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KADE/IPA DUHAHCOBbI MOHUTOPHHI U (DMHAHCOBBIC PbIHKH

PacnpenesieHne 4acoB JUCHHUILINHBI 110 ceMecTpaM / KypcaMm

Cemectp
(<Kypc>.<CemecTtp Ha 9(5.1)
Kypce>) Uroro
Henens 15 4/6
Bun 3anaruit v | PO | vIo PII
Jlexmu 16 |16 |16 |16
IIpaxkTuueckue 16 |16 |16 |16
Hroro ayx. 32 132 |32 (32
KonTtaktHas padota 32 (32 |32 |32
Cawm. pabora 76 |76 |76 |76
Hroro 108 | 108 | 108 | 108
OCHOBAHMHME

VY4eOHbIif TU1aH YTBEPIKICH YUYEHBIM coBeTOM YHUBepcuTeTa (potokon Ne 9 ot 03.03.2026 ).

[Iporpammy cocraBun(u): K.3.H., Ao1eHT, XKapkosa 10.C.
3aB. kadenpoii: 1.3.H., npodeccop H0.C. Ernaxora

Metonudeckuii coBeT: 1.3.H., moneHT M.A. CypKuKoB



1. HEJIX OCBOEHUSA TUCIUITJINHBI

1.1| popmMupoBaHNe 3HAHHUH O CYIIHOCTH, CTPYKType W MEeXaHI3MaxX (YHKIIMOHUPOBAHUS PHIHKA IIEHHBIX OyMar, a TakXKe pa3BUTHE
MPaKTUYECKUX HABBIKOB aHATM3a, OLIEHKHU U MPUHATHS HHBECTUIIMOHHBIX PEIICHHUI Ha COBPEMEHHOM (PMHAHCOBOM pBIHKE.

2. TPEBOBAHMUA K PE3YJIBTATAM OCBOEHUSA JUCHUILJTUHBI

YK-10. Cnoco6eH npuHUMATH 000CHOBAHHbIE IKOHOMUYECKNE PellIeHHs] B PAa3JIUYHBIX 00/1aCTAX KU3HEIesITeTbHOCTH

B pe3yabTraTre 0CBOCHHUS JUCHHUIIJINHBI oﬁyqamumﬁm JOJIKCH:

3HaTh:

OPHHLUIB PBIHOYHOTO OOMEHa W 3aKOHOMEPHOCTH (YyHKIHOHHPOBAHHUSI PHIHOYHOW SKOHOMHKH, €¢ OCHOBHBIC MOHSTHS, a TaKKe
OCHOBHbIC TPUHIMIBI YKOHOMHYECKOTO aHajiu3a IJIS IPUHATHS PELICHHH NPH WHBECTHPOBAHWU B IICHHBbIC OyMard (COOTHECEHO C
naIKaTopoM YK-10.1);

Ymern:

OLICHHMBATh W AQHAIM3UPOBATH HHGOPMALMIO O IIEPCICKTHBAX OSKOHOMHUYECKOTO POCTa, (UHAHCOBBIX pHCKAX, PACCUUTHIBATH
CTaTHCTHYECKHE ITOKA3aTeNH! (JJOXOIXHOCTh, KypcOBasi CTOMMOCTH(COOTHECEHO ¢ mHAnKaropoM YK-10.2);

Baanern:

COBPEMECHHBIMH METOJIaMU COOpa M aHAIHM3a SKOHOMHYECKHX W COIUAIBHBIX JTAHHBIX HEOOXOAMMBIX JIJISl pacdyeTa CTaTHCTHYCCKHX
MoKa3arelneil XapakTepU3yIINX JOXOAHOCTh IIEHHBIX OyMar, TeKyIIyl0 CTOMMOCTb 110 OTAEIBHBIM BHAM IIEHHBIX OyMar(COOTHECEHO C
unaukaropom YK-10.3);

3. CTPYKTYPA U COAJEP)KAHUE TUCIIUITJINHBI

Pa3nen 1. «TeopeanecKne 1 MPaBOBbI€ OCHOBLI PbIHKA HEHHbIX 6yMar»

Buna 3ausitus / Cemectp /| KonmyectBo

pa6otsl / popma ITA Kypc 4acoB Komnerenun

Ne HaumeHoBaHHe TeMbl, KpaTKoe cOAep:KaHHE

Tema 1.1 «lloHsaTHe, (yHKIMH U CTPYKTypa pPbIHKA LIEHHBIX Oymar»:
1.CymHoCTh W Ha3Ha4YeHWE pbIHKA IIEHHBIX OymMar B DKOHOMHKE.
2.0OCHOBHBIC CErMEHTBI PbIHKA: MEPBUYHBI M BTOPUYHBINA, OUpPKEBOH U
BHEOUpKeBOH. 3. VYUacTHMKM  pBIHKA: OMHUTCHTHI, HHBECTODHI,
npoeCCHOHANBHBIC MOCPEAHUKH, PeryiasTopbl. 4. Ponb phlHKAa IIEHHBIX
OyMar B MpPUBJICYCHUH HHBECTHIMA W pa3BuTHH SKoHOMuKH.Tema 1.2.
1.1 | «Bunsl u knaccudukanys ueHHbIX Oymar»: 1. [TonsTue nenHoi Oymaru. 2.| JIeKIMOHHbIC 3aHATHUS 9 2 YK-10
dyHIaMeHTaIbHbIE CBOIICTBA LIEHHBIX OyMar. 3.AKIUH: OOBIKHOBEHHBIC H
MIPUBWICTUPOBAHHbIC, UX 0cOOeHHOCTH. 4. OOIMraIMu: TOCYAapCTBEHHBIE,
KOPIIOPaTUBHBIC, MyHHMIMNaJbHble. S5.IIpou3BoaHBIE LEHHBIE OyMmaru:
OIIMOHBI, (bloYepchl, BappaHTHL. 6. IIpoune HHCTPYMEHTHI: BEKCes,
YeKH, ACMO3UTApHBIC PAaCHUCKU. 6.MexmayHaponHble IEHHBIE OyMaru:
€BpOOOIUTalluK, eBPOAKIMH, KOMMEPUYECKHE LIEHHbIe OyMaru, eBPOHOTHI.

Tema 1.1 ««IlonsTre, yHKINK U CTPYKTYpa PhIHKA LEHHBIX Oymar»: 1.
OcHOBHbIE 00BEKTHI U CyOBEKTHI PhIHKA IIEHHBIX Oymar. 2.001epbIHOYHbIE
n crnenuduueckne QyHKIMM phIHKA IEeHHBIX Oymar. 3. KakoBbl ommums
pbIHKa IIEHHBIX OyMmar OT JpPYIMX CEerMEHTOB (DMHAHCOBOTO pBIHKA
(HanpuMep, KPEAUTHOTO MM BAIFOTHOTO). 4. JlesTenbHOCTh peanpHsITHIA
Ha (DOHIOBOM pBIHKE. 5. DOMHTEHTbl Ha PBIHKE LEHHBIX Oymar: LeiH,
(YHKIMH M OTBETCTBEHHOCTh. 6. VIHBecTOpbl: KiaccH(UKAIMs, LEIH U
CTpaTeruy y4YacTHs Ha pbIHKe LeHHbIX Oymar. 7. IlpodeccuonanbHblie
HOCPEHUKH: OpOKephI, TUJIEPhl, YNPABIAIONME KOMIAHUM U HUX POJIb B
uHdpacTpykrype pblHKa. 8.baHKM Kak y4aCTHMKM PbIHKAa LIEHHBIX Oymar.
9.1HBecTHLMOHHBIE (OHABI KaK KOJJIGKTHBHBICE WHBECTOPBL:  LEJIH,
CTpaTeTuH, NpPEeUMyIIecTBa Ui YacTHBIX HHBecTopoB. 10. Buasl
WHBECTULIMOHHBIX (OHIOB (TaeBble, B3aUMHbIC, XeDK-QOHIBI) M UX
1.2 |ocobernoctn.Tema 1.2. «Bunpl u xiaccuduxanus HEHHBIX Oymar»: 1.
CylHOCTh | OMpeAeNieHne eHHo# Oymaru. 2. McTtopuueckoe pa3BuTHE U
9BoNOLMS LeHHbIX Oymar. 3.}Opuauyeckas mnpuposa U OCHOBHbIC
Mpu3HaKu I1ieHHOM Oymarm. 4. OOpamaeMocTs, CTaHIAPTHOCTS,
CepUIHOCTH U APYTue KII0YeBbIe CBOMCTBA. 5. OTmuns 0OBIKHOBEHHBIX 1
MPUBHIETUPOBAHHBIX akiuil. 6. IlpaBa akmMoHEpOB, MOPSIOK BBIILIATHI
nuBHACHAOB. 7. Ponp akumii B CTpPyKType KamuTana KOMIaHHU. .
TocynapcTBeHHblE OOIMIalUU: 1IN BBITYCKa, OCOOEHHOCTH OOpaILEHUs.
9. KoproparuBHble W MYHHLUNAIbHBIE OOJMIalMU: OTJINYHS, PUCKH,
noxoaHocThb. 10. MexaHu3MBl TMOramieHuss H BBIIUIATHI  J0XOAa IO
obmuramusam. 11. Ilonsartue M Ha3HaueHHE MPOU3BOIHBIX (DHHAHCOBBIX
WHCTpyMeHTOB. 12. EBpooOnuranmy ¥ €BpOakIMHU: IIETIH BBIITYCKa,
TIPEerMYyIIecTBa JJIsl IMUTEHTOB U MHBECTOpPOB. 13. KoMMmepueckue neHHbIe
OyMaru M eBpoHOTBI: CTPYKTYpa PbIHKA, Y4aCTHUKH, PUCKU.

[IpaxTugeckue
3aHATHA

9 2 YK-10




1.3

Tema 1.3 «IIpaBoBoe perymupoBaHue U HHPPACTPYKTypa PbIHKA IIEHHBIX
Oymar»: 1. 3akoHomaTenbHas 0a3a: 3aKOHbI, HOPMAaTHBHBIC aKThI,
crangaptel. 2. Pojb rocylapCTBEHHBIX OPraHOB M CaMOPETYIHPYEMbIX
opranmzauuii. 3. MH}pacTpyKTypHBIE HHCTHTYTBI: OUPXKH, ICTO3UTAPUH,
PErucTpaTophl, KIMPUHIOBBIE OpraHu3alyu. 4.3a1ura npaB HHBECTOPOB U
60pb6a ¢ HeMOOPOCOBECTHHIMU MPAKTUKAMHU.

JIexIMoOHHbIE 3aHATHS

YK-10

1.4

Tema 1.3 «IIpaBoBoe perynupoBaHyue ¥ HHOPACTPyKTypa PhIHKA LIEHHBIX
Oymar»: 1. OCHOBHbBIC 3aKOHBI, PETYIUPYIOLIHE PHIHOK IIEHHBIX Oymar B
Poccun  (mampumep, ®3 «O poiHKe 1eHHBIX Oymar»y, D3 «O6
aKIMOHEPHBIX 0o01ecTBax»). 2. Pons HopMaTHBHBIX akToB banka Poccun u
IPYTHX PerynsTopoB. 3. MexayHapoIHble CTaHIApThl M UX BIMSHUE Ha
poccuiickoe 3akoHomarenbcTBO. 4. IlopsiIoOK perucTpauuy H BBIIyCKa
LIEHHBIX OyMar: 3aKoHozarenbHble TpeOoBaHus. 6. DyHKIMH M 3a7a4M
banka Poccunm kak  Meraperyimstopa  (HHAHCOBOTO — phIHKA. 7.
B3aumopneiictBue rocynapcrBenusix opranoB (Mundun, ®AC, cymsl) c
yuacTHUKamu pbiHKa. 8.Camoperynupyembie opranuzaiuu (CPO): nenwu,
3agaun, npumepbl (Hampumep, HAY®DOP). 9. donmgoBeie Oupxu:
OpraHM3alis TOProB, NpaBHJIa JIUCTHHIA U AenuctuHra. 10. Jlenosurapuu
W PErucTpaTropbl: (GyHKIHH, pa3iu4us, poib B yu€Te HpaB Ha LCHHbBIC
Ooymaru. 11.KnupunroBbie opraHuzanuu: OOECHEYCHHE pacdyEéToB 10
ClleNKaM, ynpaBieHue puckamu. 12. MexaHu3Mbl KOHTPOJIS U Haa30pa 3a
JIESTENBHOCTBIO IPO(ECCHOHAIBHBIX YYaCTHUKOB.

ITpakTyeckue
3aHATHSA

YK-10

IMoaroroBka JOKIana IO TeMaM, OTHOCSIUMCS K paszaeny 1. IlepedeHs Tem
noknanoB mpenctasineH B [Ipumoxenun 1. I[lpu moarotoBkm mokiana u
npe3eHTau K Hemy wucnones3yercs LibreOffice. IlogrotoBka keiic -
3aJaHus «AHAIU3 COCTOSIHHS, CTPYKTYphl M JUHAMHKH Pa3BHTUSL
(uHaHCOBOrO phIHKA (000N cTpaHbl Ha BBIOOpP)» K pasgeny 1. (Keiic-
3aganue mnpexactasieHo B [lpunokenun 1 PIT). Tlpu momrotoBke keiic-
3a7aHMs U IPE3EHTAlUK K HeMy ucnonb3yercs Libre Office.

IMogrotoBka M HamucaHue 3cce. IlepedeHb TeM UL HAIMCAHUS 3cCe
npezacrasieH B [Ipunoxennu 1.

IIpoxoxeHue TectupoBanus mo paszaeny 1./Cm./

CamocrosiTenbHast
pabora

20

YK-10

1.6

Tema 1.4 «cTopust 1 COBPEMEHHBIE TEHJCHIIUH PA3BUTHUS PHIHKA LIEHHBIX
Oymar»: 1. Orambl cTaHOBIEHUs pblHKa B Poccun u mupe. 2.BiusHue
mobanm3anud ¥ OUGPOBH3aIUM Ha DPHHOK. 3. COBpeMCHHBIC TPEHIBL:
ESG-unBectupoBanue, ¢untex, OnokderH. 4.IlepcrieKTuBbl pa3BUTHS
POCCHUICKOTO phIHKA LIEHHBIX OyMar.

