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KADE/IPA DUHAHCOBbI MOHUTOPHHI U (DMHAHCOBBIC PbIHKH

PacnpenesieHne 4acoB JUCHHUILINHBI 110 ceMecTpaM / KypcaMm
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OCHOBAHMHME

VY4eOHbIif TU1aH YTBEPIKICH YUYEHBIM coBeTOM YHUBepcuTeTa (potokon Ne 9 ot 03.03.2026 ).

[Iporpammy cocraBun(u): K.3.H., Ao1eHT, XKapkosa 10.C.
3aB. kadenpoii: 1.3.H., npodeccop H0.C. Ernaxora

Metonudeckuii coBeT: 1.3.H., mpodeccop B.M. JIxyxa



1. HEJIX OCBOEHUSA TUCIUITJINHBI

1.1| popmMupoBaHNe 3HAHHUH O CYIIHOCTH, CTPYKType W MEeXaHI3MaxX (YHKIIMOHUPOBAHUS PHIHKA IIEHHBIX OyMar, a TakXKe pa3BUTHE
MPaKTUYECKUX HABBIKOB aHATM3a, OLIEHKHU U MPUHATHS HHBECTUIIMOHHBIX PEIICHHUI Ha COBPEMEHHOM (PMHAHCOBOM pBIHKE.

2. TPEBOBAHMUA K PE3YJIBTATAM OCBOEHUSA JUCHUILJTUHBI

IIK-1. CnocoleH ocylmecTBUTh cOOpP, MOHHUTOPHHI W OOpa0OTKY AAaHHBIX /JIsl TNPOBEIEHUS PACYETOB IKOHOMHYECKHX
noKasareJsieiil NpeNnpusATUS U OPraHu3aluu

IIK-2. CnocoGeH Ha OCHOBe THIOBBIX MEeTOAUK U JAelcTBYIOLIeii HOPMATHBHO-NPABOBO 0a3bl paccCYUTATh, AHATU3UPOBATH H
HHTEPNPETHPOBATH IKOHOMIYeCKHe MOKA3aTeJ ! Pe3y/IbTATOB AesITeJbHOCTH MPEANPUSITHS U OPraHu3alun

B pe3yabTrare 0CBOCHHUS JUCHHUIIJIMHBI oﬁyqamumﬁc;l JOJIZKEH:

3HaTh:

OTEUECTBEHHBIE M 3apyOe)KHble MCTOYHHKH WH(POpPMAIMH, HEOOXOAMMBIE AaHHBIE JUIS UX aHAIN3a W MOATOTOBKH WH(POPMALUOHHBIX
0030pOB M AaHATUTHYCCKUX OTUETOB JJIs PUHATHS YIIPABICHUSCKUX PEIICHNH MPH OCYIIECTBICHUH OIepalMii Ha PhIHKE IEHHBIX OyMar
(cootreceno ¢ maanKaropom I1K-1.1);

CTPYKTYpY ¥ TPUHIIMITBI OPTAaHU3ALUU COBPEMEHHOTO PBIHKA IIEHHBIX OyMmar, MeXaHW3Mbl BIHMSHUS OIepalnnii Ha PhIHKE IIEHHBIX Oymar
Ha COLIMAIbHO-9KOHOMHUYECKHE MPOLIECCH U ABIEeHUs (cOOTHeceHo ¢ uHaukartopom [1K-2.1).

Ymern:

aHATM3UPOBATh U MHTEPIPETHPOBATH HH(DOPMAIIHIO, COAEPKAIIYIOCS B OTUYETHOCTH MPEANPHATHH Pa3IudHBIX (OPM COOCTBEHHOCTH U
XapaKTepHu3yIoIlyto 3pPEKTUBHOCTb UX ISSITEIBHOCTH Ha PHIHKE [IEHHBIX Oymar (cootHeceHo ¢ unaukaropom I1K-1.2);

AHAJM3UPOBATh W MHTEPIPETUPOBATh TAHHBIC OTCUCCTBCHHOW M 3apyOe:KHOM CTaTHCTHKH O CONMAIFHO-IKOHOMUYECKUX IpoIieccax U
SBJEHUSIX Ha pBIHKE IIGHHBIX OyMar, BBISBIATH TEHIACHIIMM W3MEHEHHS COIMANbHO-’KOHOMHYECKHX IIOKa3aTeled B mpolecce
CTaHOBJIEHUS] COBPEMEHHOTO PhIHKA IIEHHBIX Oymar (cooTHeceHo ¢ unaukaropom [1K-2.2).

Baanernb:

HaBBIKAMH aHAIN3a U HHTEPIpeTaruy HHGOPMAIK O COCTOSHHM PHIHKA [EHHBIX OyMar, HaBbIKAMH OIICHKH MHBECTHI[MOHHBIX KadeCTB
LEHHBIX OyMar ¥ NPUHATHS yIPaBICHUYECKUX PEIICHHH HAa OCHOBE NMOJTy4eHHON nHdopmManuu (cootHeceHo ¢ uuankaropom I1K-1.3);
HaBBIKAMH aHAJHM3a M WHTEPIIPETAlNH JaHHBIX OTEUSCTBEHHOW M 3apyOe)KHOH CTATHCTHKH O COMUAIbHO-IKOHOMHUYECKHX MPOLEccax U
SBJEHUSIX Ha PBHIHKE ILEHHBIX OyMar, HABBIKAMH BBISBICHHS TEHICHIUH W3MEHEHHUS COIMATbHO-)KOHOMHUECKHX IIOKa3aTresneil B
npoliecce CTAaHOBICHHUS COBPEMEHHOTO PhIHKA IIEHHBIX Oymar (cooTHeceHo ¢ unaukaropom [1K-2.3).

3. CTPYKTYPA U COAEP) KAHUE JTUCIUITJINHBI

Paznen 1. «TeopeanecKne U NMPaBOBbI€ OCHOBLI PbIHKA HHEHHbIX 6yMar»

Bupa 3ausitus / Cemectp /| KonmyectBo

Ne HanMeHoBaHMe TeMbl, KPaTKoOe CoAepKaHHe
) KP P pa6otsl / popma ITA Kypc 4acoB

KommneTreHmuu

Tema 1.1 «lloHsTHe, (yHKIMH U CTPYKTypa pPbIHKA LIEHHBIX Oymar»:
1.CymHOCTP M Ha3HAaUCHHE pBIHKA IIEHHBIX OyMar B JKOHOMUKE.
2.0OCHOBHBIC CErMEHTBI PbIHKA: MEPBUYHBI M BTOPUYHBINA, OUpPKEBOH U IIK-1

. JIeK1MOHHBIE 3aHATHS 6 2
BHEOMpKeBOH. 3. Y4YaCTHMKHM  pPbIHKa: OMMTEHTbl, HHBECTOPBI, IK-2
poQeCcCHOHANBHBIE MOCPEAHUKH, PEeryaiaTopbl. 4. Pomb phIHKA IIEHHBIX

Oymar B IPUBJICUECHUN UHBECTULIUH 1 Pa3BUTHU SKOHOMHKH.

1.1

Tema 1.1 ««IloHsiTHe, QyHKINHK U CTPYKTYpa PbIHKA LEHHBIX Oymar»: 1.
OcHOBHbIE 00BEKTHI U CyOBEKTHI PhIHKA LIEHHBIX Oymar. 2.001epbIHOYHbIE
u cnenuduueckre QyHKIMHM pbIHKA IEHHBIX Oymar. 3. KakoBbl omiimums
pbIHKa IIEHHBIX OyMmar OT JpYr'uX CerMeHTOB (PUHAHCOBOrO pBIHKA
(HanpuMep, KPEAUTHOTO WM BaJIOTHOTO). 4. JlesTenbHOCTh NpeaIpHITHI
Ha (DOHZOBOM pBIHKE. 5. DOMHUTEHTbl Ha pBIHKE LEHHBIX Oymar: Lei,
12 (GYHKLIMH M OTBETCTBEHHOCTh. 6. VIHBecTOpbl: KiaccHu(UKaIMs, LEId U [pakTHyeckue [K-1
’ CTpaTerud yd4acThs Ha pbIHKe [eHHbIX Oymar. 7. IlpodeccuonanbHbie 3aHATHUS [K-2
HOCPEHUKH: OpOKEpBI, JUJIEPhl, YNPABIAIONME KOMIAHUM U HUX POJIb B
uH}pacTpykType pbiHKa. 8.BaHKM Kak y4aCTHHKH PbIHKA LIEHHBIX OyMmar.
9.1HBecTuLOHHbIE (OHABI KaK KOJJIGKTHBHBIE WHBECTOPBL:  LEJIH,
CTpaTeruy, NpPEeUMyILIecTBa JIsi YacTHBIX HHBecTopoB. 10. Buabl
WHBECTUIIMOHHBIX (OHIOB (HaeBble, B3aMMHBIC, XCIDK-POHIBI) M HX
0COOEHHOCTH.

Tema 1.2. «Buasl u kinaccudukanust ueHHsix oOymar»: 1. [lonsTue neHHoi
Oymarun. 2. ODyHIamMeHTalbHbIE CBOMCTBa MLEHHBIX Oymar. 3.Akuuu:
0OBIKHOBEHHBIE U TPUBUIIETMPOBaHHbIE, HX 0coOeHHOCTH. 4. OOnuranuu:
roCylapCTBEHHbIE, KOPIOpAaTHBHBIE, MyHHIMNaIbHbE. 5.IIponsBoxHbIe JIeKIIONHbIE 3aHATHA 6 4 IK-1
[eHHbIe OyMaru: OMIMOHBI, (broYepchl, BappaHTel. 6. I[lpoune [K-2
UHCTPYMEHTBI: BEKCeJIs, 4eKH, JIETIO3UTapHbIE PaCIIUCKH.
6.MexyHapoaHble LeHHble OyMaru: €BpOOOIMIaluH, E€BPOAKLUH,
KOMMEpUYECKHUE [IEHHbIE OyMaru, €BPOHOTBHI.




1.4

Tema 1.2. «Bunpl u knaccudukanus neHHbix Oymar»: 1. CymHOCTb M
ompeaencHue 1eHHO# Oymaru. 2. Vcropuueckoe pa3BUTHE M JBOJIOLHUS
neHHbIx Oymar. 3.}Opuandeckasi mpuposa U OCHOBHBIC IPU3HAKU IICHHON
Oymaru. 4. OOpamaeMocTb, CTaHZAPTHOCTb, CCPHIHOCT, U JApyrue
KJIFOUEBBIE CBOWCTBA. 5. OTNYUsI OOBIKHOBEHHBIX M IPUBUJIETHPOBAHHBIX
akiuid. 6. IIpaBa akIKMOHEPOB, MOPSJIOK BBIILIATHI TUBHACHAOB. 7. Poib
Ak B CTPYKType KanuTaina koMnanuu. 8. [ocygapcTBeHHbIe o0muranyu:
Lend  BBITycKa, OCOOeHHOCTH oOpamenus. 9. Kopmopatusuble wu
MYHMIMIIAIbHBIE — OONUTaluM: OTIMYMS, PHCKH, JOXOAHOCTh. 10.
MexaHU3MBI ITOTAIlICHUs ¥ BBITLIATHI Joxoa 1o oomauranusam. 11. [Tonstue
W Ha3HAuYCHUE IPOM3BOAHBIX  (PUHAHCOBBIX  HHCTPYMEHTOB.  12.
EBpooOnuranuy ¥ e€BpOAKUMH: €U BBIMYCKA, NPEHMYILECTBA JUIS
SMHUTEHTOB © wuHBecTopoB. 13. Kommepueckue LeHHbIE OymMarn u
€BPOHOTHI: CTPYKTypa PhIHKA, YYaCTHHKH, PHCKH.

IIpaxTyeckne
3aHATHS

IK-1
IK-2

1.5

Tema 1.3 «IIpaBoBoe perynupoBaHHe U HHPPACTPYKTYypa PbIHKA IIEHHBIX
Oymar»: 1. 3akoHomarenbHas 0a3a: 3aKOHBI, HOPMATHBHBIC aKTHI,
cTaHgapTel. 2. Pomb rocyIapCTBEHHBIX OPraHOB M CaMOPETYIHPYEMbIX
opranmzauuii. 3. MH(pacTpyKTypHbIE MHCTHTYTBI: OUPXKH, ICTO3UTAPUH,
perHCTpaTophl, KIMPUHIOBBIE OPraHu3alyu. 4.3aUTa IpaB HHBECTOPOB U
60prba c HeTOOPOCOBECTHRIMU MPAKTHKAMHU.

HGKHI/IOHHHC 3aHATUA

IK-1
IK-2

1.6

Tema 1.3 «IIpaBoBoe peryaupoBaHue U MHOPACTPYKTYpa PbIHKA LIEHHBIX
Oymar»: 1. OCHOBHBIE 3aKOHBI, PETyJIUPYIOLIME PHIHOK LIEHHBIX Oymar B
Poccun (nampumep, @®3 «O pbiHKe wHEeHHBIX Oymar», D3 «O0
aKIIMOHEPHBIX 001IecTBax»). 2. Pons HopMaTHBHBIX akToB banka Poccun u
JIPYTUX peryasropoB. 3. MexIyHapoIHble CTaHAApThl M UX BIMSHUE Ha
poccuiickoe 3akoHonarenscTBo. 4. Ilopsnok perucrpauuu U BbITyCKa
LEHHBIX OyMar: 3aKoHOfarelbHble TpeOoBaHus. 6. DYHKIMH M 3a1a4H
Banka Poccum kak  Meraperynstopa  (MHAHCOBOTO — pbIHKA. 7.
BsaumopeiictBue rocympapctBeHHbix opraHoB (Munoun, ®AC, cymsel) c
yuacTHUKaMH pblHKa. 8.Camoperymupyemslie opranuszanuu (CPO): nenw,
3amaun, npumepbl (Hampumep, HAYDOP). 9. doumosbie Oupxu:
OpraHM3alys TOProB, MpaBuja JUCTUHra U AenuctuHra. 10. Jlenosurapun
W PErucTparopbl: (GyHKLMH, pa3iu4usi, poib B yuére HpaB Ha LCHHbIC
O6ymaru. 11.KnupunroBele opraHuszanuu: oOecreueHHe pacuéToB IO
cIenKaM, ynpaBieHue puckamu. 12. MexaHW3MBI KOHTPOJISI U HaA30pa 3a
JIeSTENBHOCTBIO MPO(ECCHOHAIBHBIX YYaCTHHKOB.

[IpaxTuyeckue
3aHATHUSA

IK-1
IK-2

1.7

TToxroroBka J0KIa/1a 1Mo TeMaM, OTHOCSIIUMCS K pasneny 1. IlepedeHs Tem
NOKIanoB npencrapieH B [lpunoxenun 1. IIpu MoAroToBkH JoKiIana u
npe3eHTanun K Hemy wucnonbsyercst LibreOffice. IlomroroBka keiic -
3a1aHusl  «AHQJU3 COCTOSHHS, CTPYKTYpbl M JMHAMHKH pa3BUTHS
(mHaHCOBOTO pHIHKA (000N CcTpaHBl Ha BBIOOp)» K paszmeny 1. (Keiic-
3aganue mnpexactasieHo B [Ipunoxenun 1 PII). Ilpm moxmroroBke keiic-
3a[aHus U TPE3eHTAINHU K HeMy ucnonb3yercs Libre Office.

