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KA®EJIPA DUHAHCOBbLIII MOHUTOPUHT U (PHHAHCOBbIE PHIHKHU

PacnpeneieHue 4acoB JUCHHUILINHBI 110 ceMecTpaM / KypcaM

Kypc 2

Bun 3ansTuit vII PIT Hroro
Jlexun 6 6 6 6
IIpakTuueckue 6 6 6 6
Wroro ayn. 12 12 12 12
KonTtakTHas paborta 12 12 12 12
Cawm. pabora 56 56 56 56
Yacsl Ha KOHTPOJIb 4 4 4 4
Hroro 72 72 72 72

OCHOBAHHUE

Y4eOHBIN TUTaH yTBEpKIIeH YIEHBIM coBeTOM By3a oT 28.02.2025 1. mpoTtokon Ne 9.

[IporpamMmy coctraBmwi(u): 1.3.H., mpodeccop, Meanuenko U.C.
3aB. kadempoii: 1.3.H., mpodeccop H0.C. EpmaxoBa
MeToaudeckuii COBET HampaBJieHus: 1.3.H., npodeccop O.b. BanoBa

JIMpeKTop MHCTUTYTAa MaruCTPaTyphL: 1.3.H., mpodeccop E.A. Banosa



1. HEJIX OCBOEHMA JUCHUAIIJIMHBI

1.1 | oBmameHne MeTomMKaMH cOOpa W aHaIW3a JAaHHBIX U3 001acTh (PYHKIIMOHMPOBAaHUS POCCHUICKOTO pPHIHKA IEHHBIX OyMar,
03HAaKOMIICHHE C COBPEMEHHBIMH MeTofamu (popMmupoBaHHs mOpTderneil HeHHBIX OyMar, a TaKkkKe pa3BUTHE YMCHHH H
HaBBIKOB pacyeTa JIOXOJHOCTH M PUCKA ITOPTQereil IeHHBIX OyMar.

2. TPEBOBAHMUA K PE3YJIBTATAM OCBOEHMUA U CIIUITJINHBI

IIK-3. CnocoGeH aHAIM3MPOBATbL CAEJKH M ONepalMH ¢ LEeHHbIMH OymMaramMu M JApYruMM (UHAHCOBBIMHM aKTHBaMH B
paMKax ocyllecTBJeHHS BUI0B NPO()eCCHOHAIBHOI 1eSITeTbHOCTH HA PhIHKE HeHHbIX Oymar

B pe3yabTaTre OCBOCHUA ITUCHUIIIMHBI oﬁyqamumﬁm JOJIZKCH

3HaTh:

BUIBI CIETOK W OIepaliii C IeHHBIMH OymaramMu ¥ JIpYyTHMH (DMHAHCOBBIMH AaKTHBaMH, MOIEIH (OPMHUPOBAHUS MOPThes
(hMHAHCOBBIX aKTUBOB (COOTHECeHO ¢ uHaukaropom I1K-3.1)

Ymerb:

OIIGHUBATh JTOXOAHOCTH CHEJNOK W ONepaluii ¢ LeHHbBIMH OyMaraMd W JpYyrUMH (HHAHCOBBIMH aKTHBaMH Tpu (HOPMHUPOBAHHU
nopTdenst pUHAHCOBBIX aKTHBOB (COOTHECEHO ¢ nHaAnKaropom I1K-3.2).

Biagern:

METOJaMH pacueTa OCHOBHBIX HOPT(ENIbHBIX MapaMeTpoB, a TaKKe IMOPT(EIbHBIM MOJCTHPOBAHHEM (COOTHECEHO C WHIUKaTOPOM
I1K-3.3)

3. CTPYKTYPA U COAEPKAHUE JUCIUIIJINHBI

Pazgen 1. "OcHoBbl nOpTdebHOI Teopun"

Bup 3anstus / Cemectp /| Komuectso

Ne HaumMeHoBaHHe TeMbl, KPaTKOe Coep:KaHue
» kP P pa6orsl / popma IMA Kypc 4acoB

Kommnerenmun

Tema 1.1 «CoBpemeHHas mnoprdenbHas Teopus».  Oxxugaemas
JOXOIHOCTh M PUCK MOPT(HENs; CpemHss NOXOAHOCTh moprdernst; sddext
nuBepcuduKalmu; mpoiecc (GopmupoBaHusi mOpTdens IEeHHbIX Oymar;
noprdesnb ¢ MHHUM@IBHBIM PHCKOM; XEJDKHMPOBAHHUE; IIPAaKTHUECKHUE
Meronbl  (GopmupoBaHus — moprdens, rpapuueckas — MILUIIOCTpAuus.
Jomyctumble KOMOMHAUUM pHCKa M JOXOJHOCTH IPH Pa3IH4HOH
CTENEeHH CTaTUCTHYECKOH B3aMMOCBSI3U aKTHBOB, BXOAAIIMX B MOPTGhEs.
Kpusble 6e3pazinnuust. 9 (PeKTUBHOCT MHBECTUIIMOHHOTO NOpTdes.

1.1 JIeKIIMOHHBIE 3aHATHS 2 2 TIK-3

Tema 1.1. "CoBpemeHHas noprdensHas Teopus'. PacdeT NOXOTHOCTH
neHHbIx Oymar. Pacder s(QeKTHBHOW MOXOAHOCTH [CHHBIX OyMar.
12 Beibop ans moprdensHOro MHBECTHPOBAaHHMs —HauOojee JIOXOIHBIX IpaxkTuueckue
’ HeHHbIX Oymar. Pacuer moxomHoctu moprderns. Pacuer pucka LEHHBIX 3aHSTHS
Oymar. BprOop a1 nopTgenbHOro ynpaslieHHs HauMEHee PHCKOBAHHBIX
[eHHbIX Oymar. Pacuer pucka moptderns 1eHHbIX Oymar.

2 2 IK-3

Tema 1.1 "CoBpemennas noptdenbHas Teopus". Teopun paBHOBecus Ha
pbiHKe KarutanoB. OCHOBHbIE MOCTYJIAThl MOJEIM OLEHKU KaHUTATbHBIX
aktuBoB (CAPM - Capital Asset Pricing Model). PaBHOBecue u
JOXOHOCTh LEHHBIX Oymar. BbIBOA ypaBHEHUs DPaBHOBECHOW JIMHUM
pBIHOYHOW oxomHOCTH 1eHHbIX Oymar SML (Security Market Line), ee
SKOHOMHUYECKHH cMmbIci. Koapduumentsl «amppa» u  «Oeta» Kak

CamocrosTenbHast
1.3 |curHambHBIE WHAMKATOpPbl TPH TPHHATHHA pEIICHHS O IIEPecMOTpe 6 2 6 [1K-3
CTPYKTYpbl TOpTdens. PbIHOYHBIN ¥ HHAWBUAYATbHBIH pHUCK. Puckwy, pabora
CBSI3aHHbIE C HMHBECTHpOBaHHEM B TOpThenb LEHHBIX OyMmar.
Krnaccu¢ukanus puCKOB: NPOIEHTHBIE PUCKH, KPEIUTHBIE PHCKH, PHCK
JMKBUJHOCTH, WH(IANMOHHBIA M BAIIOTHBIE PUCKHU. ApOUTpaxkHas
teopusi oneHku (ATO - arbitrage pricing theory): omHodakTopHas wu
MHOro(akTopHasi apOUTpaXKHast TEOPHSI.

Tema 1.2. «MHorokputepuantbHast noprdenbHas onTuMusanus». Pacuer
kodpduienToB anbpa u Oera LEHHBIX Oymar, BKIIOYaeMBIX B
noptdenp, ompeineleHUE — apaMeTpoB aBHEHUS eTpeccCu ¢

1.4 HOE/IO?L[L}O MeT(f);[a HaJ/IMeHBIHI/lI:;( mTapaszaToz.p Pacuer K(faqr)gmuneHToa CavioctosensHas 2 6 IK-3
KOppe/silMA ¥ KOBapUalUKM MEXTy JOXOJHOCTSAMH IIEHHBIX OyMar, padora
MOCTPOCHHE Marpuilbl KO3()(UIMEHTOB KOBapHaluu Al MOPT(ETHHOTO
MOJIETTUPOBAHHSI.

Tema 1.3 «MHorokputepuanbHas IOpTQeNbHaT ONTHMH3AUUL». YUeT
CTOXaCTUYHOCTH (DHHAHCOBOTO pHIHKA TpH (hopMHUpoBaHHU MOPTHEs.

o CamocrosTenbHast
1.5 |OcHoBHOW  mpouecc BuHepa  wmnm  OpOyHOBCKOE — JBHIKCHHE. aGora 2 6 IK-3
O06001mEHHBIH porecc Bunepa. IIpouecc HUro. Bri6op p
MareMaTu4eckoro HMHCTPYMEHTapHs Ul pacdyera IOXOAHOCTH M PUCKA




(DMHAHCOBBIX AaKTHBOB B 3aBHCHMOCTH OT CTEMeHH 3PPEKTUBHOCTH
¢unancoBoro  peiHKa.  [locTaHOBKa  JByXKpHTEpHAIbHOW  3amauil
ONTHMH3ALHH noprders (hMHAHCOBBIX aKTHBOB. IMousitie
PAalLMOHATBEHOTO HHBECTOPA.

