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KA®EJIPA ®dunancoBelii 1 HR MeHexskMeHT

Pacnpenenelme YacoB JUCHUILIMHBI 10 CeMeCTpaM

Cemectp
(<Kypc>.<CemecTp Ha 1(1.1) 2(1.2)
Kypee>) Uroro
Henens 15 2/6 15 2/6
Bu 3austuii VI PII VI PII VI PII
Jlexumn 16 16 8 8 24 24
IIpakTHueckue 24 24 24 24 48 48
HWroro ayn. 40 40 32 32 72 72
KonTaktHas pabora 40 40 32 32 72 72
Cam. pabora 176 176 112 112 288 288
Yacel Ha KOHTPOJIb 36 36 36 36 72 72
Uroro 252 252 180 180 432 432
OCHOBAHMHE

Y4eOHbli I1aH yTBEpKJIeH yU4EHBIM coBeTOM By3a oT 26.03.2024 mpoTokon Ne 13.

IIporpammy coctaBui(¥): K.3.H. , TOIeHT , Ynpckas M.A.
3aB. kadenpoii: 1.3.H., TOICHT YCeHKo A.M.

MeTouieckiM COBETOM HaIlpaBIIEHUs: J1.3.H. , mpodeccop , [xyxa B.M.



1. HEJIX OCBOEHUSA JUCIHUTIINHBI

1.1|{popmupoBanne TEOPETHIECKUX 3HAHUH 1 MPAKTHYECKUX HABBIKOB MMPUHSITHUS OPraHH3alHOHHO-YIPABICHYECKUX PEIeHHUH MO
MIPOBEIEHHIO MIPOIIEYP BHYTPEHHETO (PUHAHCOBOTO KOHTPOJIS M aHTUKPU3UCHOTO (PMHAHCOBOTO YIIPABJICHHS B KOPIIOPALUAX HA
OCHOBE HHCTPYMEHTapHsI MPOJBUHYTOTO YPOBHS ()MHAHCOBOTO MEHEKMEHTA

2. TPEBOBAHUSA K PE3YJIBTATAM OCBOEHUS JUCITUIIJINHBI

IK-2:Cnoco0eH NPUHUMATL OPraHU3alUOHHO-YIIPaB/IeHYeCKHe PellleHHs] 110 IPOBeJeHHI0 NPoLeyP BHYTPeHHero GHHAHCOBOIO
KOHTPOJIS1 U AHTHKPHU3UCHOT0 (MHAHCOBOIO YIIPaBJIEHHs B KOPNOPaLMX, C031aBaTh H PEryJIMpoBaTh e TeJbHOCTh
YHpaBJeH4YeCKHX CTPYKTYP

B pe3yabTaTe 0cBOCHMS AMCHMILJIMHBI 00YYAKOUINIiCH JOJIKEH:

3HaTh:

coJiep>KaHue U 0COOCHHOCTH MHCTPYMEHTAPHUS NIPOJBUHYTOrO YPOBHS (PMHAHCOBOI'O MEHEPKMEHTA, UCIIOJIb3yEeMOT0 AJIsl IPUHSATHS
OpTaHM3AIMOHHO-YIPABICHIECKUX PEIICHHUH 110 IPOBEACHHUIO NPOLEyp BHYTPEHHETO (PHHAHCOBOTO KOHTPOJIS M AHTUKPU3HCHOTO
(hMHAHCOBOTO YIIPaBJICHHUS B KOPIOPALMAX (COOTHECEHO ¢ MHAMKaTopoM I1K-2.1)

YMmeTn:

MIPUHUMATH OPraHU3AIMOHHO-YIIPABICHUYECKUE PEIICHHS 10 IPOBEICHUIO MPOLETyp BHYTPEHHEr0 GUHAHCOBOIO KOHTPOJISI 1 aHTUKPU3UCHOTO
(MHAHCOBOTO YNpaBJIeHHUs B KOPIOPAIUIX, CO3aBaTh H PETYINPOBATh AEATEILHOCTD YIIPABICHYECKHX CTPYKTYP Ha OCHOBE HHCTPYMEHTAPHS
MPOJIBUHYTOTO YPOBHS (DUHAHCOBOTO MEHEMKMEHTa (COOTHECeHO ¢ uHaukaropom I1K-2.2)

Baanern:

MPOBEICHUS TPOIEYP BHYTPEHHETO (PUHAHCOBOTO KOHTPOJIS M aHTUKPU3HUCHOTO (DUHAHCOBOTO YIIPABJICHHS B KOPIOPAIMAX, CO3IAHUS U
PErYIUPOBaHHS ACATENHHOCTH YIIPABICHUYECKHX CTPYKTYP Ha OCHOBE HHCTPYMEHTAPHsI IPOJBUHYTOTO YPOBHS (PHHAHCOBOTO MEHEHKMEHTA
(cootreceHo ¢ uaaUKaTopom I1K-2.3)