HGKHI/IOHHLIC 3aHATUA

YK-10

1.7

Tema 1.4 «McToprsi U COBpEMEHHBIC TCHCHIIMH Pa3BUTHSI PhIHKA IIEHHBIX
Oymar»: 1. KitoueBble starnbl (JOpMHUPOBaHUS POCCHICKOTO PhIHKA LIEHHBIX
oymar (1990-e rozsr, 2000-¢, coBpemeHHbIe pedopmbr). 2. CpaBHUTENBHBII
aHaJM3 Pa3BUTHS PHIHKOB B pPa3HbIX CTpaHax: OCOOCHHOCTH, CXOJCTBa M
paznuuus. 3. Biusinue robanuzauuy U nM(ppPOBU3ALHMN HA PBIHOK IIEHHBIX
oymar. 4. Imobamu3anmsi  (QUHAHCOBBIX  PBIHKOB:  HWHTErpanus,
TpaHCIpaHUYHbIE WUHBECTUIINH, MEX{yHapOJHbIE oupxu. 5.
LudpoBuzanms: mnepexon K SICKTPOHHBIM TOpraM, OHJIAHH-OpOKEpHI,
MOOMIIbHBIE TIPHIIOKEHUS IS MHBECTHIUN. 6. Bausuane
HH(OPMALMOHHBIX TEXHOJOTHH HA JOCTYITHOCTb U ITPO3PAYHOCTh PhIHKA.

IIpaxTyeckue
3aHATHA

YK-10

ITonroroBka noxsiaga rmo TeMam, OTHoCsIIUMCs K paszaeny 1. Ilepeuens Tem
JOKJIaJI0B TpeicTaBieH B npwioxkeHnu 1. IIpum moaroroBkm Inokiana u
Ipe3eHTaluu K HeMy Hcnonb3yercs LibreOffice.

ITonroroBka u Hammcanue 3cce. llepedueHp TeM Ui HamMcaHUS 3cce
npezcrasieH B [Ipunoxenuu 1.

[IpoxokeHue TecTupoBanus o pasaeny 1./Cm./

CamocrosiTenbHast
pabora

20

YK-10

Paznen 2. «Onepamm, AHAJIU3 U CTPATEru HA PbIHKE HEHHbIX 6yMar»

HaumeHoBaHue TE€MbI, KPAaTKO0€ CoAepKaHue

Buj 3ansiTus /
pa6otsl / popma ITA

Cemectp /
Kypc

KosmuecTBo
4acoB

Komnerenuuu

2.1

Tema 2.1 «Dmuccus U pa3MelieHre HeHHbIX Oymary: 1. Dramsl aMmuccun
aKuuid M oonuranuid. 2. AHAEPPAWTHHT U POJIb MHBECTHLMOHHBIX OAHKOB
Ha (orgoBoM priHKe. 3. [TyOnmunsle u actHble pasmemenus (IPO, SPO,
Private Placement). 4. Oco0eHHOCTH pa3MEIIEHUS TI'OCYHapCTBEHHBIX
LeHHbIX Oymar. [Iponenypa BhIlycKa NpeANpHATHIMH IIEHHBIX Oymar.

JIeKIIMOHHBIE 3aHATHS

YK-10

22

Tema 2.1«Dmuccus ¥ pasMelIeHHE LEHHBIX OyMar»:Jrambl 3MHUCCHU
akuuit u obnurauuid. Ponb MHBECTULIMOHHBIX OAHKOB M aHIEPPAWTUHI HA
¢dornoBoM priHKe. [TyOnuYHEIC U 9acTHBIC pa3MEINCHHS LEHHBIX Oymar:
IPO, SPO, Private Placement: cpaBHutenbHbiii aHamu3. OcoOeHHOCTH
9MHUCCUM M Pa3MEILEHUs] IOCYIapCTBEHHbIX LeHHbIX Oymar Ilpouemypa
BBIITYCKA LIEHHBIX Oymar NnpeanpHsTHIMH: OpraHU3alUOHHBIE U MPaBOBbIE
acrieKkThl. PeryampoBaHMe SMHCCHM LEHHBIX OyMar: OTEYeCTBEHHBIH W
3apyOeXHbIH ONbIT. BimsgHue MakpodKOHOMHYECKHX (DAKTOPOB Ha
YCHELIHOCTh SMUCCUH aKIUi ¥ 00IMranuii.

HoBble  TpeHasl B SMHMCCMM M pPa3MEIlEHUM  LU(POBBIX
(TOKEHM3MPOBAHHBIX) IIEHHBIX OyMar.

[IpaxTudeckue
3aHATHA

YK-10

2.3

ITonroroBka mokiaga mo TeMam, OTHOCSIIUMCS K pa3zaeny 2. [lepeuens Tem
JnoksanoB npenctasiaeH B IIpunoxkenun 1. Ilpu nmoaroroBku mokiana u

CamocTosTeIbHAS

18

VK-10




Mpe3eHTaluu K HeMy ucnoib3yercs LibreOffice.

ITonroroBka u Hammucanue 3cce. llepeueHb TeM Ui HamMcaHUS dcce
npeacrasneH B Ilpunoxennn 1.IIpoxoxkaeHne TecTupoBaHHe MO pasActy
2 /Cm./

pabora

24

Tema 2.2 «Opranusanus OUpKeBOH U BHEOUPIKEBOW TOPTOBIIH, BKIIOYAS
uudpoBbie (uHaHCOBbIe aKkTUBBb: 1. IIpuHIUNBI PaboThl (OHIOBBIX
OUp’K: JUCTHHI, JIENUCTUHI, TOPIOBBIC cecCHU. 2. BHeOUp)KeBOil PBHIHOK:
OCOOCHHOCTH, IIPEHMYNIECTBA M PUCKU. 3.MeXaHH3MBI 3aKITIOYECHUSL
CHENOK: AayKIHOHBI, KOTHPOBKH, 3JIEKTpOHHbIe Iuiatdopmel. 4.Poib
MapKeTMEiKepoB W OpOKepoB B O0ECHEYCHHUH JIMKBUAHOCTH. 5.
OcobennocrH Bbiycka 1 oopamuenus LIPA B Poccun. 6. Mudpactpykrypa
IUIsL TOPrOBIM IU(POBBIMU aKTHBaMH (OJIOKYEIiH, OIepaTophl, PeecTphI).
PerynupoBaHue U 3amuTa IpaB MHBECTOPOB IpH paboTe ¢ HU(POBBIMU
(MHAHCOBBIMY aKTHBAMH.

JIeKITMOHHBIE 3aHATHS

YK-10

2.5

Tema 2.2 «Opranusamnus Oup>keBoil U BHEOUP)KEBOH TOProOBIIH, BKIJIOYAs
uudpoBbie (PUHAHCOBBIC AKTUBBI»: JINCTUHT M ACIUCTHHT LEHHBIX OyMmar.
OcHoBHbIe TpeOOBaHUS K SMHUTEHTaM JUI HPOXOXKICHUsS JIMCTHHra Ha
Oupxe. DyHKUMHM OUPXKM KaK OpraHu3aTopa TOProB M Kak TIapaHT
MPO3PauYHOCTH  PbIHKA. BHeOupxeBoil  pBIHOK: 0COOEHHOCTH,
MpeuMyInecTBa U pucku. OTINYKS BHEOMPIKEBOTO PHIHKA OT OHPIKEBOTO.
[IpeumyiecTBa 1 HENOCTATKH BHEOUPIKEBOH TOPTOBIHU JJIsi HHBECTOPOB M
9MUTEHTOB. MeXaHU3Mbl 3aKJIIOUEHUs] CHENOK: ayKLHOHbI, KOTHPOBKH,
SIIEKTPOHHBIC IUIATGOPMBI. PONb 3NMEKTPOHHBIX TOPIOBHIX ILIATGOPM B
pa3BUTHH pBIHKA LEHHBIX Oymar. Poibp MapkeTmeiikepoB W OpOKepoB B
obecnieueHnn nukBuaHOCTH. Llndpossie puHancoBbie akTuBbl (L{DA): nx
ocHOBHble BHbL. Bbimyck u obpamenue LIDA B Poccun. Ocobennoctu
obpamenus LIPA 1o cpaBHEHHIO ¢ TPaJULHOHHBIMU LIEHHBIMH OyMaram.
Ponp Onokueitna B uHOpacTpyKType HU(PPOBBIX (HHAHCOBBIX AKTHBOB.
Opranbl, peryaupymolie pbIHOK HU(POBBIX (HHAHCOBBHIX AKTHBOB B
Poccun. Mepsl, npenycMOTpeHHbIE [UIS 3alMTHI IIPaB WHBECTOPOB IIPH
pabote ¢ IIDA. Prcku juis HHBECTOPOB Ha PhIHKE IIM(POBBIX AKTHBOB.

[IpaxTuyeckue
3aHATHUSA

VK-10

2.6

Tema 2.3 «VHBeCTHLIMOHHBIC CTpaTerud M ympapieHue moprhemem»: 1.
OCHOBHbIe noaxoAbl K HMHBECTUPOBAHHIO. AKTHUBHOEC UM IIAaCCUBHOC
ynpasienue. 2. JluBepcuduranus u (GopMHpOBaHHE HHBECTUIMOHHOTO
noprdens. 3. OueHka HTOXOAHOCTH M PHUCKA: COBPEMEHHBIC METOJBI
aHanmu3a. 4. Crparerms O Pa3iMYHbIX  THIIOB  MHBECTOPOB:
KOHCEpBaTHBHBIC, YMEPEHHbIC, arPECCUBHBIE.

JIex1IMoHHbBIE 3aHATHSA

VYK-10

2.7

Tema 2.3 «/IHBeCTUIIMOHHBIC CTpAaTETHMH W YINpPAaBICHHE MOPThEIeM»:
[IpuHnMnUanbHEIE  pasnMuMs  MEXIY aKTHBHBIM ¥ ITACCHBHBIM
yIpaBlIeHUEM HHBECTUIMOHHBIM mHopTdeneM. OCHOBHbIE HHCTPYMEHTHI
naccuBHOro wuHBectupoBanus (Hampumep, ETF, unnexchwsle ¢oHpabl),
mopsiiok  ux pabotel.  JluBepcupukanmus Kak  KIIOYEBOM IPHUHINI
ynpaBneHust puckamu. Kputepun BbiOOpa akTHBOB ajis (opMHpOBaHHS
cOanancupoBanHoro noprgesns. CoBpeMeHHbIE METO/bI U1l ONTUMHU3ALIUH
cTpykTypbl moptdens. OneHka HoXomHOCTH U pucka. OcHOBHBIE
MIOKa3aTeNH HCIONb3yeMBbIC UIS OIEHKH JOXOIHOCTH HWHBECTHUI[HOHHOTO
moprenss (CAGR, Sharpe Ratio u mp.). OCHOBHbBIE XapaKTEPUCTUKH U
Iled KOHCEpPBaTUBHOM, YMEPEHHOM M arpecCHUBHOM HHBECTUIMOHHBIX
crparernii. Kiaccel akTHBOB W HMHCTPYMEHTBHI JJIsI  Pa3HBIX THUIIOB
WHBECTOpA. YCHENIHbIE CTPaTerWyl A pasHbIX THIIOB HHBECTOPOB U3
POCCHUICKON ¥ MUPOBO MPAKTHKH.

[IpaxTuyeckue
3aHATHSA

YK-10

2.8

Tema 2.4 «AHanu3 pelHKa LEHHBIX Oymary»: 1. DyHIaMeHTanbHBIN
aHaJIu3: OLICHKA (1HAHCOBOrO COCTOSIHUS IMHUTEHTA,
MakposkoHOMuueckrue (aktopel. 2. TexHudeckuil aHamm3: rpaduk,
unaukaropsl. 3. Ilcuxomoruss WHBeCTOpa M MOBeICHUYECKHE (HHAHCHL 4.
Hcnonp3oBanne WHOOPMALMOHHBIX TEXHOJOTHH ¥  HCKYCCTBEHHOTO
HMHTEJUICKTa B aHasn3e piHka. 5. MHcaiinepckas uapopmarms.

JIeKIIMOHHBIE 3aHATHS

YK-10

2.9

Tema 2.4 «AHanu3 pblHKa IIEHHBIX Oymar»: OuHaHCOBbIE KOA()(PHIIMESHTHI
U TIOKa3aTeNH  HUCHOJb3yeMble I OLEHKM  HMHBECTHI[MOHHOH
MIPUBJIEKATEILHOCTH SYMUTEHTA. BiusHue MakpoIKOHOMHYECKUX (HaKTOpOB
(nHGrsus, KIrodeBas craBka, JuHamuka BBII) Ha cTOMMOCTH LEHHBIX
Oymar. CyTb TEXHHYECKOIO aHAalM3a M OCHOBBl €r0 IPHMCHEHHA.
OcHOBHbIE THIIBI TPAQUKOB B TEXHMYECKOM aHANU3E M MX MHPAKTUYECKOE
npuMmeHeHue. IIpenMyiiecTsa U OrpaHMYEeHHs TEXHUYECKOro aHalu3a Io
CpaBHEHUIO ¢ (yHAaMEHTaNbHBIM. OCHOBHBIEC IPHHIUIIEI IIOBCIEHIECKOTO
aHanmM3a phIHKA. Mcnonb3oBaHWe HMH(OPMAIMOHHBIX TEXHONOTHH H
HCKYCCTBEHHOTO HHTeNIeKTa B aHanuse phiHKa. CoBpemenHsle IT-
HMHCTPYMEHTBI JIJIsl aHajaM3a OOJBIINX MAacCHBOB PHIHOYHBIX JaHHBIX (Big
Data). Icmomp3oBaHHE HCKYCCTBEHHOIO HHTEIEKTa M MAIIHHHOTO
o0ydeHus: Ui NPOTHO3HPOBAHUA IIEH M IOMCKA TOPIOBBIX CUTHAIIOB.
[Ipeumy1ecTBa U pUCKH aJrOPUTMHYECKOH TOProBiIu U poOo-3Baii3epos.
OcHOBHbIE TPH3HAKM HHCAWAEPCKOH TOPToBIM M KaK OHA BBIABIAETCS
perymstopamu. IlociencTBust mmsd y4YaCcTHUKOB DBIHKA, YIMYEHHBIX B
KCTOJIb30BaHUN MHCaiepcKoil HH(OpMAIHH.

