NMPUMEpa BapuaHT pa3paboTKu (UHAHCOBOTO OJIOKAa OM3HEC-TIIaHa.

BrinonHenue 3a1aHus pacCUUTaHO Ha 3 napbl NPAKTUYECKUX 3aHITHH.

Pacuer nanHbIX BenmeTcs B mporpamme Excel.

Pe3ynbTaThl BBINOSHEHUS 3alaHus TPYNION NPEICTAaBISIIOTCS B BUAE AOKJIA[a, COIPOBOXKIAEMOIO
npe3enranueit (He 6onee 10 MuUHYT).

[Ipe3eHTaliMOHHBIE PE3yIbTATHI BHIMOJIHEHUS 3aaHUs 00CYXIAI0TCS BCEMU O0YYalOIUMHUCS B TaHHOU
rpynmIe.

ITo pe3ynbraTam 00CYXAEHUS MOABOIATCS UTOTH.

3aKIOYEHUE 110 TMOJYYEHHBIM KaXKJIOM MOArpYyNION pe3yiapTaraM JejaeT MpernojaBareilb Iocie
3aBeplICHHs 00CYKICHUS BeeX NOoKIaaoB. [IpogomkurensHocTh —5-10 Mun

Kpurepuu oneHuBaHusi:

Ouenka Kpurepuu oneHnBanus

- OLICHKA 20 | cBoOOHOE BIaieHHEe TPO(HECCHOHALHON TEPMUHOJIOTHUEH;

0aioB yMEHHE BBICKA3bIBaTh U 0OOCHOBATh CBOU CYXKICHHUS,
OCO3HAHHO IMPUMCHACT TCOPECTHUICCKUC 3HAHUWA JIA PCIICHUA CUTYallMOHHOI'O
3aaHus
OpraHu3yeT CBsI3b TEOPHUH C IPAKTUKOM.

- OIICHKa 15 | cTyAeHT TpaMOTHO H3jIaraeT MaTephal, OPUEHTHUPYETCS B Marepuale,

OaiioB BJIaZICeT MPOPECCHOHAIBHON TEPMHHOJIOTHEH, OCO3HAHHO TMPHUMEHSET
TCOPETHUYCCKHE 3HAHUA JUIS DEIICHHsS CUTYallMOHHOTO 3aJaHus,  HO

coJiepkaHue M popMa OTBETa UMEIOT OTACIIbHBIC HETOYHOCTH,

orieHka 10 6ayioB | CTyJEHT H3JaraeT Marepuall HEMOJHO, HEMOCIEJI0BaTENIbHO, JIOMYyCKAeT
HETOYHOCTH B OIPEACIICHUH TOHATUH, B IPUMEHEHUN 3HAHUM IS PEIICHUS
CUTYallMOHHOTO 3a/laHusi, HE MOXET JI0Ka3aTelbHO OOOCHOBaTh CBOM
CYXKICHUS

ouieHka 0 6aJUIOB | BBICTABISETCS CTYJEHTaM, €ClId OHM HE YMEIOT ONepUpOBaThb OCHOBHBIMU
MOHSTUSIMH, GOPMYJIMPOBATh CBOIO MTO3ULIUIO

BrinonHenue 3agaHus OLICHUBACTCS MaKCUMyM B 20 6a10B

3 MeToauyecKue MaTepHasibl, onpejesawiiue NpoueAypbl OLeHUBAHWSA 3HAHWM,
yMEeHMH, HaBbIKOB M (MJIM) oONbITA /JeATEeJbHOCTH, XapPAKTEePU3YKINUX ITalbl

dopMupoBaHMA KOMIIETEHIIMHA

[Tporetypsl OlleHUBaHMSI BKIIOYAIOT B ¢€0s TEKYIUI KOHTPOJIb M IPOMEKYTOUHYIO aTTECTAIHIO.

Texkymuii KOHTPOJIb YCIIEBAEMOCTH ITPOBOJMTCS C UCIIOJIB30BAHUEM OLIEHOYHBIX CPEJICTB, IIPEICTABICHHBIX
B II. 2 JAHHOrO NpUJIOKeHUs. Pe3ynpTaTbl TEKYHIETrO KOHTPOJS OBOJATCSA 10 CBEIEHUS CTYIEHTOB [0
MIPOMEKYTOUYHOM aTTECTALUU.

IIpoMeskyTOoUHast aTTECTALUS IPOBOIUTCS B (hOpME IK3aMEHa.