3. CTPYKTYPA U COJAEPKAHME TUCHUIIJINHBI

Kox HaunmenoBaHue pa3/ie/ioB U TeM /BUJ 3aHATU/ Cemectp / | YacoB Komnerten- Jlutepatypa
| 3AHATHHA Kvpe LM

Paznen 1. Teopernueckne u mpakTHYecKHe OCHOBBI
NPOABUHYTOI0 YPOBHS (JMHAHCOBOT0 MEHEIKMEHTA

11 Tema 1. CoBpeMeHHas pHHAHCOBas cpena 1 4 IK-2 JI1.1J11.2 J11.3 JI1.4
(YHKIMOHUPOBAHUS KOMMEPYECKUX OpraHU3aIi JIT.5 JI1.6J12.1 JI2.2
1. Kommnexe pUHAHCOBBIX pelIeHUi OpraHU3aliy Ha JI2.3 J12.4 J12.5 J12.6

Pa3NUYHBIX dTaNax €€ XKU3HEHHOTO LUKJIA U dTalax pa3BUTHs
PBIHOYHBIX OTHOIIICHUI B CTpaHe.

2. PpIHOK KanuTaia Kak cpefa GpyHKIHOHUPOBaHHS
opraHu3aiui. Mozens COBEPIICHHOTO PhIHKA KaluTana Kak
METO/I0JIOTHYECKasi OCHOBA MMOCTPOCHHUSI COBPEMEHHBIX
AQHATUTHYECKUX MOJIeNIeH OpraHu3alHiu.

3. IlpuHIMI CO3aHMsT IKOHOMHYECKON MPHOBLIH JUTs aHAIM3a
(MHAHCOBBIX PELICHUH OpraHU3aLUH.

4. AnbTepHATHBHBIE U3AEPIKKH KaK Oa3uc MOCTPOCHHS
COBPEMEHHOr0 (PUHAHCOBOTO aHau3a. /JIex/




1.2

Tema 2. @yHgaMeHTaNbHbBIN aHAIN3 CTPYKTYPBI M CTOUMOCTH
KanuTana

1. [TousTHe dyHAaMEHTAIbHON (MHBECTULIMOHHON )
CTOMMOCTH KaIluTajla OpraHu3amum.

2. Crienudrka ClI0)KHOM CTPYKTYpbI (prHAHCHPOBAHHSA
Kamurana.

3. 3arpaThbl Ha 3aeMHbINH KanuTan. OrpaHuueHus B
HCTIONb30BAaHUHM METOJIOB OLIEHKH 3aTpaT Ha 3a€MHBIN KaruTal
Ha COBPEMEHHBIX PhIHKaX KamuTaia.

4. 3aTpaThl HA 3a€MHBIN KaUTAaJ IPY IPUBIICICHUN
CTPYKTYPUPOBaHHBIX OAHKOBCKHX CCY/I.

5. AKTyaJIbHbIe HHCTPYMEHTHI HOPMHUPOBAaHUSI COOCTBEHHOTO
KaItuTaja OpraHu3aluu.

6. [IpuHIMTIHATEHBIE CXOCTBA M Pa3INyusl B aHATN3E
CTOMMOCTH 3a€MHOT'0 U COOCTBEHHOT'O KanuTaa.

7. Ponp koHIENIINA CTPYKTYpHI KaluTaida B aHAIH3e MOTHBOB
Ppa3pabOTKH MOJUTHUKU JAOJITOCPOYHOTO (PMHAHCUPOBAHHS
OpraHM3alyy.

8. lmHaMuyka IBWKCHUS K [IEIeBON CTPYKTYpe KamluTaia i
OTPaHUYCHHSI C YYETOM U3/IePKEK MPUCTIOCOOICHUS
(amanrarun). /JIex/

IK-2

JI1.1J11.2 J11.3 JI1.4
JI1.5J11.6J12.1 J12.2
J12.3J12.4 J12.5 J12.6

13

Tema 1. CoBpemeHHast (hMHAHCOBas cpefia
(YHKIMOHUPOBAHUS KOMMEPYECKUX OpraHU3aIui

1. Kommieke ()MHAHCOBBIX PEIICHHH OpraHH3alliy Ha
Pa3IMYHBIX 3TaNax ee )KU3HEHHOTO LUKJIA ¥ 3TaraxX Pa3BUTHUS
PBIHOYHBIX OTHOLICHHH B CTPaHe.