ITpakTyeckue
3aHATHSA

YK-10

2.10

Tema 2.5.«9THKa, KOMIUIA€HC W COLUANbHAS OTBETCTBEHHOCTh HA PBHIHKE
neHHbIx Oymar». 1. IlpodeccroHanbHasi STHMKa M CTAaHIAPTHI MMOBEACHHS
YUYaCTHUKOB pbIHKa (OpOKepoB, AMIIEpOB, ynpasisiomux). 2. Kommnaenc-

JIex1IMoOHHbBIC 3aHATHS

YK-10




KOHTPOIIb: 3a4eM OH HYXKEH, KaK peaju3yeTcsi, MPUMEpbl HapyLICHHUil H
cagkimii. 3. [IpoTuBOmeHCTBHE  MAaHUNYIWPOBAHHIO  PHIHKOM U
uHcaiiepckoit Toprosie. 4. CounaiibHas OTBETCTBEHHOCTh WHBECTOPOB H
smuTeHToB: ESG-KkpuTepuu, ycTOHUMBOE pa3BUTHE, BIMSHME HA
HWHBECTUIIMOHHBIC PEIICHUSL.

5. Ponp camoperyiaupyeMbix opraHu3aunuii B ()OPMHUPOBAHHHM STHYECKHUX
CTaHJIapTOB.

2.11

Tema 2.5.«OTHKa, KOMIUIAGHC U COLUAJIbHAS OTBETCTBEHHOCTh HA PbIHKE
LeHHbIX Oymar»: OCHOBHbIE TPHHIUIMBI MPO(ECCHOHANBHON ITUKH JUIS
YYaCTHHKOB PBbIHKa LIEHHBIX Oymar. CTaHIapThl NOBEIEHHUS Il OPOKEepOB,
JIMJIEPOB U YIPaBISIOMUX NpU paboTe ¢ KinueHTamu. KoHdaukT uarepecon
OoHA W3 [IaBHBIX OTHUYECKUX mpoOIeM Ha (HHAHCOBOM pPBIHKE.
KoMIutaeHC-KOHTPOMIb: 3a4eM OH HYKEH, KaK peaju3yercsi, MpUuMepbl
HapyumieHud u  caHkuuid. CucreMa  BHYTPEHHEro  KOHTpOIsS B
MHBECTULIMOHHBIX KOMIAHUAX U 6aHKax. [IpuMepbl TUITHYHBIX HapyIICHUH
(Hampumep,  MaHUIYTHPOBaHHE, HApyLICHHE IPaBUI  PACKPBITHS
uHPOpPMALIMK) U COOTBETCTBYIOUIMX caHKIMA.ESG-kputepun u mnouemy
OHU CTAHOBSTCS BCE OoJiee BaXKHBIMHU JUIsi HHBECTOPOB?

CouuanpHas OTBETCTBEHHOCTb OMHUTEHTOB M €€ BIMSHME HAa HX
HWHBECTULIMOHHYIO TIPUBIIEKATEIFHOCTh U CTOMMOCTD LIEHHBIX Oymar.
KoHnnenmust ycrodunBOoro pasBuUTHs Ha (PMHAHCOBOM pBIHKE. BimsiHue
HMHTErpanuu ESG-¢pakropoB  Ha  JOJITOCPOYHYIO  JOXOAHOCTb
HMHBECTHIMOHHBIX moprdeneil. CPO u KOHTponb 3a coOMIOneHHEM
9TUYECKHMX CTAHJAPTOB CPEJIH CBOMX YICHOB.

[Ipaxtuyeckue
3aHATHSA

YK-10

2.12

ITonroroBka noxiiaa 1o TeMam, OTHOCSIIUMCS K paszaeny 2. Ilepeuens Tem
JoknanoB npencrasieH B [Ipuwioxenun 1. Ilpu moaroroBku Aokiana u
mpe3eHTaMu K HeMy wucnons3yercss LibreOffice. IloaroroBka keiic -
3a/laHusA «AHAIU3 U CTpaTerus MHBECTHPOBAHHSA HA POCCHUMCKOM DPBIHKE
LICHHBIX 6yMar C HCITI0JIb30BAHUEM JaHHBIX Banka Poccun 44
KOPIIOPAaTUBHBIX CaiiToB» K pasmeny 2. (Kefic-3amaHue IpenCcTaBICHO B
IIpunoxernun 1 PII). Ilpum moaroroBke kelc-3agaHus W IPE3EHTAINH K
Hemy ucnonbsyetcs Libre Office.

IloproroBka u Hanucanue d5cce. IlepedueHb TeM I HamMcaHUs 3cce
npexncrasieH B [Ipunoxenuu 1.

IIpoxoxaeHue TectrupoBanus 1o pazaeny 2 /Cm./

CamocTosTeNnbHas
pabora

18

YK-10

2.13

TlogroroBka k HpOMe)KyTO‘{HOI‘/'I arTeCTaluu

3auer 9

YK-10

4. ®OHJI OLIEHOYHBIX CPEJCTB

Crpykrypa M cozjepxaHue (OHIA OLIEHOYHBIX CPEICTB JUIS IPOBEACHUS TEKYLIET0 KOHTPOJS W IIPOMEKYTOYHOH aTTecTaluH
npenctasieHs! B [Ipmnoxennn 1 x pabodeit mporpaMMe TUCIIUTIIHHEL

5. YYHEBHO-METOAUYECKOE 1 TH®OPMAIIMOHHOE OBECIIEYEHUE JUCHUIIJIMHBI

5.1. YueOHble, HayYHbIe H METOAMYECKHE U3TAHUS

ABTOpHI,

Bubnuoreka /

3anmaBue UsnarenscTBO, rom
COCTaBUTEIN KonuuectBo
1 3axapos E. I1. JlesTenbHOCTh MEXKTYHAPOIHBIX TOBAPHBIX OHPIK/ Mockaa: Jlaboparopust OBC «YHuBepcurerckas
ayKIIOHOB: MOHOTpadus kHury, 2012 OuOMMOTEeKa OHIIAH»
2 IMouexyTosa, E. H., TocynapcTBenHoe peryaupoBanue skoHoMukH. B 2 | KpacHosipck: Cubupckuii 9BC «IPR SMART»
JBunckuii, M. b. gactsx. U.1: yaebHOE IOCOOHE dbenepanbHbIit
yuuBepcuret, 2018
3 Pomamkuna, P. K. DHHAHCOBBIE PHIHKH U (QUHAHCOBBIC HHCTUTYTHI: HoBocubupck: 9BC «IPR SMART»
yqe6Hoe rnmocooue HOBOCI/I6I/IPCKI/II>1
rOCYIapCTBEHHBIN
YHHBEPCUTET SKOHOMHKH U
ynpasinenus «HUHX»,
2015
4 BectHuk PocToBCKOro rocyjapcTBEHHOTO , 1996 OBC «IPR SMART»
skoHOMHYecKoro yHuBepcureta (PHX)
5 DUHAHCOBBIC UCCIIECIOBAHUS , 2000 OBC «IPR SMART»

5.2. IIpodeccuonanbHble 0a3bl JAHHBIX U HHPOPMALMOHHBIE CIIPABOYHbIE CHCTEMbI

UCC "Koncynprant +"
NCC "T'apant”

Baza panHbIX «O0630p OaHKOBCKOTO CEKTOpa» - HH(MOPMAIMOHHO-aHAIUTHYEeCKHe Martepuansl LleHTpampHOro Oanka Poccuiickoit
Ddeneparnuu https://www.cbr.ru/analytics/?Prtld=bnksyst

5.3. IlepeyeHs MpPOrpaMMHOIo odecreyeHnst

OnepaunonHas cucrema PEJ[ OC
Libre Office




5.4. y‘leﬁHO-MeTO}ll/l‘leCKI/le MaTepuaJibl 1151 06yqaloumxca C OrpaHUY€HHBIMHU BO3MOKHOCTHAMM 3/10POBbA

IIpu HEOO6XOAMMOCTH IO 3aSBICHUIO 00YHYAIOIIETOCS ¢ OTPAaHHMYECHHBIMH BO3MOXKHOCTAMH 340POBbsl yueOHO-METOIUUCCKHE MaTepUaIbl
NPENOCTaBIAIOTCS B (hOpMax, aJanTHPOBAHHBIX K OIPAHMYEHHSM 30POBbS M BOCHPHUATHA MH(popManuu. s ML ¢ HapyIICHUSIMH
3peHus: B Gopme ayauodaiina; B meyaTHOH GpopMe yBENHUSHHBIM MpH(TOM. [ JIHI] ¢ HApYIICHUAMH cIyXa: B hopMe IEKTPOHHOTO
JIOKyMEHTA; B Ie4aTHON ¢opme. [ nuIl ¢ HapymIeHUSIMHA OMIOPHO-IBUIATEIIFHOTO ammapara: B ()opMe 3IeKTPOHHOTO JOKyMEHTa; B
neyaTHo Gopme.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYHEHHE IUCIIUITJINHBI

ITomermieHust st BceX BHIOB padOT, MPEIyCMOTPEHHBIX YYEOHBIM TUIAHOM, YKOMIUIEKTOBAHBI HEOOXOMUMOM CIEIHaTH3UPOBAHHON
y4eOHOIT MeOebI0 U TEXHUYECKUMH CPEICTBAMH O0YICHUSI:

- CTOJIBI, CTYJIBS;

- MEPCOHAIBLHBIN KOMITBIOTEP / HOYTOYK (TIEPEHOCHOI);

- POEKTOP;

- 9KpaH / HHTEpaKTUBHAS JJOCKA.

HOMCH.ICHI/IH JUIsA CaMOCTOSITCITEHOM pa6OTBI 06yqaroumxc;[ OCHalICHBI KOMHL}OTepHOf/‘I TEXHUKOH C BO3MOKHOCTBIO IOJKIOYCHHUSA K
cern "MHTepHET" M 00ECTICUeHNEM HOCTYTIA K MICKTPOHHON MH(OPMAIIMOHHO-00pa30BaTeIbHON Cpefe.

7. METOAUYECKHUE YKA3ZAHUSA JJISA OBYYAIOIIUXCSA 11O OCBOEHHUIO TN CITUITJINHBI

Meroandeckue yka3aHUS 10 OCBOSHHIO AUCIUIUTHHEI IpeicTaBieHs! B [Ipunoxennn 2 x pabodeil mporpaMMe TUCIIUIIIHHEL




POHJ OHEHOYHBLIX CPEJICTB

IIpunoxenne 1

1 Onucanue nokasaresieil 1 KpuTepueB OLEHMBAHNS KOMIIETEHIMH HA Pa3JIMYHBIX 3TANAaX UX
(opMmupoBanus, onucaHue MKAJ OLEHUBAHUSA

1.1 [loka3arenu u KpUTEpUN OILIECHUBAHMSI KOMIIETEHIUI:

3VH, cocrasasroniue
KOMIIETEHITHIO

Iloka3arenu orieHUBaHUA

Kpurepuu
OLICHUBAHMUS

Cpenctsa
OLICHUBAHWSI

YK-10: Cnocoben npruHUMAaTh 000CHOBAHHBIC SKOHOMHYECKUE

KUBHEACATCIBHOCTHU

peliCHus B pa3JIMYHbIX o01acTax

3HaTh MPUHLIMIIBI PHIHOYHOIO
0o0MEHa U 3aKOHOMEPHOCTH
(YHKIIMOHUPOBAHUSI PHIHOYHOMN
SKOHOMHUKH, €€ OCHOBHBIE
IIOHATHSA, & TAKKE€ OCHOBHBIE
IIPUHIUIIBI 5KOHOMHYECKOTO
aHaM3a JUisl IPUHATHS peLICHUN
IIPY UHBECTUPOBAHUU B LIECHHBIE

I'oToBUT IOKIAL HA OCHOBE
IIPOBECHHOr0 aHAJIN3a
AQHAJIMTUYECKUX JJAHHbIX,
XapaKTepU3YIOIUX COCTOSIHUE
pBIHKA LIEHHBIX OyMar;
IIPOBOJIUT aHAJIN3 110 3aJJaHHOMN
TEME 3CCe C UCIOIb30BAHUEM
COBPEMEHHBIX KOHLEMIUN U

CooTBEeTCTBHE
npo0ieme
HCCIICIOBAHMS;
000CHOBaHHE
COOCTBEHHOTO
MHEHHUS, UCXOS U3
CYIIECTBYIOIIHNX
TOYEK 3PEHUS T10

Bomnpocsr k
3auery (1-47),
TECTHI (pa3aen
1-2), keiic-
3a/1aHKe
(pa3gen 1-2),
TEMBI JJOKJIa10B
(1-29), Tembl

aHaJM3UPOBATh HH(OPMALIHIO O

AHAIIU3UPYS PA3JINYHBIC

CaMOCTOATCIIBHO C

Oymaru AHATTUTHYECKOTO 3aJJaHHOH TeMe; acce (1-20)
UHCTPYMEHTApUs, AETIACT COOTBETCTBUE
BBIBO/IbI, 0000IIIArOIINE MPEJCTABICHHON B
aBTOPCKYIO IIO3ULUIO T10 OTBETax
[IOCTABJIEHHOMY BONPOCY; UHpOpMaLIUU
IIPOXOJUT TECTUPOBAHHUE; MaTepuanam JeKIUn
U yuyeOHOH
JUTEPaTYpBI;
YMeTh OLIEHUBATh U Pemraer pacuerHble 3a1aHuA 3aaun perieHsl Bormpocsr k

3auety (1-47),

JIOXOJTHOCTh IIEHHBIX Oymar,
TEKYIILYI0 CTOUMOCTb I10
OTJICTbHBIM BUJAM IIEHHBIX Oymar

IIPaBOBLIC AKTHI;

MEePCHEKTUBaX SKOHOMUYECKOTO JaHHBIE, COJIEPIKaIUECs B HaJIM4ueM TECTHI (pazaen
pocTa, PMHAHCOBBIX PHCKaX, OTUYETHOCTHU aKIIMOHEPHBIX MPaBHIBHBIX 1-2), keiic-
pacCYUTHIBaTh CTATUCTHYECKHE 0011eCTB 000CHOBaHMH 3a7aHue
MoKasaTeNu (JJOXOTHOCTb, (pazmen 1-2),
KypcoBasi CTOMMOCTb TEMEI JOKJIa0B
(1-29), Tembl
acce (1-20)
Bnagets coBpeMeHHBIMU AHanu3upyeT npeanaraeMbie PesynbTarht Bonpocsr k
MeToaMu cOopa U aHalu3a MHCTPYMEHTHI Ha ()MHAHCOBOM | MHTEpPIPETUPOBaHbI, | 3auety (1-47),
SKOHOMHUYECKHUX M COLIMAIbHBIX pBIHKE (aKIHH, O0TUTallnH, MIpH pEIICHUN TeCTHI (pa3uen
MAHHBIX HEOOXOMUMBIX IS BEKCEeJIs) JIJISl PEIICHUs 3a71a4 HCHOJIb30BAINCH 1-2), keiic-
pacuera CTaTUCTUYECKUX COBpEMEHHBIE 3a7laHue
IIOKa3aTesIel, XapaKTePHU3YIOIINX HOPMaTUBHO- (pazmen 1-2),

TEMBI JTOKJIaJI0B
(1-29), Tembl
acce (1-20)

1.2 IIxanbl OLIEHUBAHUS:

Texkymuil KOHTPOJb YCIEBAEMOCTH M INPOMEXKYTOYHAs aTTeCTalus OCYLIECTBISETCd B paMKax
HAKOMUTEJIbHOW OaJuIbHO-peUTHHTOBOM crcTeMbl B 100-6amibHOM miKane:

50-100 6amnoB (3a4TEHO);
0-49 GamoB (He 3aYTCHO).