DK3aMeH NMPOBOIUTCS M0 PACIHCAHUIO TPOMEXKYTOUHOM aTTecTalu B ycTHOH opme. B sk3ameHanimoHHOM
3aJJaHUM 2 BoOTMpoca U 3agada. [IpoBepka OTBETOB, allrOpPUTMa PELICHHUS 3aJaud U OOBSABICHUE PE3YJIbTAaTOB
MIPOU3BOJUTCS B JIEHb SK3aMEHA. Pe3ynbTarbl aTTecTaluy 3aHOCATCS B DK3aMEHAIMOHHYIO BEIOMOCTh M
3a4EeTHYIO KHIKKY CTyAeHTa. CTyAEHThI, He MpOLIeIINe MPOMEKYTOUHYIO aTTEeCTAlUIO M0 IrpaduKy Ceccuw,
JOJDKHBI JINKBUUPOBATh 33J0JDKEHHOCTh B YCTAHOBIIEHHOM IOPSIJIKE.

3ammra KypcoBOM pabOThl  NMPOBOAUTCS MO OKOHYAHUU TEOPETUYECKOro OOydeHHUs [0 Hauaia
9K3aMeHAallMOHHOW ceccur. CpOK M MECTO 3allMThl OINpeAenseTcss rpapuKoM 3aIlMThl KYpCOBBIX padoT.
OObsiBIEHNE PE3yJbTATOB 3AIIMTHI KYpCOBOH pabOThI, MX 3aHECEHHE B HK3aMEHAIIMOHHYIO BEIOMOCTh U
3a4ETHYI0 KHUXKKY CTyJEHTa IMPOM3BOIUTCS B JI€Hb 3aIIUThl KypcoBOW paboThl. CTyIEHTHI, HE 3alllUTUBLINE
KypCcOBYyIO0 paboTy Mo TrpaduKy 3aIlUThl KYpPCOBBIX paldOT, IOJKHBI JIMKBUIUPOBATH 33/J0JDKEHHOCTH B
YCTaHOBJICHHOM HOPSJIKE.



[Tpunoxenue 2

METOINYECKHUE YKA3AHUA 11O OCBOEHHMIO JUCIITUITJIMHBI

Y4eOHBIM TIJIaHOM MPEAYCMOTPEHBI CIASAYIOIINE BUIBI 3aHSITHIA:

- JICKLINH;

- IPAKTUYECKUE 3aHATHSL.

B xoze JIEKIMOHHBIX 3aHATHUN PACCMATPHUBAIOTCS OCHOBHBIE BOIPOCHI Kypca «AHaIu3 U
oreHKa 3(P(GEKTUBHOCTH WHBECTHIIMN B Pa3BUTHE JIOTUCTUYECKHX CHUCTEM»: PACKPBIBACTCS
CYIIHOCTb MWHBECTUIIMA W WHBECTUIMOHHBIX OTHOIICHWH B JIOTUCTUYECKOM CHCTEME
XO3SIUCTBYIOIIETO CYOBEKTa: CYIIHOCTh M KJIacCU(UKALMS WHBECTULIMMA, (PUHAHCHPOBAHHUE U
orleHKa 3(P(HEKTUBHOCTH HHBECTUIUH, WHBECTULIMOHHAS TMOJIUTUKA XO3AKWCTBYIOLIETO
CyOBbeKTa, MHBECTUIIMOHHAS TPUBJICKATEIBHOCTh B YCIOBUAX TUHAMUYHOM >KOHOMHYECKOU
Cpelibl, MTHBECTUIIMOHHBIC PUCKH, MHBECTUIMOHHBIA KiaumaT. Oco0oe BHUMAHHE YICISIETCS
MeToaaM aHainu3a 3(PGEeKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB, MOHMMAaHHUIO OCOOCHHOCTEH
AHAJIN3a PA3JIUYHBIX BUJOB HHBECTULIAN, [IOJIyYCHUIO HABBIKOB MHBECTULIMOHHOTO aHAJIN3A IIPU
pa3paboTKe W peanu3allid OW3HEC-TJIAHOB, CTPATETMU Pa3BUTHSL JIOTUCTHYECKUX CHUCTEM
XO3IUCTBYIOIIUX CYOBEKTOB, NAIOTCA  PEKOMEHJAIMU JJII CAaMOCTOSITENIbHOM paboThl U
MOJITOTOBKE K MPAKTUYECKUM 3aHITHUSM.