2. PeiHOK KanuTana Kak cpefa QyHKIMOHUPOBAHUS
opranu3anuu. Moieslb COBepIIEHHOTO PhIHKA KaluTalla Kak
METOIOJIOTUYECKasi OCHOBA ITOCTPOSHHSI COBPEMEHHBIX
AHAJTUTHYECKUX MOJIeNIe OpraHu3amum.

3. IlpuHUMO co3AaHUs SKOHOMHYECKON MPUOBLIH AJIs aHAIIN3a
(MHAHCOBBIX pPelIeHUH OpraHH3aLHH.

4. AnbTepHaTHBHBIC U3/ICPKKU KaK 0a3uC MOCTPOCHHS
COBpEMEHHOT0 (rHaHCOBOTO aHanmu3a. /TIp/

IK-2

JI1.1J11.2J11.3 J11.4
JI1.5J11.6J12.1 J12.2
J12.3J12.4 J12.5 J12.6

1.4

Tema 2. ®yHnaMeHTaNbHbIN aHAIU3 CTPYKTYPBI M CTOUMOCTH
KanuTaaa

1. [TousTHE BDyHAaMEHTATBHOM (MHBECTHIIMOHHOM )
CTOMMOCTH KaluTaja OpraHu3anum.

2. Cnenuduka CI0KHOHN CTPYKTYpBl (PHHAHCHPOBAHHMS
Kanuraa.

3. 3arpaTsl Ha 3aeMHBIH KanuTan. OrpaHUYeHUS B
UCIIONIb30BAaHUU METOJIOB OLICHKH 3aTpaT Ha 3a€MHBIN KaluTal
Ha COBPEMEHHBIX PhIHKaX KamHuTajia.

4. 3aTpaThl Ha 3a€MHBIH KanuTaj IpHU IPUBJICUCHUU
CTPYKTYPHUPOBaHHBIX OAHKOBCKHX CCY/I.

5. AKTyaJIbHbIe HHCTPYMEHTHI (YOPMUPOBAHUSI COOCTBEHHOTO
KaIuTaja OpraHu3amuu.

6. IIpuHIMNMaIbHBIE CXOACTBA U Pa3IMYMs B aHAIHU3E
CTOMMOCTH 3a€MHOT'0 U COOCTBEHHOT'O KaruTana.

7. Ponpb KOHIIENMIMN CTPYKTYpHI KaluTaia B aHAIN3€ MOTUBOB
pa3pabOTKH MOJIMTUKHU J0JITOCPOYHOTO (MHAHCUPOBAHHS
OpraHM3alIyy.

8. JluHaMuKa IBHKEHUS K LIEIeBOH CTPYKType KalnuTajia u
OTPAaHWYEHHS C YUETOM H3JEPKEK MIPUCTIOCOOICHUS
(amanranumn). /TIp/

[K-2

JI1.1J11.2J11.3 J11.4
JI1.5 J11.6J12.1 J12.2
J12.3J12.4 J12.5 JI2.6

Paznen 2. JloxoaHoCTh, 0O3KHAaeMAasA COOCTBEHHUKAMH
OpraHu3anuu




2.1

Tema 1. CoBpeMeHHbIE METOIUKH OTIPEIENIEHHs] JOXOAHOCTH,
OKHIIaeMOH COOCTBEHHHUKAMU OpraHU3aLHH

1. Pucku u noprdensHas Teopus. Posib noprdensHoit Teopun
B IIOCTPOECHUH MOJIeJIeil OLIEHKU JOXOIHOCTH, OKU1aeMOit
COOCTBEHHHKOM.

2. CucremMa JIONyIICHUH MOJIETH [IEHOOOpa30BaHUs Ha
noarocpounsie akTuBbl GupMbl (CAPM) u ux posis B aHanuze
CHCTEMAaTHYECKOTO pUCKa akiuil. CHcTeMaTHIeCKUN PUCK
KaIuTasa Biajensles Gpupmsl (6era).

3. CucremaTudeckue U HeCUCTEMaTHUECKHE PUCKU Ha
pa3BUBAIOIEMCS PBIHKE KanuTaa. TUIlbl 6apbepoB st
OCYILIECTBICHUS TUBEPCU(PUKAIIMN HECHCTEMAaTHIECKUX
PHUCKOB Ha Pa3BHBAIOLIMXCS PhIHKAX KalHUTaia.

/JTex/

IK-2

J12.1J12.2 J11.1 J12.3
J11.2J12.4 J12.5 J11.3
JI1.4J12.6 JI1.5 JI1.6

2.2

Tewma 2. CTpaHOBOI pHUCK U ero AeTepMHHAHTHL. 1. Cripex
JIOXOJTHOCTH TOCYIapCTBEHHBIX OOJIUTAIMil KaK OKa3aTelb
CTPaHOBOTO pUCKa. ['T00anbHas MOAENb OLIEHKH
JOJATOCPOYHBIX akTUBOB (hupMmel (global capital asset pricing
model, GCAPM).