IloaroroBka m Hammcanue 3cce. IlepedeHb TeM Ui HamMCaHHs 3cce
npencrasieH B [Ipuioxernu 1.

Ipoxoxenue TecTupoBanus o paszaeiny 1./Cm./

CamMocTosTenpHast
pabora

20

IK-1
IK-2

1.8

Tema 1.4 «Hctopus u coBpeMeHHbIE TeHICHIIUN Pa3BUTUS PHIHKA [IEHHBIX
Oymar»: 1. Orambl cTaHOBIeHUs pbiHKa B Poccun u mupe. 2.BiusHue
miobanu3anuy M nuQpoBu3anun Ha pHHOK. 3. COBpEMEHHBIE TPEHIBI:
ESG-unBectupoBanue, ¢unTeX, Onoxueitn. 4.IlepcreKTuBBI pa3BUTHA
POCCHICKOro pbIHKA IIEHHBIX OyMar.

JIeKIIMOHHBIE 3aHATHS

IK-1
IK-2

1.9

Tema 1.4 «Mcropusi 1 COBpeMEHHbIC TCH/ICHIIMH PAa3BUTHS PHIHKA IIEHHBIX
Oymar»: 1. KimtoueBble 3rarnsl GOPMUPOBAaHUS POCCUHCKOTO PhIHKA LIEHHBIX
Oymar (1990-e roxst, 2000-¢, coBpemeHHbIE pedopMEI). 2. CpaBHUTEIBHBIH
aHAIM3 Pa3BUTHSA PHIHKOB B PA3HBIX CTPAHAX: OCOOEHHOCTH, CXOACTBA H
paznuuus. 3. Biusiaue rmo6anusanuy U U(ppOBU3ALUH HA PHIHOK LIEHHBIX
O6ymar. 4. ImoGanusanust  (PUHAHCOBBIX  PBIHKOB:  HHTErpalys,
TPaHCTPaHUYHbIE HHBECTULIUH, MEXTyHapOnHbIe OupIKH. 5.
HudpoBuzamus: mnepexoq K SICKTPOHHBIM TOpraM, OHJIaHH-OpOKepHI,
MOOWJIBHBIE  TIPUJIOKEHMS Ul  HMHBECTHIHH. 6. Biusaue
HH(POPMALIOHHBIX TEXHOJIOTHH Ha JIOCTYIHOCTh U IPO3PaYHOCTh PHIHKA.

ITpakTyeckue
3aHATHSA

TIK-1
[K-2

IToaroToBka mokmnama mo TeMaM, OTHOcAIUMCA K paszaeny 1. [lepeuens Tem
JIOKJIQJIOB TpejcTaBieH B npuiaokenuu 1. Ilpu moaroroBku poknana u
Mpe3eHTalMU K HeMy ucnoibiyercs LibreOffice.

IoxroroBka u Hammcanue d3cce. [lepedeHp Tem Ui HANMCAaHHS 3CCe
npenctasied B [Ipunoxennn 1.

IIpoxoxeHue TectupoBanus o pasaeiny 1./Cm./

CamMocTosTenbHast
pabora

[K-1
[K-2

Paznen 2. «Onepanuu, aHa U3 ¥ CTPATErHM HA PbIHKe LEHHBIX OyMar»

HaumeHoBaHue TEMbI, KpaTKoe coJiepKaHue

Bupa 3ausitus /
pa6otsl / popma ITA

Cemectp /
Kypce

KosmuecTBo
4acoB

KommnereHmuu

2.1

Tema 2.1 «Dmuccus U pa3merieHre HeHHbIX Oymary: 1. Dramsl aMuccun
aKuui u obnurauuid. 2. AHIEPPaUTUHT U POJIb MHBECTHLHOHHBIX OaHKOB
Ha (onnoBoM peiHKe. 3. [TyOnuunsle u uactHele pasmeruenus (IPO, SPO,
Private Placement). 4. OcoOeHHOCTH pa3MelICHNs] TOCYAapPCTBEHHBIX

JIeKIIMOHHBIE 3aHATHSA

[IK-1
[K-2




neHHbIX Oymar. [Iponenypa BhIllycKa NpeANpHATHIMHE IIEHHBIX Oymar.

22

Tema 2.1«Dmuccuss ¥ pa3MelleHHE LEHHBIX OyMar»:DJrTambl 3MHUCCHU
aKuui u obnurauumid. Ponb MHBECTULIMOHHBIX OAHKOB M aHIEPPAWTHUHI HA
(doumoBOM phiHKe. [TyOnuuHbIE W YacTHBIE pa3MENICHHs] LIEHHBIX Oymar:
IPO, SPO, Private Placement: cpaBuutenbHbiii aHamu3. OCOOEHHOCTH
SMHCCHHM U pa3MeIIeHHs TOCYIapCTBEHHBIX ILEHHBIX Oymar. I[lpouemypa
BBIITyCKa LICHHBIX OyMar HpeanpHUsITUSIMUA: OpPraHU3allMOHHbBIE U NPABOBbHIE
acriekThl. PerynupoBaHHe 3MHCCHM LEHHBIX Oymar: OTEYECTBEHHBIH M
3apyOCKHBIII OMBIT. BrusHue MaKpOIKOHOMHYECKHX (DAKTOPOB Ha
YCIIEIIHOCTh YMUCCHHU aKLUil U OOIUTaIHH.

HoBele  TpeHnb B SMUCCHU U pa3MeleHUun IU(POBBIX
(TOKEHU3MPOBAHHBIX) LICHHBIX OyMar.

[paxTHyeckue
3aHATUSL

IK-1
IK-2

2.3

[TonroroBka mokiiaga mo TeMam, OTHOCSIUMCS K pa3zaeny 2. [lepedens Tem
noksanoB npenctasineH B [Ipunoxenun 1. Ilpu moaroroBku mokiana u
Mpe3eHTaluu K HeMy ucnoib3yercs LibreOffice.

IoxroroBka u Hammcanue d3cce. I[lepedeHp Tem i HalMCaHHS 3CCe
npenctasned B [lpunoxennn 1.IIpoxokaeHne TecTUpOBaHHE MO pa3aeiy
2 /Cwm./

CamMocTosTenbHast
pabora

IK-1
IK-2

24

Tema 2.2 «Opranusanus Oup>keBoil U BHEOUP)KEBOH TOProOBIIH, BKIOYAs
mudposbie (uHAHCOBBIC aKTHBBDY: 1. IlpuHIUNBL padoThl (HOHIOBBIX
OUpIK: JTUCTUHT, ACTHUCTHHI, TOPTOBbIe ceccur. 2. BHeOUpPKEeBO# PHIHOK:
0COOCHHOCTH, MpPEUMYILECTBA W pHUCKU. 3.MeXaHU3Mbl 3aKJIIOYEHUS
CIENOK: ayKIHOHBI, KOTHPOBKH, OJICKTPOHHbIE IutatdopMel. 4.Poib
MapKeTMEHKkepoB U OpOKepOB B OOCCIICYCHHH JIMKBHIHOCTH. 5.
Ocobennoctu Boimycka u odpamienus LIOA B Poccun. 6. Undpactpykrypa
JUISL TOProBiIU LU(POBBIMH akTUBaMU (OJIIOKYEIiH, OnepaTopbl, PeecTpsl).
PerynmupoBaHue U 3aluTa IIpaB MHBECTOPOB IpH pabore ¢ MU(POBBIMHU
(MHAHCOBBIMU AKTHBAMHU.

JIexIMoHHbBIE 3aHATHSA

IK-1
IK-2

2.5

Tema 2.2 «Opranuzanusi OUpKeBoll U BHEOMPIKEBOIl TOPTOBIHM, BKIIIOYAs
mudposbie (PUHAHCOBBIE AKTUBLI»: JIMCTUHI M AEIUCTHHT LIEHHBIX OyMmar.
OcHOBHbIE TpeOOBaHUS K MHUTCHTaM JUIl HPOXOXKACHHUS JIMCTHHra Ha
Ooupxe. OyHKUMM OUPXKH KaK OpraHu3aTopa TOProB M Kak TapaHT
MPO3PauyHOCTH  PBIHKA. BHeOupxeBold  PBIHOK: 0COOEHHOCTH,
npeuMyInecTsa U pucku. OTINuKs BHEOMPHKEBOTO PbIHKA OT OHPIKEBOTO.
[IpeumyiecTBa 1 HETOCTATKH BHEOUPIKEBOW TOPTOBIH ISl HHBECTOPOB M
9MUTEHTOB. MeXaHU3Mbl 3aKIIOUSHUsS] CAENOK: ayKIHOHbI, KOTHPOBKH,
9NEKTPOHHbIE IUIATGOpPMBL. POJIb AIEKTPOHHBIX TOProBHIX IIATGOPM B
pa3BUTHH pbIHKAa LEHHBIX Oymar. Ponb mapkermelikepoB u OpokepoB B
obecrnieuennu uKBUIHOCTH. L{ndpossie ¢punancosbie aktusbl (L{DA): nx
ocHOBHbIe Bubl. Beinyck u oOpamienne LIPA B Poccun. Ocobennoctu
obpamenus LIPA 1o cpaBHEHHIO ¢ TPaJULMOHHBIMU LIEHHBIMH OyMaram.
Ponb GnokueiiHa B uH(pacTpykType HU(PPOBBIX (UHAHCOBBIX AKTHBOB.
Oprasbl, peryjJupyronme pbHOK LU(POBBIX (HMHAHCOBBIX AKTHBOB B
Poccun. Mepsbl, npenycMOTpeHHbIe UL 3alMThI IPaB WHBECTOPOB IIPH
pat6ote ¢ IIPA. Pucku 1y1si ”HBECTOPOB Ha PBIHKE IIU(POBBIX aKTUBOB.

IpaxTHyeckue
3aHATHA

IK-1
IK-2

2.6

Tema 2.3 «/IHBeCTHIIMOHHBIC CTpaTerWH M yIpaBIeHHE HopTdenem»: 1.
OCHOBHbIE MOAXOABl K HHBECTHPOBAHMIO: AKTHBHOE U IIACCHBHOE
ynpasienue. 2. Jusepcuduxanus u (GOpMHpPOBAHHE HHBECTULHOHHOTO
noprdens. 3. OueHka HOXOAHOCTH M PHUCKA: COBPEMEHHBIE METOJbI
aHamm3a. 4. CTparermd JUIi  pasNMYHBIX THIIOB  HHBECTOPOB:
KOHCEPBATHBHBIC, YMEPEHHBIE, arPeCCUBHBIC.

HGKHI/IOHHLIC 3aHATUA

IK-1
IK-2

2.7

Tema 2.3 «/HBECTHIMOHHBIE CTpPAaTeTMH W YIMpaBieHHE MOpThenem»:
[IpuHUMOUanbHEIE  pa3nMyMs  MEXIY aKTHBHBIM ¥ ITaCCHBHBIM
yIpaBlIeHUEM HHBECTUIHOHHBIM HOpTdeneM. OCHOBHbIE HHCTPYMEHTBI
maccuBHOro wuHBectupoBanusi (Hampumep, ETF, unnmexkchsie ¢GoHmabl),
mopsiiok  ux pabotel. JuBepcupukanus Kak — KIHOYEBOW IMPUHIMI
ynpaieHust puckamu. Kpurepun BeIOOpa axkTHBOB Ut (pOPMHPOBAHUS
cbanancupoBaHHoro noprdens. CoBpeMeHHbIE METOIBI ISl ONITHMH3ALHN
CTpyKTypbl moprdens. OueHka m0XOAHOCTH U pucka. OCHOBHBIC
MOKa3aTeIn MCIOJIb3yeMble Ul OLEHKU JOXOIHOCTH HHBECTHLHOHHOIO
noprdens (CAGR, Sharpe Ratio u np.). OCHOBHbIE XapaKTePHCTUKH H
[ean KOHCEPBAaTHBHOM, YMEPEHHOH W arpecCHBHOM WHBECTHIIMOHHBIX
crpareruii. Kiacchl akTHMBOB M MHCTPYMEHTBI [UISI  PA3HbIX THIIOB
WHBECTOpA. YCHENIHbIE CTPATerud JUIsl pasHbIX THIIOB HHBECTOPOB U3
poccuiickoil 1 MEPOBOI IIPAKTHKU.

[pakTHyeckue
3aHATUSL

IK-1
IK-2

2.8

Tema 2.4 «AnHanu3 pbiHKA [EHHBIX Oymary: 1. ®DyHIaMeHTanbHBINA
aHaNu3: OLICHKa (rHAHCOBOTO COCTOSTHMS 9MUTEHTA,
MakposkoHoMHYeckue Qaktopbl. 2. TexHuyeckuil aHamu3: rpaduky,
HHIUKATOphL. 3. TICHMXOJOTUs MHBECTOpA M MOBENCHYECKHe (UHAHCHI. 4.
Hcnone3oBanne HMHGOPMALMOHHBIX TEXHOJOTMH ¥  HCKYyCCTBEHHOTO
WHTEJJICKTa B aHaJi3e pbiHKa. 5. MHcaiinepckas nundopmarys.

JIexIMoOHHbIE 3aHATHS

[K-1
[K-2

2.9

Tema 2.4 «AHanu3 peIHKa IIEHHBIX Oymar»: OHHaHCOBBIE KO3 (UIIEHTH
U TIOKa3aTeNH  HUCHONb3yeMble Ui OLEHKH  HMHBECTHIHMOHHOH
IPHBJIEKAaTeIbHOCTH AIMHUTEHTA. BiusAHNE MAaKPOIKOHOMHYECKHX (HaKTOPOB
(uHuanus, KIoueBas craBka, AuHamuka BBII) Ha cToMMOCTH LIEHHBIX
O6ymar. CyTb TEXHHUYECKOIO aHajaM3a U OCHOBBI €ro IPHUMEHEHHS.
OcHOBHbIE THIBI TPa(UKOB B TEXHUYECKOM aHANU3E M MX IPAKTUUECKOE

[IpaxTuyeckue
3aHATHSA

IK-1
IK-2




npuMeHeHue. [IpenMyiiecTBa ¥ OrpaHHYeHHs] TEXHUYECKOrO aHalu3a Io
CpPaBHEHUIO ¢ (QyHAaMeHTaIbHBIM. OCHOBHBIC TIPUHIIUIIBI TIOBEACHYECKOTO
aHanM3a pbIHKA. lcrnonmp3oBaHMe WMH(MOPMAILMOHHBIX TEXHOJNOTHH |
HUCKYCCTBEHHOTO WHTEJUIEKTa B aHainmse poiHKAa. CoBpemennsle IT-
HMHCTPYMEHTBI ISl aHaJHM3a OOJBIINX MAaCCHBOB PHIHOYHBIX NaHHBEIX (Big
Data). lcnonb3oBaHue MCKYCCTBEHHOTO HHTEIUIEKTA ¥ MAIIMHHOIO
0o0y4eHHst [yl NPOTHO3UPOBAHMS IIEH W IIOWUCKA TOPIOBHIX CHTHAJIOB.
[peumy1iecTBa U PUCKH aJrOPUTMHYECKOH TOProBIU U pobo-3/aBaii3epoB.
OcCHOBHBIE TPU3HAKH WHCAMIEPCKOW TOPTOBIM M KaK OHA BBISBIISETCS
perynstopamu. IlociencTBusi Ajisl yY4aCTHHKOB pBIHKA, YAHYEHHBIX B
HCIOJIb30BAaHUN MHCaiepcKoi HH(OpMAIHH.