B xoje mpakTUYECKUX 3aHSATUN YTIYOJISIIOTCS U 3aKPEIUIAIOTCS 3HAHUS CTYIEHTOB IO
pAly pPAacCMOTPEHHBIX Ha  JIGKIMSAX  BOMPOCOB, Pa3BUBAIOTCA HABBIKM  OOpabOTKHU
nH(pOpMaIMU; WHBECTUIIMOHHOTO aHajdu3a Mpu pa3paboTKe W peaau3aiuu OWU3HEeC-TUIAHOB,
CTpaTeruu pa3BUTHS JOTUCTUUECKUX CUCTEM XO3SMCTBYIOIIUX CYOBEKTOB.

[Ipy1 mOArOTOBKE K MPAKTUYECKUM 3aHITUAM KAXKIBIM CTYACHT JOJIKEH:

— U3YYHUTHh PEKOMEHJIOBAHHYIO YU€OHYIO JTUTEPATYPY;

— A3Y4YUTh KOHCIIEKTHI JIEKIUH;

— IIOJATOTOBUTH OTBETHI HA BCE BOIPOCHI 0 U3y4aEMOU TEME.

[lo cormacoBanuio ¢ mpenojaBaTeleM CTYACHT MOXET TMOJATOTOBUTh pedepar u
MPE3EHTALMIO K HEMY IO TeME 3aHATUA. B mporecce moAroTOBKU K ITPAKTUUYECKAM 3aHATUSAM
CTYAEHTBI MOTYT BOCIMOJIB30BaThCS KOHCYJIbTAIUSIMH NPENOAABATENS.

Bonpocel, He pacCMOTpPEHHbIE Ha JIEKIUSAX W MPAKTHYECKUX 3aHATHUSX, JOJKHBI
ObITh ~ M3Y4YEHbl  CTyJ€HTaMH B  XOJI€  caMocCTosITeNbHOM  paboTel. KoHTposb
CaMOCTOSITENIbHOU paboThI CTYyJCHTOB HaJl y4eOHOM MporpaMMon  Kypca
OCYILIECTBIISIETCS B X0Jie 3aHATUA TOCPEACTBOM WHIUBUAYAJIbHOU Oecenpl U
KOHCYJIbTAIlMM C TIperoiaBaTeseM;  IMPOBEepPKHU pedepaToB; BHIOOPOYHON MPOBEPKU  3aJaHUMA
P TIOJITOTOBKE K KeHc-3a/1aue; codeceioBaHus Mo MpopadOTaHHOU IUTepaType; MOCPEICTBOM
OLICHKU MPE3ECHTAIMOHHBIX MATEPUATIOB.

B xome camoctosiTenbHOW ~ paOOThI  KaXIbId  CTYIAEHT 00s3aH  MPOYMUTATH
OCHOBHYKD M MO BO3MOHOCTH JOINOJHUTEIBHYKO JIMTEPATYpy II0 U3y4aeMOM TEME,
JNOTMOJHUTh  KOHCHEKTHI JICKIMM  HEJOCTAIOIIMM  MAaT€pUAJIOM,  BBIIACKAMH U3
PEKOMEH/IOBAaHHBIX TEPBOMCTOYHUKOB. DBbIIEIUT, HENOHATHBIE TEPMHUHBI, HAWTH UX
3HAYEHHE B HHUUKIONEINYECKUX CIIOBAPSIX.

CTylleHT [OJKE€H TOTOBUTBCS K MPEACTOSIIEMY MPAKTUYECKOMY 3aHATHIO TIO
BceM, O00O3HAYeHHbBIM B paboueil mporpamMme JUCHUILIMHBI BOIIPOCAM.

1 MOArOTOBKM K 3aHATHSM, TEKYLIEMY KOHTPOJIIO U MPOMEKYTOUHOM aTTECTalUH
CTYJIEHTBl ~ MOTYT  BOCIIOJIb30BaThCA AJIEKTPOHHO-OMOIMOTEYHBIMUA CHUCTEMaMH. Takxke
oOydJaroniyecss MOTYT B3sTh Ha JOM HEOOXOJUMYIO  JUTEpaTypy Ha aOOHEMEHTe
YHUBEPCUTETCKON OMOIMOTEKH WIIM BOCIIOIb30BATHCA YNTATBHBIMU 3aJIAMH.