IoaroroBka pedepara ¢ mpeseHTalueil, NmepedeHb TeM MNPEJCTaBICH B
Ipunoxennn 1. Ilpu momroroBke pedepara U Mpe3CHTALUH K HEMY
ucnone3yercst LibreOffice. Pemenne 3amay, nepeyeHb NpeicTaBieH B
Ipunoxernun 1. IIpoxoxkneHHe TECTHPOBAHMS, OTHOCAIIETOCS K Pa3iery
1, mepedyeHpb TECTOBBIX BOIIPOCOB mpezcTaBiieH B [Ipunoxennn 1.

CamocrosiTenpHast
pabota

IK-3

Pazgen 2. «®@opmupoBanne noprdesisi pMHAHCOBBLIX AKTHBOB)

HaumeHoBaHue TEMbI, KPaTKO0€ CoAepKaHue

Bupa 3ansitus /
pabotsl / popma ITA

Cemectp /
Kypc

KoanuecTBo
4acoB

KoMmnerenuuu

2.1

Tema 2.1. «Mopens MapkoBuna». OQQeKTHBHOE  MHOXKECTBO
noprdeneil. Bpibop onTumanbHOro moprdens. Be3pHcKoBble CTaBKH
JNOXOMHOCTH M 3auMCTBOBaHMs. Mogenp MapkoBula, OTBICKaHHE
pemieHust Mojend MapKoBHLIa € TOMOLIbI0 MeTOAa MHOXKUTENeH
Jlarpanxa. Pacuer noxomnoctu moprdens. Ilokasarenu sddexruBHocTH
ynpasieHusi moprdenemM LeHHbIX Oymar. CTaHZapTHOE OTKJIOHEHHE Kak
mokazarenb pucka. Kospounuent Illapma. Kosddumment Tpeitnopa.
UcnonszoBanne  momenu CAPM  ans oueHku 3¢ ¢eKTHBHOCTH
YIIpaBJIeHUs OPTQEneM.

JIeKIIMOHHBIE 3aHATHS

IK-3

2.2

Tema 2.1. «Mopens MapkoBunia». IMmopT naHHBIX C calita MOCKOBCKOMH
OMpXKH, MX aH&IM3, pacyeT JOXOAHOCTH M PHCKa OTACIBHBIX LIEHHBIX
Oymar. Pacuer K0d(GHUIMEHTOB KOBapHALUK MEXIY JOXOAHOCTSMU ITHUX
LeHHBIX OyMar, MOCTpOCHHE KOBApUALMOHHOW Marpuubl. PemieHue
3amauyn  MapkoBuiia mo (opmupoBaHu0 mNOpTEns HeHHBIX Oymar c
3a/[aHHBIM YPOBHEM JIOXOJHOCTH U PHCKA.

IIpaxTnyeckue
3aHATUS

IK-3

2.3

Tema 2.1. «Mogens MapkoBuna». IlpuMeHeHHE TEOpHH BpPEMEHHBIX
pamoB B moprdensHOM — ynpapieHHH. IIOHATHE — CTAlMOHApHOTO
BPEMEHHOTO PsJa, HAXOXIECHHE IEPBOH PasHOCTH YPOBHEH BPEMEHHOIO
psana. benbiit mym. IIpumenenue moneneit ARIMA, ARCH u GARCH
IIPU BBIOOpE aKTHBOB JUIsl HOPT(EIbHOr0 HHBECTHPOBAHUSL.

CamocTosTenbHast
pabora

IIK-3

24

Tema 2.2. «AnprepHaruBHEIE mHOpPThENM (PUHAHCOBBIX AKTHBOBY.
IToctpoenue monenu VY.1llapna u mogenu x.JlutHepa. Ananmuz monenu
apOUTpaXHOTO LIEHOOOpa30BaHuUs C.Pocca u 0TpacieBoit
tpexdakroprnoit wmonenu lO0.Pama u K.®penua. Mogens bidka-
Jlurrepmana. IlpuMeHeHHEe MATPHYHOTO AaHANMM3a IIPU  HOCTPOCHHHU
noptdens bmdka-Jlutrepmana. OTbICKaHHE peLICHUs] MOJeNd bidka-
JluTTepMana npu NOMOIY MaTPUYHOTO aHATM3A.

JIeKIIMOHHBIE 3aHATHS

IK-3

2.5

Tema 2.2. «AnbrepHatuBHbIE TOpTHENH (PUHAHCOBBIX  AKTUBOBY.
Ioctpoenne mnoptdens oOnuranmit. B3auMOCBs3b MeXy pPBIHOYHOM
LEHOM M JOXOOHOCTBIO K  IOrameHuro  obiauraumm.  Pacuer
MOU(UIIMPOBAHHON JIoparu u BBIITYKJIOCTH o0JUranuy.
VHBecTHLIMOHHBIE XapakTepHcTHKU nopTdens obmuranumii. IlocTpoenue
HMMYHH3UPOBAHHOTO NOPTdhesst oOnuranuii.

[IpakTuueckue
3aHATHS

IK-3

2.6

Tema 2.2. «AnprepHaruBHbie MOPTQETH (UHAHCOBBIX AKTHBOBY.
IToctpoenue mnoprdens (GUHAHCOBBIX AaKTUBOB MpPHU MOMOIIM MOJEIH
Bmska-JIntrepMana. AHaIN3 TOJyYEHHBIX PE3YIIbTaTOB.

[lpumeHeHne Ha TpakTHKE aKTUBHOW W TAaCCHBHOM  CTpareruu
ynpapjieHusi mnoprdeneM HeHHbIX Oymar. DOpPMHpOBaHUE CTPYKTYPBI
peIHOYHOTO TOpPTQEnst (UHAHCOBBIX AKTUBOB C YYETOM BBIOpDAHHOTO
¢dounnoBoro unaekca. Ilocrpoenue moprdesns PUHAHCOBBIX AaKTHBOB IMPU
nomorm moxenu Y.llapma, momenmu Jx.JlutHepa m momenu C.Pocca.
AHAIHM3 TOJYYEHHBIX PE3YJIbTaTOB.

CamocTosTenbHast
pabota

IK-3

2.7

Tema 2.3. «IloprdenbHas ncuxonorusi». I[lcuxosmormyeckue npoOIEeMbl
MOBEJICHUSI 9KOHOMUYECKOW  JIMYHOCTH, yIpaBleHUEe  JCHCTBHAMHU
MpeANPUHUMATENS; OTHOLICHHE JINYHOCTH K PUCKY; MHTYMIMS U PHUCK.
Teopust pedueKCHBHOCTH U palMOHATBHOTO  MOBeAeHHsA. Teopus
MEpPCIICKTUBBI,  PAlMOHAIBHBIA  TMOAXOA K  TNPUHATHIO  PEIICHUS,
acCHMMETpHsl NPHHATUS PEIICHUH, WHBAPUAHTHOCTH IOBEICHUS, POJIb
HH(OpPMAIMU B IPUHITHH PELICHHUIL.

CamocrosTenbpHast
pabota

IK-3

2.8

IMoaroroBka pedepara ¢ npeseHTalyel, NepedeHb TeM MNPEJCTaBICH B
Ipunoxenun 1. Ilpu noxroroBke pedepara M Npe3eHTAUUH K HEMY
ucnons3yercst LibreOffice. Pemenue 3amad, nepedeHb NPECTaBICH B
IIpunoxennn 1. IIpoxoxneHue TeCTHPOBAaHHS, OTHOCSAILIETOCS K pazleny
2, mepeyeHb TECTOBBIX BONPOCOB npejcTasieH B [Ipunoxenun 1.

CaMocTosTeabHas
pabota

IK-3

2.9

IToaroToBka k MPOMEXKYyTOUHOH aTTecTallul

3auer

I1K-3

4. POHJ OHEHOYHBIX CPEJICTB

CprKTypa H COACPIKAHHC (1)OHI[a ONCHOYHBIX CPCACTB MJIsI MPOBCACHUSA TCKYIICTO KOHTPOJIA H HpOMe)I(yTO‘{HOI\/'I arreCTalunu




| npezcTaBieHsl B [Ipunoxernu 1 x pabouei mporpaMMe JUCHUIIIHHBL.