2.10

Tema 2.5.«OTHuKa, KOMIUIAGHC U COLMAJIbHAS OTBETCTBCHHOCTh Ha PBHIHKE
neHHbix Oymary. 1. IlpodeccronanbHast 9THKa W CTAaHAAPTHI MOBEJCHHS
YYaCTHHKOB pbIHKa (OpOKEpOB, IMIEpOB, yrnpasisawomux). 2. KomriaeHe-
KOHTpOJIb: 3a4€M OH HY)KEH, KaK peajn3yercs, NMpHUMEphl HapyIlIeHHH U
caakuuil. 3. IIporuBoxeiicTBHE  MaHWIYIHNPOBAHHIO  PBIHKOM U
uHcainepckoit Toprosiue. 4. CorupanbHasi OTBETCTBEHHOCTh HHBECTOPOB U
smuteHToB: ESG-kpuTepuu, ycTOWYMBOE pa3BHTHE, BIMSHHE Ha
MHBECTUIIMOHHBIC PEIICHUS.

5. Ponp camoperyaupyeMsix opraHu3anuii B (JOPMHUPOBAHHH STHYCCKUX
CTaHJIapTOB.

JIeKIIMOHHBIE 3aHATHS 6

IK-1
IK-2

2.11

Tema 2.5.«0THKa, KOMIUIAGHC M COLUAJIbHAS OTBETCTBEHHOCTb HA PbIHKE
neHHbIX Oymar»: OCHOBHBIE NPUHIUIBI NPOPECCHOHAIBHON 3THKH IS
YUYaCTHUKOB pBIHKA LeHHbIX Oymar. CTaHZapThl NOBEAEHHS ISl OPOKEpOB,
JMJIEPOB M YIPABISIOWINX NIPU paboTe ¢ kinueHTamu. KoH(aukT uatepecon
OllHA M3 [IABHBIX OTHUYECKUX MpoOneM Ha (UHAHCOBOM pBIHKE.
KoMIUIaeHC-KOHTPOJIb: 3a4eM OH HYKEH, KaK peaju3yeTcsi, MpUMepbI
HapymeHuii W camkuui. CucremMa  BHYTPEHHErO  KOHTPOIS B
WHBECTHUIIMOHHBIX KOMIAHHSX U OaHKaX. [I[puMepbl THIIMYHBIX HAPYIIEHHI
(Hampumep,  MaHUIYIHPOBaHHE, HApylICHHE MPaBUI  PACKPBITHSL
nH(OpManuKM) U COOTBETCTBYIOIMX caHKUMA.ESG-kputepun u nouemy
OHH CTAHOBATCS BCE OoJiee BaXKHBIMHU JUISl HHBECTOPOB?

CouunanpHas OTBETCTBEHHOCTh SMHTEHTOB M €€ BIMSHHE Ha WX
HMHBECTUIIMOHHYIO TIPHUBIIEKATENIFHOCTh U CTOMMOCTD LIEHHBIX OyMar.
KoHuemniust ycToiunBOro pas3BuTHs Ha (DUHAHCOBOM phIHKE. BrumsiHue
HHTETPaLUH ESG-¢pakropoB  Ha  [IOJTOCPOYHYH  JOXOTHOCTH
nHBECTUIMOHHBIX nopTdeneii. CPO  u koHTponmb 3a coOmroneHHeM
9TUYECKHX CTAaHIAPTOB CPEIIH CBOMX YWICHOB.

[Ipaxtudeckue
3aHATHSA

IK-1
IK-2

2.12

ITonroroBka mokiiaga mo TeMam, OTHOCSIUMCS K pa3zaeny 2. [lepedens Tem
noksanoB npenctasineH B IIpunoxenun 1. Ilpu moaroroBku pokiana u
npeseHTanuu k Hemy ucnonbssyercst LibreOffice. IloaroroBka keiic -
3aJaHus «AHaIM3 U CTpaTerus WHBECTHPOBAaHMS HAa POCCHHCKOM DPBHIHKE
LEHHbIX OymMar ¢ HCIONb30BaHHEM JaHHBIX banka Poccun wu
KOPITOPAaTHBHEIX caiitoBy K pasneny 2. (Keiic-3amaHue mpencraBieHO B
Ipunoxenun 1 PII). Ilpum moxaroroBke keic-3aJaHust W IIPE3EHTALMH K
HeMy ucnonb3yercs Libre Office.

ITonroroBka u Hammcanue 3cce. llepeueHb TeM Ui HamMcaHUS dcce
npexcrasieH B [Ipunoxenun 1.

ITpoxokeHue TecTHpoBaHus 1o pasaeny 2 /Cm./

CamocTosTeNIbHasS
pabora

IK-1
IK-2

2.13

HOI[I‘OTOBKa K HpOMe)KyTO'—IHOﬁ arTecranun

3auer 6

IK-1
IK-2

4. ®OHJI OLIEHOYHBIX CPEJCTB

CTpykrypa M cozmepxaHne ()OHIA OLICHOYHBIX CPEICTB JUIS TIPOBENCHUS TEKYIIETO KOHTPOIS M IIPOMEKYTOYHOH aTTeCTaluH
npenctasieHs! B [Ipmnoxennn 1 x pabodeii mporpaMMe TUCIIATIIHHEL

5. YYHEBHO-METOAUYECKOE 1 TH®OPMAIIMOHHOE OBECIIEYEHUE JUCHUIIJIMHBI

5.1. YueOHble, HayYHbIe H METOAMYECKHE U3TAHUS

ABTOpHI, Bubnuorexa /
3anmaBue WsnarenscTBO, roxg
COCTaBUTEIN Konnuectso
1 3axapos E. I JlesTenbHOCTh MEXK/TYHAPOIHBIX TOBAPHBIX OHPIK/ Mocksa: JlabopaTopust OBC «YHuBepcureTckas
ayKIIHOHOB: MOHOTPaust kaury, 2012 OubnmoTeka OHIANH»
2 IMouexyTosa, E. H., T'ocynapcTBenHoe peryaupoBanue skoHoMuku. B 2 | KpacHosipck: Cubupckuii 3BC «IPR SMART»
JBunckuii, M. b. gactsx. U.1: yaebHOE Iocobue dbenepanbHbIit
yuuBepcuret, 2018
3 Onpsmes 1. B. DuHaHCOBBIE PHIHKU: YUeOHO-METONNYECKOE Cankr-IletepOypr: Cankr- | OBC «YnuBepcuteTckas
nocob6ue st 00yJaroLuXcsi MO HAPaBIEHUIO IMerepOyprekuit OubIMoTEeKa OHJIANH»
noarotoBku 38.03.01 DxoHoMuka: yaeOHO- roCyAapCTBEHHBIN
METOANYECKOE TTocooue arpapHEIi YHHBEPCHTET
(CIIoTAY), 2018




ABTOpHI, bnbmmorexa /

3arnaBue W3parensctBO, TOX
COCTaBUTENH KonuuectBo
4 Pomamixuna, P. K. DHHAHCOBBIC PHIHKU U (PMHAHCOBBIC HHCTUTYTHI: Hoocubupck: 9BbC «IPR SMART»
yueOHOe nocobue HoBocubupckuii
rOCYapCTBEHHBIN

YHHUBEPCHUTET 3KOHOMMKHU H
ynpasinenus «HUHX»,

2015
5 BecTHUK POCTOBCKOTO rOCY1apCTBEHHOTO , 1996 3BC «IPR SMART»
skoHOMHYeckoro yauepcureta (PMHX)
6 DUHAHCOBBIE UCCIIEIOBAHUS , 2000 3BC «IPR SMART»

5.2. IlpodeccuonanbHbie 0a3bl JAHHBIX U HH(POPMALMOHHBIE CIIPABOYHBIE CHCTEMbI

NCC "Koncynsrant Iltoc"

HCC "Tapant”

baza pannbix «O030p OaHKOBCKOTO CEKTOpa» - HWHGOPMALMOHHO- aHAIUTHYecKue marepuansl LlentpanpHoro Oanka Poccuiickoit
®deneparyn -https://www.cbr.ru/analytics/?Prtld=bnksyst

5.3. IlepeueHsb NpOrpaMMHOro odecrneyeHus

Onepanuonsas cucrema PEJI OC
Libre Office

5.4. YueOHO-MeTOANYECKHE MATEPHAJIBI IJIS1 00y4AIOIIUXCH ¢ OrPAHNYEHHBIMH BO3MOKHOCTSIMH 3/10POBbSI

[Tpr HEOOXOIMMOCTH IO 3asBICHUIO 00YYarOMIErocsi ¢ OrpaHMYEHHBIMH BO3MOXKHOCTSMH 3[J0POBbSI y4eOHO-METOANUECKHE MaTepHaIIbl
MPEIOCTABIAIOTCA B (OpMax, aJaiTHPOBAHHBIX K OTPAHUYCHHAM 3IO0POBBS M BOCHPHUATHS MH(popMarmd. [ Wl ¢ HapyIIEHHSIMH
3peHus: B opme ayauodaiina; B nedaTHoi Gopme yBenHUeHHBIM mpupToM. IS IUI ¢ HapyLIIEHUSIMHU CiIyXa: B (hOpMe DIEKTPOHHOTO
JOKYMEHTA; B reyaTHol ¢opme. Jlist U1l ¢ HApyILICHUSIMH OIIOPHO-/IBUraTeIbHOIO armapara: B (opMe 3JIeKTPOHHOTO JIOKYMEHTa; B
neyaTHoOU (opme.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYHEHHME JTUCIIMITJINHBI

ITomemienus A7 BceX BHUIOB PadoOT, MPEAyCMOTPEHHBIX YJYEOHBIM IUIAHOM, YKOMIUICKTOBAaHBI HEOOXOMMMOM CIENHalN3UpOBAHHOM
y4eOHOI MeOEIbI0 U TEXHUYECKHMH CPEJICTBAMH O0Y4EHHUS:

- CTOJIBI, CTYJIBS;

- IePCOHAIBHBIA KOMIIBIOTEP / HOYTOYK (TIePEeHOCHOH);

- IPOEKTOP;

- 9KpaH / UHTEPaKTHBHAs JOCKa.

IToMereHust 1y CaMOCTOSTENbHON PabOThl O0YUYAIOMIMXCS OCHAIEHBI KOMITBIOTEPHON TEXHUKOH C BO3MOXXHOCTBIO MOJKITIOYECHHUS K
cetu "MHTepHET" M 00ECIICUeHHEM HOCTYIIA K IICKTPOHHOM HH()OPMAIIMOHHO-00pa30BaTEeIbHOM Cpefe.

7. METOANYECKHUE YKAZAHUA JJIA OBYYAIOIIIUXCSA 110 OCBOEHHUIO JUCITUITJINHBI

Mertoauueckue YKa3aHHus 110 OCBOCHHUIO JUCHUIIIIMHBI IPEACTABJIICHBI B HpI/IJ'IO)KeHI/II/I 2K pa60qep“1 nporpamMme JUCHUITIIUHBI.




®OHJ OHEHOYHBIX CPEJACTB

IIpunoxenne 1

1 Onucanue noka3sartesieii 1 KpuTepreB OLeHUBAHUS KOMIIETEHIIUI HA Pa3IMYHBIX ITaNax X
(opMupoOBaHus, ONMCAHUE KA OLICHNBAHUSA

1.1 Iloka3zarenu v KpUTEPUH OLIEHUBAHUS KOMIIETEHIIUN!

3VH, cocrasmugroiiye
KOMIICTCHIITUIO

Ilokazatenu oLeHUBaHUA

Kpurepun
OLICHUBAHUS

Cpencrsa
OLICHUBAHUA

[IK-1: Cnioco6eH ocyIecTBUTh COOp, MOHUTOPUHT U 00pabOTKY
SKOHOMUYECKHX NTOKA3aTeJIeH NPEAIPHUITHS

W OpraHusanuunu

JaHHBIX JJI ITPOBEACHUA paCYCTOB

3HaTh OTEYECTBEHHbBIE U
3apyOeKHbIE HCTOYHUKHU
uHpOpMaLnu, HeOOXOAMMbIe
JaHHBIC JUIA UX aHAIN3a U
HOJTOTOBKH MH(POPMALIMOHHBIX
0030pOB M aHATTUTUIECKUX
OTYETOB JUISI IPUHATHUS
YIPaBICHYECKUX PELICHUH IpU

I'oroBUT NOKIaM Ha OCHOBE
IIPOBEIEHHOIO aHaIu3a
AHAJINTUYECKUX JaHHBIX,
XapaKTepU3YIOIIUX COCTOSIHUE
pBIHKA LIEHHBIX OyMar;
IIPOBOJUT aHAJIN3 10 33JaHHOMN
TEME 3CCE C UCTOIb30BAaHUEM
COBPEMEHHBIX KOHUENIUHN U

CooTBeTCTBHE
npobieme
HCCIIEIOBaHU,
000CHOBaHHE
COOCTBEHHOT'O
MHEHUS, HCXOS U3
CYIIECTBYFOIIHX
TOYEK 3PEHUS 110

Bomnpocsr k
sauery (1-47),
TECTHI (pa3aen
1-2), keiic-
3aaHue
(pa3gen 1-2),
TEMBI JJOKJIaJ10B
(1-29), TembI

UHTEPIIPETUPOBaTh HH(OPMALIHIO,

aHaJM3UPYsl pa3TUIHbIE

CaMOCTOATEIIBHO C

OCYLIECTBJICHUU Ollepaluii Ha aHAJIUTUYECKOTO 3aJJaHHOU TeMe; acce (1-20)
PBIHKE LIEHHBIX OyMar MHCTpYMEHTapus, AeTaeT COOTBETCTBUE
BBIBO/IbI, 00001IatoMe MPEJICTaBICHHON B
aBTOPCKYIO MO3UIHIO IO OTBETax
IIOCTaBJIEHHOMY BOIIPOCY; uHpopmauu
MPOXOIUT TECTUPOBAHUE; MaTepuanam JIeKIHH
1 yueOHOI
JTUTEPaTypHI;
YMeTb aHaM3UpOBaATh U Pemaer pacuetHble 3a/1aHUs 3agaun penieHsl Bormpocs k

sagery (1-47),

yIpaBICHYECKUX PEUICHUI Ha
OCHOBE IOJTy4YeHHON HH(OpMAITIH

IIPaBOBLIC AKTHI;

coJiepXKallyrocs B OTYETHOCTH JTaHHbIE, CoJiepXKaIecs B HaJIMYMEM TECTHI (pa3nen
NPEINPUATHIA PA3TUIHBIX GOPM | OTYETHOCTH aKIIMOHEPHBIX MIPaBHIIHHBIX 1-2), keiic-
COOCTBEHHOCTH U o01ecTB 000CHOBaHUI 3a/laHKe
XapaKTePU3YIOIIY IO (pa3gen 1-2),
3¢ (EKTUBHOCTD UX JIEATEBHOCTH TEMBI JI0KJI1a]I0B
Ha pbIHKE IIeHHbIX Oymar (1-29), TembI
acce (1-20)
Branets HaBbIKaMu aHaM3a U Amnanusupyer npeuiaraemple | PesynbraTs Bompocs! k
UHTEpIpeTanuy HHPOpMaIUN O MHCTPYMEHTHI Ha (JMHAHCOBOM | MHTEPIPETUPOBAHHL, | 3auety (1-47),
COCTOSTHMM PBIHKA IIEHHBIX OyMar, | pbIHKE (aKIUH, OOJUraIyy, NIPY pEIICHUN TEeCTHI (pa3zen
HaBbIKaMH OLIEHKU BEKCEJIs) 11 pelIeHMs 331a4 | MCIIOJIb30BaJINCh 1-2), xetic-
MHBECTHIIMOHHBIX Ka4eCTB COBpPEMEHHBIE 3aJaHue
[ICHHBIX OyMar ¥ MPUHATHUS HOPMAaTUBHO- (pazmen 1-2),