2 TunoBbie KOHTPOJIbHBIE 321aHUS WU HHbIE MaTepHUAJIbl, HeOOXOAUMbIE /1JIsl OLleHKU 3HAHUI, YMeHMI,
HABBIKOB U (WJIH) ONbITA JAESTEJbHOCTH, XaPAKTEPU3YIOIIUX dTanbl ()OPMHUPOBAHUS KOMIIETEHUUH B
npoiecce 0CBOCHNUsI 00Pa30BaTeJbHOI MPOrPaMMBbI

BOoo~NoOOR~WNDE

0.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22,
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44,
45,
46.
47.

BOHpOCLI K 3a49€Ty

Yro Takoe ppIHOK LIEHHBIX OyMar U KakoBa €ro 3KOHOMHUYECKAsl CYIIIHOCTb?
Ilepeuncnure ocHOBHbIE (DYHKIMM PHIHKA [IEHHBIX OyMar.

B uém 3akimogaercst poib phIHKA HEHHBIX OyMar B MPUBJICYCHUN UHBECTUIIHI?

Kak pbIHOK LIeHHBIX OyMar criocoOCTBYeT pa3BUTHIO 3KOHOMUKHU?

JlaiiTe onpeieneHre NEPBUYHOTO PhIHKA [IEHHBIX OyMmar.

UT0 Takoe BTOPUYHBIN PHIHOK U KAKOBBI €T0 3aa4K?

B uém oTamune GUpKEBOro pbIHKA OT BHEOHPIKEBOTO?

KTo0 Takue SMUTEHTHI U KaKOBa UX POJIb HA PbIHKE?

Kakue xaTeropuu HHBECTOPOB CYIIECTBYIOT HA PhIHKE LIEHHBIX Oymar?

Ha3zoBuTe 0OCHOBHBIX IPOPECCHOHATIBHBIX OCPETHUKOB Ha PhIHKE.

KakoBsl ¢yHKITMU OpoKepa u auiepa’?

KTo ocymiecTBiseT rocy1apcTBEHHOE PEryIMpOBaHUE PhIHKA LIEeHHbIX Oymar B Poccun?
UYro Takoe camoperyinupyemsie opranuzanuu (CPO) u kakoBa ux poip?

KakoBa cTpykTypa HH(pacTpyKTyphl pbIHKA IIEHHbIX Oymar?

UYro Takoe JTUCTUHT U JACTUCTUHT IIEHHBIX Oymar?

Kakue pucku cymecTByrOT Ul yYaCTHUKOB PhIHKA LIEHHBIX Oymar?

Kak ocymecTBisiercst y4€r npaB Ha LeHHbIE Oymaru?

Yro Takoe neno3uTapuil U KakoBbl €ro GyHKIUU?

KaxoBa posib KJIMPUHIOBBIX OpraHu3aluii Ha peIHKE?

Kak pa3BuTre HUPPOBBIX TEXHOJIOTUH BIUSET HA CTPYKTYPY PbIHKA LIEHHBIX Oymar?
Jaiite onpeseneHue eHHON Oymaru.

Kakue ¢pyHnamMeHTalIbHbIe CBOWCTBA OTJIMYAIOT LIEHHYIO OyMary oT ApYyrux (MHAHCOBBIX HHCTPYMEHTOB?
B uém pazHuia Mex1y 10JIEBBIMU U JIOJITOBBIMU LIEHHBIMU OymMaramu?

Yto Takoe akuMs U KaKOBBI €€ OCHOBHBIE XapaKTEPUCTUKU?

Yem 0ObIKHOBEHHAs aKIUsl OTIMYAETCS OT IPUBUIETMPOBAHHON?

Kakue npaBa npeaocTaBisieT Biaieiblly OObIKHOBEHHAs aKIHs?

B uém ocoOeHHOCTH MPUBMIIETMPOBAHHBIX aKIUii?

Yro Takoe 0OaUranus 1 KakoBbl €€ OCHOBHBIE XapAKTEPUCTUKU?

UYem rocyaapcTBeHHbIE OOJIUTallMU OTINYAIOTCA OT KOPIOPATUBHBIX?

Kakue oco0eHHOCTH UMEIOT MYHUIIUTIATbHBIE OOTUTaIuu?

UYro Takoe MpoU3BOIHBIE LIEHHBIE OyMaru U /Ui Yero OHU UCTIOJIb3YIOTCS ?

JlaiiTe onpeziesieHre ONLMOHA U 0OBACHUTE €r0 OCHOBHBIE BU/IBI.

UYro Takoe (pprouepcHbINl KOHTPAKT U KaKOBBI €r0 0COOEHHOCTH?

JUJ1s 4ero MCIob3yrTCs BApPAHTHI HAa PHIHKE IIEHHBIX Oymar?

Kaxue nHCTpyMEHTBI OTHOCATCS K IPOYMM LIeHHbIM Oymaram? [IpuBenurte npumMepsl.
Yto Takoe BEKCENb U KAKOBBI €M0 OCHOBHBIE BUIbI?

B uém ocoOeHHOCTH YeKa Kak IIeHHOU Oymaru?

Yro npencTaBIisiOT COOOH 1eNO3UTapHbIE PACIIUCKU U JUIS YeTO OHU BBIITyCKaroTCs?
JlaiiTe onpenenenne eBpooOIUranuii 1 00bICHUTE UX OTINYUE OT OOBIYHBIX OOJIUTAITHH.
Yro Takoe eBpOAKIUHU U KaKOBBI UX OCOOEHHOCTHU?

Kakue mexxayHapoHbie KOMMEpUecKre [IeHHbIe OyMaru Bbl 3HaeTe?

UYto Takoe eBpOHOTHI M KAKOBA UX POJIb HA MEKIYHAPOJHOM PBIHKE?

Kak knmaccudumupyrorces meaHsie Oymaru 1mo cpoky oOparieHus?

B uém pazHuIia MeX1y MIMEHHBIMH, IPEIbIBUTEILCKUMH U OPICPHBIMH LIEHHBIMH OyMaramu?
Kakwne nieHHbIe OymMaru OTHOCSATCSI K IMUCCHOHHBIM, 8 KaKie — K HEOMUCCHOHHBIM?
KaxoBbI OCHOBHBIE Talbl SMUCCUH AKIUI?

B uém ocoOeHHOCTH AMUCCHH 0OIUTAMH ISl KOPIOPATUBHBIX SMUTEHTOB?

3amaHus K 3a4eTy BKIIOYAIOT B ce0s JBa TEOPETHUECKUX BOMPOCA M OJHO 33JaHUE U3 OICHOYHOI'O CPElICTBA
«PacueTHoe 3aganue.



Kpurepun oueHuBaHus:

e 50-100 6amioB (3a4T€HO) - BBICTABIIACTCS, €CIM U3JI0KECHHBIH MaTepuan (pakTUYecKH BepeH, CTYIEHT
JIEeMOHCTPHPYET HAJHUUE NTYOOKUX UCUEPITBIBAIONIUX 3HAHUH B 00beMe MPONUICHHOM MPOTrpaMMbl JTUCIUIUTHHEI
B COOTBETCTBHH C ITOCTaBJICHHBIMHU ITPOTPAMMO Kypca IeJISIMU | 3a/1a9aMH 00y4eHHST; IPaBUIIbHBIC, YBEPEHHBIC
JEWCTBUS 10 MPUMEHEHHIO TOJYYCHHBIX 3HAHUN Ha MPaKTHKE, TPAMOTHOE U JIOTUYECKU CTPOHHOE M3JI0KEHHE
Marepuaa Ipu OTBETE, YCBOCHHE OCHOBHOW M 3HAKOMCTBO C JOIOJTHUTEIBHOM JIUTEPATypOii;

e (-49 GanoB (HE 3aYTEHO) - BBICTABISAETCS, €CIM OTBETHI CTYACHTA HE CBSI3aHBI C BONPOCAMH, HATNYHE
rpyObIX OHIMOOK B OTBETE, HEMOHMMAaHHE CYIIHOCTH M3JIaraeéMoro BOIIPOCa, HEYyMEHHE NMPUMEHSITh 3HaHHUS Ha
MPaKTHUKE, HEYBEPEHHOCTh M HETOYHOCTh OTBETOB Ha JIOTIOJIHUTENIBHBIE M HABOJSIINE BOTIPOCHI.

TecTnI

Pazgen 1 «TeopeTndeckre 1 MpPaBOBbIC OCHOBLI PHIHKA IICHHBIX 6VMaF))

1. Uto Takoe phIHOK IIEHHBIX Oymar?

a) PBIHOK, TJIE TIPOIAIOTCS TOJIEKO TOBAPHI;

0) cuctemMa SKOHOMHYECKHUX OTHOIIECHUH MO MOBOJIY BHIITyCKa U 00pallleHus IEHHBIX Oymar;
B) PBIHOK, IJIe 00OpaIIaroTCs TOJIBKO HAJTMYHBIC ICHBIH;

') MECTO JJISI TOPTOBJIN HEJABUKUMOCTBIO.

2. Kakoif n3 nepeyrciaeHHbIX CETMEHTOB OTHOCUTCS K PIHKY LIEHHbIX Oymar?
a) IEpBUYHBIN U BTOPUUHBIIA;

0) PO3HUYHBIA U ONTOBBINA;

B) BHYTPEHHUI U BHELLIHUM;

I') TOBApHBIH U YCIIYT.

3. KTo siBisieTcs SMUTEHTOM Ha PbIHKE LIEHHBIX Oymar?
a) U110, OKYIAKollee IeHHbIe Oymaru;

0) opraHu3arysi, BbIIycKaroIas IeHHble Oymaru;

B) IOCPEIHUK MEXKy MOKYIATEIeM U MPOJaBLIOM;

I') TOCYAapCTBEHHBINH PETYIIATOP.

4. B uéM OCHOBHOE OTJIMYME aKI[UK OT OOIUranuu’?

a) aKIus — 9TO JIOJTOBOM MHCTPYMEHT, OOJIUTAIUsI — I0JIE€BOM;

0) akiust 1a€T mpaBo Ha JOJIO B KanuTale, 0OJuranus - Ha BO3Bpar J0Jjra ¢ NpoleHTaMu;
B) aKIIMH BBIITYCKAIOTCS TOJIBKO TOCYAPCTBOM;

r) O6auranuu Beerja 10poxKe akiui.

5. Uto Takoe OOBIKHOBEHHAS aKIUA?

a) eHHas Oymara, He JTaroIiasi mpasa rojioca;

0) noneBas MeHHast Oymara, Jaroinas mpaBo Ha y4acTue B yIPaBICHUN KOMITAHUEH U MOTYYeHHUEe JUBUICH IOB;
B) HHCTPYMEHT ¢ (UKCUPOBAHHOMN J0XOJHOCTHIO;

') KPAaTKOCPOYHBIN JTOJITOBOM MHCTPYMEHT.

6. Kak Ha3pIBaeTCs phIHOK, I'/I€ IIEHHbIE OyMaru Npo1atoTcs BIepBbie?
a) BTOPUYHBIN;

0) BHEOHPKEBOI;

B) IEPBUYHBII;

I') CIOTOBBII.

7. KTo M3 epevnciIeHHbIX SBISIETCS MPO(eCCHOHAIBHBIM YYaCTHUKOM PBIHKA IICHHBIX Oymar?
a) UHBECTOP;

0) 6poxkep;

B) YMUTEHT;

T) pErymsiTop.



8. Uto Takoe mpou3BOIHbIE IIECHHBIC OymMaru?

a) IIEeHHbIE OyMaru, BBIITyCKaeMbIe TOJIBKO TOCYIapCTBOM;

0) UHCTPYMEHTBI, CTOMMOCTh KOTOPBIX 3aBUCHUT OT II€HBI 0a30BOTO aKTHBA (HampuMep, GbIOYEPChI, OMIIAOHBI);
B) JIOJITOBBIE€ PACIIUCKH;

T') aKIIU1 HUHOCTPAHHBIX KOMITAHUH.

9. KakoBa ocHoBHast (hyHKITHS (OHAOBOM OUPIKH?

a) opraHu3aIiys TOPrOBIH [ICHHBIMU OymMaraMu U 00ecTieueHUe MPO3PAvYHOCTH CICIIOK;
0) BeIJaYa KPEIUTOB TPEATIPUITHSIM;

B) MpoOJaka TOBapPOB HAPOTHOTO MOTPEOICHUS;

T') perHCTpanus HOBBIX KOMITAaHUIA.

10. Yto Takoe neno3uTapHas pacnucka?

a) IOKYMEHT, TOJATBEP>KJAIOIINN ITPAaBO COOCTBEHHOCTH Ha TOBAp;

0) uenHas Oymara, yJJOCTOBEpSIIOIIAs [IPaBO HA aKIIMU HHOCTPAHHON KOMIIaHHH;
B) JIOJITOBOM MHCTPYMEHT C TUIABAIONIEH CTaBKOM;

') KBUTAHIIUS O IPUEME JICHET B OaHK.