2. Haumonanenas mosens CAPM (LCAPM).
CkoppekrupoBanHas (rudpuanas) moaens CAPM (HCAPM):
METOJI CIIpe/ia JOXOIHOCTH, METOJI OTHOCUTEIBHOM
BOJIATHIIBHOCTH. AJIbTepHATHBHBIE TOIXOAbI K aHATIM3Y 3aTpat
Ha COOCTBEHHBII KaIMTAl HA PACTYIIUX PHIHKAX: MOJIEIb C
omHocTopoHHe# aucnepcueii (down-side risk, D-CAPM)
Estrada.

3. Mero/ibI OIIpeIeNICHNs] CTaBKH 3aTpaT Ha COOCTBEHHBIN
KaluTall B paMKaX HaKOMHUTEIHHOTO (KYMYJISTHBHOTO)
HOJX0a.

4. AnpTepHaTUBHBIE TTOIXOIBI K aHATIM3Y JOXOTHOCTH.
TTpUHIUIEL U JOMYIEHUST MHOTO()AaKTOPHBIX MOIETEH.

5. ApbutpaxkHas MOJIeTb KaK OCHOBA aHaJIK3a JJOXOJAHOCTH Ha
COOCTBEHHBIH KalMTaJl.

/JIex/

IK-2

JI1.1J11.2 J11.3 J11.4
JI1.5J11.6J12.1 J12.2
J12.3J12.4 J12.5 J12.6

2.3

Tema 1. CoBpeMEeHHBIC METOIUKH ONPEIENICHUS JOXOIHOCTH,
0XHITaeMOi COOCTBEHHHKAMHU OpPTaHU3AIIN

1. Pucku u noptdensuas reopus. Ponb noprensHoii Teopun
B IIOCTPOEHUH MOJIENIEH OLEHKU JOXOAHOCTH, 0>KUIaEMON
COOCTBEHHHKOM.

2. CucreMa JOIYIIEHNH MOJIENH IIEHOOOpa30BaHH Ha
nonrocpounsle akTUBbl pupMbl (CAPM) u ux ponb B aHaIM3€
CHUCTEMATHYECKOTro pUCKa akiui. CHCTeMaTHYECKUI PUCK
KaruTana Biajenbies Gupmsl (6era).

3. CucremaTudecKye ¥ HECUCTEMAaTHYECKUE PUCKH Ha
Ppa3sBHUBAIOLIEMCS PbIHKE KanuTana. Tunsl 6apbepoBs 11t
OCYILIECTBICHUS TUBEPCU(PUKALIMY HECUCTEMATHUECKUX
PHCKOB Ha Pa3BUBAIOLINXCS PHIHKAX KaIMTala.

Mp/

[K-2

JI1.1J11.2 J11.3 JI1.4
JI1.5J11.6J12.1 J12.2
JI2.3 J12.4 J12.5 J12.6




2.4

Tema 2. CtpaHoBoOii puck u ero nerepmuHanTsl. 1. Cnpen
JOXOIHOCTHU FOCYAAPCTBEHHBIX OOIMIaluii KaK MOKa3aTelb
CTPaHOBOTO pUCKa. ['MoOaIbHast MOIENb OICHKU
JIOJITOCPOYHBIX akTUBOB (prupMmel (global capital asset pricing
model, GCAPM).

2. Haunonanenas mozens CAPM (LCAPM).
CxkoppexrupoBanHas (rudpunas) moaens CAPM (HCAPM):
METO[] cIpesia JOXOTHOCTH, METO]] OTHOCUTEIIBHOM
BOJIATHJILHOCTH. AJIbTepHATHUBHBIC MOAXO/bI K aHATM3Y 3aTpar
Ha COOCTBEHHBIH KalnTal Ha PACTYIIUX PHIHKAX: MOAEIND C
onHOCTOpOHHEH muctepcueii (down-side risk, D-CAPM)
Estrada.