5. Y4EBHO-METOAUYECKOE U THOOPMAIIMOHHOE OBECIIEYEHHUE IUCIIUITJIMHBI

5.1. YueOHble, HAy4YHbIE U METOAMYECKHE U3TAHUS

ABTOpBHI, bubnuorexa /
3armaBue UzparenscTBO, TOX
COCTaBUTEIN Konugecto
1 Hertsapes A. C. YrpasneHue puckamu U J10X0JHOCTBIO Mocksa: JIaboparopust OBbC «YHuBepcuTeTCKas
opT(deTbHBIX MHBECTHINI: MOHOTPaUst kHury, 2012 OUOIIMOTEKA OHJIANH
2 Ackunamu, B. M., IMoprdenbHble HHBECTULINK: YiIeOHOE mOocoOue Mocksa: EBpazuiickuit 3BC «IPR SMART»
Maxkcumosa, B. @. OTKpPBITHIA HHCTUTYT, 2011
3 benononsckad, SI. 1. | CroxacTuyeckas ONTUMM3aLUs NOPTHETbHBIX Cankr-IlerepOypr: Cankr- OBC «IPR SMART»
UHBECTULHMIL: yueOHOe nocodue IMerepOyprekuii
rOCYAapCTBEHHBIN
APXUTEKTYPHO-
CTPOUTENBHBIN
yausepcutet, ObC ACB,
2014
4 Mupoumanuerko O. C. | GunaHcoBas MoMUTHKA OaHKa: MOPTETbHBII Mocksa: KpearnBhast OBbC «YHuBepcuTeTCKas
MOJXO K YIIPABICHHUIO KAITUTATIOM: MOHOTpadust sKOHOMHUKA, 2016 OnOIMoTEKA OHJIANH»
5 Kocosa, JI. H., PBIHOK [IeHHBIX OyMar: KOHCIIEKT JIEKIHi Mocksa: Poccuiickuii 9BC «IPR SMART»
Kocosa, 10. A. rOCyIapCTBEHHBIN
YHHBEPCHUTET MTPaBOCY IHs,
2019
6 3onkuHa, A. B., PrrHOK neHHBIX OyMar: yaeGHOe Tocobue 1 Mocksa: UnctutyT OBC «IPR SMART»
ITanacrok, A. A., MPaKTUKYM MUPOBBIX [IUBUIIU3ALINHN,
Anucumos, A. 0., 2019
Koxopes, U. A.
7 Becthuk PocToBckoro rocynapcTBeHHOTO , 1996 9BbC «IPR SMART»
sKoHOMHYeckoro yHuepcurera (PUHX)

5.2. IIpodeccuonanbHbie 0a3bl JAHHBIX U HH(POPMALMOHHBIE CIIPABOYHbIE CHCTEMbI

NCC «Koncynprantllmocy

HCC «I'apant» http://www.internet.garant.ru/

baza craructrueckux maHHbIX Poccrara http://www.gks.ru/

baza mannpix Beemupnoro banka https://datacatalog.worldbank.org/

5.3. IlepeyeHb nporpaMMHOro obecrneqyeHust

Onepanuonnas cucrema PEJI OC
LibreOffice

5.4. YueOHoO-MeTOAMYeCKHEe MaTepHaJibl /1 00y4AIOIMXCH ¢ OTPAHNYEHHBIMU BO3MOKHOCTSIMH 310POBbS

Ilpn HEoOXOAMMOCTH MO 3asBICHHUIO OOYYAIOMIETOCS C OTPaHWYCHHBIMH BO3MOXHOCTSIMH 37I0pPOBBSI  y4eOHO-METOIUYECKHE
MaTepHaIbl MPEAOCTABIAIOTCA B (OpMax, agaNTUPOBAHHBIX K OTPAHWYCHUSM 3[0pPOBbS M BocHpusTus uH(popmammu. [ns mmi c
HapyLIeHUsIMUA 3peHus: B ¢opMme ayauodaiina; B medarHOH (opme yBemHUeHHBIM IIpudToM. s TUI ¢ HapyLNIEHUSIMH CIyXa: B
(opMe 3NIEKTPOHHOTO JOKYMEHTa; B IedarHoi Qopme. Jlns JuIl ¢ HapymIEHHSMH OIOPHO-ABUTATENBHOIO amnmapara: B (opme
3NIEKTPOHHOTO TOKYMEHTa; B TIeYaTHON (opme.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUE TUCHUIIJINHBI

ITomemieHust Ans BceX BHIOB pabOT, MPEAyCMOTPEHHBIX y4eOHBIM IUIAHOM, YKOMILJIEKTOBaHBI HEOOXOAWMOHN CHEIHMATU3UPOBAHHOMN
yueOHON MeOeIbIo U TEXHHYECKHIMH CPEJICTBAMU O0yUIEHHMS:

- CTOJIBI, CTYJIbS;

- IEPCOHAITBHBIN KOMITBIOTEP / HOYTOYK (IIEPEeHOCHOIT);

- IPOEKTOpP;

- 9KpaH / THTEePaKTHBHAS JJOCKa.

7. METOANMYECKUE YKA3ZAHUA JIUISA OBYYAIOINUXCSA 11O OCBOEHUIO JTUCIUAIIJINHBI

MGTOJII/I‘-IGCKI/IC YKazaHus 110 OCBOCHUIO JUCHHUIIIMHBI IIPEACTABIICHBI B HpI/IJ'IO)KCHI/II/I 2K pa60‘ICI>‘I nporpamMmme JUCHUIIIIUHBI.




®OH/J OHEHOYHbLIX CPEJICTB

IIpunoxenne 1

1 Onucanne nmokaszaresed M KpUTepHeB OLEHNBAHUS KOMIIETEHIIUMI HA Pa3/IMYHBIX 3TAnax
ux (popMupoOBaHMS, ONIUCAHME IIKAJ OLIEHUBAHUS

1.1 Iloka3arenu ¥ KpUTEpUH OLIEHUBAHUSI KOMIIETEHIIU!

3VH, cocrasusroiiue
KOMIIETEHITHIO

Tlokazarenu
OLICHUBAaHUS

Kpurepuu onieHuBanus

CpenctBa
OLICHUBAHWSI

Ha PbIHKC OCHHBIX 6YMaF

ITK-3: CniocoOeH aHanu3upoBaTh CACIKU U ONEpaly ¢ IEHHbIMU OyMaramu U JpyruMu
(MHAHCOBBIMU AKTHBAMHU B paMKaX OCYILECTBJIEHUS BUI0B NPO(ECCHOHANBHON eI TeIbHOCTH

3: BUJBI CHIETIOK U
OTepalni ¢ IECHHBIMH
Oymaramul ¥ IpyruMH
(bMHAHCOBBIMHU
aKTUBAMU, MOJICITH
dhopMupoBaHHS
noprdenst GUHAHCOBBIX
aKTHUBOB

Ka4ecTBO
cocTaBieHus 0030pa
JAUTEpaTyphl, M0100p
MaTeMaTH4eCKUX
METOIOB aHaIN3a
(OHIOBOTO PHIHKA H
(bopmupoBaHus
noprdens  IEHHBIX

Oymar

000CHOBaHHOCTH OOpaICHHS
K NIEPBOMCTOYHHUKAM,
aJICKBaTHOCTH TI0J100pa
MaTeMaTHYECKUX METOJIOB
aHan3a QOHIOBOrO PHIHKA U
dbopmupoBanust moptdens
LIEHHBIX Oymar

Bomnpocsl k
3auety (1-35),
tectsl (1-17),
pa3sHOYPOBHEB
bie 3a1a4n (1-
3), pedeparsl
(1-20),
BOTIPOCHI JIsI
orpoca (1-34)

V: orieHuBaThH
JIOXOIHOCTH CHEJIOK U

IIOMCK U IIOJHOTA
cOopa HE0OXOTUMBIX

HCJICHAIIPaBJICHHOCTD
IIOHUCKa U 0T60pa JaHHBIX,

Bonpocsl k
3auety (1-35),

pacueToB CTPYKTYpBI
noptdens eHHbIX
Oymar

pacyeTHBIX MPOLETYp IO
dhopmupoBaHuio TOpTdEs
IIEHHBIX Oymar.

onepanuii ¢ IeHHbIMU | I@HHBIX 10 000CHOBaHHOCTD oOparenus | Tectsr (1-17),
Gymaramu u gpyrumu | PHUHAHCOBBIM K UICTOYHHMKAaM UH(POPMALIUH, | pa3HOYPOBHEB
(DMHAHCOBBIMHU aKTUBaM, a/IeKBaTHOCTh 10J100pa ple 3a1auu (1-
AKTHBAMHU TIpH BKJIOYAEMBIM B JaHHBIX 1718 noptgensHoro | 3), pedepats
T - WHBECTHIIMOHHBIN MO/JICITUPOBAHUS (1-20),
noptdenn BOIMPOCHI JIs
nopTdens GUHAHCOBBIX
ompoca (1-34)
aKTUBOB
B: MeTomamu pacdera | HCIIOJB30BaHHE 000CHOBaHHOCTH oOpamienus | Bompockr k
OCHOBHBIX COBPEMEHHBIX K 0a3aM JaHHBIX B 3auery (1-35),
nopTheTbHBIX MH(}OPMALIMOHHO- WHuTepher; tectsl (1-17),
[apaMeTpoB, a TAKKE | KOMMYHHUKALIMOHHBIX | IIeJICHANPaBIE€HHOCTb pa3sHOYpOBHEB
nopTheabHbIM TEXHOJOTHI U noucKa 1 oToopa ple 3a1auu (1-
MOJIETUPOBAaHUEM r7100aIbHBIX (buHaHCOBOH U 3), pedepatnl
WH(POPMAIIMOHHBIX OyXranTepcKou (1-20),
pecypcos, uH(popManuu; 00beM U BOIIPOCHI JJIs
MPOBEJICHUE Ka4yeCTBO BBITTOJTHEHHBIX ompoca (1-34)

1.2 [lIxansl OIlEHUBAHUS:

Tekymuii KOHTPOJb YCIIEBAEMOCTH W MPOMEKYTOYHAS aTTECTAIlUs OCYIIECTBISICTCS B
paMKax HaKOMUTEIbHON OaTUIbHO-PEUTHHTOBOM cucTeMbl B 100-6amibpHOM mmIKane:

50-100 6anoB (3a4TeHO)

0-49 GanoB (He 3a4TEHO)




2 TunmoBble KOHTPOJIbHBbIE 33aaHUS WJIM HHbIe MaTepHAJbl, HEOOXOAUMBbIE JIsl OIEHKH
3HAHUM, YMEHMid, HABBIKOB M (WJIH) ONbITA eATEJbHOCTH, XaAPAKTEPHU3YIOIIUX ITANbI
(opMupoBaHUA KOMIIETEHLIMI B MPoLiecce 0OCBOEHHUs 00Pa30BaTeIbHOMH MPOrpaMMbl

ok wd

10.
11.