Pasznen 2 «Onepaimu, aHaau3 U CTPATETUY HA PBIHKE LIEHHBIX OyMary

1. B uém 3akmrouaeTcss OCHOBHOE pa3inyie MEXTy aKTHBHBIM M NMACCHBHBIM YIIPaBJIIEHUEM WHBECTULMOHHBIM
noptdenem?

a) MacCUBHOE yIpaBJieHUE TpeOyeT €XKETHEBHOIO Y4acTHsl HHBECTOPA,;

0) aKTUBHOE YIIpaBIJICHHE MPEIIONIaraeT PeryIIpHbII EPECMOTpP cocTaBa MOPT(HEIs C LENbI0 O0BITPaTh PHIHOK;
B) IMMTACCUBHOE YIPABIICHUE BCET]a IPHHOCHUT OOJIBIIYIO JOXOIHOCTD;

I') aKTUBHOE YIpaBJIeHHE HE TpeOyeT aHaIn3a phIHKA.

2. Kakoii U3 nepedncieHHbIX METOI0B OTHOCUTCS K PyHIaMEHTAIbHOMY aHaIIN3y?
a) aHanu3 rpaduKoB IIeH,

0) olleHKa (PMHAHCOBBIX MTOKa3aTeNel KOMIAHUU U MAaKPOIKOHOMUYECKHX (PaKTOPOB;
B) UCITOJIb30BaHNUE UHIUKATOPOB 00BEMA,

T') MOUCK GUTYp TEXHUUECKOTO aHaN3a.

3. Yto Takoe auBepcuUKaLns MHBECTUIIMOHHOTO opTdens?

a) MOKYIKa TOJIbKO aKIMi OAHON KOMIIaHWH;

0) pacnpezeneHne CpPeACTB MEXy Pa3HBIMH aKTHBAMH JUIsl CHUDKEHUS PUCKa,
B) BJIO’KEHHE BCEX CPEJCTB B OJIHY OTPacCIlb;

I') UCIIOJIb30BaHUE TOJBKO MPOU3BOAHBIX HHCTPYMEHTOB.

4. Kakoif mokasaresib UCIOIb3YeTCs I OIICHKU COOTHOIICHHSI PUCKA U IOXOAHOCTH mopTdens?
a) Iopars,

0) koad¢urment [lapma,

B) HOMHUHAJ,

T') TUKBUIHOCTb.

5. YUto Takoe TeXHUYEeCKU aHamu3?

a) aHanu3 GUHAHCOBON OTUYETHOCTH KOMIIAHUH;

0) MPOrHO3MPOBAHUE 1IE€H HA OCHOBE M3yUeHUs TPaUKOB U PHIHOYHBIX MHAUKATOPOB;
B) OLIEHKa MaKpO3KOHOMUYECKHUX (DaKTOPOB;

') aHaJlu3 IUBUICHIHON TOJIUTUKH.

6. Kakas crparerust xapakTepHa Jjisi KOHCEpBaTUBHOI'O HHBECTOpa?

a) BIIO’KCHNE B BEICOKOPHCKOBBIC aKIIUH;

0) npeoOiaganue oOIUranuii 1 UHCTPYMEHTOB € (PUKCHPOBAHHOM JOXOAHOCTHIO;
B) HCITOJIb30BaHUE OOJIBIIIOTO KPEAUTHOTO TIJIeYa,



I') TOPrOBJIS IPOU3BOJHBIMU HHCTPYMEHTAMHU.

7. Yto Takoe pebamaHcupoBKa mopTdens?

a) IpojiaXka BCeX aKTUBOB U BBIXOJI B KAIII;

0) BOCCTaHOBJIEHUE UCXOHON CTPYKTYPBI HOPTQENs MyTEM MOKYIKU/TIPOAAXKH aKTUBOB,;
B) YBEJIMYCHHE JIOJIH OHOTO aKkTuBa 110 100%;

I') Iepexo/1 UCKIIOYUTENFHO K TACCHBHOMY YIPABJICHHUIO.

8. Kakoli u3 MHCTpYMEHTOB OTHOCHUTCS K IIPOM3BOAHBIM IIEHHBIM Oymaram?
a) aKIus;

0) oOJyMranus;

B) (proUepc;

T') BEKCEJb.

9. KakoBa ocHOBHas 11€J1b UCIIOJIb30BaHUS CTOI-JIOCC OPACPOB?
a) YBEIIMYEHUE JTOXOTHOCTH TTOpTdes;

0) orpaHrYEHUE BO3MOKHBIX YOBITKOB IO ITO3HIINH;

B) IOKYIIKA JIOTIOJHUTEIbHBIX aKTHBOB,;

r) pebaaHCHPOBKA TOPTQEIIS.

10. YTo Takoe MHBECTULIMOHHAS CTpaTerus’?

a) cilydaiiHbIi BBIOOP aKTUBOB JUISI TOKYIIKH;

0) cucrema MpaBuiI M MIPUHLIUIIOB, OIPEICIISIONINX BRIOOP aKTUBOB H yIIPaBIICHUE MOPTQEIeMm,;
B) KPaTKOCPOYHasl CIIEKYJIALUS Ha PbIHKE;

I') TOJIBKO TEXHUYECKUH aHaIn3 rpaduKoB.

HNHcTpyKuus M0 BHIMOJTHEHUK: TECThI BBITOTHIIOTCS WHAWBHIYaTBHO.
Kputepuu oneHuBaHusi:

MaxkcuManbsHOe KoIu4decTBo 0amioB — 20 6aios.

Jns kaxxoro Tecra:

1 Gann — naH BepHBIM OTBET HAa TECTOBOE 33aHMUE;

0 GayuIoB — MaH HEBEPHBINM OTBET HA TECTOBOE 3a/IaHUE.

Keiic-3aganue

Pasgen 1 «Teopernyueckue M IpaBOBBIE OCHOBEI PHIHKA [IEHHBIX OyMar

1. «AHanu3 cocTOSIHUA, CTPYKTYPBI U IMHAMHUKHU Pa3BUTHS (PMHAHCOBOT'O phIHKA (JIF0OOOH CTpaHbI Ha BEIOOP)»

1. Beenenue (Onucanue CUTyaIum)

BbI - Benymuit aHaTUTHK B IeNapTaMEeHTE CTPATErHUECKOTO TUIAHUPOBAHUS KPYITHOTO MEKIYHAPOIHOTO
MHBECTULMOHHOTO (hoHNA. PyKOBOJCTBO (poHIa paccMaTpuBaET BO3ZMOKHOCTh AMBEpcH(puKanuu nmoprdens 3a
CUeT aKTHBOB C pa3BUBAIOLIETOCS WJIM DPa3BUTOrO (puHAaHCOBOTO phIHKA. llepen Bamu mocraBieHa 3agayda
MIPOBECTU KOMIUIEKCHBIN aHanu3 (PMHAHCOBOTO pbIHKA cTpaHbl [Ha3BaHue crpaHbl, BBIOUpAETCS CTYACHTOM]| H
MOJITOTOBUTH OOOCHOBAaHHBIE PEKOMEHJAIIUH.

Bama pabora Oyner olieHHMBaThcs MO TNIyOWHE aHalM3a, KayecTBY apryMEHTallMd M MPaKTHYeCKON
MPUMEHUMOCTH BBIBOJIOB.

2. llens u 3agaun Kelc-3a1aHus

[lenp: mpoBecTH KOMIUIEKCHBIM aHaau3 (PUHAHCOBOTO pHIHKA BBIOPAHHON CTpaHBl W pa3padboTaTh
WHBECTUIIMOHHYIO CTPATETHIO JIJISI MEKyHApPOHOTO (POHTA.

3agaun:

- OXapakTepwu30BaTh OOy CTPYKTYpy (HUHAHCOBOW CHUCTEMBI CTPAaHBI M ONPEICIUTh MECTO
(hMHAHCOBBIX PHIHKOB B HEH.



- IIPOAHAIM3UPOBATh MHCTUTYLIMOHAIBHYIO CTPYKTYPY pBIHKA: OCHOBHBIX YYAaCTHHUKOB (3MMTEHTHI,
HWHBECTOPBI, TOCPETHUKHN) U HHPPACTPYKTYPY (OMpPIKU, KIMPUHTOBBIC IIEHTPHI, IETTO3UTAPHH ).

- OLICHUTb JUHAMUKY Pa3BUTHUs PbIHKA 32 IIOCIEIHUE 5 JIET, BBIIBUTH KIIOUEBBIE TPEH/IBI, IpaliBEPhI pOCTa
U cAepKUBaroNIue GaKkTOpPHI.

- IPOAHATM3UPOBATH CHCTEMY PETYIHPOBAHUS: POJIb IEHTPATHLHOTO 0aHKa, TOCYAapCTBEHHBIX OPTaHOB U
CaMOpETYJIMPYEMBIX OpraHU3aIHi.

- OOCHUTL YPOBCHBb 3allIMTHI IIpaB MHBCCTOPOB M PUCKH, CBA3AHHLIC C MHBCCTUPOBAHUCM Ha HAHHOM
PBIHKE.

- chopmynupoBaTh BBIBOIBI H pa3paboTaTh WHBECTHIIMOHHYIO CTPATETHIO (PEKOMEHIALMU TI0
WHCTPYMEHTaM, CEKTOpaM M YIPABJICHUIO PUCKAMHU ).

3. UHCTpYKIHMS MO BHIIOJHEHUIO

Bri6op crpanbl: Beibepure crpany ans aHanmza. DTO MOXKET ObITh pa3BHTasi SKOHOMHUKA (Hampumep,
CIIA, I'epmanus, SInonust) uinu pa3suBaromasics (Hanpumep, Kurait, Maaus, bpasumus, Poccus).

C6op nanubix: Mcnonap3yldTe OTKPHITHIE HCTOYHUKH:

OdununanbHble CAlThI IEHTPAIBHOTO OaHKa U PETryIATOpOB (PMHAHCOBOTO PHIHKA BHIOPAHHOM CTPaHBI.

Caiitel kpynuenmmx oupk (Hanpumep, NYSE, LSE, Mocoupika, SSE).

Otuetsl MexXAyHAapOgHBIX opranu3anuii (MB®, Becemupneiit 6ank, BMP).

Ananutudeckue 0030psl HHBeCTUIIMOHHBIX OankoB (Goldman Sachs, JP Morgan, Coep, BT Kanuran).

Cratuctuueckue 0a3bl nanabix (Bloomberg, Reuters, CEIC Data).

Ananus: OTBeTbTE Ha BOIPOCHI, IIPEICTaBICHHbIE B pa3ene «Bomnpocs! ans ananuza». CTpyKkTypupyiTe
CBOM OTBETHI B BUJIE AHATTUTUYECKOT'O OTUETA.

4. Bompocs! 15 aHanu3a

buok 1:

- O61as xapakTepucTUKa U CTPYKTYpa pbIHKa

- Mecro B ¢uHaHCOBOM cucteme: ONMUIIMTE CTPYKTYpPY (DMHAHCOBOW CHCTEMBI cTpaHbl. Kakyio posb B
Hell urparoT (QUHAHCOBBIE PBIHKM 10 CPAaBHEHUIO C OaHKOBCKOM cucreMon? SIBiseTcst JM PBIHOK
MIPEUMYIIECTBEHHO OAHKOBCKUM WUJIM PHIHOYHBIM?

- Cermentanus: IlpoBenuTte cerMeHTanuio (UHAHCOBOIO PBIHKA CTpaHbl. ONUIINTE COCTOSHUE U
JIMHAMHKY cienyrommx cermenToB: (PeiHok akimii (Equity Market); PerHok oGnurarnumii (rocyjapcTBEeHHBIX U
KOpPIIOpaTHBHBIX ); JleHeXHbIH phIHOK; BamroTHbIM phIHOK; PBIHOK NMpPOM3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB
(nepuBatuBoB); Kanuranuzanus v JUKBUIHOCTH: OIEHUTE OOIIYI0 KaMUTAIM3AIMIO PhIHKA akiui. OneHuTe
JIMKBHUJIHOCTH PBIHKA.

brok 2: YuactHuku u uHGpacTpykTypa.

- KimtoueBble yuactHuku: KTo siBisieTCss OCHOBHBIMU 3MUTEHTaMU (IOCYIapCcTBO, KOPHOpaLuu, OaHKH)?
Onumure CTPYKTYypy HWHBECTOPOB: MpPeoOJiafjaloT JIM PO3HUYHBIE WHBECTOPbl WJIM WHCTUTYLHOHAJIbHBIE
(meHcuoHHBIE (GOH/IBI, CTPAXOBbIE KOMIAHUH, HHBECTUIIMOHHBIE (POHBI)?

- Un¢pactpykrypa: OxapaktepusyiTe UHPPACTPYKTypy PbIHKA U OCHOBHYIO OMpXKY aHAIU3UPYyeMOMH
CTpaHbl. YKaXHUT€ KaKOBbl (YHKIMHM IEHTPAJbHOIO JAEMO3UTapUsl M KiupuHrororo ueHrpa? Ilpusenute
MIPUMEPHI KJIFOUEBbIX (PUHAHCOBBIX MOCPEIHUKOB (KPYITHEHIINX OpPOKEPOB, OAHKOB).

bnok 3: /Ilunamuka pa3BUTHS, TPEHBI U JPAUBEPHI.

- Ucropuueckas nuHamuka: [lpoaHanusupyiite 1HMHaMUKY OCHOBHBIX MHJIEKCOB (DOHIOBOTIO pBhIHKA 3a
nociaenHue 5 net. C KakMMU TI00abHBIMU M JIOKAJIbHBIMH COOBITUSMHU KOPPEIUPYIOT KITIOUEBble U3MEHEHU?

- Tpenapl mocneaHux jier: Kakue ocHOBHBIE TeHIEeHIMH HaOmromaroTcs Ha peiHKe? (Hampumep: poct
YHCIIa PO3HUYHBIX HHBeCTOpOB, OyM IPO/SPO, paseutre peinka ESG-unBecTumii, tnppoBu3anus OpOKEpCKUX
yeuyr).