MeTtoauyeckue peKOMeHAALMHU 110 HAMTMCAHNIO KYPCOBOii padoThl, TpeOGoOBaHUS K
o(popMmiIeHUIO

OCHOBHOM 1IETIBIO  BBITIOJIHEHUSI KYpPCOBOM  pabOThl  SIBJISIETCS  3aKpEIUJICHHE
TEOPETUYECKUX U MPAKTHUECKUX 3HAHUH, MOJYYCHHBIX MAaruCTpaHTaMH B MPOIECCE M3YUCHUS
JAaHHOTO  Kypca,  BbIpa0OTKa Yy  MAarucTpaHTOB  HaBBIKOB CaMOCTOSITENIbHOM
HAYYHO-HCCJIEI0BATEIbCKOW PAa0OTHI, pa3BUTHE CIMOCOOHOCTEH MO BBIOOPY ONTHUMAJIbHBIX
WHCTPYMEHTOB WHBECTUITMOHHON TTOJIUTUKH TIPEIITPUSITHA.

3amayn, KOTOpPHIE CTaBSATCS HEMOCPEACTBEHHO IME€pe]l MaruCTpaHTaMu IO KypCOBOU
paboTe, BKIIIOYAIOT:

- U3YYCHHUE JIMTEPaTypbl, CIPABOYHBIX U HAYYHBIX HCTOYHMKOB,
BKJIIOYAsl 3apyOekKHBIE, [0 TEME UCCIIEIOBAHUS;

- CaMOCTOSITENIbHBIN aHAIN3 OCHOBHBIX KOHLEMIMA MO H3ydyaeMou
npo0semMe, BBIBUTAIONIUXCS OTEUECTBEHHBIMU U 3apyOCKHBIMU CHEIMAINCTAMU,
YTOYHEHHE OCHOBHBIX MOHATHH 110 U3y4aeMoil podiieme;

- ompeseNeHue O0BEKTa W TpeaMeTa HCCIEAOBaHUSA MO KypCOBOH
pabore;

- PE3IOMHUPOBAHKUE MPEIBAPUTEIHLHO MOJYYCHHBIX BBIBOJOB B IEISIX
JaabHEWIel ux pa3pabOTKU B MarucTepcko padore.

K kypcoBoii paboTe kKak caMOCTOATEILHOMY MCCIEAOBAHUIO MIPEABSABISIOTCS CIEIYIOIINE
TpeOOBaHMUS:

- paboTa JoJKHa ObITh HAMTMCaHa CAMOCTOSITEINILHO;

- KypcoBasi paboTa JoJKHA ObITh HamMcaHa HAa JOCTATOYHO BBICOKOM
TEOPETUYECKOM YPOBHE C MPUBICYCHUEM 3aKOHOJATEIbHBIX, HOPMATUBHBIX H JIP.
JIOKYMEHTOB 10 N30paHHOU TeMe;

- KypcoBasi paboTa JOJDKHA UMETh MPAKTUYECKYIO I[€HHOCTb:
pE3yNbTaThl PA0OTHI TOJKHBI OBITH TIOJIE3HBIMU JIJIsI IPUMEHEHUSI B TIPAKTUYECKOM
NeSITeIIbHOCTH;

- KypcoBasg paboTa OJDKHA OTJIMYAThCS KPUTHUYECKHM TMOIXOIOM K
U3YYCHUIO  JIUTEPAaTypHBIX HUCTOYHUKOB; MaTepualn, HWCIOJb3YeMbIi U3
JUTEPATYypPHBIX WCTOYHUKOB, OJKEH OBITH MepepadoTaH, OPraHUYECKH YBS3aH C
n30paHHON MarucTpaHTOM TEMOM;

- U3JIOKCHUE TEMBbI JIOJDKHO OBITh KOHKPETHBIM, HACBIIIEHHBIM
(baKkTUIECKUMU JaHHBIMU, CONTOCTABIICHUSIMH, pacueTamMu, rpaduxkamu, TadbIunamu;

- MpU HAMHCAaHWUM KypCOBOM pabOThl JODKHBI OBITH 000OIIECHBI
TEOPETUYECKHEe MaTepuanbl 1[0 HW30paHHOM TeMe C  HCIOJb30BaHUEM
COOTBETCTBYIOILETO anmnapaTa 000CHOBaHUS;

- OTIIETBHBIE Pa3eibl KypCOBOM PabOTHI JOJDKHBI OBITH JIOTHYECKU
CBSI3aHBI MKy COOOI;

- paboTa no/bDKHA OBITH HANKMCAaHA YETKUM WU TPAMOTHBIM SI3BIKOM U
paBUIHLHO 0(OPMIICHA;

- paboTa 3aBepiaeTcs KOHKPETHBIMH BBIBOAAMH U PEKOMEHIAITUSIMHU.