12.
13.
14.
15.
16.

17.
18.

19.
20.

21.

22.
23.
24.
25.
26.

27.

Bonpocs k 3auery
[Tonsitue noprdens neHHpx Oymar. HaganpHoe ¥ KOHEUHOE 0JIar0COCTOSIHUE HHBECTOPA.

OnpezneneHue ypoBHs JOXOAHOCTU OPTdEIs.

[TonsATHE cTOMMOCTH LIEHHOM Oymaru; pakTopsl, OIPEEIIAIOLIIEe CTOUMOCTb.
B3anMocBs3b BHYTpEHHEH CTOMMOCTH ¥ PIHOYHOM II€HBI LIEHHOW Oymarm.
DddexTuBHas cTaBka puHAHCOBOU omeparuu. OnpenencHne, dKOHOMUYECKUN CMBICIT.
CoBpeMeHHas nopTQenbHas TeOpusl, 0KUJaeMas 10X0AHOCTb U PUCK MOPTQeEs.

O dexr nuBepcuduranun. AHanu3 Tpex NPeAEIbHBIX CIy4aeB: MOJ0KUTEIBHOM
KOPPEJSIHS TOXOTHOCTH IEHHBIX OyMar, BXOJSIINX B MOPT(HENb; OTPUIIATEIBHOMI
KOPPEISIHS U HYJIE€BOH KOPPEISIIHSL.

CrpaxoBanue noprgens HeHHbIX Oymar (xekupoBaHue). BeiBoj ypaBHeHUs J1s
Kod(duimenTa XeHKUpOBaHUSI.

[Tponiecc popmupoBanust mopTdest MEeHHBIX OyMar: OCHOBHBIC JTAITbI.

JlomycTuMble KOMOMHALIMY PUCKA U JOXOAHOCTH MIPH PA3ITUIHON CTETICHN
CTaTUCTHUYECKON B3aUMOCBSA3H aKTUBOB, BXOJSIIUX B OPT(Eb.

Kpusslie 0e3paznuunst. p(HekTuBHOE U 10MYCTUMOE MHOXKECTBO MOPT(EeH.

D¢ dekTUBHOCTH pPhIHKA IEHHBIX OyMmar, 5JKOHOMUYECKH CMBICI. BiustH1Ee 3TOTO
SIBJICHHS HA MPOILIECC IeHO00pa3oBaHus Oymar.

bespuckoBas cTaBka HHBECTUPOBAaHUS U 3()h(HEKTUBHOE MHOKECTBO

bespuckoBas craBka kpeaAuTOBaHUA U 3()(PEKTHBHOE MHOKECTBO.

dopmynupoBka Moe MapKOBHIIA Il HAXOXKACHUSI CTPYKTYPBI TOPTQEst IIEHHBIX
Oymar ¢ MUHUMAJIbHBIM PUCKOM.

HaxosxneHue penieHus: ypaBHeHUH Moaea MapKoBHIa ¢ TOMOIIBIO METOa
MHOXkHUTENeH Jlarpanxka.

[Toctpoenne monenu llapna-JInTHepa Uist HAXOXKAECHUS CTPYKTYPbI MOPTQEs HEHHBIX
Oymar ¢ MUHUMAJIbHBIM PUCKOM.

Mozens Teopun apouTpaxkHoro rieHooopazoBanus (Moaens Pocca).

OrtpacneBas TpexdakropHas moaens Pama-OpeHua NoCTpOeHUs MOPTQENs LEHHBIX
Oymar.

[Toctpoenue noptdens eHHbIX OyMar npu noMoiu Moaenu biska-Jlutrepmana.
[TpoBepka BBINOJIHEHUS MPEANOCHUIOK MOETH OLIEHKH KalnuTalbHbIX akTUBOB (CAPM)
IpU NOCTPOSHUHU TOPThEs.

BbIiBoj1 ypaBHEHUS TSl pABHOBECHOM JIMHUH PHIHOYHOH JIOXOTHOCTH IIEHHBIX OyMar
SML (Security Market Line). TTosicHeHre 5KOHOMHYECKOTO CMBIC/IA BCEX TIEPEMEHHBIX,
BXOJISIIIUX B 3TO YpaBHEHHE.

DKOHOMHUYECKHH cMBICT KoddduiueHTa «beta» eHHoi oymaru, popmyia ero pacuera.
PbIHOYHBIN (CHCTEMHBIN) PUCK U MHIUBUAYAIbHBIN PUCK LIEHHOW Oymaru.
DKOHOMHUYECKHM cMbICT Kod(duineHTa «anb@a» HeHHOW Oymaru.

OrneHka cTouMOCTH oOsMranuu. B3auMocBs3b EHBI M JOXOAHOCTH OOJIHMTalluH.
Brruncnenue npoJomKUTeIbHOCTH O0Urauy uin aropauun. [losicuenue
HKOHOMHYECKOTO CMBICIIa ITOTO TEPMHUHA.

NmmyHuzanus noptdens ooauranni.



28. OneHka CTOMMOCTH akiuid. Moeslb TUCKOHTUPOBAHHBIX TUBUJICH/IOB.

29. PerpeccruoHHBIC MOJIEH OIIEHKU JOXOJHOCTH aKIUH.

30. PacdeTr cTOMMOCTH aKIHii TP MOMOIIY MOJIEIH C TIOCTOSTHHBIM TEMIIOM ITPHPOCTA
JTMBHJICH/IOB.

31. Ydyer croxacTHYHOCTH (PHAHCOBOTO PHIHKA MPU (POPMHUPOBAHUH MTOPTQENS: TPOLIECCHI
Bunepa u Uro.

32. Paznu4HbIe BApUAHTHI TEXHUKH CTPAXOBaHUS MOPTQEs EHHBIX Oymar mpH MOMOIIU
NPOM3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

33. [NaccuBHBII TOAX0/ B YIIPABJICHUH MOPT(HETbHBIMA UHBECTUIUSMH.

34. AKTHBHOE yIIpaBlIeHUE MOPTQeseM.

35. Ouenka 3¢ dexruBHOCTH Yyrpasnenus noprdenem. Kosdounuent lapna, korpdumment
Tpelinopa.

Kpurepun onenuBanus:

e @auteHo» (50-100 GanioB) BHICTABISAETCSA, €CIIM U3JI0KEHHBIN MaTepuai GaKTHUECKH BEpEH,
CTY/ICHT JIEMOHCTPHPYET HAIW4YHE TITYOOKHMX HCUEPIBIBAIONINX 3HAHWUH B 00BEMEe MPOWICHHOU
IpOrpaMMbl AMCLUMILIMHBI B COOTBETCTBUU C MOCTaBICHHBIMU INPOTPaMMOM Kypca LEIsIMH U
3ajjauaMy 00y4YeHMsI; IPAaBUIIbHBIE, YBEpPEHHbIE JEHCTBUSA 110 IPUMEHEHUIO TOTY4YE€HHBIX 3HaHUH
Ha MPaKTUKE, TPaMOTHOE U JIOTMYECKU CTPOIHOE M3JI0XKEHHE MaTepuaia Mpu OTBETE, YCBOECHUE
OCHOBHOM M 3HaKOMCTBO C JIONIOJHUTEIbHOM JIUTEpaTypoii;

e «He3auTeHo» (0-49 6aIoB) BHICTABIISAETCS, €CJIM OTBETHI CTYACHTA HE CBSI3aHBI C BOIIPOCAaMU,
HaJInyue rpyobIX omMOOK B OTBETE, HEMOHMMAHUE CYLTHOCTH M3J1araéMoro BOIpoca, HeyMeHue
IPUMEHSTh 3HAHUS Ha MPAKTUKE, HEYBEPEHHOCTb U HETOUHOCTh OTBETOB Ha JOIOJIHUTENIbHbBIE U
HaBOJAIIIKE BOIIPOCHI.

TecTnl
1. BaHK TecTOB O MOAYJIAM M (WJIM) TeMaM

1. MoOHO 11 CpaBHUBATH MEXTY COOOM TOXOHOCTH PA3IMYHBIX BUOB OyMar, pacCCUuTaHHYIO

10 CXEMe MPOCTHIX U CIIOKHBIX MPOIIEHTOB, TPH OMOIIH 3P PEKTUBHOI CTaBKU MPOLIEHTOB?
A) Ja.
b) Her.

2. Jlns oleHKH JABYCTOPOHHETO IMOTOKA IUIATEXKEW MO ONepanusM C IICHHBIMH OymaraMu
WCIIOJIB3YIOT YUCTYIO TIpuBeeHHYI0 BennunHy NPV (net present value). B kakux equaniax
OHa u3Mepsierca?