ESG-unBecturnu (Environmental, Social, and Governance) — 3To BJIOKEHUE CPEICTB B KOMIIAHHH,
KOTOpBIE JEMOHCTPUPYIOT BBICOKYIO 3KOJOTHYECKYI0 OTBETCTBEHHOCTb, COLIMAJIbHYIO OPUEHTHPOBAHHOCTH U
KayeCTBEHHOE KOPIOPAaTUBHOE yIpaBieHue. IHBECTOPHI OLIEHUBAIOT BIUSHHUE OM3HECa Ha OKPY’KAIOLIYIO Cpeny,
00II1eCTBO ¥ MIPO3PAYHOCTH PYKOBOJICTBA, CTPEMSICh K YCTOMUMBOW JOJTOCPOYHON (DHHAHCOBOM OTAaue

- /MpaiiBepsr u Oapbepsl: Omnpenenute Kio4yeBble (AKTOPBI, CIIOCOOCTBYIOIIME POCTY pBIHKA
(MaKpO’IKOHOMHUYECKAs CTAOMIIBHOCTh, PEPOPMBI, PUTOK KamnuTasa), U (PakTopbl, CACPKHUBAIOIINE €r0 pa3BUTHE
(mosnmTHYecKas HecTaOUIBLHOCTh, HU3Kasl (PUHAHCOBAs TPAMOTHOCTbD, PETyJIATOPHBIE Oapbephl).

biiok 4: PerynupoBaHue u 3amuTa HHBECTOPOB.



https://www.google.com/search?client=safari&rls=en&q=ESG-%D0%B8%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D0%B8%D0%B8&ie=UTF-8&oe=UTF-8&ved=2ahUKEwil_8ijg-OTAxVmGRAIHTwAKZoQgK4QegYIAQgAEAM

- Cucrema perynupoBanus: Onuimmre cuctemy peryiaupoBanusa. Kakosa pons LlenTpanbHoro 6anka?
CyluecTBYIOT JU JPYrue rocyaapCTBEHHbIE peryistopbl? KakoB cTaryc caMOperyjiupyeMblX OpraHH3aliuil
(CPO)?

- 3amura MHBECTOPOB: OLICHUTE YPOBEHb 3AILUTHI IPaB MHBECTOPOB. Kakne MEXaHU3MBI CYIIECTBYIOT
U1l IPOTUBOICHCTBHSI MHCAWIEPCKOM TOPTOBIIE U MaHUITYIUPOBaHHUIO PeIHKOM? Hackoibko 3QeKTUBHO OHH
pabortaroT?

- Pucku: IIpoBenure oneHKy pUCKOB JJIi HHOCTPAHHOTO MHBECTOpA: MOJIUTUYECKUE, IKOHOMUYECKHE,
BaJIIOTHBIE, PETYJISATOPHBIE PUCKHU.

Urtor «keiic-3amanus: [logroroBka mnpeseHTamuu (15 ciaiiioB) s 3aluMThl C  BBIBOJAMH H
MPEAIOKEHUSIMU.

Pazgen 2 «Onepanyu, aHaJIM3 M CTPATETMU Ha PHIHKE IIEHHBIX 6VMaF)>

Keiic-3ananue: «AHAJM3 ¥ CTPaTerusi HHBECTUPOBAHUSA HA POCCHIICKOM PbIHKE IIEHHBIX Oymar ¢
HCMoJIb30BaHMeM JaHHbIX banka Poccun n kopnopaTuBHBIX CaiiTOB»

Beenenue

Bbl - aHaNMTHK MHBECTUIIMOHHOTO oT/Aena. [lepen BamMu cTOMT 3a/1a4a MPOBECTH KOMIUIEKCHBIN aHAIHU3
POCCHIICKOTO pBhIHKA IIEHHBIX OyMmar W pa3paboTaTh MHBECTHIIMOHHYIO CTPATErHio Ui MOpTdens Ha OCHOBE
aKTyanpHBIX AaHHbIX banka Poccuu u nundopmanmu, npencTaBieHHON Ha caiTax MyOJIMYHBIX KOMIIAHUH.

Hcxoounvie oannvie:

[Toptdens uusecropa: 5 000 000 pyOeii.

I'opusoHT nHBecTHpOBaHUS: 1 rox.

Lenu: TOXOAHOCTH BBIIE HHQIIALNUN, YMEPEHHBIN PUCK, TUBEPCU(UKAIIHS 10 CEKTOpaM.

Hcmounuku  Odanmeix:  Odunuaneubii  cadt  banka  Poccum  (pasmensl:  «CTaTUCTHKA,
«Makpo3koHOMUKa», « DUHAHCOBBIE PHIHKH).

Caiitel myOnuuHbIX KoMnanui (paznensl: «MHBecTopam», «PackpbiTie nHpopmanun», «OTUETHOCTHY).

3aoanue:

1. Ananu3z MaKkpoIKOHOMUYECKOU CUMYAYUU.

Ha ocnoBe pannwix banka Poccum (kmrodeBast craBka, uHdusnus, nuHnamuka BBII, 30moToBantoTHEIE
pE3epBBI) OXaPAKTEPUBYITE TEKYIIee COCTOSHUE IKOHOMUKH PD.

OrneHure, KaK 3TH MOKA3aTeI MOTYT MOBJIMATH HA PHIHOK aKIMK ¥ O0HUranuii B OJMKanImii ro.

2. CpasHumenvHblil aHaIu3 ompacieu.

BriGepute 3-5 Ki0ueBBIX OTpaciieldl pOCCHIICKON 3KOHOMHKHU (Hampumep, punancwl, |T, sHepreTuka,
METAJUTYpIHsl, HOTPEOUTETBCKUI CEKTOP).

Hcenone3ys 0TY4ETE KOMITAHUM U OTPACIIEBYIO aHAIUTHKY C UX CalTOB, a TakKe AaHHbIe banka Poccuu o
crtpykrype BBII 1 uaBecTuLAM, IpOaHANIU3UPYNUTE NIEPCIIEKTUBBI KaXKI0M OTPACIIH.

3. Bvibop smumenmos:

Ha ocHoBe npoBenéHHoro ananusa Beioepute 5—7 Hanbosee NepcrneKTUBHBIX KOMIIAHUH JJIs1 BKITFOUSHHS
B MOpPT(Eb.

s kasrcoou komnanuu:

- IpOAaHATU3UPYHTE PUHAHCOBYIO OTYETHOCTH (TO/I0BbIE/KBAPTAIbHBIE OTUETHI C CaiiTa KOMIIAHUN).

- IPOBE/IUTE aHAIN3 OCHOBHBIX MynbTUILTHKaTOopoB (P/E, EV/EBITDA, ROE).

- OLICHUTE JUBUACH/IHYIO MOJIUTHKY.

4. @opmuposarue uH8eCMUYUOHHO20 NOPMEeENs:

Pacnipenenute 5 000 000 py6eit Mmexay BRIOpaHHBIMH aKIUSAMU U oOuranusiMu (Hanpumep, 60% axiuu,
40% oOaurarmum).

O06ocHylTe CTPYKTYpY MOPTHENS ¢ TOUKH 3pEHUST AUBEPCUPUKAITIN U COOTHOIICHUS PUCK/IOXOTHOCTb.

5. Oyenka puckos:

- HACHTU(UIUPYITE OCHOBHBIE PUCKHU I BalIero MopTdenst (pbIHOUHBIE, OTPACIIEBbIE, CTPAHOBHIE).

- IPEUIOKUTE CIIOCOOBI UX MUHUMU3AIMHU (HalIpUMeEp, XeUKUPOBAHUE, TUBEPCUPHUKALINSA).

6. I[Ipoenos ooxoonocmu

Ha ocHoBe MCTOpHMYECKHX JaHHBIX IO JOXOJHOCTU BBIOPAHHBIX MHCTPYMEHTOB M HpPOTrHO30B banka
Poccun onennTe 0xxuiaeMyro 10X0QHOCTh TOPTdEs 3a rol.



7. Iloocomoeka ananumuuecko2o omuéma u npe3eHmayuu.

Cohopmupytime umoeoswiii omuém 6 suode ookaaoa u npezenmayuro (15-20 caaiioos), skarouarowyo:

- KpaTKO€ pe3IoME;

- aHAJIM3 MaKPO3KOHOMHMKHU;

- OTPAcJIeBOY aHaJu3;

- aHaJIM3 BBIOPAHHBIX KOMITAHUM;

- CTPYKTYpY noptdenst u o00cHOBaHHUE;

- OLIEHKY PUCKOB U ITPOTHO3 TOXOAHOCTH;

- BBIBOJIbI U PEKOMEH/IALIUH.

Jns  BbINONHEHUs  3aJaHUs  PEKOMEHAYETCS  HWCIONb30BaTh:  pasfensl  «CTaTUCTUKA» U
«MakposkoHOMHKa» Ha caiite barnka Poccuu (cbr.ru); pasaenst «MHBecTopam» 1 «PackpeiTie nHpOpMaIMm» Ha
calTax MmyOJIMYHBIX KOMITAaHUH.

Uror «xeiic-3amanus: IlogroroBka mnpeseHtanuu (15 cnaifoB) mjis 3amMThl ¢  BBIBOJAAMH U
MPEAIOKEHUSAMU.

Kpurepum oueHuBanmus:
MakcumanbHoe KoJimuecTBo 6aioB — 30 0amioB (3a 2 keic-3agaHust).

— 14-15 GannoB - conep:kanue pabOThI MOTHOCTHIO COOTBETCTBYET TeMe; TTTyOOKO U apryMEHTHPOBAHO
pacKpbIBaeTCsi TeMa; JIOTMYECKOE M TMOCIEAOBATEIbHOE H3JI0KEHHE MBICICH; HAmHUCaHO MPaBUIbLHBIM
JUTEPATYPHBIM SI3BIKOM W CTHJIMCTHYECKH COOTBETCTBYET COACPIKAHHUIO; 3AKITIOUEHHE COICPIKUT BBIBOJIBI,
JIOTUYHO BBITEKAIOIINE U3 COIEPKaHUS OCHOBHOM YaCTH;

— 10-13 GamioB - JOCTATOYHO MOJHO W YOETUTENHHO pACKPHIBAETCA TeMa C HE3HAYUTEIHHBIMH
OTKJIOHGHUSIMH OT HEE€;, B OCHOBHOW YacTH JIOTUYHO, CBSI3HO, HO HEIOCTaTOYHO TOJHO JOKa3bIBACTCS
BBIIBUHYTBIA TE3HUC; UMEIOTCS HE3HAUWTEIbHBIC HAPYIICHHs MOCIEAOBATEIbHOCTH B W3JIOKEHUU MBICIICH;
3aKIJIFOYCHHE COACPIKUT BBIBOJIBI, JOTMYHO BBITEKAIOIINE U3 COJCPKAHUS OCHOBHOM YacTH;

— 1-9 GamioB - B OCHOBHOM pacKpbIBaeTcs Tema; JaH BEPHBIA, HO OJHOCTOPOHHUN WIJIM HEIOCTATOYHO
TIOJTHBIN OTBET Ha TeMy; OOHAPYKUBAETCSI HEJOCTATOYHOE YMEHHE JIEJIaTh BBIBOJBI M 00OOIIEHHS; BHIBOIBI HE
MOJIHOCTBIO COOTBETCTBYIOT COJIEP>KaHUIO0 OCHOBHOM YacTH;

— 0 6Gay1oB - TeMa MOJTHOCTBIO HEPACKPHITA; XapaKTEPU3YeTCs CITyJailHBIM PacIlOIOKEHUEM MaTepHara,
OTCYTCTBHEM CBSI3M MEXIy YacTSIMH, BBIBOJBl HE BBITEKAIOT W3 OCHOBHOH 4YacTW; MHOTOYHCIICHHBIC
3aMMCTBOBAHUS TEKCTA U3 IPYTUX UCTOYHHUKOB.

Tembl 10KI210B

BnusiHue nudpoBu3ay Ha CTPYKTYpPY U MHCTPYMEHTBI COBPEMEHHOTO PhIHKA [IEHHBIX Oymar.

Hudpossie punancosbie akTuBbl (LIPA) 1 TokeHU3aUs: IEpCIEKTUBbI pa3BUTHs B Poccum.

Posib GuprkeBbIX M BHEOMPIKEBBIX IUIOIIAOK B YCIOBUAX TpaHC(HOpMaMK (PMHAHCOBBIX PHIHKOB.

ESG-unBecTupoBaHHe M yCTOWYMBOE pa3BUTHE: KaK IKOJOTHYECKHE, COLMANBHBIC W YIPaBICHUYECKHE

(bakTOpHI BIUSAIOT HA CTOUMOCTD IIEHHBIX OyMar.

[ToBenenueckue GUHAHCHL: TICHXOJIOTHS HHBECTOPA ¥ MPPAIIMOHATIBHBIE PEIICHUS Ha PhIHKE IIEHHBIX OyMar.

Bnusaue MakposkoHOMHUYECKUX (DakTopoB (MHGUISALIMA, KiIoueBas craBka, BBII) Ha nuHamuKy pblHKa

aKUM{ U oOIUraIuii.

7. @yHAaMEHTaNbHBIH M TEXHUUYECKUH aHalIM3: COBPEMEHHBbIE METO/bl U UX 3()(PEKTUBHOCTH B YCIOBHSAX
BBICOKOM BOJIATUIILHOCTH.

8. AKTHBHBIE U TIACCUBHBIE MHBECTUIIMOHHBIE CTPATETHH: YTO BHIOpATh YacTHOMY MHBecTopy B 2025-2026
rojxax?

9. Pucku 1 BO3MOXXHOCTH JUIsl ”HBECTOPOB Ha PHIHKE MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB ((pbrouepchl,
OTILIHOHBI).

10. Ponps banka Poccuu B perynupoBaHuu phIHKA [IEHHBIX OyMar H 3aluTe paB HHBECTOPOB.

11. UHcalinepckasi TOPTOBIS W MAaHWIYJIMPOBAHWE PBIHKOM: METOJBI BBISBICHHS W IIOCIEACTBUS JUIS
YYaCTHHUKOB.

12. KommiaeHC-KOHTPOIb W AITHYECKHE CTaHIApThl HA pBIHKE [EHHBIX Oymar: 3adeM OHH HYKHBI
npohecCHOHANBEHBIM Y9acTHUKAM?

13. Pa3zBuTHe ppIHKa €BpOOOIMralvii 1 MEKIYHAPOIHBIX EHHBIX OyMar: BbI30BbI M1 HOBbIE BO3MOKHOCTH ISt

POCCHICKHUX SMHUTEHTOB.
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14. BausiHUEe caHKUUI U TEOMOTUTHYECKUX PUCKOB Ha CTPYKTYPY U TUKBUIHOCTh POCCUHCKOTO PHIHKA LIEHHBIX
Oymar.