HemnocpencTBeHHOE PYyKOBOJCTBO PabOTOM OCYIIECTBIISIET HAyYHBIH pPyKOBOAUTEb. B
00513aHHOCTH PYKOBOJUTEISI KYpCOBOM paOOThl  BXOJMT:

- OKa3aHHE KOHCYJbTAIMOHHON MOMOIIM CTYACHTY B ONpEIEICHUU
OKOHYATEJIbHON TeMbl paboThl, B MOJArOTOBKE IJIaHa paboThl, rpaduka ee
BBITNIOJIHEHUS, B TOJ00PE JIUTEPATYphl U PAaKTUYECKOIO MaTepuaa;

- COJIECTBHUE B BEIOOPE METOJUKH HCCIIEOBAHUS;



- OCYUIECTBJICHUE CUCTEMATUYECKOTO0 KOHTPOJIS 332 XOJI0M BBIMOTHEHUS
paboThI B COOTBETCTBHH C IJIAHOM U rpa)MKOM €€ BBITIOJIHEHUS,

- nH()OpMUPOBaHKE 3aBEAYIONIETO Kadeapoil B cirydae HECOOTIOACHUS
CTYJIEHTOM TpaduKa BHITIOJTHEHUS PabOTHI;

- KBATH(UITUPOBAHHBIC PEKOMEHIAITNH TI0 COACPIKAHUIO paOOTHI;

- OIIEHKa KayecTBa BBINOJHEHUS pPabdOThl B COOTBETCTBUU C
MPEAbSABIIEMBIMU K HEW TPEOOBaHUSIMU.

- O0beM KypcoBOil pabOTBI JODKEH OBITh HE MEHee 40-45
MAIlIMHONKUCHBIX CTPAHUIl OCHOBHOIO TEKCTa (TUTYJbHBIM JIUCT, CIHUCOK
UCIIOJIb30BAaHHBIX HMCTOYHUKOB B O3TOM O00bEME HE YUUTHIBAIOTCS; O00BEM
npuwiokeHu He orpanuuuBaetcs). KypcoBasi pabota nomkHa ObiTh HaOpaHa Ha
KOMITbIOTEPE B TeKCTOBOM penakrope LibreOffice.

CTpYyKTYpHBIMU 3JIEMEHTAMH KYpCOBOI pabOThI SBIISIOTCS:

Tutyneabiil muct. Coaepxanue. Beenenue. OcHoBHas 4yacTh (3 paszzena). 3akiroUueHUe.
CHOucoK UCMOIB30BaHHBIX HCTOUYHUKOB.

[IpunoxxeHus (BKJIIOYAIOTCS B KYPCOBYIO pabOTy MO MEpe HEOOXOAUMOCTH).

TuTynbHBIN TUCT OPOPMIIAETCS B COOTBETCTBUU C YCTAHOBJIECHHBIM CTaHIapTOM.

CopnepxaHue — BTOpPOW JUCT PabOThl, B KOTOPOM MOCIIEJOBATEIbHO IEPEUUCISIFOTCS
HalMEHOBAHUE CTPYKTYPHBIX SJIEMEHTOB KYpCOBOM paOOThI: BBEJIECHHUE, HAUMEHOBAHUE BCEX
riaB, naparpagoB, 3aKIOYEHUE, CHUCOK HCIOJIb30BAHHBIX HCTOYHHUKOB, MPHIOKEHHUS C
yKa3aHUEM HOMEPOB CTPaHUL], C KOTOPBIX HAUMHAOTCS ITH 3JIEMEHTHI KypCOBOM paOOTHI.

Beenenune (1-2cTpaHuiibl) JOJKHO COJEPKATh OIICHKY COBPEMEHHOTO COCTOSIHHUS
perraemMoii mpo0seMbl, 000CHOBAHUE aKTyaJIbHOCTU TEMBI U IPUUMHBI €€ BHIOOpA, MTOCTAHOBKY
eI U 3a]ad  HMCCIEAOBaHMS, IMpeaMeTa, OObeKTa HW3Y4YEHUST M METOJOB IMOJIyYCHUS
MPEAIOIaraéMbIX Pe3yIbTaTOB.