A) B nomsix.
Bb) B mporuenrax.
B) B py6usx.
3. Kakue nBa mapameTpa IeHHONW OyMaru OOJbIIE BCEr0 WHTEPECYIOT PAIOHATBHOTO
nHBecTopa?
A) PpIHOYHAs LIEeHA U JOXOAHOCTb.
b) PoiHouHas 11eHa U pHCK.
B) JloxomHOCTH 1 pUCK.
I') JloxoaHOCTh M CPOK MOTalmieHusl.

4. Oskupgaemasi T0XOJHOCTh MHBECTHIIMH B IIEHHbIE OyMaru ecTh:

A) Tlpenmonaraemast HHBECTOPOM OyIyIIasi JOXOIHOCTh IIEHHOM Oymar.
b) Marematudeckoe oxxuaHue JOXOMAHOCTH IIEHHON Oymaru.
B) Cpennee apudmernyeckoe U3 MOCIETHUX TPEX 3HAYCHHUM TOXOIHOCTH



LIEHHOH Oymarm.
Puck nienHoit Oymaru oleHMBaeTCs C TOMOIIBIO:
A) Hiopamumu.
b) CrangapTHOro OTKJIOHEHHS JOXOJHOCTH.
B) Jlucnepcun 1OXOAHOCTH LIEHHOM Oymaru.
JlBe kpuBble 6€3pa3anyus OJHOIO HHBECTOpa:
A) Moryt nepeceubcst APYT ¢ APYroM B OJHOU U3 TOUEK 3P (PEKTUBHOTO
MHO’KECTBA.
b) He moryr nepeceubcs HU B OJITHOM TOUKE.
O dexTrBHOE MHOXKECTBO OPTPEeH pacioa0kKeHO Ha IPaHULIE JOIYCTUMOIO MHOKECTBA
MHBECTUIIMOHHBIX MOPTQEIeit:
A) B BepxHeili mpaBoii €ero 4acTu.
b) B BepxHeli 1€BOM €ro yacT.
B) B HmxHel npaBo# ero 4acTw.
I') B HuxHel j1€BOM €ro 4yacTu.
Haiitu o1HO 105KHOE ITPEANOI0KEHUE MOJIeNTU OLEHKH (prHaHCOBBIX akTUBOB (CAPM):
A) Bce nHBECTOpPBI UMEIOT PaBHBII JOCTYI K HHPOPMALIUH.
b) He cymectByer 3aTpaT Ha COBEpILIEHHE CAEIOK U HAJIOTOB.

B) He cymecTtByer 0€3pucKOBOI CTaBKM JOXOJHOCTH [, U UHBECTOPHI HE

MMEIOT BO3MOKHOCTH 110 MHBECTUPOBAHMIO U 110 KPEIUTOBAHMIO 110 JAHHON
CTaBKE MIPOLEHTA.
PanyoHanbHblii MHBECTOP BBIOEPET W3 HECKOJIBKMX LEHHBIX Oymar Ty, Y KOTOpOMH
K03 PHIHEHT «anb(ay UMeeT:
A) MakcumanbHOE 3HaueHHe.
b) MuHumanbHOE 3HaYECHHE.
B) HyneBoe 3nauenue.

10. PanioHasibHBI MHBECTOp BBIOEPET M3 HECKOJBKUX LEHHBIX Oymar Ty, y KOTOpOH
KOA(pUIUEHT «OeTa» UMEET:
A) MakcumanbHOE 3HaueHHe.
b) MunumanbHOE 3HaYEHHE.
B) HyneBoe 3HaueHue.
11. Yemy paBeH ko3 puiimeHT «6eTa» peIHOUHOTO MOPTQes:
A) Munyc enunune.
b) Hyuo.
B) Enunurne.
12. Tropanuust Wi NpoA0JKUTEIbHOCTh OOIUTalluM €CTh:
A) Cpennuii CpoK 10 HACTYIIJICHUS OCTAIOIIMXCS TUIATEXKEH 10 JaHHOM IEHHOU
Oymare, B3BEIIEHHBIN 10 00bEMaM 3TUX JCHEKHBIX TUIATEKEH.
b) CraTtuctuueckas cBs3b MEXy KypcOM OOJUTallUU U €€ TOXOJIHOCTHIO.
B) M3menenue crouMocT 00IMraliuy Kak OTKJIMK Ha H3MEHEHHE CPEeTHETO
YPOBHS PHIHOYHOM TOXOJHOCTH Ha (PMHAHCOBOM PBIHKE.

13. Ecniit ppIHOYHAS TOXOIHOCTh Ha (PUHAHCOBOM PHIHKE YBEITMUNBAECTCS, TO IIEHBI OOIUT AT
JIOJKHBI

A) YBenuuuBatbCsl.

b) VYmenbmarscs.

B) Ocratbcsa 6e3 u3meHeHus.
14. YMmeHblleHHE PBHIHOYHOM JIOXOJHOCTH TPUBEAET K POCTY PHIHOYHOH CTOMMOCTH
o0JUranyy Ha BEJINYUHY:

A) MeHnbl11y10, 4eM COOTBETCTBYIOILEE MTaJJeHHE Kypca NPH YBEINYEHUU

JTIOXO/THOCTH.



b) bonbuiyto, 4emM COOTBETCTBYIOLIEE MAIEHUE Kypca NPU YBEIUUEHUH
JOXOIHOCTH.
15. UmmyHu3anust noptderns oonurannii IpuMeHsIeTCs IS
A) YBenuueHus: JOXOAHOCTH.
b) YMmenbIenus pucka oOTACTbHBIX BUJOB OOIUTaluid, BXOASAIINX B IAKET.
B) CrpaxoBaHus OT HEXeNaTeNbHbBIX KOJ€OaHUI IPOLEHTHBIX CTABOK.

16. ®prouepcHbIl KOHTPAKT MO CPABHEHHIO C (POPBAPIHBIM:
A) bonee puckoBaH.
b) Menee puckoBaH.
B) ConyrcTByrouiye UM pUCKU IPUMEPHO OJIMHAKOBBI.

17. MeTonuKy HauMBHOTO XE€IKUPOBAHMSI C HCIIOJIb30BAHUEM (BIOYEPCHBIX KOHTPAKTOB
pallMOHATBHO NPUMEHHTH B Cllydae, eclid KO3()PUIMEHT KOppemsun MexIy
JIOXOJIHOCTBIO 6a30BOM MepeMeHHON U (hbIOUEPCHBIM KOHTPAKTOM:

A) biuszok k (-1).
b) bauzok k (0).
B) bauzoxk x (1).

I/IHCprRHI/Iﬂ IO BBLINOJHEHNI0: TecToBBIE 3aIaHUA BBINIOJIHAIOTCA MHAUBUAYAJIbHO.

Kputepuu onieHuBaHus:

JI71st Ka)KA0ro TECTOBOIO 3aIaHMS:

1 Gayn — maH BepHBIN OTBET HA TECTOBOE 3aJIaHUE;

0 GayIoB — JaH HEBEPHBIM OTBET HA TECTOBOEC 3a/I1aHHUE.
MakcuManbrHOe KOIU4eCcTBO 0aymios — 17.

KommuiekT pa3HoypoBHeBBIX 3a/1a4
1 3apa4n penpoAyKTHBHOI0 YPOBHA

3anmaga Nel. [Ipeamnonokum, 4yTo IieHa TPEXMECTYHBIX JUCKOHTHBIX OOIHUTaliiii HOMUHAIIOM
100 py6Gueit coctaBsieT 98 pybiieit, ieHa aHaIOTMYHBIX IIECTUMECSYHBIX 00uraiuii — 95 pyoinei,
dprouepcHas 1eHa TPEeXMECSYHBIX OONHMraluil ¢ MOCTaBKOW uepe3 Tpu Mecsna — 96 pyOunei.
OHpGI[CJ'II/ITB, YTO BBITOAHEC MHBECTOPY, BIOXKUTH BCC CPCACTBA B IICCTUMECAYHBIC 06J'[I/IFaHI/II/I
WM IPUOOPECTH TPEXMECIYHBIC OOTUTAIIMH U OJJTHOBPEMEHHO 3aKIIOYUTh (PhIOYEPCHBIN KOHTPAKT
Ha NpHOOpeTeHNe TPEXMECSUHBIX OOJIMraluii yepe3 Tpu Mecsia. B oTBeTe mpuBecTH roJ0OBbIE
3HAUEHUS JOXOJHOCTH BCEX TPEX MHCTPYMEHTOB.

3amaua Ne 2. JIns mokynky Ha Oupske LEeHHbIX Oymar ydacTHHUK (DOHJIOBOTO PBIHKA B3SUI B
OaHke KpenuT Ha 1 rog B cymme 2 MIIH. py0. ¢ yciioBUeM Bo3Bpara 2.4 MiH. py0. Berunciauts
IIPOLIEHTHYIO CTaBKY U IUCKOHT ATOM OIEepalH.

3amaga Ne3. Ha peiHKe 1eHHBIX Oymar oOpamiatorcs ABa Buaa oOnuranuid. llepBas
Pa3HOBHIHOCTh — KYIIOHHBIE OOJIMTAllUU C JOXOMHOCTh 8 % TOMOBBIX, BTOPOH BHUJ — T'OJIOBBIE
TUCKOHTHBIE obmuranuu ¢ HomuHanoMm 20 000 pyGneil u nieHol peanmuzanuu 18 500 pyOuei.
Onpenenure, Kakue 0OJUTAIIMU BBITOHEE TPHOOPECTH HHBECTOPY.