TEMBbI JJOKJIa10B
(1-29), Tembr
scce (1-20)

W OpraHusanuunu

[TK-2: CniocoOeH Ha OCHOBE THUITOBBIX METOJMK M JIEHCTBYIOIIECH HOPMATUBHO-TIPABOBOM 0a3bl PaCCUUTATH,
aHAIIM3UPOBATh U MHTEPIIPETUPOBATH DKOHOMUYECKHE ITOKA3aTEIU PE3YIBTATOB AEATEILHOCTH IIPEAIPUATHS

3HaTh CTPYKTYpPY U NPUHIUIIBI
OpraHu3aluu COBPEMEHHOIO
pBIHKA LIEHHBIX OyMar,
MEXaHU3MBbI BIIUSHUS ONlepalui

T'oToBUT NOKIA HA OCHOBE
MIPOBEACHHOTO aHAJIN3a
AHAJIUTUYCCKUX JaHHBIX,

XapPaKTCPUZYIOIINUX COCTOSHUC

CootBercTBHE
npobieme
WCCIICIOBAHMS,

000CHOBaHUE

Bonpocsr k
sauety (1-47),
TECTHI (pasaen
1-2), keiic-




Ha pbIHKE IIEHHBIX OyMmar Ha
COIMAIbHO-3KOHOMUYECKHE
MIPOLIECCHI U SIBICHUS

pBIHKA LIEHHBIX OyMar;
MPOBOJUT aHAJINU3 IO 3aITaHHOU
TEME 3CCE C UCIMOJIB30BAHUEM
COBPEMEHHBIX KOHUEILHNN U

COOCTBEHHOTO
MHCHUA, UCXOAA U3
CYIIECTBYFOIIHUX
TOYEK 3pEHUs TI0

3a1aHue
(pa3gen 1-2),
TEMBbI JJOKJIaI0B
(1-29), Tembl

MHTEPIPETUPOBATh JaHHBIE
OTEYECTBEHHOH U 3apyOeKHON
CTaTUCTUKH O COLIMAIBHO-
SKOHOMHUYECKHX IIpolieccax u
SBJICHUSIX HA PBIHKE LIEHHBIX
OyMar, BbISBIATh TEHACHIUH

MH(pOPMaLMOHHO-
KOMMYHHKAI[MOHHBIE
TEXHOJIOTHH U INI00aJIbHbIE
MH(POPMALIMOHHBIE PECYPCHI
JUI HaIllMCaHUs JIOKJIaJa;

npobiemMa u
o0ocHOBaHa eé
aKTyaJbHOCTb,
CHEJaH KpaTKUu
aHAJIN3 Pa3TUIHBIX
Touek 3peHust Ha

AHAJIMTUYECKOTO 3agaHHO# Teme acce; | acce (1-20)
UHCTPYMEHTapHs, AEIacT COOTBETCTBUE
BBIBOJBI, 00001Iaronme MIPEACTaBICHHOM B
ABTOPCKYIO TTO3UITHIO TIO OTBETax
MOCTABJICHHOMY BOIIPOCY; nH(pOpMaIUN
MPOXOUT TECTUPOBAHUE MaTepuanam JICKIHH
1 yueOHOI
JTUTEPaTYypPHI;
YMeTh aHaIM3upOBaTh U Hcnonb3yeT coBpeMeHHbIE O06o3Hauena Bonpocsr k

sauery (1-47),
TeCTHI (pa3uen
1-2), xetic-
3aaHue
(pa3gen 1-2),
TEMBI JIOKJIaI0B

OyMar, HaBbIKaMU BBISIBJICHUS
TEHIEHIIUA N3MEHECHU
COLMAIbLHO-YKOHOMHYECKUX
MoKa3areJiei B mporecce
CTaHOBJIEHUSI COBPEMEHHOTO
pBIHKA IIEHHBIX Oymar

IPaBOBLIC AKTHI

U3MEHEHUS COLIMAIIBHO- paccMaTpuBaeMyro (1-29), Tembl
SKOHOMHUYECKHX TTOKa3aTelIeH B npobaeMy acce (1-20)
IIPOLIECCE CTAHOBJICHUS

COBPEMEHHOI'0 PBIHKA IIEHHBIX

Oymar

Buianers HaBbIKaMu aHAJIM3a U IIpoBOIUT KOHKPETHBIE Pesyinbrarsl Bormpocs! k
UHTEPIpEeTaLNU JaHHBIX IPaKTUYECKHUE ACHCTBUS NPU UHTEPIPETUPOBaHbL, |3avery (1-47),
OTEYECTBEHHOM U 3apyOeKHON pELIEeHNN 3324, aHAIU3UPYS IIPY pELICHNUN TECTHI (pa3nen
CTaTHCTUKH O COLUAJIbHO- MIPOLIECCHI U SIBJICHUS HA PHIHKE | MCIIOJIB30BaJIKCh 1-2), xetic-
9KOHOMMYECKHUX MPOLIECcCax U LIEHHBIX OyMar Kacaroluecs COBPEMEHHBIE 3a/1aHue
SBJICHUSX Ha PHIHKE IEHHBIX JIOXOJTHOCTH LIEHHBIX Oymar HOPMAaTUBHO- (pazmen 1-2),

TEMBI JTOKJIaJI0B
(1-29), Tembr
acce (1-20)

1.2 IIkase! OLIEHUBAHUS:

Texkymuii KOHTPOJIb YyCIIEBAGMOCTH M NPOMEXKYTOYHAs AaTTECTAllMs OCYLIECTBISETCS B paMKax
HaKOMUTENIbHOH OaiIbHO-peHTHHIoBOM cuctemsl B 100-0amibHOi mIKae:

50-100 6amnoB (3a4TeHO);
0-49 GayioB (He 3a4TEHO).

2 TunoBble KOHTPOJIbLHbIE 32JaHUSI MM MHbIE MaTepPHAJIbl, He0O0X0IMMbIe [JIsl OLeHKH 3HAHMI, YMeHHI,
HABBIKOB U (MJIM) ONBITA JAeATEJbHOCTH, XapaKTepPU3YIOIIHUX 3Tanbl ()OPMHPOBAHUS KOMIIETEHUMH B
npoiuecce 0OCBOCHUs1 00Pa30BaTeJIbHON MPOrPaMMbl

el NS =

Bompocsl k 3a4ery

UYro Takoe phIHOK LIEHHBIX Oymar U KakoBa €ro 3KOHOMUYeCKasi CylI[HOCTh?
[lepeunciaure ocHOBHbBIE (DYHKIIMHM phIHKA IIEHHBIX OyMar.
B 4ém 3akimogaercst poiib phIHKA EHHBIX OyMar B PUBJICYCHUHA UHBECTUINI?
Kak pbIHOK LIeHHBIX OyMar crnocoOCTBYET pa3BUTHIO SKOHOMUKH?



Jaiite onpesesieHne NEPBUYHOTO PhIHKA LIEHHBIX OyMar.

Uto Takoe BTOPUYHBIN PHIHOK U KaKOBBI €r0 3a/1aun?

B uém oTnmruune OupKeBOro pbIHKa OT BHEOHPIKEBOTO?

KT0 Takue sMUTEHTHI U KaKOBa MX POJIb HA PHIHKE?

Kakune kaTeropunt HHBECTOPOB CYLIECTBYIOT HA PhIHKE IIEHHBIX Oymar?

Ha3zoBuTe 0OCHOBHBIX IPOPECCHOHATBHBIX NOCPEIHUKOB HA PhIHKE.

KakoBsl ¢pyHKIMM Opokepa u auiepa’?

KTo ocymiecTBisieT rocyjapCTBEHHOE peryJupoBaHue pbIHKa LIeHHbIX Oymar B Poccun?

. Yro takoe camoperynupyemsle opranuzanuu (CPO) u kakoBa ux posn?

KakoBa cTpykTypa uH(ppacTpyKTyphl ppIHKa LIEHHBIX OyMar?

. UrTo Takoe JIMCTUHT U JEIUCTUHT IIEHHBIX OyMar?

Kakue pucku cyniecTByroT /Ui yYaCTHUKOB PhIHKA LIEHHBIX Oymar?
Kak ocymectBisercs y4ér npaB Ha LeHHbIE Oymaru?

. Urto Takoe Aeno3uTapuili ¥ KaKoBbI €ro (pyHKIUu?

KaxoBa posib KJIMpUHIOBBIX OpraHU3aluii Ha phIHKE?

Kak pa3Butre HUQpOBBIX TEXHOJOTUI BIUSAET HA CTPYKTYPY PbIHKA LIEHHBIX Oymar?

JlaiiTe onpezieneHre NEHHOH OyMarm.

Kakue ¢pyHnamMeHTanbHble CBOMCTBA OTVIMYAIOT LIEHHYI0 OyMary oT Apyrux (PMHAHCOBBIX HHCTPYMEHTOB?
B uém pasHuIia MEXIY 0JIEBBIMU U TOJITOBBIMU IICHHBIMU OyMaramu?

. UTO Takoe akuus U KaKOBbI €€ OCHOBHBIE XapaAKTEPUCTUKN?
. UeM OOBIKHOBEHHAS aKIUS OTIIMYAETCS OT MPUBHIECTHPOBAHHOMN ?

Kakue npaBa npenocTaBiseT Biaaieiblly OObIKHOBEHHAs aKIus?
B uém 0co0eHHOCTH TPUBUIIETUPOBAHHBIX KLU ?

. Uto Takoe obnuranus U KakoBbl €€ OCHOBHbBIE XapaKTEPUCTUKU?
. Uem rocynapcTBeHHBIE OOJIMTALMU OTJIMYAIOTCS OT KOPIOPATUBHBIX ?

Kakue 0coOeHHOCTH UMEIOT MYHUIUIIAJIbHBIC O6J'II/IFaHI/II/I?

. Uto Takoe mpou3BOIHBIC IICHHBIE OyMaru 1 JUIs YeT0 OHU UCTIONIb3YIOTCS?

HaﬁTC OIIpCACIICHUC OIIIIUOHA U O0OBSACHUTE €I0 OCHOBHBIE BUBI.

. Yro Takoe (prouepCcHbIN KOHTPAKT U KAKOBbI €r0 0COOEHHOCTH?

J11g 4ero UCnonb3yTCs BAPPAHTHI Ha PhIHKE 1IEHHBIX OyMar?
Kakue MHCTpYMEHTBI OTHOCATCS K TPOYMM LIeHHbIM Oymaram? [IpuBennrte npruMepsl.

. Uto Takoe BeKceJb U KAKOBBI €10 OCHOBHEIC BI/II[BI?

B uém ocobeHHOCTH YeKka Kak 1eHHOM Oymaru?

. Yto npeacCTaBJIAOT coOoi JACTIO3UTAPHBIC PACIIMCKU W IS Y€TO OHU BBIHYCKaIOTCSI?

Jaiite onpeserienne eBpooOIUranuii 1 OObSICHUTE UX OTIIMIHE OT OOBIYHBIX OOJIUTAITHIA.

. Yrto Takoe CBpPOAKIINH U KaKOBBI UX 0COO0eHHOCTH?

Kakue mexayHapoHbie KOMMepUeCKHe IIeHHbIe OyMaru Bel 3HaeTe?

. Uto Takoe CBPOHOTBI U KaKOBA UX POJIb HA MCKAYHAPOIHOM pBIHKC?

Kak xnaccudummpyroTcst ieHHbIe OyMaru o cpoky oOparieHus?

B uém paszHuiia Mex a1y IMEHHBIMU, IPEAbIBUTEILCKUMU U OPACPHBIMU IIEHHBIMU OyMaramu?
Kakwue nieHHpie OymMaru OTHOCSTCS K SMHUCCHOHHBIM, a KaKue — K HEAMUCCHOHHBIM?

KakoBbI OCHOBHBIE 3Tanbl SMUCCUU AKIUI?

B uém ocobeHHOCTH AMUCCUM O0JIUTalMi JJIsl KOPIOPATUBHBIX SMUTEHTOB?

3amaHus K 3a4eTy BKJIIOYAIOT B ce0S JIBa TEOPETHUYECKUX BOMPOCA W OFHO 3aJaHUE W3 OIICHOYHOTO CPE/ICTBa
«PacueTHOE 3agaHue.

Kpurepun ouennBanus:

e 50-100 GanmoB (3a4TE€HO) - BBICTABIACTCS, €CIIM M3JIOKCHHBIA MaTepuall (PaKTUUECKH BEPEH, CTYJACHT

JI€MOHCTPHUPYET HAJIMUne NTyOOKUX MCUEPIIbIBAIOIINX 3HAaHUH B 00beMe PO ICHHOMN MpOrpaMMbl UCIUITIIMHbI
B COOTBETCTBHH C ITOCTABJIEHHBIMU IPOrpaMMOil Kypca LEeNIIMHU U 3ajadyaMy 00y4eHUs; IPaBUIbHbIC, YBEPEHHbIE
JEHCTBHS 110 IPUMEHEHMIO NTOJIyYEHHBIX 3HAaHUM HA NPAKTHKE, IPAMOTHOE U JIOTMYECKH CTPONHOE U3JI0KEHHUE
Marepuaia Ipyu OTBETE, yCBOCHUE OCHOBHOM M 3HAKOMCTBO C JIOIIOJHUTEIIBHOM JINTEPATypOH;



e (0-49 GannoB (HE 3a4TEHO) - BBICTABISAETCS, €CIIM OTBETHI CTYACHTA HE CBSI3aHBI C BOIIPOCAMH, HAJTMUUE
rpyOBIX OMMOOK B OTBETE, HETIOHMMAaHUE CYIIHOCTH HM3JIaraéMOro BONPOCa, HEYMEHHE MPUMEHATh 3HAHUS Ha
MIPAKTHUKE, HEYBEPEHHOCTh U HETOYHOCTh OTBETOB HA JIONOJIHUTENIbHBIE U HABOASIINE BOIPOCHI.

TecTbI

Pasgen 1 «Teopernueckue M IpaBOBBIE OCHOBEI PHIHKA IIEHHBIX OyMar

1. Yto Takoe pbIHOK IIEHHbIX Oymar?

a) PBIHOK, TJI€ IIPOAAIOTCS TOJILKO TOBApPHI;

0) cuctemMa SKOHOMHUYECKHUX OTHOILIEHUH 0 MOBOJY BBIITyCKa M 0OpaIleHHs LIEHHBIX OyMar;
B) PBIHOK, Iie 00paIaroTcs TOIbKO HAIWYHbBIC ICHbIH;

') MECTO ISl TOPTOBJIN HEABHKUMOCTBIO.