OcHoBHasi 4yacTh PaOOTHl  JOJDKHA COJEpXkaTh JAaHHBIC, OTPAXKAIOIIUE PEATU3AIUIO
MOCTABJICHHBIX 33]1a4, METOJIUKY U OCHOBHBIE PE3YJIbTAThl BHIIIOJHEHHOTO KypCOBOTO 3aJaHus.
OcHOBHast 4acCThb COCTOMT M3 TpeX pa3AesioB. B mepBoi, TEOpETHUUECKOHN TJIaBe, OTPaKaroTCs
pelieHust paccMaTpuBaeMoOi MpoOJieMbl, MNPEAJIOKEHHBIE POCCUUCKUMH U 3apyOe:KHBIMU
y4eHbIMU. BO BTOpOW, aHaIUTUYECKOW YACTH, COAEPIKATCS BCECTOPOHHHUM  aHAJU3
MOJIOKUTENIBHBIX U OTPUIATENBHBIX CTOPOH  OOBEKTa JOTUCTUYECKON CHUCTEMBI. JTa TJiaBa
00s3aTeNbHO JIOJDKHA colepxkaTh TIpaduueckuil marepuan. IIpoexTHas riaBa BKIIOYAET
KOHKPETHBIE MPEJIOKEHUS U pacueThl 0 000CHOBaHMIO UX 3G (HEKTUBHOCTH

3akmoueHue (3-5 crTpaHul) AOKHO COAEP’KAaTh KpPAaTKUE BBIBOJBI MO PE3yJbTaTaMm
BBITIOJTHEHHON KypCOBOM paboThI.

Cnucok MCHOJb30BaHHBIX HCTOYHHUKOB (MuUHUMYM 20 HaMMEHOBaHHI) 00s3aTEIbHO
JIOJDKEH BKJIOYATh HOPMATUBHBIE aKThI, )KypHaJIbl, MOHOTpaduu, yueOHbie mocodusi. Crucox
COJICPKUT CBENICHUS TOJHKO O T€X MCTOYHHKAX, KOTOPHIE CTYJCHTOM ObUIM MCTIOJIB30BAHHBIX
MpU TIOJITOTOBKE W HAMWCAaHWU KypcoBOW paboTel. B KypcoBoit paboTe IOMKHBI OBITh
COOTBETCTBYIOIIHNE CCHUIKU HA 3TH PaOOTHI.

[Tpunoxenust (00beM HE periiaMeHTUpyeTcs). B mpuioxkeHuss peKoMeHAyeTCs BKII0YaTh
MaTepualibl, CBI3aHHBIC C BBHITTOJTHEHUEM KYPCOBOM paOOThI, KOTOPHIE 10 KAKUM-JTHOO0 MPUYUHAM
HE MOT'YT OBITh BKJIIOUECHBI B OCHOBHYIO YaCTh:

- TAOJUIbI, WILTIOCTPALIMU U PACTICYATKH, €CJIM OHU HE MOMELIAIOTCA Ha OJAHOU CTPaHULIE
dbopmata A4 WM BHIMOJHEHBI HA TUCTax popmarta A3.

- B nmpuiioxkeHust MOTyT ObITh BKJIFOUEHBI:

- (puHAHCOBAsI OTYETHOCTH OPraHU3AIINH;

- MPOMEXKYTOYHBIC MATEMATHUECKHE JI0KA3aTEIbCTBA, (POPMYIIBI U PACUETHI,



- TaOJIMILIBI BCIOMOTaTEIbHBIX IU(PPOBBIX JAHHBIX;

- WIJIIOCTPALMU BCIIOMOTATEIIbHOTO XapaKTepa U Jp.

Ha Bce BKiItOueHHBIE B pabOTy MPUIIOKEHUS JOJDKHBI OBITh JAaHBI CCBUIKM MO TEKCTY
KypCOBOM paOOTHI.

[TosmHOCTBIO BBITIOJIHEHHAS ¥ PABUIILHO OOpMIICHHAs KypcoBas paboTa mepeaaercs 1Jis
MPOBEPKU TPEToaaBaTeseM Ha Kadenpy U perucTpUpyeTcs B COOTBETCTBYIOIIEM >KypHaje B
CPOK HEe MEeHee ueM 3a 7 qHel A0 AHs 3amuThl. [locne npoBepku, KypcoBas paboTa ¢ pereH3uen
«K 3alIUTe» WU «J10paboTaTh» depe3 Kadeapy, nepeaaeTcs MaruCTpaHTy JAJs MOATOTOBKH K
3aIUTE WIX BHECEHUS] U3MEHEHNN.