3. MeToibl OnpeieNieHusI CTABKU 3aTPaT Ha COOCTBEHHBIH
KaIMTal B PaMKaX HaKOMHUTEIBHOTO (KyMYJISTHBHOTO)
MOXO0/a.

4. AnpTepHaTHBHBIE TTOAXO/BI K aHATTM3Y JOXOIHOCTH.
ITpUHIUITEL ¥ JOMYIIEHUS] MHOTO(GAaKTOPHBIX MOJIENEH.

5. ApGuTtpakHas MOJIeNTb KaK OCHOBA aHAJIN3a JIOXOJHOCTH Ha
COOCTBEHHBIH KauTall.

Mp/

IK-2

JI1.1J11.2 J11.3 JI1.4
JI1.5J11.6J12.1 J12.2
J12.3J12.4 J12.5 J12.6

2.5

Bompocs! 1t cobeceroBaHusl, BHIHOCHMBIE Ha
CaMOCTOSTENBHYIO MTOAr0TOBKY. IlepedeHs BOpocoB
npezcrasieH B [Ipunoxenun 1 k PIII. /Cp/

136

IK-2

JI1.1J11.2J11.3 J11.4
JI1.5J11.6J12.1 J12.2
J12.3J12.4 J12.5 JI2.6

2.6

TloaroroBka goknana ¢ ucnojis3oBaduem Libre Office.
Tlepeuens noxnanos npeacrasieH B [Ipunoxenun 1 k PTIJ]
/Cp/

40

IK-2

JI1.1J11.2J11.3 J11.4
JI1.5J11.6J12.1 J12.2
J12.3J12.4 J12.5 JI2.6

2.7

DK3aMeH /Dk3aMeH/

36

[K-2

JI1.1J11.2 J11.3 J11.4
JI1.5J11.6J12.1 J12.2
J12.3J12.4 J12.5 J12.6

Paznen 3. NuBecTHIIMOHHAS MOJTUTHKA OpFaHI/BalII/li/i B
YciaoBUAX ONPEeaeJTCHHOCTH H HEONMPEACJICHHOCTH

3.1

Tema 1. TIpunuuns! ananu3a 3G PEeKTUBHOCTH UHBECTUIIHI B
YCTIOBHSX ONPEAEICHHOCTH U HEOIPEAEICHHOCTH

1. IloHsATHE aKTYyaJIbHOT'O MHBECTHLIMOHHOTO MPOEKTA. DTaIbl
WHBECTUIIMOHHOTO MIPOEKTA — N€PBOHAYAIIbHbIE HHBECTUIHH,
HEPHOJ] pealu3aliii IPOSKTa, 3aBEPIICHHUE IPOEKTa.

2. XapaKTepuUCTUKN MHBECTHLIMOHHOTO IIPOEKTA: PUCK U
JIeHe)KHbIe TOTOKY. IIpuHIMIIE! aHanu3a 3 GEeKTHBHOCTH
WHBECTUIMOHHBIX MPOEKTOB. II0TOKK AEHEKHBIX CPEACTB
MPOEKTa Ha Pa3IMYHBIX ATAIlaxX €ro )KU3HHU.

3. Ponb TeopeMbl pa3zieneHust HHBECTUIIMOHHBIX 1
¢uHaHCOBbIX penteHuid. [IpaBuio ynucToi NpuUBeICHHON
CTOMMOCTH MHBECTUILINH U CBSA3b C (PMHAHCOBBIM PBIHKOM U
KOHIIENIIMEH MOPT(HeIsi-KOMuY.

4. Crierpuaeckue mpoOIIeMbl B aHAJIN3E TIPOSKTOB B
YCIIOBHSX MOBBIIIEHHOH HEONPEeIeHHOCTH.

/JIex/

IK-2

JI1.1J11.2J11.3 J11.4
JI1.5 JI1.6J12.1 J12.2
J12.3J12.4 J12.5 JI2.6




3.2

Tema 2. Metozp! ananuza 3G peKTHBHOCTH HHBECTUINI B
peanbHble aKTHBBI B YCIOBHUSX ONPENETISHHOCTH U
HEOIPEJEICHHOCTU

1. MHoxecTBeHHOCTH cTaBok IRR. Momudunuposannas IRR.

2. Poutb mpenochIIok 0 BO3MOKHOCTH TIOBTOPEHUS ITPOEKTOB
¥ METOJI SKBUBAJICHTHOTO aHHYUTEHTHOTO TTIOTOKA B aHAJIN3E
MIPOEKTOB C PA3JIMUHBIMU CPOKAMH JKU3HH.

3. [Ipobiema paznuuus 00bEMOB MEPBOHAYATHHBIX
WHBECTHUIINH.

4. Tunu4YHBIE HHBECTHLMOHHbIE IPOSKTHI CHIKEHHS 3aTpaT U
3aMeHbl 000py/I0BaHUSI.

5. Be100p MHBECTHIIMOHHBIX POEKTOB B YCIOBHSAX HATHIHS
OIO/KETHBIX OrpaHUYEHHH.

6. OmnpeneneHne CTaBKM JUCKOHTUPOBAHUS TIPU
UCIIOJIb30BaHUU HECKOJIBKUX BUJIOB KalHTAaIa.
CpeaHeB3BeIICHHBIE 3aTPaThl Ha KaUTal KaK IPOKCH
JIOXOJIHOCTH aKTHBOB.