2. Kakoii n3 nepevyncIeHHbIX CETMEHTOB OTHOCUTCS K PBHIHKY IIEHHBIX Oymar?
a) IEpBUYHBIN U BTOPUUHBI;

0) PO3HUYHBIA U ONTOBBIA;

B) BHYTPEHHUI U BHEILIHUI;

') TOBapHBIN U yCIIYT.

3. KTo sBiIsieTcst SMUTEHTOM Ha PBIHKE IICHHBIX Oymar?
a) U110, IOKYTIao1IIee IICHHbIE OyMaru;

0) opranu3aiusi, BEIITyCKaloIIas [IeHHbIe OyMaru;

B) IOCPEAHUK MEXKIY MOKYMAaTeIeM U MPOJIABIIOM;

T') TOCYIapCTBEHHBIN PETYIIATOP.

4. B uéM OCHOBHOE OTJIMYHE aKIIMK OT OOJIUTramun?

a) aKI¥sl — 9TO JOJITOBON HMHCTPYMEHT, OOIHUTaIus — JOJIEBOM;

0) akmust 7a€T MpaBo Ha JOJI0 B KaMuTaje, OOIUramus - Ha BO3BPAT J0JIra C MPOIEHTAMU;
B) aKIIMHU BBIITYCKAIOTCS TOJIBKO TOCYIaPCTBOM;

r) O06nuranuu Bceraa T0poKe aKIHid.

5. Yrto Takoe OOBIKHOBEHHASI aKIWs?

a) lleHHas OyMara, He Jarolas mpasa rojoca;

0) mosieBast IieHHas Oymara, Jaromiasi mpaBo Ha y4acTHE B YIPABICHUH KOMIIAHUEH U TIOyYeHHUE TUBHJICH]IOB;
B) HHCTPYMEHT ¢ (PUKCUPOBAHHOMN JTOXOJHOCTHIO;

') KPaTKOCPOYHBIH JI0JITOBOM HHCTPYMEHT.

6. Kak Ha3wIBaeTCs pBIHOK, T/I€ IIEHHBIE OyMaru mpoJIatoTCsi BIEPBHIE?
a) BTOPUYHBI;

0) BHEOUPIKEBOIL;

B) MIEPBUYHBIIA;

T') CIIOTOBBII.

7. KTo M3 epevnciIeHHBIX SIBISIETCS MPO(ECCHOHAFHBIM YYaCTHUKOM PBIHKA IIEHHBIX Oymar?
a) UHBECTOD;

0) Opokep;

B) SMUTEHT;

T) peryJsarTop.

8. Uto Takoe mpou3BOIHbBIC IIEHHbIE OyMaru?

a) LeHHbIe OyMaru, BBIITyCKaeMble TOJIBKO FOCy1apCTBOM;

0) MHCTPYMEHTBI, CTOUMOCTh KOTOPBIX 3aBUCHUT OT IIE€HBI 0a30BOTO aKTHBA (Hampumep, (PbIOYEepPChI, OMIIHOHBI);
B) JIOJITOBBIE PACIIUCKH;

I') aKIIU1 HUHOCTPAHHBIX KOMITAHUH.



9. KakoBa ocHOBHast pyHKIHUS (POHIOBOH OUpKH?

a) Opra"u3alys TOProBIU IIEHHBIMU OyMaraMu u o0ecrieueHrne MPo3pPavyHOCTH CICIIOK;
0) BbI1aua KPEIUTOB MPEATPUSTHSIM;

B) ITPOJIayka TOBAPOB HAPOJAHOTO MOTPEOICHNUS,

I') pETUCTpaLMsl HOBBIX KOMIIaHUM.

10. Yto Takoe neno3urtapHas pacnucka?

a) TOKYMEHT, IOJTBEP>KIAIOIIHI TPaBO COOCTBEHHOCTH HA TOBAp;

0) nenHas Oymara, y/10CTOBEPSIOLIasl IPaBO Ha aKIIMU HHOCTPAHHON KOMIIaHHH;
B) J0JITOBOM MHCTPYMEHT C IJIABAIOIICH CTaBKOM;

') KBUTAQHIIHA O TpUEME JIeHeT B OaHK.

Pazgen 2 «Onepanyy, aHaanu3 U CTPATETUH Ha PHIHKES IEHHBIX 6VMaF»

1. B 4ém 3aKi04aeTcsi OCHOBHOE Pa3jinyve MEXIy aKTHBHBIM M MACCUBHBIM YIPABICHUEM WHBECTHIIMOHHBIM
noprdenem?

a) TACCUBHOEC yIMpaBlICHUE TPEOYET €XKETHEBHOIO YIACTHSI HHBECTOPA;

0) aKTHBHOE YIIPABJICHHE TIPEATNOJIaraeT PErysipHbIi MEPeCMOTP COCTaBa MOPTQEIs C LEIbI0 00OBIrPaTh PHIHOK;
B) [TACCHBHOE YIPABJICHHE BCET/Ia MPHHOCUT OOJIBIIYIO JTOXOJHOCTB;

') aKTUBHOE YITpaBJICHHE HEe TpeOyeT aHasK3a PhIHKA.

2. Kakoii 13 nepeyrcieHHbIX METOI0B OTHOCUTCS K (pyHIaMEHTaIbHOMY aHATU3y?
a) aHayu3 TpaUKoB IICH,

0) oileHKa (PMHAHCOBBIX MOKa3aTeIe KOMIAHUN 1 MAaKPOIKOHOMHUYECKUX (DaKTOPOB;
B) HCIIOJIb30BAHUE HHANKATOPOB 00BEMA,

T') HOUCK (PUTYP TEXHUYECKOTO aHAIIN3A.

3. Yto Takoe auBepcHupUKanys HHBECTUIIMOHHOTO IOpTdhemns?

a) OKYTIKa TOJIBKO aKIWi OTHOW KOMIIaHUH,

0) pacnpenienieHue CpeACTB MEKIY Pa3HbIMU aKTUBAMM JUIsl CHUKEHUSI PUCKA;
B) BJIO)KEHHE BCEX CPEJICTB B OJIHY OTpAcIb;

T') UCTIOJIb30BaHUE TOJBKO MPOU3BOJAHBIX HHCTPYMEHTOB.

4. Kaxoii mokasaresis HCIOIb3yeTCs IS OIICHKH COOTHOIICHHS PUCKA U JIOXOAHOCTH TOPTQes?
a) Iropars;

0) k03¢ punment [aprma;

B) HOMHUHAT,

T') TUKBUHOCTb.

5. Yto Takoe TEXHUYECKHUI aHaIN3?

a) aHaju3 (UHAHCOBOM OTYETHOCTH KOMITAHHUH,

0) MPOrHO3MPOBAHUE 1IEH HA OCHOBE M3yUeHUs Tpa)uKOB U PHIHOYHBIX MHJIUKATOPOB,;
B) OILIEHKAa MaKPOIKOHOMHUYECKHX (DaKTOPOB,;

F) aHaJIn3 I[HBHI[CHIIHOﬁ IIOJIUTHUKH.

6. Kakas crpaTerust xapakTepHa /Il KOHCEpPBaTUBHOT'O MHBECTOpa?

a) BIIOJKEHHE B BHICOKOPHCKOBBIE aKIIUH;

0) npeoOaganne oOMHUTanuii 1 HHCTPYMEHTOB ¢ (PUKCUPOBAHHOM TOXOTHOCTHIO;
B) UCIIOJIb30BaHUE OOJIBIIOr0 KPEAUTHOTO IUICYa,

T') TOPTOBJISI IPOU3BOTHBIMU HHCTPYMEHTAMH.

7. Yto Takoe pebdanaHcUpOBKa mopTdens?

a) IpoJaka BCeX aKTHBOB M BBIXOJ B K11,

0) BOCCTAaHOBJICHHUE UCXOJHON CTPYKTYPbI MOPTQeEis MyTEM MOKYTKH/TIPOJaKi aKTHBOB,;
B) yBEIUYCHHE JT0JIM 0 HOTO akTuBa 10 100%;

I') Iepexo UCKIIOUUTENFHO K TACCUBHOMY YIIPABIICHHIO.



8. Kakoit 3 HHCTPYMEHTOB OTHOCHUTCS K ITPOU3BOIHBIM IICHHBIM Oymaram?
a) aKIus;

0) oOyuranus;

B) (prouepc;

T') BEKCEIIb.

9. KakoBa 0CHOBHasl 11€JTb HCITOJIb30BaHHS CTOI-JIOCC OPACPOB?
a) yBEJIMYEHHUE TOXOTHOCTH MOPTQEs;

0) orpaHMYEHHE BO3MOKHBIX YOBITKOB TIO ITO3HIIHH;

B) TIOKYTIKA JIOTIOJTHUTEIHHBIX aKTHBOB,

r) pebanancupoBKa MOpThETs.

10. YTo Takoe MHBECTULIMOHHAS CTpaTErus?

a) CITy4aiHbIN BBIOOP aKTHUBOB JUISI MOKYTIKH;

0) cucTtema MpaBWI U IPUHITUIIOB, ONIPEACIISIFOITNX BHIOOP aKTUBOB M YIIPaBJICHUE MTOPTQEeM;
B) KPaTKOCPOUHAs CIICKYJISALNS HA PHIHKE,

T') TOJIBKO TEXHHYECKUI aHaIN3 TpadUKOB.

HNHcTpyKuus N0 BbINOJTHEHHIO: TECThI BHIIOIHIIOTCA HHANBUIYAIBHO.
Kpurtepuu oueHnBanus:

MaxkcumanbHoe KomuaecTBo 6amioB — 20 6anos.

JUis KaXJ10ro Tecra:

1 Gamn — 1aH BepHBIM OTBET HA TECTOBOE 3a/IaHHCE;

0 GanioB — 1aH HEBEPHBIN OTBET HA TECTOBOE 3a/laHUE.

Keiic-3aganue

Pasnen 1 «Teopernueckue U IpaBOBBIE OCHOBEI PBIHKA IIEHHBIX OyMary)

1. «Amnanus coCTOsSIHUSA, CTPYKTYPbI U AUHAMHUKY Pa3BUTHsI (PMHAHCOBOTO phIHKA (JIF000W CTpaHbl Ha BEIOOD)»

1. Beenenue (Onucanue CUTyaIumn)

BbI - Beqymuii aHaTMTHK B JICTTAPTAMEHTE CTPATETMUECKOT0 TUIAHUPOBAHUS KPYITHOTO MEXTyHAPOTHOTO
WHBECTUIIMOHHOTO (oHIa. PykoBoacTBO (hoHAa paccMaTpuBaeT BO3MOKHOCTh TUBEPCUPHUKAIIMU TOPTQENs 3a
CYeT aKTHBOB C Pa3BUBAOIIETOCS WM Pa3BUTOro (hMHAHCOBOrO phIHKA. [lepen Bamm IMOCTaBJIeHA 3ajava
MPOBECTH KOMIUICKCHBIN aHanu3 (PMHAHCOBOTO PhIHKA cTpaHbl [Ha3BaHue cTpaHbl, BRIOUPAETCS CTYJIESHTOM| U
MTOJITOTOBUTH 0OOCHOBAHHBIC PEKOMEHIAITHH.

Bama pabora Oyaer olleHHWBaThCs MO TIyOWHE aHaNW3a, KA4eCTBY apryMEHTAIlMM U TMPaKTHYECKOM
MIPUMEHUMOCTH BBIBOJIOB.

2. llens u 3241 KeMC-3a1aHNs

[lenp: mMpoBECTH KOMIUIEKCHBIM aHanu3 (UHAHCOBOTO pPBIHKA BBIOPAHHOW CTpaHbl M pa3padoTaTh
WHBECTUIIMOHHYIO CTPATETHIO JUTsI MEXIyHAPOIHOTO (hOH/IA.

3agaun:

- OXapakTepu30BaTh OONIYIO CTPYKTYpY (PUHAHCOBOM CHCTEMBI CTpPaHbl M OINPEACIUTh MECTO
(hMHAHCOBBIX PHIHKOB B HEH.

- MpOaHAJIM3UPOBATh WHCTUTYIIMOHAIBHYIO CTPYKTYpPY pBIHKA: OCHOBHBIX YYaCTHUKOB (PMHUTEHTHI,
WHBECTOPHI, TOCPEIHUKHN) U UHOPACTPYKTYPY (OMPKU, KIUPUHTOBBIC IIEHTPHI, IEMIO3UTAPUN ).

- OIICHUTH TMHAMHUKY PA3BUTHS PHIHKA 32 TIOCIICTHUE 5 JIET, BBIABUTH KIIFOUEBBIC TPEHIbI, APAUBEPHI pOCTA
U cliepKUBaromue GakTopbl.

- MPOAHAIM3UPOBATh CUCTEMY PETYJIUPOBAHUS: POJIb IICHTPATLHOTO OaHKa, TOCYAapCTBEHHBIX OPTaHOB U
CaMOpPETYJIHPYEMbIX OpraHU3aIni.



- OLICHHUTh YPOBEHb 3AILMTHI IPAB MHBECTOPOB U PHUCKH, CBA3AHHBIC C MHBECTHUPOBAHUEM Ha JAHHOM
PBIHKE.

- chopMynupoBaTh BBIBOABI U pa3paboTaTh HMHBECTUIMOHHYIO CTpPaTeTHio0 (pPEKOMEHIAIMK IO
MHCTPYMEHTaM, CEKTOPAM U YIPABICHUIO PUCKAMN).

3. UHCTpYKUHMS IO BBITOJIHEHUIO

Bri6op crpanbl: Beibepure cTpany ais aHanu3a. 9TO MOXeET ObITh pa3BUTas SKOHOMHKA (Hampumep,
CIIA, I'epmanus, SAnonwus) uiu pa3BuBaromasics (Hanpumep, Kurait, Unaus, bpasunus, Poccus).

C6op nansbix: Mcnonb3yiTe OTKPBIThIE HCTOYHHUKH:

OdunuanbHble CAThI IEHTPAJILHOTO 0aHKa U PETyIATOPOB (PMHAHCOBOTO PhIHKA BEIOPAHHOMN CTpPaHBI.

Caiitel kpynHeimux oupx (Hanpumep, NYSE, LSE, Mocoupika, SSE).

OT4eTsl MeXKIyHApOAHBIX opranu3anuii (MB®, Bcemupnsiii 6ank, BMP).

Ananutudeckue 0030psl HHBeCTUIIMOHHBIX OaHkoB (Goldman Sachs, JP Morgan, Coep, BTb Kanuran).

Craructuueckue 0a3bl qanabix (Bloomberg, Reuters, CEIC Data).

Ananu3: OTBETbTE Ha BONPOCHI, IPEACTABIEHHBIE B pa3jaeine «Bonpoce! mig ananusza». CTpykTypupyiire
CBOM OTBETHI B BUJIE AHAIMTUYECKOTO OTUYETA.

4. Boripocsl 1Jis aHaIu3a

biok 1:

- O0m1ast XxapaKTepUCTUKA U CTPYKTYpa pbIHKA

- Mecto B (huHaHCOBOI cucteme: Onummre CTpyKTypy (PUHAHCOBOM CHCTEMBI CTpaHbl. Kakyio ponb B
Hel wWrparoT (UHAHCOBBIE PBIHKM IO CpPaBHEHHIO C OaHKOBCKOM cuctemMoi? SIBisieTcss 1M PBIHOK
MPEUMYIIECTBEHHO OAHKOBCKUM HJI PHIHOYHBIM?