15. bynymiee GpoKepCKHUX YCIIYT: OT KJIAaCCHYECKUX OpOKepoB 10 po00-3/Baii3epoB U HUPPOBBIX MIATHOPM.

16. Bausitnue nckyccTBeHHOTo MHTEIIEKTa U Big Data Ha aHanmu3 v MpoTrHO3MPOBaHUE PHIHKA IIEHHBIX OyMar.

17. Ponb 4aCTHBIX MHBECTOPOB B (HOPMUPOBAHUH TPEHAOB Ha POCCHIICKOM ()OHIOBOM PHIHKE.

18. HoBsie nHCTpyMeHTHI NTpuBJedeHus kanutana: SPO, Follow-on u anbrepHaTiBHBIC pa3MEIICHHUS.

19. Kubepbe30macHOCTh Ha PBIHKE IIEHHBIX OyMar: yrpo3sl, 3aluTa HHQPACTPYKTYPHI U TaHHBIX HHBECTOPOB.

20. Bnusinue ESG-peliTHHIOB Ha HHBECTUIIMOHHYIO TIPUBJICKATEILHOCTh POCCUUCKUX KOMITAaHUH.

21. Ponb MapKeTMEMKEPOB U JIMKBUIHOCTH B 00€CIICUEHUH CTaOUIBHOCTH OMPIKEBBIX TOPTOB.

22. CpaBuurenbhbiii ananu3 [PO u DPO: npenmytiiecTBa, pucKd U COBPEMEHHBIC TPAKTHKH.

23. Baustaue nudpoBu3auy Ha pa3BUTHE BHEOUPIKEBOTO PHIHKA IICHHBIX OyMar.

24. PerynupoBaHHUE U TIEPCIIEKTUBBI pa3BUTHS phIHKA ITU(PpoBbIX prHaHCOBBIX akTUBOB (LIPA) B Poccun.

25. Tlcuxomorust MacCoOBOrO MHBECTOPA: KaK MOBEACHYECKHE (PMHAHCHI OOBSCHIIOT PHIHOYHBIC AHOMAJIHH.

26. Ponb 1 3HaueHUE pacKpBITUS KOPIOPATUBHON MHGOPMAIUH /111 HHBECTOPOB U PHIHKA B IIEJIOM.

27. BnustHue ro0aibHBIX S KOHOMUYECKUX KPU3UCOB HA CTPYKTYPY U AMHAMHUKY POCCHUICKOTO PhIHKA IIEHHBIX
Oymar.

28. CpaBHHUTEIbHBII aHAIN3 WHBECTULIMOHHBIX CTPATErHid: JUBHJICHIHBIC aKI[UH MTPOTHB aKIIUKA POCTA.

29. bynymee OpokepcKHX yciayr: OT KIACCHUECKMX Mojeneid K UU(GPOBBIM JKOCHCTEMaM H
CYNEPIPHUIIOKCHHSM.

Kputepuu oneHuBaHusi:
MakcumanbHoe KosmuecTBO 6amioB — 30 6amioB (3a 6 JOKJIAIOB).
Kaxxnpiit jokiia orieHMBaeTCss MAaKCUMYyM B 5 0aslioB:

— 4-5 0GamioB - CUCTEMHOCTb, OOCTOSITENILHOCTh M TIyOMHA H3JIaraeMoro Mmarepuana; 3HaKOMCTBO C
HAyYHOM W y4eOHOU nuTepaTypoi; CocOOHOCTh BOCHPOM3BECTH OCHOBHBIE TE3HCHI JIOKJIana 0e3 MOMOIIH
KOHCIIEKTA; CIIOCOOHOCTh OBICTPO M Pa3BEPHYTO OTBEUATh HA BOIPOCHI MPEMOABATENS U ayAUTOPUH; HAIUUNE
MIpe3eHTAINH K TOKJIay;

— 3 Gaiia - pa3BEepHYTOCTh W TIyOWMHA W3JIaraeMoro B JOKJaJie MaTepuaia,; 3HaKOMCTBO C OCHOBHOM
Hay4YHOW JUTEPATypol K JOKJIANy; MPHU BBICTYIUICHHH 4YacToe oOpalieHue K TEeKCTy JO0KJaaa; HEKOTOphIE
3aTpyJHEHHS TIPU OTBETE Ha BOMPOCHI (HECTIOCOOHOCTH OTBETUTH HA Psifl BONPOCOB U3 ayJUTOPHH); HAUYHE
MPE3CHTAIINH;

— 1-2 Ganna - mMpaBUIIBHOCTH OCHOBHBIX MOJIOKEHUH MOKJIA/a; HAaTU4Khe HeIocTaTka MHGOpMaIuu B
JOKJIaJie TO WENOMYy psAy MpoOJieM; HCIOJIb30BaHHUE Ui TMOATOTOBKHU JOKJIAAa HCKIIOYUTENBHO Yy4eOHOI
JTUTEpaTyphl; HECTOCOOHOCTh OTBETUTH HAa HECJIOXKHBIE BOIMPOCH M3 ayAUTOPUHU U TPENojaBaTess; HEYMEHUE
BOCIIPOU3BECTH OCHOBHBIE MOJIOKEHUS JTOKJIaa 06e3 MUCbMEHHOT0 KOHCIIEKTa; Hallune IPEe3eHTallN;

— 0 GayyIoB - MOBEPXHOCTHBIN, HEYNOPSIOUEHHBIN, OECCUCTEMHBINA XapakTep WH(OpMaluy B JAOKIAJE;
P YTEHUH JIOKJIa/1a MOCTOSHHOE UCTIOIB30BaHUE TEKCTA; MMOTHOE OTCYTCTBUE BHUMAHUS K JOKJIATy ayAUTOPHH;
OTCYTCTBHE ITPE3EHTALINH.

Temnbl 2cce

1. DOBomouus pocCHCKOTo phIHKA IIEHHbIX Oymar: oT 1990-x 1o uudpoBoii amoxu.

Bnusinue makposkoHomuueckux (aktopoB (MHbsus, kiaodeBas ctaBka, BBII) Ha croumocts akiuii u
obnuranui.

Ponp banka Poccuu B perynupoBaHuu U pa3BUTUH OT€UECTBEHHOT'O PhIHKA LIEHHBIX OyMar.
CpaBHUTENBHBIN aHATU3 (GYHAAMEHTAILHOTO U TEXHUUYECKOT0 aHaliu3a: 4To 3 deKTUBHEE I HHBECTOpa?
AKTUBHBIE U TACCUBHbIE UHBECTULIMOHHBIE CTPATETUN: TPEUMYIIIECTBA, HEJAOCTATKU U MEPCIIEKTUBBI.
JuBepcuduxanus noprdensi: COBpeMEHHbIE MOAX0/IbI U MPAKTUUYECKHE PEKOMEH 1Al H.

Bmusiane ESG-kputepueB Ha HHBECTUIIMOHHBIE PEIIEHUS] U CTOUMOCTh IIEHHBIX OyMar.

[Icuxomnorus HHBECTOpa: Kak MoBeIeHYeCKUEe (PUHAHCHI OOBICHSIIOT PHIHOYHbIE aHOMAJIHH.

Posb 4acTHBIX MHBECTOPOB B (POPMUPOBAHUH TPEHIOB Ha POCCUIICKOM (DOHJIOBOM PBIHKE.

0. IlepcniekTHBBI pa3BUTHS PBIHKA TUPPOBBIX (prHAaHCOBBIX akTHBOB (LIPA) B Poccum.

11. Bausaue uu¢poBU3aLMKU U UCKYCCTBEHHOTO MHTEIIJIEKTa Ha aHAJIU3 U MPOTHO3UPOBAHME PHIHKA IIEHHBIX

Oymar.
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12. WHcaiinepckass TOPTOBIsT ¥ MaHUMYJIHPOBAHUE PHIHKOM: METOJbI BBISBICHUS W TMOCIEACTBUS IS
YYaCTHUKOB.

13. KoMmmaeHC-KOHTPOIb W OTUYECKUE CTaHAApThl HA pHIHKE IEHHBIX OyMmar: 3a4eM OHHU HYXHBI
npodeccnoHaNbHbIM Y4acTHUKAM?

14. Cpasuurensnsbiii ananus [PO, SPO u DPO: npenmyiiectBa, pucku U COBPEMEHHBIE TPAKTUKH.

15. BiusHue caHKUUN U TeONOIUTUYECKUX PUCKOB HA CTPYKTYPY U JIMKBUAHOCTH POCCHICKOTO PHIHKA LIEHHBIX
Oymar.

16. Posnp O6upxeBbix ¢ormoB (ETF) u cTpyKTypHBIX MPOAYKTOB B WHBECTHIIMOHHBIX MOPTQEISIX POCCHIUCKUX
HMHBECTOPOB.

17. Pa3BuTue phIHKa €BPOOOJIMrallMii W MEXKIYHApOJHBIX ILIEHHBIX OyMmar: BBI30BbI UM BO3MOXKHOCTH ISt
POCCUICKHUX SMUTEHTOB.

18. KubepOe3onacHOCTh Ha PhIHKE LIEHHBIX OyMar: yrpo3bl, 3aluTa HHQpacTPyKTyphl ¥ TaHHBIX HHBECTOPOB.

19. Bynymiee OpoKepcKUX yCIyr: OT KJIIACCHYECKUX MOETeH K HU(POBBIM 3KOCUCTEMAaM U CYMEPIPUIIOKEHHUSIM.

20. ConwmanpHasi OTBETCTBEHHOCTh SMUTEHTOB: KaK KOPIIOPATUBHOE yIPaBJICHHE BIUSIET HA UHBECTULIMOHHYIO
MPUBIICKATEILHOCTD.

Kpurepuu oneHnBanus:
MakcumanbHoe KonruecTBo 6amioB — 20 6amioB (3a 2 acce).

— 9-10 GanyoB - comepkaHue pabOTHI MMOJHOCTHIO COOTBETCTBYET TEME; TITyOOKO M apryMEHTHPOBAHO
PaCKpBIBAETCS TEMA; JIOTHYECKOE U TOCIIEI0BATEIBHOE N3TI0KEHUE MBICIICH; HAITMCAHO PAaBUIBHBIM
JUTEPATYPHBIM SI3bIKOM U CTUJIMCTHYECKU COOTBETCTBYET COJICPIKAHHIO; 3aKITFOUCHUE COJICPIKUT BBIBOJIBI,
JIOTHYHO BBITEKAIOIINE U3 COJEPKAHNUS OCHOBHOM YaCTH;

— 7-8 6ayuIoB - JOCTaTOYHO IMOJIHO U YOSTUTEIHLHO PACKPBIBAETCS TEMA C HE3HAYUTEIbHBIMU
OTKJIOHEHUSIMH OT HEe; B OCHOBHOW YaCTH JIOTHYHO, CBSI3HO, HO HEIOCTATOYHO TTOJTHO JIOKa3bIBACTCSI
BBIJIBUHYTBIN TE3UC; UMEIOTCS] HE3HAYNTEIIHbHBIC HAPYIICHUS ITOCIIEA0BATEIHOCTH B U3JI0KEHHH MBICIICH;
3aKIIIOYCHUE COACPIKUT BBIBOJIBI, JIOTUYHO BBITEKAIOIIME U3 COACPIKAHUSI OCHOBHOM YacTH;

— 1-6 GamioB - B OCHOBHOM PacKphIBaeTCs TeMa; AaH BEPHBIH, HO OJTHOCTOPOHHUI WM HEJOCTATOYHO
TIOJTHBIN OTBET HA TEMY; OOHAPY)KMBAETCSl HEJJOCTATOYHOE YMEHHUE JIENIaTh BBIBOJIBI U 000OIICHUS; BBIBOJIBI HE
MOJTHOCTBIO COOTBETCTBYIOT COIEPKaHUIO OCHOBHOM YacTH;

— 0 6am10B - TeMa NOJTHOCTHIO HEPACKPBITA; XapaKTEPU3YeTCsl CydalHbIM PACIIONOKEHHEM MaTepHara,
OTCYTCTBHEM CBSI3M MEX]y YaCTSAIMH; BHIBOJIbI HE BBITEKAIOT U3 OCHOBHOM 4aCcTH; MHOTOYHCIIEHHBIE
3aMMCTBOBaHUS TEKCTA U3 IPYTUX UCTOYHHUKOB.

3 MeToauyeckne MaTepualibl, onpeae/siionye Mpoueaypbl OeHUBAHUS 3HAHUI, YMeHUI, HABLIKOB U
(M1M) ONBITA AeATEJbHOCTH, XaPAKTEPU3YIOIIUX 3Tanbl GOPMHUPOBAHUA KOMIIEeTeHIM

[Ipouienypsl olleHMBaHMS BKIIOYAIOT B €05 TEKYIIUH KOHTPOJIb U IPOMEXKYTOUHYIO aTTECTAIIHIO.

Texymmid KOHTPOJIb YCIIEBAEMOCTH TIPOBOJMUTCA C MCIOJIB30BAHUEM OLICHOYHBIX CPEICTB,
MPEJCTAaBICHHBIX B M. 2 JAHHOTO MPHJIOKEHHs. Pe3ynbTaThl TEKYIIEro KOHTPOJS TOBOASTCS IO CBEICHHS
CTYIEHTOB JI0 TPOMEXYTOYHOM aTTECTaLUH.

IIpomexyTouHas aTrecTanms IpoBOAUTCS B GopMe 3ayeTa.