7. IlpenmymiecTBa MPUMEHEHHUS METO/Ia PEANbHBIX OMIMOHOB
(ROA) st mocTpoeHwust aHaIM3a MPOEKTa B YCIOBHSIX
HEONPEIEICHHOCTH.

8. THImoorus MPOCTHIX pearbHBIX ONIHOHOB. ONpenenenne
MPOCTHIX peasibHBIX OIMIMOHOB JUKBUAAaNWH (abandonment),
orcpouku (defer), pacmupenus (expand), cokpamieHus
(shrink).

9. [IpaBuiia NIPUHATHUS PEIICHUN 00 UCIIOTHEHUH PA3THUHBIX
THIIOB OIIHIOHOB.

10. IlpsiMast 1 KOCBEHHAs OIIEHKA PEAbHBIX OMIIMOHOB B
JTUCKPETHOM BpeMeHH /Jlex/

IK-2

JI1.1J11.2 J11.3 JI1.4
JI1.5J11.6J12.1 J12.2
J12.3J12.4 J12.5 J12.6

3.3

Tema 1. TIpunuumbs! ananu3a 3G PEeKTUBHOCTH UHBECTUIIHI B
YCIOBHSAX ONPEAEIEHHOCTH U HEONPEIeICHHOCTH

1. [ToHsiTHE aKTyaTbHOTO WHBECTUIIMOHHOTO MPOEKTa. DTAIbI
WHBECTUIIMOHHOTO MPOEKTA — EPBOHAYAIIbHBIC HHBECTUIHH,
MIEpUO/] peai3alyy IPOeKTa, 3aBEPIICHNE TPOEKTa.

2. XapaKTepUCTUKU UHBECTULIHOHHOIO IPOEKTA: PUCK U
JIeHe)KHBIe TOTOKH. [IpuHIMITE aHamu3a 3G ek THBHOCTH
WHBECTUIIMOHHBIX MPOEKTOB. [IOTOKK AEHEKHBIX CPEACTB
MIPOEKTa Ha Pa3JIMUHBIX ITAIax ero XU3HH.

3. Ponb Teopembl pa3aeneHnst HHBECTUIIMOHHBIX U
(hruHAHCOBBIX perieHuid. [IpaBuio YMCTON NMPHUBEICHHOM
CTOMMOCTH WHBECTUIIMN U CBS3b C (PMHAHCOBBIM PHIHKOM U
KOHIIETIIIHEH MOPTHeNs-KOnH.

4. Crnenuduyeckue npodiieMbl B aHAJIN3E IIPOSKTOB B
YCIIOBHSIX MOBBIIIEHHOI HEOIPEIeICHHOCTH.

Mp/

IK-2

JI1.1J11.2J11.3 J11.4
JI1.5J11.6J12.1 J12.2
J12.3J12.4 J12.5 J12.6




34

Tema 2. Metozp! ananuza 3G peKTHBHOCTH HHBECTULINH B
peanbHble aKTHBBI B YCIOBHUSX ONPENETISHHOCTH U
HEONPEIETICHHOCTH

1. MHoxecTBeHHOCTH cTaBok IRR. Momudunuposannas IRR.
2. Poutb mpenochIIok 0 BO3MOKHOCTH TIOBTOPEHUS ITPOEKTOB
¥ METOJI SKBUBAJICHTHOTO aHHYUTEHTHOTO TTIOTOKA B aHAJIN3E
MIPOEKTOB C PA3JIMUHBIMU CPOKAMH JKU3HH.

3. [Ipobiema paznuuus 00bEMOB MEPBOHAYATHHBIX
WHBECTHUIINH.

4. Tunu4YHBIE MHBECTHLMOHHbIE IPOSKTHI CHIKEHHS 3aTpaT u
3aMeHbl 000py/I0BaHUSI.

5. Be100p MHBECTHIIMOHHBIX POEKTOB B YCIOBHSAX HATHIHS
OIO/KETHBIX OrpaHUYEHHH.

6. OmnpeneneHne CTaBKM JUCKOHTUPOBAHUS TIPU
UCIIOJIb30BaHUU HECKOJIBKUX BUJIOB KalHTAaIa.
CpenHeB3BeLICHHBIE 3aTPaThl Ha KAUTaJl KaKk IPOKCH
JIOXOJIHOCTH aKTHBOB.

7. IlpenmymiecTBa MPUMEHEHHUS METO/Ia PEANbHBIX OMIMOHOB
(ROA) st mocTpoeHwust aHaIM3a MPOEKTa B YCIOBHSIX
HEOINpPeeIeHHOCTH.