- Cermentanus: I[IpoBeaute cerMeHTanuio (UHAHCOBOTO pbIHKA cTpaHbl. ONHIIUTE COCTOSHHUE U
JMHAMHKY chenyronmx cermeHToB: (PeiHok akumit (Equity Market); PeiHok oGnuranmii (rocyiapCTBEHHBIX U
KOPHOpaTUBHBIX); JleHexHbIH phIHOK; BatoTHBIN pbIHOK; PHIHOK MpPOW3BOAHBIX (PMHAHCOBBIX UHCTPYMEHTOB
(nepuBatuBoB); Kanuranuszauus u TUKBUAHOCTH: OneHHUTE OOIIYIO0 KanmMTAIM3aLUI0 phIHKA akiuid. OueHure
JUKBUJHOCTD PBHIHKA.

brok 2: YyactHuku u nH(ppacTpyKTypa.

- KitoueBbie yuactHuku: KTo siBisieTcss OCHOBHBIMH SMUTEHTaMH (TOCYapCTBO, KOpHOpanuu, 6aHku)?
Onumure CTPyKTYypy HMHBECTOPOB: Npeo0siajaloT JIM PO3HUYHBIE WHBECTOPHl WJIM HHCTUTYLHOHAJIbHBIE
(mencuoHHbIe (HOH/IBI, CTPAXOBbIE KOMIIAHUH, UHBECTUIIMOHHBIE (POHIBI)?

- Undpactpykrypa: Oxapakrepusyite HHOPACTPYKTYPY PhIHKA M OCHOBHYIO OHMpPKY aHAJIM3UPYyEeMOU
CTpaHbl. YKaXUTE KaKOBbl (DYHKIIMHM LIEHTPAJIbHOTO JENo3uTapus U KIWpHUHroBoro ueHtpa? Ilpuemurte
MIPUMEPHI KIIIOUEBBIX (PMHAHCOBBIX MOCPETHUKOB (KPyMHEHITNX OPOKEpPOB, OAHKOB).

bnok 3: JlunaMuka pa3BUTHUS, TPEHIBI U JpaliBepHI.

- Ucropuueckass nuHamuka: [Ipoananu3upyite AMHAMHUKY OCHOBHBIX MHJIEKCOB (DOHIOBOTO PHIHKA 32
nocneanue S net. C KakuMHU II100aTbHBIMU U JIOKAJTBHBIMUA COOBITHSIME KOPPETUPYIOT KIIOYEBbIE H3MEHEHUA?

- Tpenasl nocneanux jet: Kakue ocHOBHBbIE TeHACHIIMU HaOonatoTcst Ha poinke? (Hampumep: poct
qrciaa pOSHUYHBIX HHBECTOpOB, OyM IPO/SPO, passutue priika ESG-unBectuiuii, iudpoBu3aus OpOKEPCKUX
yCIyT).

ESG-unBecturmu (Environmental, Social, and Governance) — 3To BIIOKE€HHE CPEACTB B KOMIIAHHH,
KOTOpBIE JEMOHCTPUPYIOT BBICOKYIO DKOJIOTMYECKYIO OTBETCTBEHHOCTb, COLMAJIBHYI0 OPUEHTHUPOBAHHOCTH U
KaueCTBEHHOE KOPIIOpAaTUBHOE yIpaBiieHHe. FIHBECTOPHI OLIEHHUBAIOT BIMsHIE OM3HECA HA OKPYIKAIOIIYIO Cpey,
00111eCTBO U MIPO3PAYHOCTh PYKOBOJICTBA, CTPEMSICh K YCTOMYMBOM TOJITOCPOYHOM (PUHAHCOBOM OTHaue

- JlpaiiBepsl u Oapbeprl: Ompenenure KitoueBble (AKTOPbI, CIOCOOCTBYIOUIME POCTY pBIHKA
(MaKpOIKOHOMHUYECKAsE CTAOMIBHOCTD, Pe(hOPMBI, IPUTOK KamHTana), U (pakTophl, CICPKUBAIOIINE €TI0 pa3BUTHE
(monuTHYeckas HeCTaOUIBLHOCTD, HU3KAst (PUHAHCOBAs TPAMOTHOCTb, PETYJIATOPHBIE Oaphephl).

bnok 4: PerynupoBanue u 3a1inta HHBECTOPOB.

- Cucrema perynupoBanus: Onuimire cucremy perynupoBaHus. Kakosa ponb LlenTpansHoro 6anka?
Cy1iecTBYIOT JIU ApyTHE TOCYJapCTBEHHbIE peryssTopbl? KakoB cTaTyc camMOperysinpyeMbIX OpraHM3alui
(CPO)?

- 3amura nHBecTOpoB: OLIEHUTE YPOBEHb 3aAIUTHI IpaB MHBECTOPOB. Kakne MexaHn3Mbl CyLIECTBYIOT
JUTSl TIPOTUBOACHCTBUS WHCAWEPCKON TOPTOBIIE M MaHUIYJIUPOBaHUIO PIHKOM? Hackonbko 3¢ dekTHBHO OHU
pabotarot?

- Pucku: IlpoBenure OLEHKY PHUCKOB Il HHOCTPAHHOTO MHBECTOpPA: MOJIUTHYECKUE, SKOHOMUYECKHE,
BAJIIOTHBIE, PETYJIATOPHBIE PUCKHU.



https://www.google.com/search?client=safari&rls=en&q=ESG-%D0%B8%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%B8%D1%86%D0%B8%D0%B8&ie=UTF-8&oe=UTF-8&ved=2ahUKEwil_8ijg-OTAxVmGRAIHTwAKZoQgK4QegYIAQgAEAM

Urtor «keiic-3amanus: IlogroroBka mnpeseHtaruu (15 cmaiimoB) st 3amuThl ¢ BBIBOAAMHU U
HpeI[JIO)KeHI/ISIMI/I.

Pasnen 2 «Onepainnuy, aHaan3 M CTpaTEruy Ha PHIHKE IIEHHBIX OyMary

Keiic-3a1anue: «<AHAJIM3 M CTPaTerusi MHBECTUPOBAHUS HA POCCUIICKOM PbIHKE IEHHBIX Oymar ¢
HCI0JIb30BaHUEM NJaHHbIX banka Poccuu n KOprnopaTuBHBIX CAlTOB)

Beenenue

BbI - aHQIMTUK MHBECTULIMOHHOTO oTena. [lepen BaMu CTOMT 3a7a4ya MPOBECTH KOMILJICKCHBIN aHAJIN3
POCCHIICKOTO phIHKA IIEHHBIX Oymar W pa3paboTaTh MHBECTHIIMOHHYIO CTPATETHIO I MOPThEns Ha OCHOBE
aKTyaJbHbIX JaHHBIX banka Poccun u nnpopmanyu, npeacTaBieHHON Ha callTaxX MyOJMYHBIX KOMIIAHUH.

Hcxoonvie oannvie:

[Toptdens uusecropa: 5 000 000 pyomeil.

I'opusonT nHBeCTHpOBaHUS: 1 TOI.

L]enu: 10XOAHOCTH BhILIE UHQIISILIUN, YMEPEHHbBIN PUCK, TUBEPCUPUKALMS [T0 CEKTOPaM.

Hcemounuxku  Oannwvix:  Oduumaneubeiii  caiit  banka  Poccum  (pasgensl:  «CraTUCTHKaY,
«MakposKOHOMHKa, « DUHAHCOBBIE PHIHKI).

CaiiTel myOnuuHbIX KoMIanui (pasaensl: «MHBecTopam», «PackpeiTe nuapopmanumy, «OT4ETHOCTHY).

3aoanue:

1. Ananuz MakpodIKOHOMUYECKOU CUMYAYUU.

Ha ocnoBe mannpix banka Poccum (kmroueBasi craBka, nHuisiius, nuHamuka BBII, 30moToBanoTHBIC
pE3epBhI) OXaPAKTEPUIYHTE TEKYIEe COCTOSHUE YKOHOMUKH PD.

OrneHurre, KaKk 3TH IMOKAa3aTeIN MOTYT MOBJIUATH HA PHIHOK aKIIMA U O0JIUTaliuid B OJIMKAMIIIAN TO/I.

2. CpasnumenvbHulli AHAIU3 OMPACTIEl:

BriGepute 3-5 KIr04eBBIX OTpaciield POCCHIMCKON dKOHOMHKH (Hampumep, ¢dunaHcwl, |T, sHepreruka,
METaJUTyprusi, MOTPEOUTENBCKUI CEKTOP).

Hcnonw3yst 0TUETH KOMITAHWI U OTPACIIEBYIO aHAIMTHKY C UX CalTOB, a Takke AaHHbIe banka Poccun o
crpykrype BBII u unBecTHLIMAM, IpOAHATU3UPYUTE NIEPCIIEKTUBBI KaXKA0U OTPACIIH.

3. Bvlbop smumenmos:

Ha ocHoBe nmpoBenéHHOTO aHanu3a BeiOepuTe 5—7 Hanbolee MepCueKTUBHBIX KOMITAHUN JJIs1 BKITFOUSHUS
B MOpT(eb.

Jlna kasicoou komnanuu:

- MPOAHATM3UPYHTE GPUHAHCOBYIO OTUETHOCTH (TOOBBIC/KBAPTAILHBIC OTUYETHI ¢ CaliTa KOMITAHUN).

- IPOBEMTE aHaIN3 OCHOBHBIX MynbTuIuinkaropos (P/E, EV/EBITDA, ROE).

- OIICHUTE TUBUJICHIHYIO TIOJUTHKY.

4. @opmuposaHrue uH8eCMUYUOHHO20 HOpMAbes:

Pacripenenure 5 000 000 py0iieit Mex 1y BRIOpaHHBIMHU aKIHSIMU U o0HuranusMu (Hanpumep, 60% akmuu,
40% oOmurarum).

O06ocHyiiTe CTPYKTYypy TOPTQEIIS ¢ TOUYKU 3pEHUS TUBEPCUPUKAIINN U COOTHOIICHHS PUCK/TOXOTHOCTD.

5. Oyenka puckos:

- UACHTUUIMPYHTE OCHOBHBIC PUCKHU IS BalIero moptdens (pPbIHOYHBIE, OTPACIEBBIE, CTPAHOBHIE).

- IPETIOKUTE CIIOCOOBI MX MUHUMU3AIUH (HAaIIpUMep, XeHKUPOBaHHUE, TUBEPCUPHUKAIIHS).

6. [Ipoeno3 ooxoonocmu

Ha ocHOBe HMCTOpUYECKHX AAHHBIX MO JOXOJHOCTH BBIOPAHHBIX MHCTPYMEHTOB M NpOraHo3oB banka
Poccun oniennTe 0)KMIaEMYIO JOXOJHOCTD MMOPTQEINS 3a TOI.

7. [loo2comoeka ananumuyeckoeo omuyéma u npe3eHmayuu.

Cohopmupytime umoeosuiti omuém 6 gude dokiaoa u npezenmayuio (15-20 craiioos), eknouarowyio.

- KpaTKoe pe3roMe;

- aHAJIN3 MaKPOIKOHOMHKH;

- OTpAacJeBO aHAIN3;

- aHaJM3 BRIOPAHHBIX KOMITAHUH;

- CTPYKTYpYy nopTdenst u 000CHOBaHHUE;

- OIICHKY PUCKOB M IIPOTHO3 IOXOTHOCTH;



- BBIBO/IBI M PEKOMEH/IALINH.

JIns  BBIIONHEHWS  3aJaHUsl  PEKOMEHAYETCS  HMCIONb30BaTh:  pasfensl  «CTaTUCTHKA» U
«MakposkoHoMHKa» Ha caiite banka Poccuu (cbr.ru); pasnenst «laBecTopam» u «PackpeiTie nHpopManum» Ha
caiTax myOJIMYHBIX KOMIIAHUH.

Uror «keilic-3amanusa: IloaroroBka mnpeseHtanuu (15 cmaiinoB) st 3amuThl ¢ BBIBOAAMHU U
MPEAJIOKEHUSIMU.

Kpurtepuu oneHnBanus:
MaxkcumanbHoe KojnuecTBo 0amioB — 30 6auioB (3a 2 Keic-3a1anus).

— 14-15 GannoB - coaepkanue pabOThI MOJIHOCTHIO COOTBETCTBYET TEME; TTTyOOKO M apryMEHTHPOBAHO
pacKpbIBaeTCsi TeMa; JIOTMYECKOE M IIOCIEJOBATENbHOE H3JI0KEHUE MBICIEH; HANMCAaHO MPAaBUIIbHBIM
JUTEPATyPHBIM SI3BIKOM W CTHIIMCTHYECKH COOTBETCTBYET COICPIKAHHUIO; 3AKIIOUEHHE COICPIKUT BBIBOJIBL,
JIOTUYHO BBITEKAIOLINE U3 COJCPKAHUS OCHOBHOM 4acTH;

— 10-13 GamioB - AOCTAaTOYHO MOJHO M YOEOUTEIHHO PACKPHIBACTCA TeMa C HE3HAYUTEIbHBIMH
OTKJIOHEHUSIMH OT HEee; B OCHOBHOW YacTH JIOTUYHO, CBSI3HO, HO HEJOCTATOYHO TOJHO JIOKA3bIBACTCS
BBIJIBUHYTBIA TE3UC; MMEIOTCSI HE3HAUUTENIbHbIE HAPYIICHUS MOCIEI0BATEIbHOCTH B M3JI0)KEHUU MBICICH;
3aKITIOYCHNE COACPIKUT BBIBOJIBI, JIOTHYHO BBITEKAIOIINE U3 COACPKAHUS OCHOBHOM 4acTH;

— 1-9 GaymioB - B OCHOBHOM PacKpbIBaeTCsS TeMa; JaH BEPHBIH, HO OJTHOCTOPOHHUH WIIM HETOCTATOYHO
MOJIHBIN OTBET Ha TeMy; OOHapyKMBAETCS HEJOCTATOYHOE YMEHHE JIeNIaTh BBIBOABI M 0000IEHHS; BBIBOIBI HE
TIOJTHOCTHIO COOTBETCTBYIOT CO/ICPIKaHUIO OCHOBHOM YacTH;

— 0 Gay10B - TeMa MOJTHOCTHIO HEPACKPHITA; XapaKTepU3yeTcs CIydaliHbIM pacIiojoKeHUeM MaTepurara,
OTCYTCTBHUEM CBS3M MEXIY YaCTSIMH, BBIBOJbl HE BBITEKAIOT M3 OCHOBHOH 4YacTW; MHOTOYHCIICHHBIC
3aMMCTBOBaHUS TEKCTA U3 IPYTUX UCTOYHHUKOB.

Tembl 10KJI210B

Brnusinue nudpoBuzanuy Ha CTPYKTYPY U HHCTPYMEHTBI COBPEMEHHOTO PhIHKA LIEHHBIX OyMar.

[Tudpossie punancossie akTuBHI (LIPA) 1 TOKeHH3aMA: IEPCIEKTUBHI pa3BUTHS B Poccum.