K 3ammre MarucTpaHT rOTOBUT MPE3EHTALMIO 110 pE3yIbTaTaM UCCIIEIOBAHU.

Ha 3amure KypcoBoil pabOThl MaruCTpaHT JIOJKEH OTBETUTH HAa BOIIPOCHI IIpenogaBaTesis
COTJIACHO COZAEPKAHUIO KypCOBOM pabOThl, 4€TKO 00OCHOBATH CBOM BBIBOJBI U MPEJIOKEHUS.

MeToanuyecKue peKOMEeHIaluu 10 HANMCAHNIO pedepaTa, TPeOOBAHUSA K €r0
o(popMmJIeHHIO

Tema pedepara JoKHA OCO3HAHHO BBIOPATHCA C YYETOM MO3HABATEIbHBIX MHTEPECOB
CTYJIEHTa WJIM OH MOXET yBS3aTh €€ ¢ TeMOM Oyayuieil Maructepckoil auccepraunu. CTyI€HTY
MPEAIOCTABISIETCA TPABO CaMOCTOSITENIBHOIO (C COIVIacHsl MpenojaBatreis) BblOOpa TeEMbI
pedepara u3 criMcka TeM, peKOMEH0BaHHBIX Kadeapoi o JaHHOW AUCITUTIIIMHE.

O0BeM pedepara JODKEH COCTABISITH HE MEHee 15 CTpaHMI] MAalIMHOMMCHOTO TEKCTa.
Pedepar nomxen coaepxars.

1. TUTyIbHBIN JIUCT C yKa3aHUEM TeMBbI pedepara.

2. Ornasnenue (1J1aH, CoJep>KaHKe) BKIIIOUAET HA3BaHUS BCEX Pa3/iesioB (IIYHKTOB I1JIaHA)
pedepaTta 1 HOMepa CTpaHMUII, YKa3bIBAIOIINE HAYAJIO 3TUX Pa3/IesioB B TeKcTe pedepara.

3. Beenenue. B atoit yactu pedepara 000CHOBBIBAETCS aKTyalbHOCTh BEIOPAHHOM TEMBI,
bopMyupyrOTCs 1IeIu paboThl U OCHOBHBIE BOIPOCHI, KOTOPHIE MPEANOIAraeTcsi pacKpbiTh B
pedepate, yKa3bIBatOTCS MCIOJIb3yEeMbIe MAaTepUalbl U JTAGTCA MX KpaTKas XapaKTEPHUCTHUKA C
TOYKH 3PEHUS TIOJHOTHI OCBEIICHHS M30paHHON TeMbl. OObeM BBEJICHUS HE JIOJDKEH MTPEBBINIAThH
1-1,5 cTpaHuLbl.

4. OcHoBHasi yacTb pedepaTa MOXKET OBITh MPEACTaBIE€HA OJHON WU HECKOJIbKUMHU
rJIaBaMM, KOTOpPbIE MOTYT BKJIt0UaTh 2-3 maparpada (moamyHKkTa, pa3zena).

N3noxkeHne Marepuana JOHKHO TOYHO COOTBETCTBOBATH IIEJIM W HA3BAHUIO TJIaBbI
(maparpada). Marepuan B pedpepare peKoOMeHAYeTCs U3jlaraTb CBOMMU CJIOBaMU, HE JOIyCKas
JIOCJIOBHOT'O TIEPEMUCHIBAHUS U3 JTUTEPATYPHBIX UICTOUHUKOB. B TekcTe 00s13aTeNIbHBI CCHUTKU Ha
MIEPBOMCTOYHUKH, T.€. HA TEX aBTOPOB, Y KOTOPBIX B3ST IAHHBIM MaTepHUal B BUJE MBICIIH, UJICH,
BBIBOJI, YNCJIOBBIX JTAHHBIX, TAOIUIL, Tpad)MKOB, UJUTFOCTPAIINI | TIp.

5. 3akmoueHue (BbIBOABI). B 310l yacTn 0000mIaeTCss W3I0)KCHHBIM B OCHOBHOM YacTH
Marepuai, GOpMYJIUPYIOTCS OOIIHE BBIBOIBI, YKA3bIBACTCSI, YTO HOBOTO JIMYHO JIJIsi C€0s1 BHIHEC
aBTOp pedepara u3 pabOThl HaJ HUM. BBIBOJBI AENAIOTCS C YYETOM OMYOJIMKOBAaHHBIX B
JUTEpAType pPa3IUYHBIX TOYEK 3pEHHs MO MmpodlieMe, paccMaTpuBaeMod B pedepare,
COTIOCTaBJICHUS WX W JJUYHOTO MHEHHMsI aBTOpa pedepara. 3akiroueHue mo o0beMy He JOJDKHO
npeBbIaTh 1,5-2 cTpaHu.