8. THIoIOTHS MPOCTHIX peaNTbHBIX OMIMOHOB. Onpenenenre
MPOCTHIX peabHBIX OMIIMOHOB JMKBHIaNuu (abandonment),
orcpouku (defer), pacmupenus (expand), cokpamieHus
(shrink).

9. [IpaBuiia NIPUHATHUS PEIICHUN 00 UCIIOTHEHUH PA3THUHBIX
THIIOB OIIHIOHOB.

10. IlpsiMast 1 KOCBEHHAs OIIEHKA PEAbHBIX OIIIHOHOB B
JUCKpeTHOM Bpemenu /I1p/

IK-2

JI1.1J11.2 J11.3 JI1.4
JI1.5J11.6J12.1 J12.2
J12.3J12.4 J12.5 J12.6

Pa3nen 4. CoBpeMeHHbIe MOeTU U METOAbI OLIEHKHU
Om3Heca

4.1

Tema 1. AHanu3 ynpaBiieHUeCKOW THOKOCTH KOMITAHUU: METO/
peabHbIX OIIHOHOB.

1. KoHuenuus ynpaBieHUecKOi THOKOCTH B aHAJIN3e
MHBECTUIIMOHHBIX 1 (PMHAHCOBBIX PEICHUH KOMITaHHH.

2. MacmtaOHOCTh HHBECTHLIUH, JIONTHIA CPOK peai3aluy,
BBICOKHH yPOBEHb HEOIIPEICIIEHHOCTH: YCIOBUS IS
MPUMEHEHUS METO/Ia PEabHBIX ONIIMOHOB.

3. CpaBHEHHE PE3yJIbTATOB y4eTa HEOIPEJeICHHOCTH C
MOMOIIBIO0 METO/]a TUCKOHTHPOBAHHBIX JIEHE)KHBIX TOTOKOB
(DCF), meTona nepeBbeB npunstus pemennit (DTA) u meTona
peanbHbIX onmroHoB (ROA).

4. OnpezesneHue U Ka4eCTBEHHOE CPaBHEHNE BXOJHBIX
napamMeTpoB JJIsl OLIGHKU CTOMMOCTH (JMHAHCOBOTO U
peasbHOTO OMIMOHA.

5. O1eHKa CTOMMOCTH PEAIbHOTO OMIMOHA B HENPEPHIBHOM U
JTIUCKPETHOM BPEMEHH.

6. Tunomnorus «IpocThIX» PeaTbHBIX ONIIMOHOB: ONIIMOH
JUKBUIIAIMH, OTCPOYKH, PACIIHPEHUS, COKPAILICHHS.

7. Ilpsimast 1 KOCBEHHAs OLIEHKA peaJibHBIX OIIHOHOB B
JTUCKPETHOM BPEMECHHU.

8. JleTepMHHAHTHI BO3MOXKHOCTEH pOCTa pa3BUTHIX U
pacTyLIMX PhIHKOB

/JTex/

[K-2

JI1.1J11.2 J11.3 J11.4
JI1.5J11.6J12.1 J12.2
JI2.3 J12.4 J12.5 J12.6




4.2

Tema 2. TeopeTudeckrne OCHOBbI COBPEMEHHOM OLIEHKH
Ou3Heca.

1. Ienw OIICHKM CTOMMOCTH KOMITaHUU (OU3HEca).

2. OCHOBHBIE ITOHATHSI OIICHKUA CTOMMOCTH KOMITAaHUU B UX
COOTHOILIEHHE: CIIpaBeyInBas, pyHIaMeHTaIbHas
(BHYTpEHHsIs1), ”HBECTUIIMOHHAS, OallaHCOBas,
JIMKBHJIAITUOHHASI CTOUMOCTH.

3. [IpuHIHATIBI OIIEHKH CTOMMOCTH KOMITaHUH.

4. ®yHnaMeHTaTbHBIC IPUHIUIIBI CPABHUTEIHHON OIICHKH.
5. OCHOBHBIE METO/IBI CPAaBHUTEIFHOTO MOAX0/A: METO
PBIHKA KalKTalla, METOJ CAEIOK, METOJI OTPACIIEBBIX

K03 PHUITHEHTOB.

6. TpeboBaHus kK HHGOPMAITUH O KOMITAHUH JJIST IPUMEHEHUS
PBIHOYHEBIX cpaBHEHUH. OCHOBHBIE STaNbl OLIEHKH.

7. Kputepuu BbIIeIeHUS] KOMIIAHUIN- aHAJIOTOB.

8. KitroueBbie ppIHOYHBIE MYJIbTHIUTUKATOPBI, HCIIOIb3YEMbIC
IIPU OIIEHKE CTOMMOCTH KoMIianuu (6usneca): P/E, P/S,
EV/EBITDA, P/BV.