2 3apa4M peKOHCTPYKTHBHOIO YPOBHS



3agaua Ne 1. BeIYMCIUTh BHYTPEHHIOIO CTOMMOCTD OOJIMTalluH, TOTalllaeMoi 4yepes To/1 1o
HOMUHaJIBHOUM cTonMocTH paBHOU 11 000 pyOmnel, ecii H3BECTHO, YTO KYITOHHBIC BBITIJIATHI
MIPOU3BOJIATCS B KOHIIE rojia B pazmepe 3 300 pybneit, a 6e3pruckoBas craBka coctanisier 10%
TOJIOBBIX.

3amaga Ne2. [Ipeamnonoxum, 4To HHBECTOP MPUOOPEN HEKOTOPOE KOJIMYECTBO KYMOHHBIX
oOnuranuid, OOBABICHHAS IOXOJHOCTh KOTOPBIX cocTaBisier 25% romoBeix. Omnpenenutsb
peanbHyl0 J0XOJHOCTh, KOTOPYIO IOJYYHT HWHBECTOp, €CIIM YPOBEHb HMHQIIAIUH B CTpaHEe
cocrasisieT 10% rogoBbIX.

3anaua Ne 3. Onpenenutb, UMeEETCS JIM Ha PHIOYEPCHOM PHIHKE apOUTpakHasi BO3SMOXKHOCTD
HOJTY4eHHS J0X0/1a, €CIIM TeKYLIHH BAIIOTHBIN Kypc cocTaBisieT 64 pyOis 3a eBpo, (pprouepCHBI
Kypc C TIOCTaBKOW uepe3 Tpu Mecsima — 64.5 pyOneil 3a eBpo, JOXOMAHOCTh TPEXMECSUHBIX
POCCHHCKHX TOCyIapCTBEHHBIX oOsmranuii — 8% rofoBbIX, aMEepUKAaHCKUX — 3.5% rOZ0BBIX.

3 3agauu TBOPYECKOIr0 YPOBHS

3anaua Ne 1. MeHemkep AOJKeH yepes 2 rojia OCyIEeCTBUTh 3a CYET CBOEro noprdens
neHHbIX Oymar miaréx BenuuuHoi 1 000 000 pyGeil. Menemxep paccMaTpuBaeT BO3MOKHOCTb
(dopmupoBaHus CBOEro noprgens o0auranuii Toabpko u3 odnuranuit 1ByX BusoB. OCHOBHbBIE
XapaKTEPUCTHKH OOJUTaIfii IEPBOTO TUIIA IPUBEICHBI B TAOJIUIIE:

Bpemst 10 nocryruieHus Cymma mnatexa CraBka
TUIaTexa JTUCKOHTHPOBAHUS
(B Togax)
1 80 10%
2 80 10%
3 1080 10%

Bropas oGnuranus — 310 obiuranus co CpokoM A0 morameHust 1 roj, ¢ eIMHOBPEMEHHBIM
miatexxoMm 1070 py6neit (coctosmum u3z 70 pyoOseit kymonHoro miatexxa u 1000 pyOnei
HoMuHana). Tekymas pblHOYHas IIleHa SToro Bujaa obOnurauuit paBHa 972.73 py6., u,
CJIeIOBAaTENbHO, JIOXOAHOCTh K morameHuto cocrasiaseT 10% romoBeix. CdopmupoBaTh
MOJHOCTHI0 MMMYHU3UPOBAHHBIA NOPT(EIb LIEHHBIX OyMar U3 3THX JIBYX BHI0B OOJIUTrallui.

3az[aqa Ne 2, Hpe,Z[HOJ'IO)KI/IM, YTO UHBCCTOP MOKET BJIOKUTDH NCHCKHBIC CPEACTBA B ICHHBIC
6YMaFI/I ABYX KOMITIAaHUHM «A» H «B)), OXKHNJACMBIC TOXOAHOCTHU MW CTAHAAPTHBIC OTKIOHCHUA

KOTOPBIX COOTBETCTBEHHO paBHBI 1, = 12%, u,= 18%, o,= 10%, o,= 20%, o, = 0.75%.
PaccunTaiiTe 1OXOTHOCTH M CTaHAAPTHBIE OTKJIOHEHUS nopTdenei 1, 2, 3, 4, 5, XapakTepUCTHKH
KOTOPBIX NPUBEIECHBI B Ta0nuIe, M M300pa3suTe MONYYEHHOE MHOKECTBO TOUEK (4L,, O, )

rpaduyecku.
IMoptdemun | 1 2 3 4 5
«A» 20% 40% 50% 60% 80%
«B» 80% 60% 50% 40% 20%

Kpurepun onenuBanus:




[ 3aga4m pernpoLyKTUBHOIO YPOBHS:

2 Oayuta — 3a7a4a perieHa BepHo, pe3yIbTaThl HHTEPIPETUPOBAHBI;

1 Gamn — 3amada perieHa BEpHO, OTCYTCTBYIOT KOMMEHTApUHU K PELICHHUIO;
0 GayutoB — 3a7aua perieHa HeMpPaBUIbHO.

JIist 381241 pEKOHCTPYKTUBHOTO YPOBHS

3 6ayutoB — 3aj7aya pemieHa BepHo, pe3ysIbTaThl HHTEPIPETUPOBAHBL

1-2 GannoB — 3a7a4a pelieHa BEpHO, OTCYTCTBYIOT KOMMEHTapUH K PELICHHIO;
0 GaytoB — 3a7a4a perieHa HeMPaBUITBHO.

Jyist 3a1a9¥ TBOPUECKOTO YPOBHS

4 Gayta — 3a/1a4a pelieHa BEPHO, Pe3y/IbTaThl UHTEPIPETHPOBAHBI,

2-3 OayIoB — 3a7a4a pelieHa BEPHO, OTCYTCTBYIOT KOMMEHTAPUH K PEIICHUIO;
0-1 GaynoB — 3aa4ua penieHa HeMpPaBHWIBHO.

MakcumainbHOe KOu4ecTBO 0amioB — 23 (6 6auioB 3a 3 3aja4d PernpoayKTHBHOTO YPOBHsI, 9
Oay10B 3a 3 3a7a4n PEKOHCTPYKTUBHOIO U 8 OaJIJIOB 3a 2 3aJJa4l TBOPUYECKOTO YPOBHS).

Tembl pedeparToB
MeTo10JIOTHYECKHE OCHOBBI MOPT(HETHHOTO HHBECTUPOBAHHUS.

[Toprdenbubie nuBecTuiu B Poccuu.

B3aumocBsI3b A€HEKHOTO PhIHKA U PhIHKA LIEHHBIX OyMar.

A w DD RE

OcobenHocTr (OPMHUPOBAHUST UHBECTUIIMOHHOTO TOPT(ETST B COBPEMEHHBIX PHIHOYHBIX

YCIOBUSX.

5. Twumnsl noprdenelt GUHAHCOBBIX aKTUBOB, IPUHILIUIIBI M 3TAIbl KX (JOPMHPOBAHUSI.

6. Crparerun ynpasieHus MOpTdereM GUHAHCOBBIX aKTUBOB.

7. TlpuHuuns! GopMHUpPOBaHUSI UHBECTULIMOHHOTO OPTQEs.

8. HuBepcuduranusi GUHAHCOBBIX aKTUBOB MPU (POPMUPOBAHUH MTOPTQEIIS.

9. CpaBHHTENBHAS XapaKTEPUCTHKA TUIIOB MOPT(ENeH.

10. Crrermnprxa popMupoBaHus KPEAUTHOTO TOPTQEIsT KOMMEPUYECKOTo OaHKa.

11. Ocobennoctu ¢GopMupoBaHue MOpTdesns LEHHbIX Oymar Ha 3(pPexKTuBHOM (HOHIOBOM
PBIHKE.

12. 'HBeCTUIIMOHHBIE CTPATETHH U YIIPaBICHUE OPTQeIeM.

13. TakTHKa ynpaBiieHUs] HHBECTHIIMOHHBIM MOPTQeem.

14. 3apaya ynpaBiieHus IPOLUEHTHBIM PUCKOM U TEOPUSI UMMYHU3ALIUH.

15. Ontumu3zanus puckoBoro noptTdens eHHbIX OyMar 1 Teopus Urp.

16. Teopus ontumMaapHOTO TTOpThens MapkoBuIia.

17. [IpoGnemsbl mopTdeapHOr0O MHBECTHPOBAaHUS B ycioBHsX Poccuiickoro ¢uHaHCOBOIO
pBIHKA.

18. [IpoOnemMbl  B3aWMOJICHCTBHS KJIMEHTOB W  JIOBEPUTEIBHBIX  YIPABISIONIMX  IPH
dbopmupoBanuu noptdenst PUHAHCOBBIX aKTHBOB.

19. HenocraTku COBPEMEHHBIX CITOCOOOB pacuera 3¢ (EeKTHBHOCTH YIPaBJICHHUS MOpTdenemM

(MHAHCOBBIX AaKTUBOB.