[IpunoxkeHuss MOTYT BKJIIOYAaTh Tpaduku, TaOmuilel, pacueTbl. OHU JOKHBI UMETh
BHYTPEHHIOIO (COOCTBEHHYI0) HyMEPAIUIO CTPAHUII.

bubmuorpadus (ciucok auTepaTypbl) 371€Ch YKa3bIBAETCA PEabHO UCIOIb30BaHHAS IS
HamucaHusi pedepara JUTEparypa, MEPUOAMYECKHE H3JaHUS U DJICKTPOHHBbIE HCTOUYHUKHU
uHpopmaiu. CriucoK COCTaBISETCS COTJIacHO MpaBuiiaM OMOInorpaduueckoro OnucaHus.



TekcT 1okeH UMETh KHUKHYIO OpUEHTALNI0, HabupaTbes yepes 1,5 nHrepBa Ha IucTax
dbopmara A4 (210 x 297 mm). Jna Habopa Tekcta B TekctoBoM peaaktope LibreOffice,
pexomenayetcst ucnoiabzoBath mpudr Times New Roman, pasmep mpudra — 14 nr. [Ipu
HCIOJIb30BAaHUU JIPYTHUX TEKCTOBBIX PENIAKTOPOB MIPUQPT BHIOMPAETCS CAMOCTOATEIBHO, HCXOS
u3 TpedoBaHuil — 60 cTpok Ha JIKCT (Yepe3 2 UHTEpBAA).

[Tonst crpanuupl: geBoe — 3 cM, npaBoe — 1,5 cM, HIXKHee — 2 cM, BepxHee — 2. A03an
(KpacHast CTpOKa) JOJDKEH PaBHATHCA yeThlpeM 3HakaM (1,25 cm).

BripaBHMBaHHE TEKCTa Ha JHMCTaX JOJHKHO MPOU3BOJUTHCS MO MIMpUHE CTpoK. Kakmas
CTPYKTypHasi 4acTb pedepara (BBEACHHE, pa3fefibl OCHOBHOM 4YacTH, 3aKIIOYCHHE U T. I.)
HAYMHAETCS C HOBOM CTpaHMIIbI.

3aroyIoBKU pa3zesioB, BBEACHHUE, 3aKII0UeHNE, OMOIuorpaguueckuil Ciucok HabuparoTcs
IPONUCHBIM HOJTYXUPHBIM HIpuTOoM. He gomyckarorces noquepkuBaHue 3aroj0OBKa U EPEHOCHI
B cloBax 3arosioBkoB. [locie 3arosioBka, pacronaraéMoro HOCEpeIMHE CTPOKH, TOYKa HE
CTaBUTCSL.

®opmynsl BHYTpU pedepaTa JOKHBI UMETh CKBO3HYIO HYMEPALMIO U BCE MOSICHEHMS
HCIIONIb3YEMBIX B HUX CHMBOJOB. MIUTIOCTpannu, puCyHKH, YepTexH, rpaduku, potorpadum,
KOTOPBIE MTPUBOJISATCS IO TEKCTY PabOThI, JOHKHBI UMETh CKBO3HYIO HYMEPAIIHIO.

Cchulkl Ha JHUTEpaTypHbIE UCTOYHHKH O(GOPMIIAIOTCS B KBaApPAaTHBIX CKOOKax, Te
BHayaJie yKa3bIBaeTCs MOPSAIKOBBIN HOMEp 1o OnbmuorpadudeckoMy CIUCKY, a 9epe3 3arsTyio
HOMEp CTPaHUIIBL.

Bce cTpanuibl pedpepara, KpoMe TUTYIBHOTO JUCTA, HYMEPYIOTCS apaOCKUMHU U pamu.
Howmep npocraBinsieTcst BBEpXy B LIEHTpE CTpaHUlbl. TUTYNIBHBIN AHCT pedepaTa BKIIIOYACTCS B
oOLIYyI0 HyMepalnio, HO HOMEp CTPaHUIbl HA HEM HE MTPOCTaBIISAETCS.

B cnucke ucnonb3oBaHHON nuTeparype B pedepare NO0JKHO ObITh HE MEHee MATU
HCTOYHUKOB