Pounb GuprkeBbIX U BHEOMPIKEBBIX MIIOMIA0K B YCIOBUSIX TpaHCchopManuu (PUHAHCOBBIX PHIHKOB.

ESG-unBecTupoBaHHe M yCTOHUMBOE pPa3BHTHE: KaK SKOJIOTHYECKHE, COIMAJIbHBIE W YIpPaBICHYECKHE

(bakTOpbI BIUAIOT HA CTOUMOCTH IIEHHBIX OyMmar.

[ToBeneHueckue (UHAHCHI: TICUXOJIOTHS HHBECTOPA U UPpAIMOHAIFHBIC PEIICHHSI Ha PhIHKE IIEHHBIX OyMar.

6. BunusHue makposkoHoMuueckux (akTopoB (MHGbIAIMSA, KIroueBas craBka, BBII) Ha nuHamuKy pbiHKa
Ak 1 0OJIUTAIIUH.

7. dyHaaMeHTaNbHBIA U TEXHUYECKUH aHAlIM3: COBPEMEHHbIE METONbl M HX 3((EKTUBHOCTh B YCIOBHUSAX
BBICOKOM BOJIATUIIBHOCTH.

8. AKTHBHBIC M TIAaCCUBHBIE WHBECTUIIMOHHBIE CTPATETHH: YTO BHIOpATh YacTHOMY HHBeCTOpy B 2025-2026
rojgax?

9. Pucku 1 BO3MOKHOCTH JJI1 ”THBECTOPOB Ha PHIHKE MMPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB ((pbrouepcChl,
OTIIIMOHBI).

10. Ponb banka Poccuu B perynvpoBaHuu pblHKa [IEHHBIX OyMar U 3alfuTe npaB HHBECTOPOB.

11. UHcaiinepckas TOProBiss M MAaHMITYJMPOBAaHHE PBIHKOM: METOJbl BBISBICHMS W MOCIEACTBUS IS
YYaCTHUKOB.

12. KommiaeHC-KOHTPOIb M OTHYECKHE CTAaHAApPThl Ha pHIHKE IIEHHBIX OyMar: 3ad4eM OHHU HYXHBI
npodeccHoHaNbHBIM Y4aCTHUKAM?

13. Pa3zBuTHe pBIHKA €BPOOOIHUTAINA U MEXTYHAPOIHBIX IIEHHBIX OyMar: BEI30BBI M HOBBIE BO3MOYKHOCTH TSI
POCCUNCKHUX SMHUTEHTOB.

14. BiiusiHue CaHKIMI U TeONOIUTUYECKHUX PUCKOB Ha CTPYKTYPY U JUKBUIHOCTH POCCUIICKOTO PhIHKA EHHBIX
Oymar.

15. Bynymee OpOoKepCKHX YCIYyT: OT KIACCUYIECKHX OPOKEPOB 70 POOO-3aBaii3epoB U MUPPOBEIX TIaTGopm.

16. BriiusiHue UCKyCCTBEHHOTO MHTeIJIeKTa 1 Big Data Ha aHanu3 U MpOrHO3UPOBaHKE PHIHKA LIEHHBIX OyMar.

17. Ponb 4aCTHBIX HHBECTOPOB B (POPMUPOBAHUH TPEHIOB HA POCCUHCKOM (DOHIOBOM PBIHKE.

18. HoBsie nnctpyMeHnThl puBiedeHus kanutana: SPO, Follow-0n u ankTepHaTHBHBIE pa3MeIeHUS.

19. Kubepb6e30macHOCTh Ha PBIHKE [IEHHBIX OyMar: yrpo3bl, 3aliuTa HHQPacTpyKTyphl U TaHHBIX HHBECTOPOB.

20. Bnusinne ESG-peldTHHTOB HAa MHBECTUIIMOHHYIO MPUBIEKATEIBHOCTh POCCHICKUX KOMITAHUH.
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21. Postb MapKeTMEMKEPOB M JTMKBUIHOCTH B 00ECIICYCHUH CTAOMIBHOCTH OMPKEBBIX TOPTOB.

22. CpaBuautenbubiii ananu3 [PO u DPO: npeumytiiecTBa, puCKy U COBPEMEHHBIC MPAKTHKH.

23. Bnusiaue nugpoBu3aliy Ha pa3BUTHE BHEOMPIKEBOTO PhIHKA [IEHHBIX OyMar.

24. PerynvpoBaHUeE U TIEPCIICKTUBHI pa3BUTHS PhIHKA ITU(DPOBBIX prHaHCOBBIX akTUBOB (ILIMA) B Poccun.

25. Ilcuxomorust MaccoBOTO MHBECTOPA: KaK MOBEACHYECKHE (DMHAHCHI OOBACHSIIOT PHIHOYHBIC AHOMAITUH.

26. Ponb 1 3HaueHue pacKphITUS KOPHIOPATUBHON MH(GOPMALIUU J1JIsi UHBECTOPOB U PHIHKA B LIEJIOM.

27. Bnusiaue 17100ambHBIX dKOHOMUYECKUX KPU3UCOB Ha CTPYKTYPY U JUHAMHUKY POCCUHCKOTO PBIHKA IIEHHBIX
Oymar.

28. CpaBHHTEIbHBII aHAIN3 WHBECTULIMOHHBIX CTPATErHid: JUBHJICHIHBIEC aKIIUH TPOTUB aKIMHA POCTA.

29. bynymee OpoKepcKMX YCIOyr: OT KIaCCHYECKMX Mojeneid K Hu(GPOBBIM JKOCHCTEMaM U
CYTIEPIIPHIIOKECHHSM.

Kpurepun oueHuBaHus:
MakcumanbsHoe KoruecTBO 6amioB — 30 6amioB (3a 6 T0KIIAIOB).
Kaxxnprit 1okI1a olleHUBaeTCs MaKCUMYyM B 5 0aJlIOB:

— 4-5 0amioB - CUCTEMHOCTh, OOCTOSITENILHOCTh U TIyOHMHA M3J1araeMoro Marepuasia; 3HaKOMCTBO C
HAy4YHOU W y4eOHOI JHuTepaTypoii; CIOCOOHOCTh BOCHPOM3BECTH OCHOBHBIC TE3HUCHI JIOKJIana 0e3 MOMOIIN
KOHCIIEKTa; CIIOCOOHOCTH OBICTPO M Pa3BePHYTO OTBEYATH HA BOMPOCHI MPEIOIABATENS U aAyAUTOPHH; HATHINEC
MIpe3eHTAINH K JIOKIay;

— 3 Oamna - pa3BepHYTOCTh W TTyOWHA HM3/1araeMoro B JOKIaJe MaTepHala; 3HAKOMCTBO C OCHOBHOM
HAyYHOM JUTEPaTypoOll K JMOKJIaay; MPU BBICTYIUICHHH YacToe OOpalleHhue K TEKCTY JOKJIana; HEKOTOpPHIE
3aTpyIHEHUs] TIPH OTBETE HA BOMPOCHI (HECIIOCOOHOCTh OTBETUTH HA Psijl BOMPOCOB U3 ayJIUTOPHUH); HAIUUHE
MIPE3CHTAIINH;

— 1-2 Gamna - mMpaBUIIBHOCTH OCHOBHBIX MOJIOKEHUN JIOKJIA/a; HaJW4He HelocTarka MHGOpMaluu B
JOKJIaJie TI0 LENOMYy psay MpoOieM; HCIONb30BAaHHE ISl MOATOTOBKHU JOKJIAJa HCKIIOYUTENBHO Y4eOHOI
JUTEPaTypPhl, HECIIOCOOHOCTh OTBETUTH HA HECIIOKHBIE BOIPOCHI M3 ayJIUTOPUU U IPEIOAaBaTelis; HEYMEHHUE
BOCIIPOU3BECTH OCHOBHBIE MOJIOKEHUS TOKJIa1a 0€3 MICHbMEHHOTO KOHCIIEKTa; HalTu4Ke MPEe3eHTAINH;

— 0 GayIoB - TOBEPXHOCTHBIN, HEYMOPSIOYCHHBIH, O€CCUCTEMHBINA XapakTep WH(OOPMAIMK B JOKIAC,
TP YTCHUH JTOKJIaJ1a IIOCTOSTHHOE UCTIOB30BaHUE TEKCTA; IIOJTHOE OTCYTCTBUE BHUMAHUS K JIOKJIATy ay IHTOPHUH;
OTCYTCTBHE MPE3ECHTAIIIH.

Tembl 3cce

1. DBomronusi pOCCUNCKOTO phIHKA IIEHHBIX Oymar: ot 1990-x 1o undpoBoii smoxu.

Bnusiaue MakposkoHoMHUecKuX (pakTopoB (MHGDIAIMA, KioyeBas craBka, BBII) Ha crommocTs akumii u

oOnuranui.

Pone banka Poccun B perynupoBaHud M pa3BUTHH OT€YECTBEHHOIO PhIHKA LIEHHBIX OyMar.

CpaBHuTENbHBIN aHaIU3 (yHIaMEHTAIbHOTO U TEXHUYECKOTO aHaIK3a: u4To 3(ppexTuBHee 1 HHBECTOpa?

AKTHBHBIE U TACCUBHBIE NHBECTUIIMOHHBIE CTPATErNH: IPEUMYIIECTBA, HEJOCTATKU U IIEPCIIEKTHUBBI.

JuBepcudukarnus moprdensi: COBpeMEHHBIE MOAX0/IbI U MPAKTUUECKHE PEKOMEHIallUH.

Bnusiaue ESG-kputepreB Ha HHBECTUIIMOHHBIE PEIIEHUS U CTOUMOCTD IIEHHBIX Oymar.

[Icuxomnorus UHBeCTOpa: Kak MoBeieHYecKrue GUHAHCH OOBSICHSIIOT PHIHOYHBIE AaHOMAJTUH.

Posb 4acTHBIX HHBECTOPOB B (POPMUPOBAHUH TPEHJIOB HA POCCUHCKOM (DOHIOBOM PBIHKE.

0. IlepcnekTHBBI pa3BUTHS phIHKA IUPPOBBIX prHaHCOBHIX akTHBOB (LIPA) B Poccum.

11. BausHue mugpoBU3alMU U UCKYCCTBEHHOI'O MHTEJUIEKTa HA aHaJU3 W MPOTHO3MPOBAHME PHIHKA I[EHHBIX
Oymar.

12. Wncaiimepckass TOProBiss W MAaHUITyJUPOBAaHME PBHIHKOM: METOJbI BBISBICHUS M TOCIEACTBUS IS
Y4aCTHHUKOB.

13. KommiaeHC-KOHTpPOIb M 3THYECKHE CTaHIApThl HAa pBIHKE LIEHHBIX OyMmar: 3aueM OHH HYKHBI
po¢eCCUOHATILHBIM Y4aCTHUKaM?

14. CpaBuurensusiii ananus [PO, SPO u DPO: npeumyiiecTBa, pucku U COBpEMEHHBIE ITPAKTHKH.

15. BrausHue caHKUMi ¥ F€ONOJUTHYECKUX PUCKOB HA CTPYKTYPY M JMKBUAHOCTh POCCHICKOIO PhIHKA LIEHHBIX
Oymar.

16. Ponb OupxkeBbix poHmoB (ETF) u cTpyKTYpHBIX MPOAYKTOB B MHBECTUIIMOHHBIX MOPTHEIAX POCCUUCKUX
HUHBECTOPOB.
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17. Pa3BuTHe pbIHKA €BpOOOJMTalMi U MEKIYHAapOJHBIX ILIEHHBIX OyMar: BbI30Bbl M BO3MOXKHOCTH ISt
POCCUIMCKHUX SMUTEHTOB.

18. Kubepbe3onacHOCTh Ha phIHKE IIEHHBIX OyMar: yrpo3sl, 3aluTa HHQPACTPYKTYphl U TAHHBIX HHBECTOPOB.

19. Byaymiee OpoKepCKUX yCIyT: OT KIIACCHUECKUX MOJIeIIel K IIU(PPOBBIM SKOCHUCTEMAaM H CYTIEPIIPUIOKEHHUSIM.

20. CommanpHasi OTBETCTBEHHOCTh SMUTEHTOB: KaK KOPIIOPAaTUBHOE YIPABJICHUE BIUSIET HA MHBECTUIIHOHHYIO
IIPUBJIEKATEIbHOCTD.

Kpurtepuu onennBanus:
MakcumainbHoe KosmuecTBo 0amoB — 20 6amioB (3a 2 acce).

— 9-10 6anoB - copepkanue pabOTHI IIOJIHOCTHIO COOTBETCTBYET TEME; TITyOOKO M apryMEHTHPOBAHO
pacKpbIBaeTCs TEMA; JIOTHYECKOE U MOCTIeI0BATEIbHOE U3JI0’)KEHHE MBICIIEH; HAlIMCAHO MTPABUIBHBIM
JUTCPATYPHBIM SA3BIKOM U CTUIIUCTUYCCKH COOTBECTCTBYCT COACPKAHUIO, 3AKIIIOYCHHUE COACPIKUT BBIBOJbI,
JIOTMYHO BBITEKAIOIINE U3 COJIEPKAHUS OCHOBHOM YacTu;

— 7-8 6ayIoB - JOCTATOYHO TOJIHO U YOeIUTENIbHO PACKPBIBACTCS TEMA C HE3HAUUTEIbHBIMU
OTKJIOHEHUSIMH OT HEe; B OCHOBHOW YaCTH JIOTUYHO, CBSI3HO, HO HEJIOCTATOYHO TIOJTHO JIOKA3bIBACTCS
BBIJIBUHYTHIN TE3UC; UMEIOTCS] HE3HAYUTEbHbIE HAPYIIEHUS M1OCIIEA0BATEILHOCTH B U3JI0KEHUU MBICIICH;
3aKIIOYCHHUE COACPIKUT BBIBO/JIbI, IOTMYHO BBITCKAIOIIUC U3 COACPKAHMA OCHOBHOH qacCTH,

— 1-6 6anyoB - B OCHOBHOM pacKphIBAaeTCs TEMA; JaH BEPHBIN, HO OJHOCTOPOHHUH WJIM HEAOCTATOYHO
MIOJIHBIM OTBET HA TEMY; OOHapYKUBAETCS HEJJOCTATOYHOE YMEHHUE JIe1aTh BbIBOABI U 0000IIEHNUS; BBIBOIBI HE
MOJTHOCTBIO COOTBETCTBYIOT COACP)KaHUIO OCHOBHOM YacTH;

— 0 ©anyoB - TeMa MOJIHOCTHIO HEPACKPHITA; XapaKTePH3yeTCs CIIy4aliHbIM PacloioKEHUEM MaTepHana,
OTCYTCTBHUEM CBA3U MCKIY HaCTAMU,; BHIBOJAbI HC BHITCKAIOT U3 OCHOBHOM JaCTu, MHOT'OUYHCJICHHBIC
3aMMCTBOBAaHHA TCKCTA U3 APYTHUX UCTOYHUKOB.

3 MeTonuyeckue MaTepHualibl, onpeaesiionie Npoueaypbl OleHUBAHUS 3HAHUI, YMEHUI, HABBIKOB H
(1) oNbITA JeSATEJbHOCTH, XaPAKTEPU3YIOIIUX 3TAaNbl JOPMUPOBAHUS KOMIIETECHIUH

[Tpoueaypsl OlIEeHUBaHMSI BKJIIOUAIOT B ¢€0s1 TEKYILUI KOHTPOJIb U MPOMEXKYTOUHYIO aTTECTAIIHIO.