20. Ananmu3 3G GEeKTHBHOCTH yIIpaBIIeHUS MOPT(erIeM 30JI0TOBATIOTHBRIX pe3epBoB Poccun.



Kpurepun oneHuBanus:

20-25 6anioB - CHCTEMHOCTh, OOCTOATEIHLHOCTh U TITyOMHA M3JIaraeMoro MaTepHarna;
3HAKOMCTBO C HAYYHOUW M YYEOHOU JTUTEPATYPOK;

13-19 GaimnoB - pa3BepHYTOCTh U TITyOHMHA M3J1araeMoro B pedepare MaTepuana,
3HAKOMCTBO C OCHOBHOW HAyYHOU JTUTEPATypoil K pedepary;

4-12 6ayoB - NpaBUILHOCTh OCHOBHBIX MOJIOKEHUN pedepara; HaInYle HeJJOCTaTKa
uH(popMaluu B pedepate 1o 1enomy psay npodaeM; UCIOIb30BaHUE JIJIsl TOATOTOBKU
pedepara UCKITIOUUTENHFHO yU4eOHOM TUTEPaTypHI;

0 - 3 6amI0B - MOBEPXHOCTHBIN, HEYIOPSAA0UYEHHBIN, 0E6CCUCTEMHBIN XapaKTep
nHpopmanuu B pedepare.

MaxkcuManpHO€E KOIM4ECTBO 0AJLIOB — 25.

CoNoOA~WNE

NNONNNNNNNNNRPRRRRRERRR R
~No o, WNPOOOO~NOOUI, WONE O

28.
29.
30.
31.
32.
33.
34.

Bonpocsl a5 onpoca
@DOHA0BBIN PHIHOK KaK YacTh (PMHAHCOBOI'O PHIHKA.
Buapl 1 cylHOCTh 1IEHHBIX OyMmar.
Knaccugukaius akTUBOB CCYZAHOTO PBIHKA.
HHBGCTHHI/IOHHHG Ka4dyeCcTBa (1)I/IHaHCOBI)IX AKTHBOB.
Posnb npou3BOaHBIX LIEHHBIX OyMmar npu GopMHPOBAHUU MOPTHEs.
[TpUHIUIIBI ONTHMH3ALNU CTPYKTYPBI PHIHKA IICHHBIX OyMar.
Mertonbl pacueTa JOXOJHOCTH U pUcKa (PMHAHCOBBIX AKTUBOB.
[TonsiTe moprderns HeHHbIX Oymar.
VYnpasienue noprdeneM HeHHbIX Oymar.

. JlesitensHOCTh TOPT(ETHHOTO HHBECTOPA Ha COBPEMEHHOM (PMHAHCOBOM pBIHKE.
. Lemu ¢popmupoBanus noprdens GUHAHCOBBIX AKTUBOB.

. JlukButHOCTH TOPT(ens GUHAHCOBBIX aKTHBOB.

. MeTo/1bl OLIEHKH JJOXOAHOCTH M PUCKA aKIUH

. MeTo1bI OTIEHKH JJOXOAHOCTH U PUCKA OOJIUTAINH.

. Be1Oop TakTuKH yrpaBieHus noptdeneM GUHAHCOBBIX aKTUBOB.

. I[TaccuBHOE ynpaBieHue noprdenem.

. AKTHBHOE ynpaBjeHne (GOHOBBIM MOPTQeeM.

. Pactet noxoaHocTu noprdens GuHaAHCOBBIX aKTUBOB.

. Metopl pacuera pucka noptdens GUHAHCOBBIX AKTUBOB.

. CocraB nopT¢eapHoro pucka.

. MuHHMU3a1Ms pucka noprdens eHHbIX Oymar.

. Tunsl GoHIOBBIX IOPTQENEH.

. OnTuMu3anus ynpasieHus nopTdeneM HeHHbIX Oymar.

. Ctpykrypa hoHa0BOTrO NOPTQENs.

. luBepcudukanus noprdens LeHHbIX Oymar.

. Ilpotiecc MpUHSATHS PEMICHUS O PECTPYKTYPHU3AINH MOPTHEITEHBIM MEHEHKEPOM.
. IlpumeHeHne GpyHaaMEeHTAILHOTO U TEXHUUYECKOTO aHaJIN3a MPU PECTPYKTYpU3ALIUN

nopt¢enst pUHAHCOBBIX aKTHBOB.

Metoab! pyHIaMEHTAIBHOTO aHaIi3a (POHAOBBIX AKTHBOB.

[{enu 1 cioco6b! 0TOOpa IEHHBIX OyMar npu nNopTheIbHOM HHBECTUPOBAHUU.
[TpeumymiecTBa NOPTQETHHOIO HHBECTUPOBAHHSI HA (PMHAHCOBOM PBIHKE.
Mertonp! orieHKH () PEKTUBHOCTA UHBECTHUITUH B ((MHAHCOBBIC AKTHBBI
[ToHsiTHE U METOABI XEIKUPOBAHUS HA PhIHKE [IEHHBIX Oymar

ApOuTpakHble cTpaTeruu Ha (PUHAHCOBOM pBIHKE.

Crioco6sb1 o1ieHKH 3¢ (HEeKTUBHOCTH NMOPT(HEIBHOTO YIIPaBIeHUS



Peenamenm nposedenus mMeponpusaTHs oueHuBanus: 1 Bonpoc - 5-10 MUHYT yCTHO.

Kputepuu onieHuBaHus:

Kaxxip1it OTBET OLICHMBACTCS MAaKCUMYM B 5 OQJIJIOB:

e 4-5 (aiyoB - AaH MMOJHBIN, pa3BEPHYTHIM OTBET HA MOCTABJICHHBIN BOIPOC, B COOTBETCTBUU C
JIOTUKON M3JIOKEHMs, NpHU TOJrOTOBKE OTBETa MCIOJIb30BANACh JOIMOJHUTEIbHAS
JAUTEpaTypa, MOAroTOBICHA MPE3CHTAIS K OTBETY;

e 3 Qamia - B OTBETE Ha MOCTaBJICHHBIA BONPOC ObUIM HETOUYHOCTH; MPHU MOJTOTOBKE OTBETA
MCIOJIb30BajIach JOMOJIHUTEIbHAS JINTEPATypa, OJArOTOBJICHA IPE3EHTALUS K OTBETY;

e 1-2 Ganna - B OTBETE HA MOCTABJICHHBIA BOMPOC OBLTM HETOYHOCTH; MIPH MOATOTOBKE OTBETA
UCTIOJIB30BAJICA TOJBKO JICKIIMOHHBIN MaTepua, He MOArOTOBICHA TPE3CHTAIHS K OTBETY;

e (0 6amioB - 00yyaronuiics He BiaIeeT MaTepuaioM 10 3aJJaHHOMY BOIIPOCY.

MakcumanbHOE KoJIn4ecTBO 6aioB — 35 (3a 7 OTBETOB).

3 MeToanyeckne MaTepuaJibl, ONpeaesioIue Npouelypbl OLeHUBAHUS 3HAHUM, YMEHHH,
HABBIKOB M (MJHM) ONBITA [JAeATEJbHOCTH, XAPAaKTEePH3YyKOIMX JTanbl (opMupoBaHHA
KOMIIeTeHIIMI

[Tporiemypsl OLIEHWBAHMS BKJIIOYAIOT B CE0S TEKYIIMHA KOHTPOJIb M IMPOMEKYTOUHYIO
aTTECTAIHIO.

Tekymuii KOHTPOJIb YCIIEBAEMOCTH IIPOBOIMTCS C HCIOIB30BAHUEM OIICHOYHBIX
CPEICTB, MPEICTABICHHBIX B II. 2 JTAHHOTO TNPHIOKCHHS. Pe3ynbTaThl TEKYIIEro KOHTPOJS
JIOBOJISITCS JIO CBEJICHHS CTYJCHTOB JI0 TPOMEKYTOYHOM aTTeCTAIUH.

IIpomexyTouHAast aTTeCTANMS TIPOBOIUTCS B hopMe 3a4eTa.

3ayeT MPOBOAMUTCS MO PACIUCAHUIO TPOMEXKYTOYHOW aTrTecTallid B YCTHOM BHJIE.
KonuyectBo BorpocoB B 3aganuu — 3. OO0bsBICHUE PE3yJIbTaTOB IPOU3BOAUTCS B JICHb 3a4eTa.
Pe3ynbrarhl arTecTanuy 3aHOCSATCS B BEIOMOCTh M 3aU€THYIO KHIDKKY cTyAeHTa. CTyaeHThI, He
OPOMICAIINEG TMPOMEKYTOYHYIO  aTTECTallMI0 1O  TpaduKy, JTOJDKHBI  JIMKBHIUPOBATH
3a/I0JDKEHHOCTh B YCTAHOBJICHHOM TOPSIKE.



IIpunoxenne 2
METOAUYECKHUE YKA3AHUSA 11O OCBOEHUIO ITNCHUTIJIMHBI

Y4eOHBIM MJIaHOM MPETYCMOTPEHBI CIIEAYIOIINE BUIbI 3aHSITHUMN:

- JICKLIHH;

- IPAKTUYECKUE 3aHATHS.