3a4yeT MPOBOAMTCS MO PACTIMCAHHUIO TPOMEKYTOUHOM aTTecTallnu. 3a4eT MPOBOJUTCA B YCTHOM ¢opme.
KonmgecTBo BonmpocoB B 3a1aHuu K 3aueTy — 3. [IpoBepka 0TBETOB 1 00BSIBIICHUE PE3YTHTATOB MMPOU3BOIUTCS B
JIeHb 3a4eTa. Pe3ynbTaThl aTTecTalluy 3aHOCSTCS B BEAOMOCTh M 3a4E€THYI0 KHWKKY CTylAeHTa. CTyAEeHTHI, HE
MpOLIeIIINE TPOMEXYTOUHYIO aTTeCTaluio Mo TpaduKy, HODKHBI JIMKBUAUPOBATH 3aJ0JKEHHOCTh B
YCTaHOBJIEHHOM TOPSKE.



Ipuio:xkenne 2
METOIUYECKHUE YKA3AHUSA 10O OCBOEHUIO JUCIHUIIJINHBI

VY4eOHBIM IIJIaHOM IIPElyCMOTPEHBI CIEAYIOIINE BU/IbI 3aHATUI:

- JICKIIUH;

- IPAKTUYECKHUE 3aHATHS.

B xo/1e TeKIIMOHHBIX 3aHATHI pacCMaTPUBAIOTCS BOMPOCHI, HEOOXOAUMBbIE It (POpMUPOBAaHUS 0A30BBIX
3HaHUI B 00JacCTH phIHKA IIEHHBIX OyMar M €ro y4aCTHUKOB, IOHATHUS LIEHHBIX OyMar U MX MHBECTHUIIMOHHBIX
Ka4yecTB, OCHOB HAJIOT0O00JIO0XKEHUS U CTPAXOBaHUS, a TAKXKe M3y4aeTcs PoJib CPEJCTB MACCOBOM MH(opmMannu
Kak o00pa3oBaTeIbHOIO HHCTpyMEHTa B cdepe (UHAHCOBBIX 3HAaHUM, MalOTCA pPEKOMEHAALUM s
CaMOCTOSITENTbHON pabOThI ¥ MOATOTOBKE K MPAKTHYECKUM 3aHATHUSIM.

B Xxome mnpakTHuyecKMX 3aHATHHA YIUIyOJSIOTCS M 3aKpEIUIAIOTCA 3HAHMS CTYIAEHTOB IO pALY
PacCMOTPEHHBIX Ha JICKIHSIX BOIIPOCOB, Pa3BUBAIOTCSA HABBIKM COOpa, aHATIN3a U CUHTE3a HH(POpMALIUH.

[Tpu MOATrOTOBKE K MPAKTUYECKUM 3aHATUAM KaXAbIH CTYACHT JOJDKEH:

— U3YYUTh PEKOMEH/IOBAHHYIO YUEOHYIO JTUTEPATYPY;

— U3YYUTb KOHCIIEKTHI JICKLUH;

— IIOATOTOBUTH OTBETHI HA BCE BOIIPOCHI 110 U3y4aeMOU TEME.

B nporecce noaroToBKM K NPaKTUYECKUM 3aHATUSAM CTYIEHTBI MOT'YT BOCIIOJIb30BaThCsl KOHCYJIbTALUSIMHU
IIpenoaaBaTes.

Bonpocel, He paccMOTpeHHble Ha JIEKLMSAX W HPAKTUYECKUX 3aHATHUAX, JOJDKHBI ObITh H3YYEHBI
CTYIEHTaMU B XOJIE CaMOCTOSTENIbHON paboThl. KOHTpOsIb caMOCTOATENbHON pabOThI CTYIEHTOB HaJl y4eOHOM
IIPOrpaMMO# Kypca OCYLIECTBIIAETCS B XOJ€ 3aHATUN METOAOM IOJArOTOBKH JIOKJIAN0B, 3CCE, PELICHUEM KeHc-
3aJJaHus, TIOCPEACTBOM TECTUPOBAHM. B X01e caMOCTOATENbHOM pabOThl KX CTYJCHT 00s3aH MPOYUTATh
JOTIOJIHATENBHYIO JIMTEPATYPY 110 U3y4aeMOU TEME, TOTIOJIHUTh KOHCIIEKTBI JIEKIUI HEAOCTAIOIMM MaTepraIoM,
BBIIIMCKaMH U3 PEKOMEHI0BAHHBIX IIEPBOMCTOYHUKOB. BBIIEINTE HEIIOHATHBIE TEPMUHBL, HAUTH UX 3HAYCHHUE B
SHUMKJIONENYECKHUX CIIOBapSIX.

JI1s IOATOTOBKM K 3aHATHSAM, TEKYIIEMY KOHTPOJIO U NPOMEXKYTOYHON aTTECTAlUU CTYAECHTBI MOTYT
BOCIIOJIb30BaThCsl  3JIEKTPOHHO-OMOIMOTEUHBIMU cUcTeMaMu. Takke oOydaroliuecss MOTYT B3ATh Ha JOM
HE0OXO0IUMYIO JINTEpPATypy Ha aDOHEMEHTE YHUBEPCUTETCKOW OMOIMOTEKH WIIM BOCHOJB30BaThCS YUTAIbHBIMU
3aJIaMH.

MeToanyecKkue PEKOMEHAAIUH 10 HANTUCAHHIO 3CCE

Dcce CTyAeHTa - 3TO caMOCTOsITeNbHAsI MICbMEHHas paboTa Ha 3aJaHHyo TeMy. [locTpoeHue acce - 310
OTBET Ha BOMPOC MJIM PACKPBITHE TEMbI, KOTOPOE OCHOBAHO Ha KJIACCHUYECKOM CUCTEME JI0Ka3aTeIbCTB.

Llens 3cce COCTOMT B pa3BUTHUM HABBIKOB CAMOCTOSITEIBHOTO TBOPYECKOTO MBIIUICHUS M MHCEMEHHOTO
U3JI0KEHHSI COOCTBEHHBIX MBICIICH.

Dcce I0HKHO COAEPKaTh: YeTKOE M3II0KEHUE CYTH 3asBICHHOW TEMBI; CAaMOCTOSTEIBHO MPOBEICHHBIN
aHaJIM3 3TOW TEMbI C UCII0Ib30BAHHEM COBPEMEHHBIX KOHIICTIIINI 1 aHATUTHYECKOTO HHCTPYMEHTAPHSI; BBIBOIBI,
000011aro1Ie aBTOPCKYIO MO3UIIMIO 10 TOCTABIEHHOMY BOIIPOCY.

OcHOBHasi 4acTh 3Cce MpEIINoJiaracT pa3BUTHE apryMEHTAllMM M aHaJin3a, a TakkKe OO0OCHOBaHHE
COOCTBEHHOT'O MHEHUSI, HCXO/IS U3 CYHIECTBYIOIINX TOUEK 3PSHUS 110 331aHHON TeMe. B OCHOBHOM 4acTH JJOIKHBI
OBITh IMOJ3ar0JIOBKH, HA OCHOBE KOTOPBIX OCYIIECTBISCTCS CTPYKTYPHUPOBAHUE apryMeHTaIlMH. Tam, e 3TO
HEOOXO0JMMO, B Ka4yeCTBE AHAJIMTUYECKOTO HMHCTPYMEHTAa MOXKHO HCIOJIB30BaTh Tpaduku, JuarpaMMbl |
TaOJIUIIBL.

Cnucok ucnosib3oBaHHOM TuTepaTypsl. He 6osee 10 nCTOUYHUKOB.

MeToan4yeckue peKOMeHIAIHUN 110 HAMTMCAHUIO IOKJIAI0B (C Mpe3eHTanueii)

B mensx pacummpeHuss W 3aKperieHUs MONYyYEHHBIX 3HAHWUW TpPU HM3yYEHUH JaHHOW JAMCUUIUIMHBI,
CTYJIEHTY TIpejyIaraeTcs HalvcaHue AoKiana. Temy MOoKiIama CTYJASHT BBIOMPAET, UCXOAS M3 Kpyra Hay4IHBIX
MHTEpecoB. BbINoIHEHWE A0KIaga MpecieayeT INIaBHYIO LEedb — HCIOJIb30BaTh BO3MOXHOCTH aKTHUBHOTO,
CaMOCTOSATEIILHOTO 00Y4YEHHUS B COYCTAaHUU C IPYTUMH (GOpMaMH YICOHBIX 3aHATHHA U 3aaHUH 1O JUCITUTIINHE.

BrimonHenue 10KIa/1a MO3BOJISIET PeliaTh CISAYIONINE 3aa9i O0YICHUS:

- T1y0Ke U3YYUTh OTJEIbHBIC TEMbl y4eOHOW TUCIIUIUINHEI;



- AKTUBU3UPOBATb  TBOPYECKHWE  CIIOCOOHOCTH  Yy4YallUXCS,  peaju3oBaTh  IPEUMYIIECTBA
L[eJIeHAIIPaBICHHON CaMOMOIMOTOBKY;

- TO3BOJISIET JIOMOJHUTD TEKYIIHI KOHTPOJIb 3HAHUHN CTYIEHTOB;

- BbIpa0dOTaTh HABBIKU BBIMOJIHEHHS] CaMOCTOSITENIbHON MUCBhMEHHOW paboThl, yMeTh paboTaTh C
JUTEPATypPOii, YETKO U MOCIIEJOBATEIBHO BBIPAXKAaTh CBOU MBICIIH.

TpeGoBanusi, mpeabsBIsEMbIC K TOKIANY (C Ipe3eHTaluen):

- IOJTHOE, TITYOOKO€ U TMOCIIEA0BATEIbHOE OCBEIICHUE TEMBI,

- HCIOJNb30BaHME pPa3HOOOpa3HOl JuTEepaTypbl W MaTepuagoB — Y4YeOHBIX, CTATUCTHUYECKHUX,
HOPMATUBHBIX, HAYYHBIX HCTOYHUKOB;

- CCBUIKH Ha UCMOJIB3YEMYIO JTUTEPATypy MO TEKCTY;

- CAMOCTOSITEIIbHOCTD M3JI0KEHUS;

- aKKypaTHOCTb 0(hOopMIICHHS pabOTHI;

- COOJIIO/IEHNE YCTAaHOBJICHHBIX CPOKOB HATMCAHUS M MPEIOCTABICHUS PA0OTHI MPEIO1aBaTEeIo.

Odopmienue nokiana (¢ mpe3eHTauen).

[Tpu Hanrcanuy OKJIAAa CTYACHTY CIIEAyeT COOMI0AaTh CIEAYIONe TpeOOBaH! K ero 0(pOPMIICHHIO:

1. loxnax BeinonHsercs Ha Oymare opmara A4 MalIMHONUCHBIM CITOCOOOM: pazmep mipudra — 14 uepes
MOJITOpa MHTEpBaja; pa3Mmep mnojeit: neBoe — 30 MM, npaBoe — 10 MM, BepxHee u HIkHee — 20 MM; HyMepanus
CTpaHUIl — B IpaBoM BepxHeM yriay. Oobem noknana: 10-15 muctoB.

2. bubnmorpaduveckrne CCbUIKM Ha HCIIOJIb30BAaHHBIE MCTOYHHUKH JIUTEPATYpPhl MPH WX HUTHPOBAHHUU
pexomMeHayercst OoQOopMIISITH MOJICTPOUYHBIMU cHOcKamu. LludpoBas Hymepaiusi MOIACTPOUHBIX CHOCOK
HAYMHAETCS CAMOCTOSITENIFHO HAa KaXKJIOM JIUCTE.

3. Kaxnas Tabnuia, pucyHOK B JOKJIaJ€e JOHKHBI IMETh CHOCKY Ha HCTOYHUK JIUTEPATYpPbl, U3 KOTOPOTO
OHU 3aMMCTBOBAHBI.

CtpykTypa nokiaja:

— TUTYJbHBIN JIKCT;

— JIHCT COJep KaHus,

— OCHOBHasl YacCTb pabOTHl,

— CIHCOK MCIOJIb30BaHHOM JTUTEPATYPHI,

— TPUIOKECHHUS.

Bo BBeeHMM yKa3bIBa€TCs TEOPETUUECKOE U MPAKTUUECKOE 3HAUEHUE TEMBbI M €€ BOIIPOCOB. 3/1€Ch TaKKe
BaXHO c(opMynmupoBaTh LENM W 3aJa4d, CBS3aHHBIE C HW3YYEHHEM U PACKPBITHEM TEMbI, BKpaTIe
apryMeHTHpOBaTh IJ1aH paboTbl. OObeM BBEIEHUS OOBIYHO HE MPEBBIIAET | CTPaHUIBL.

B 3akimoyeHHH TPUBOMASATCS OCHOBHBIC, KITFOUEBHIC MOJOXKEHHS W BBIBOJBI, KOTOPHIE BBITEKAIOT M3
cojiep:kanus paboTel. BecbMa ymMecTHa M BaxkHa (pOPMYJIMPOBKA TOTO, UTO AaJI0 BaM U3y4eHHE TaHHON TEeMBI JUIs
HAKOTUICHHUS 3HAHUH 10 n3ydaeMoMy Kypcy. O0beM 3aKITF0UeHHUs] MOKET COCTABIISTH JI0 2 CTPAHUII.

B cnucke uCnonb30BaHHOW JIMTEpaTypbl MCTOYHHKH IMPHUBOIATCA B CIEAYIOIIEM IOpSJIKE: CHayaia
HOPMAaTHUBHO-TIPABOBBIE aKThI; 3aTeM HaydHas!, yaeOHas INTEpaTypa, a TAKXKe CTAThH M3 IEPUOTUICCKUX H3TaHUH
B anaBUTHOM TOPSAKE C YKA3aHHWEM IOJIHBIX BBIXOJHBIX JAHHBIX: (aMWIUS U WHHUIIMATIBl aBTOPA, Ha3BaHHE
paboThI, MECTO | TOJ] U3/IaHMsI, HA3BaHUE U3/IaTeNILCTBA; B KOHIIE CIIMCKA MPUBOIATCS ounnanbaeie HTEpHET-
pecypcel. B noknase HeoOX0MMO OCBATUTH COOCTBEHHOE apryMEHTHPOBAHHOE MHEHHE, a TaKKe He0OXO0J1MMO
HaJTMYUe Mpe3eHTaluK ¢ ucnonb3oBanueM LibreOffice.

3anmTa MoAroTOBICHHOTO BBICTYIUIEHUS JOJDKHA MPOMCXOJUTh MyOIMYHO U JNIUThCs He OGoree 7-10
MUHYT
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