Texkymmid KOHTPOJIb YCIIEBAEMOCTH IIPOBOJUTCA C MCIOJIb30BAHUEM OLICHOYHBIX CPEICTB,
MPEJCTABICHHBIX B M. 2 NAHHOTO TPHIOKEHHS. Pe3yibTaThl TEKYIIETO KOHTPOJIS TOBOISTCS IO CBEICHUS
CTYJIEHTOB JI0 IPOMEXKYTOYHOM aTTECTALMU.

IIpomexyTouHas aTTecTanms NPoBOAUTCS B hopMe 3ayeTa.

3ayeT MpOBOJUTCSA MO PACIUCAHUIO IPOMEKYTOUHOM aTTecTaluu. 3a4eT NPOBOIUTCA B YCTHOM (opme.
KonmdecTBo BOmpocoB B 3a1aHWH K 3a4eTy — 3. [IpoBepka 0TBETOB 1 00BSIBICHUE PE3YTBTATOB MPOU3BOAUTCS B
JIeHb 3a4eTa. Pe3ynapTaThl aTTecTallMy 3aHOCSTCS B BEJOMOCTb M 3a4E€THYIO KHMKKY CTyneHTa. CTyleHThI, He
MpOLIEIIINE TPOMEXYTOUHYIO aTTecTaluio Mo TpaduKy, AODKHBI JIMKBUAWPOBATH 3aJ0JDKEHHOCTh B
YCTaHOBJIEHHOM TOPSIKE.



IIpunoxenne 2
METOAUYECKHUE YKA3AHUSA 11O OCBOEHHUIO JUCHUIIJIMHBI

VY4eOHbIM MJIaHOM NPETyCMOTPEHBI CIEAYIOIINE BUIbI 3aHATHI:

- JIEKLUU;

- IPAKTUYECKHE 3aHATHSL.

B xo/1e TeKIMOHHBIX 3aHATHI pacCMaTPUBAIOTCS BONIPOCHI, HEOOXO0AUMBIE Ui (hopMupoBaHUs 0a30BBIX
3HaHUI B 00JacTH phIHKA LIEHHBIX OyMar ¥ €ro y4aCTHHUKOB, INOHATHUS LIEHHBIX OyMar U UX MHBECTULMOHHBIX
Ka4eCTB, OCHOB HAJOTOOOJIOKEHUS U CTPAXOBaHUs, a TAKXKE U3Y4aeTCsl POJIb CPEICTB MAcCOBOM MH(opManuu
Kak o00pa3oBaTeIbHOIO WHCTpPYMEHTa B cdepe (UHAHCOBBIX 3HAHUM, [dalOTCS pPEKOMEHJALUu JJs
CaMOCTOSITENIbHOW PabOTHI U MOATOTOBKE K MPAKTHUECKUM 3aHATHUSM.

B xome mnpakTHYecKMX 3aHATHH YIIyOJSMIOTCS M 3aKpeIUIAIOTCS 3HAHHUS CTYJEHTOB IO DSy
PacCMOTPEHHBIX Ha JICKIMSX BOIPOCOB, Pa3BUBAIOTCS HABBIKHM COOPA, aHATIM3a U CUHTE3a HH(POPMALIUH.

[Tpy NOATrOTOBKE K NPAKTUYECKUM 3aHATHSM KaXAbIi CTYICHT JOJKEH:

— U3YYHUTh PEKOMEH/IOBAaHHYIO YUEOHYIO JIUTEPATYPY;

— U3YYHUTh KOHCIIEKTHI JEKIIH;

— IOJArOTOBUTH OTBETHI HA BCE BOIPOCHI 110 U3y4aEMOM TEME.

B nponecce noAroToBKM K MPaKTUYECKUM 3aHIATUAM CTYJEHTHI MOTYT BOCIIOJIb30BAaThCsl KOHCYIbTALUSIMU
IIPENoiaBaTells.

Bonpocel, He paccMOTpeHHbIE Ha JEKUUSAX M IPAKTHUYECKUX 3aHATUAX, JOJDKHBI OBITh H3YyYEHBI
CTYZCHTaMH B XO0JI¢ CaMOCTOSTEIbHON paboThl. KOHTPOIb caMOCTOATENBbHOM PabOThl CTYAEHTOB Hall y4eOHOH
IIPOrpaMMOH Kypca OCYLIECTBISETCA B XOJ€ 3aHATUI METOJOM MOATOTOBKU JOKJIA0B, 3CCE, PELICHUEM Keic-
3aJjaHus, OCPEACTBOM TECTUPOBaHUs. B Xxo1e caMocToATebHOM paboThl KaXKbli CTYIEHT 0053aH MPOUYUTATh
JIOTIOJTHUTENBHYO JINTEPATYPY 10 U3y4aeMOi TeMe, TOTOJIHUTh KOHCIIEKTHI JIEKIUI HETOCTAIOIIMM MaTepHaioM,
BBIIIMCKAaMU U3 PEKOMEHI0BAaHHBIX IIEPBOMCTOYHUKOB. BBIIEINTh HEMOHATHBIE TEPMUHBI, HANTH UX 3HAYCHHE B
SHIUKJIONENYECKHUX CIOBapPSIX.

JI1sl TOATOTOBKU K 3aHATHSAM, TEKYLIEMY KOHTPOJIO M MPOMEKYTOUHOW aTTeCTalMU CTYJIEHTBHI MOTYT
BOCIIOJIb30BAThCS  AJIEKTPOHHO-OMOIMOTEYHBIMU cucTeMaMu. Taxke oOyuaroluecss MOTYT B34Tb Ha JIOM
HE00X0IUMYIO JIUTepaTypy Ha aDOHEMEHTE YHHUBEPCUTETCKOM OMOIMOTEKH MIIM BOCIIONIB30BATHCS YUTATbHBIMU
3aJaMH.

MeToandecKue PEKOMEHAAIUHA ITO HAMKCAHUIO 3CCE

Dcce cTylIeHTa - 3TO CaMOCTOsITeNIbHAs MUCbMEHHas paboTa Ha 3ajaHHyto TeMy. [locTpoenue scce - 310
OTBET Ha BOMPOC WU PACKPBITHE TEMBI, KOTOPOE OCHOBAHO Ha KIIACCUYECKON CUCTEME TOKA3aTENbCTB.

I{enb 3cce COCTOWT B Pa3BUTHH HABBIKOB CAMOCTOSTEIIBHOTO TBOPYECKOTO MBIIIUICHUS ¥ ITHCBMEHHOTO
W3II0KEHHUSI COOCTBEHHBIX MBICIICH.

Dcce JI0OIDKHO COoIepKaTh: YETKOE M3JI0KCHUE CYTH 3asBIICHHOW TEMBI, CAMOCTOSATEIIBHO TPOBEACHHBIN
aHAJIU3 ATOU TEMBI C UCTIOTB30BAHUEM COBPEMEHHBIX KOHIETIINI U aHATUTHYECKOTO0 HHCTPYMEHTAPHS; BBIBOJIBI,
00001IaroIIe aBTOPCKYIO TIO3UITHIO 110 TTOCTABICHHOMY BOIIPOCY.

OcHOBHasi 4acTh 3CCe IMpeArnoyiaraeT pa3BUTHE ApPTyMEHTAIlMM W aHallu3a, a Takke OO0OCHOBaHUE
COOCTBEHHOTO MHEHWSI, HCXOJIs M3 CYIIECTBYIOIINX TOUYESK 3PEHUS 110 33 JaHHOU TeMe. B OCHOBHOM YacCTH JIOJDKHBI
OBITh TMO/3aTOJIOBKH, HA OCHOBE KOTOPBIX OCYIIECTBISIETCS CTPYKTYpPHPOBAHHE apryMEHTaluu. Tam, T1e 3To
HE0OXOIMMO, B KAaueCTBE AHAJIMTHUYCCKOTO WHCTPYMEHTa MOXHO HCIOJB30BaTh TpaduKH, IUarpaMMmbl U
TaOIHUIIBI.

Crnmcok ucnosib3oBaHHOM uTepaTtyphl. He 6osiee 10 HCTOYHUKOB.

MeToanuyeckne peKOMEHIANUM 110 HATIMCAHUIO TIOKJIA0B (€ Mpe3eHTanueil)

B nensx pacmupeHuss U 3akpervieHusl MOJMYYEHHBIX 3HAHUW MPU M3YyUYEHUHM JAHHOW IHUCLMIUIUHBI,
CTYJEHTY MpejuiaraeTrcsi HamhcaHue Aokjiaaa. Temy Mokiaga CTyJEHT BBIOMpAET, UCXOJS U3 Kpyra Hay4HbIX
UHTEPECOB. BpIMonaHeHWe noKiazna IMpeciaeayeT INIaBHYHO LENb — HCIOJIb30BaTh BO3MOXHOCTH AKTHUBHOTO,
CaMOCTOSITENIbHOTO O0YUYEHUS B COYETAHUHU C APYTUMHU hopMaMu yUeOHBIX 3aHATHH U 3aJaHUil 110 AUCLUTUIIHHE.

BrimonHenue 1okiiaaa mo3BoJsieT penarh CIeAyIoIie 3aJaun 00y YeHuUs:

- IIIy0’Ke U3YUYHUTDh OTHEIbHbIC TEMbl yUeOHON AUCHIUIIIINHBL;



- aKTUBU3UPOBAaTh  TBOPYECKHE  CIIOCOOHOCTH  yYallUXCsA,  pealin30BaTh  MPEUMYIIECTBA
L[eJIeHaNpaBICHHON CaMOIOATOTOBKH;

- MIO3BOJISIET JIOTIOTHUTD TEKYIIHIA KOHTPOJIb 3HAHHUIA CTYICHTOB;

- BbIpa0OTaTh HABBIKM BBIMOJIHEHHUS CaMOCTOSITENIbHOM MUCHhMEHHOW paboThl, yMeTh paboTaTh C
JUTEPATYPOid, YETKO U TIOCIICIOBATEIILHO BBIPAXKATh CBOU MBICITH.

TpebGoBanusi, npeabsIBIsIEMbIE K JOKIANY (C Mpe3eHTaIuei):

- IIOJTHOE, TITYyOOKOE U TIOCJIEIOBATEIbHOE OCBELICHUE TEMBI,

- HCHOJb30BaHUE Pa3HOOOpa3HOl JMTEepaTypbl W MaTepHalioB — Y4YeOHBIX, CTATUCTHYECKHX,
HOPMATUBHBIX, HAYYHBIX HCTOYHHUKOB;

- CCBUIKH Ha UCHOJIB3YEMYIO JINTEPATYPY MO TEKCTY;

- CaMOCTOSITEIbHOCTD U3JI0KEHHUS;

- aKKypaTHOCTb 0popMIIeHUS PabOTHI;

- coOJIIO/IeHNE YCTAaHOBIICHHBIX CPOKOB HAITUCAHUS U MPEIOCTABICHUS PabOThI PENoIaBaTelIio.

Odopmienue noknana (c mpe3eHTaIuen).

[Tpu HanMcaHUM JOKIIAAa CTYACHTY CIIEeIyeT COOM0AaTh CIEAYIOUIe TPeOOBaHUs K ero 0(pOPMIICHHIO:

1. Jloxnax BeinonHsAeTcs Ha Oymare hopmara A4 MaIIMHONMCHBIM CITIOCOOOM: pasMep mipudra — 14 gepes
MOJITOpa MHTEpBaja; pa3mep nojei: nesoe — 30 mMm, npaBoe — 10 MM, BepxHee u HIbkHee — 20 MM; HyMepanus
CTpaHUIl — B IpaBoM BepxHeM yriy. O0bem nokmana: 10-15 nuctos.

2. bubnuorpaduyeckue CChUIKM Ha HMCIOJIh30BAHHBIC MCTOYHUKU JUTEPATYPHI MPH HX ITUTHPOBAHUHU
pexkomenayercss 0oGOpMIATh MOJICTPOYHBIMU CHOCKaMu. lludpoBas Hymepauus HOJACTPOYHBIX CHOCOK
HAaYMHAETCSA CAMOCTOSITENILHO HAa Ka)KJIOM JIUCTE.

3. Kaxpgas tabnuua, pucyHOK B I0KJIa/1€ JOKHBI UMETh CHOCKY Ha MCTOYHUK JIMTEPATYPbl, U3 KOTOPOTO
OHH 3aUMCTBOBAHBHI.

CrpykTypa qoknajia:

— TUTYJBHBIN JHUCT;

— JIUCT COMEP KaHUA,

— OCHOBHAas 4acTb pabOTHI,

— CIHCOK HCIIOJIb30BaHHOM JIUTEPaTyphI,

— TPWIOKCHHUS.

Bo BBezeHMM yKa3bIBaeTCs TEOPETUUECKOE U MTPAKTHUECKOE 3HAUEHHUE TEMBI U €€ BOIIPOCOB. 37eCh TaKKe
BAXHO c(hopMynupoBaTh LENM MW 3a/a4yd, CBS3aHHBIE C W3yY€HHEM U PACKPBITHEM TEMBbI, BKpaTIe
apryMeHTHUPOBaTh IJ1aH paboTel. OObeM BBelIeHUSI OOBIYHO HE MPEBBIIIAET | CTpaHUIIbL.

B 3akiroueHHHM TPUBOJISATCS OCHOBHBIC, KITFOUEBBIC IMOJIOXKCHHSI M BBIBOJBI, KOTOPHIE BBITCKAIOT W3
coJiepkanus paboTel. BecbMa ymecTHa U BaskHa (POPMYITUPOBKA TOTO, YTO AAJI0 BaM U3yUeHUE JTaHHON TeMBbI JUIs
HAKOIUIEHHS 3HAHUU 10 U3yyaeMoMy Kypcy. O0beM 3aKII04eHNs MOXKET COCTABIIATH /10 2 CTPAHULL.

B crmucke ucnonp30BaHHOW JUTEpaTyphl MCTOYHUKUA MPHUBOJIATCS B CIEAYIONIEM MOpSAKE: CHaudaida
HOPMAaTHUBHO-TIPABOBBIC AKTHI; 3aTeM Hay4IHasI, ydeOHast TUTepaTypa, a TAKXKE CTAThH U3 IEPHOANUSCKUX U3TAHUI
B aj(aBUTHOM TOPSAKE C YKA3aHWEM IOJIHBIX BBIXOJHBIX JAHHBIX: (GaMWIMA U WHHUIIMAJIBl aBTOPA, Ha3BaHUE
paboThI, MECTO ¥ T'OJ] M3/IaHUs, HA3BaHUE U3/IaTENILCTBA; B KOHIIE CITUCKA MPUBOIATCS ounnanbabie HTepHeT-
pecypcel. B noxnane HeoOX0IMMO OCBATHUTH COOCTBEHHOE apryMEHTHPOBAHHOE MHEHHE, a TaKke HEOOXOAUMO
HaJIM4YKe Tpe3eHTaluu ¢ ucnoiib3oBanueM LibreOffice.

3ammTa MOArOTOBJICHHOTO BBICTYIUICHHUS JOJDKHA TMPOMCXOIHUTH IMyOJHMYHO WU JUTUTHCS He Oomnee 7-10
MUHYT
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