B Xxol1e n€KIMOHHBIX 3aHATUH PACCMATPUBAIOTCS BCE JIEKLIMOHHBIE TEMBI Kypca, Hat0TCs
PEKOMEHIAIMU JUII CaMOCTOSTENbHOW pPabOThl M TOATOTOBKUA K TMPAKTUYECKUM 3aHSATHUSM,
o0cyxJaeTcsi COBpeMEeHHbIE MeTOoAbl (OpMUpOBaHMs MOPTQens IEeHHBIX OymMar U METOAMKHU
pacyera ero J10XOJHOCTH U pUCKa.

B xone mpakTuyeckux 3aHATUN YIIIyOJNSIOTCA U 3aKPEIUIAIOTCS 3HAHUS CTYJIEHTOB IO
PSAY pPacCMOTPEHHBIX Ha JIEKIHUSAX BOIPOCOB, PAa3BUBAIOTCS HABBIKU CaMOCTOSITENILHOM paboThl
C HayYHOM JIUTEPATYPOM, C MATEMATUYECKUMH U CTATUCTUYECKUMHU METOJAAMU aHAJIN3a JAHHBIX.

[Ipy moAroTOBKE K MPAKTUYECKUM 3aHATUSIM KaXKIbIA CTYJAEHT JOJKEH:

— U3YyYUTh PEKOMEHIOBAHHYIO YUEOHYIO JTUTEPaTypYy;

— M3YYUTh KOHCIIEKT JIEKIUH;

— OATOTOBUTH OTBETHI HA BCE BOIIPOCHI IO U3y4aeMON TEME.

[To cormacoBanuio ¢ mpemnogaBaTelieM CTYACHT MOXET MOATOTOBUTH pedepar Mo Teme
3aHATUS. B poliecce moAroTOBKM K MPAKTUUECKUM 3aHATUSAM CTYAEHThl MOTYT BOCIOJIb30BaThCs
KOHCYJIbTALIUSIMU ITPENOIaBATEIIS.

Bompocel, He pacCMOTpEeHHBIE Ha JICKIUSX M MPAKTUYCCKUX 3aHSATHUSX, JOJDKHBI OBITH
W3YYCHBI CTYICHTAMHU B XOJIE CAMOCTOSTEIbHON pa0doThl. KOHTPOJIE caMOCTOSTENEHON paboThI
CTYJICHTOB HaJl y4eOHOM MporpaMMoOil Kypca OCYIIECTBISICTCS B XOJI€ 3aHATHH METOJ0M
YCTHOTO OIpOCa U MOCPEJICTBOM TECTHUpOBaHMS. B Xo1e camMocTOSTENbHON padOThl KaXKIbIid
CTYJIEHT 0053aH MPOYUTATh OCHOBHYIO M IO BO3MOXHOCTH JIOMOJIHUTEIBHYIO JUTEPATypy IO
M3y4aeMOW TeMe, JOINOJHUTh KOHCIEKTHI JEKIUH HEJOCTAKIIMM MaTepualioM, BBIIUCKaMU
U3 PEKOMEHJOBAHHBIX NEPBOMCTOYHUKOB. BBIIEIUTH HENOHATHBIE TEPMUHBI, HAUTU HX
3HAYEHHUE B DHIUKIIONEINYECKUX CIOBAPSX.

JIns mOArOTOBKM K 3aHATHSIM, TEKYIIEMY KOHTPOJIIO M NPOMEKYTOYHOM aTTeCTalUU
CTYJIGHTBI MOTYT  BOCIIOJIb30BaThCSl  AJIEKTPOHHO-OMOIMOTEYHBIMH  CHCTEMaMH. Takke
o0yyJarommecs MOTYT B3STh Ha JIOM HEOOXOIMMYIO JINTEPATypy Ha a0OHEMEHTE YHUBEPCUTETCKON
OMOJIMOTEKH UM BOCIIOJIB30BATHCS YNTATBHBIMH 3aIaMHU.

MeTtoauyeckue yka3aHus 110 BBINOJIHEHUIO pedepaToB

Llens pedepaTuBHOI pabOTHI - pa3BUTHE Y CTYJEHTOB HAaBBIKOB CAMOCTOSITENIHON PabOTHI,
OBJIaJICHUE METOJaMH COBPEMEHHBIX HAYUYHBIX HCCIEIOBaHUM, YIIIyOJEHHOE U3yYEHHE KaKOIo-
1100 BOIpOCa, TEMBI, pa3jiena yueOHOM JUCIUIUIMHEI (BKIIOYasi H3ydeHHE JIUTEPATypPhl).

Tema pedepara BeIOUpaeTcs U3 CIKUCKa, MPEII0KEHHOT0 PENoAaBaTeeM, B COOTBETCTBUI
¢ TeMaMHu paboueid nmporpammsl. Jlomyckaercst BHIOOp CBOOOIHOM TEMBI, HO TIO COTJIACOBAHMIO C
IpernojaBaTesieM U B paMKax TeM y4eOHOro IjIaHa 10 IaHHOM TUCIUIUIMHE.

Jns  wanmcanust pedepara CTyAEHTY HEOOXOAMMO O3HAKOMHUTBCSA, HU3YYUTh H
[IPOAHAIM3UPOBAaTh IO BBIOPAHHON TeMe 3aKOHOJATENbHbIE U HOPMATUBHBIE JIOKYMEHTHI,




HSKOHOMHUECKYIO JIUTEPATypy, BKIIOYasl MEPHUOAMUYECKUE MYyOJIUKAIMM B KypHajaX, COOpPHUKU
MaTepHalioB HAyYHO-TIPAKTUIECKUX KOH(MEPEHINI, MOHOTpaduu 3a TIOCIETHIE TPU TOAA.
[Tpu Hanncanuu pedepara o TUCHUIUIMHE CIEYeT yUYUTHIBAaTh TpeOoBaHMS K 0(hOPMIICHHUIO

U COJICPIKAHUIO:

- oOpazer TUTYJIBHOTO JIKCTA CM. puUC.1;

- obweM: pedepar: 12-25 ctp.

- MEXCTpOuHBIH MHTEepBal: 1,5 (B rpadukax, Tabiuiax, pucyHkax — 1).

- pasmep mpudra: 14 (B rpadukax, TabiuIax, pUCyHKaX, CHOCKH — 12).

- B pedepare 0HKHA MPOCIEKUBATHCSA YETKas JIOTUKAa B (JOPMYJIMPOBKE pa3fesioB, B MX
MI0CJICIOBATEIBHOCTH, B UePEOBaHUH OJIOKOB MBICIICH B CAMOM TEKCTe.

- B pedepare nomKHA OBITH YETKO BHIUMON CTPYKTYpHAsi BHYTPEHHSS KOMIIO3HMLIUS
(nepapxust OJIOKOB: OT OOIIEro K 4aCTHOMY).

- 2-s1 cTp. - OrJaBlieHHE (MMEHHO OTJIaBJICHHE MOKAa3bIBAeT B NEPBYIO OUYEpeb YMEHHE aBTOpa
JIOTHYECKH M3JIaraTh MaTepuan).

OrnaBnenue pedepara coctouT W3 BBenmenus, nByx riaB, 4 myHKkToB (maparpados),
3aKJTFOYCHHUS U CIUCKA JINTEPaTyphl (Oudimorpadun):
Bsenenue...

3aKiroueHue. . .
Jlureparypa.....

Ornasnenue pedepara MOXKHO /€1aTh HEOOJIBIIUM: COCTOAIIMM U3 BBeneHus, 2-3 NyHKTOB
(maparpadoB), 3aKJIIOUEHHUS U CIHCKA JIUTepaTypsl (Oubnuorpadpun).

Pedepat nomkeH nokasaTb yMEHHE aBTOpa TEOPETHUECKH 000011aTh, KiacCu(UIUpOBaTh,
HAXOJIUTh MHTEPECHBIE B3aWUMO3aBHCHMOCTH YKOHOMHUYECKHX SIBJICHUH, BBISBIATH TEHICHIMH U
3aKOHOMEPHOCTH Pa3BUTHS.

ABTOpY cIleTyeT MoKa3aTh yMEHHUE T0JIh30BATHCS HAYYHBIM allliapaToM, KOTOPBIA BKITFOYAET
CHCTEMY CCBLIIOK, CHOCOK, ITU(p, Ta0NUIL, LUTaT, rpagukos, popmyn, budnuorpaduro.

OmHUM U3 BaXXHBIX TIOKa3aTeNIel TOATOTOBICHHOCTH aBTOPa — HAIMYKME YMEJIO C/ICTaHHOTO
3aKIoueHus (pe3tome) paboThl.

[IpuBogumass B KoHLE pabOThl OuOIMOrpaduss — OAMH M3 BAXKHEHUIIUX «CUTHAJIOBY,
CBU/IETEJILCTBYIONAsl O IOJATOTOBJICHHOCTH W OTBETCTBEHHOCTH aBTopa. bBiok nuTepaTypbl
JIOJIKEeH OBbITh COCTaBJIEH 110 IPUHLUITY — oriopa Ha an¢aBuT (1-2 neTHell JaBHOCTH) U BKJIIOYATh
MOHOTrpaduH, CTaTbu B HAy4YHBIX XypHasax, HTepHeT. CIMCOK JIUTEpaTyphl JOKEH BKIHOYATh
MUHUMYM 3-4 UCTOYHHKA.