9. OTpacneBbie MyIbTHILTUKATOPEI. MyTbTHILTHKATOPEI
pocrta. [Ipo6iema BrIOOpa MYJIBTHILIHKATOPA.

10. OcoGeHHOCTH IPUMEHEHHUST 0ATaHCOBBIX
MYJIBTHIUIMKATOPOB B OLIEHKE METOJIOM PBIHOYHBIX
CpaBHEHHI.

11. CpaBHUMOCTH KOMITAaHUH PA3BUTHIX U PA3BUBAIOIIUXCS
PBIHKOB.

12. [TpuHIMITEI TPUMEHEHUS METO/1a PHIHOYHBIX CPAaBHEHHIA Ha
paCTyIIMX PhIHKAX KaluTajaa

/JTex/

IK-2

JI1.1J11.2 J11.3 JI1.4
JI1.5J11.6J12.1 J12.2
J12.3J12.4 J12.5 J12.6

4.3

Tema 1. AHanu3 yrnpaBiieHUECKOW THOKOCTH KOMIIAHUH: METOJ,
pEaIbHBIX OIIMOHOB.

1. Konuenuus ynpaBieHYeCKOi THOKOCTH B aHAIIN3E
WHBECTUIIMOHHBIX M (JUHAHCOBBIX PELICHUI KOMITAHUH.

2. MacmtaGHOCTh MHBECTHLINH, TOJTHIA CPOK peasTn3alny,
BBICOKUI yPOBEHb HEOIPEICICHHOCTH: YCIOBHUS JUISL
IIPUMEHEHUS METO/Ia PeaIbHbIX OIIMOHOB.

3. CpaBHeHUE Pe3yJIbTaTOB yueTa HEONPEIEICHHOCTH ¢
MTOMOIIBIO METOJIa TUCKOHTHPOBAHHBIX JIEHEKHBIX TOTOKOB
(DCF), metona nepesbes npunstus pemennii (DTA) u meTona
peanbHbIX onuoHOB (ROA).

4. Omnpeznenenye 1 KaueCTBEHHOE CPABHEHUE BXOIHBIX
apaMeTpOB JUTs OLIEHKH CTOMMOCTH ()MHAHCOBOTO H
PEaIbHOTO OMIUOHA.

5. OueHka CTOMMOCTH peabHOTO ONIMOHA B HEIIPEPHIBHOM U
JUCKPETHOM BPEMEHH.

6. Tunosnorus «IpocThIX» peanbHBIX OMIIMOHOB: ONIIMOH
JIMKBUAALMH, OTCPOUKH, PACIINPEHNS, COKPALLICHUSL.

7. Ilpsimast 1 KOCBEHHAs OLIEHKA peasibHbIX OIMIOHOB B
JTUCKPETHOM BPEMEHH.

8. JleTepMHHAHTBI BO3MOKHOCTEH POCTA Pa3BUTHIX U
pacTymmx peIHKOB

Mp/

IK-2

JI1.1J11.2J11.3 J11.4
JI1.5J11.6J12.1 J12.2
J12.3J12.4 J12.5 J12.6
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Tema 2. TeopeTudeckrne OCHOBbI COBPEMEHHOM OLIEHKH
Ou3Heca.

1. Ienw OIICHKM CTOMMOCTH KOMITaHUU (OU3HEca).

2. OCHOBHBIE ITOHATHSI OIICHKUA CTOMMOCTH KOMITAaHUU B UX
COOTHOILIEHHE: CIIpaBeyInBasi, QyHIaMeHTaIbHAas
(BHYTpEHHsIs1), ”HBECTUIIMOHHAS, OallaHCOBas,
JIUKBUIAIIIOHHAS CTOUMOCTH.

3. [IpuHIHATIBI OIIEHKH CTOMMOCTH KOMITaHUH.

4. ®yHnaMeHTaTbHBIC IPUHIUIIBI CPABHUTEIHHON OIICHKH.

5. OCHOBHBIE METO/IbI CPABHUTEIBHOTO MOJIX0/1a: METO/T
PBIHKA KalKTalla, METO CAEJIOK, METOJI OTPACIIEBBIX

K03 PHUITHEHTOB.

6. TpeGoBanus k HHGOPMALUK O KOMIIAHUH TSI IPUMEHEHHS
PBIHOYHEBIX cpaBHEHUH. OCHOBHBIE STaNbl OLIEHKH.

7. Kputepuu BbIIeIeHUS] KOMIIAHUIN- aHAJIOTOB.

8. KitroueBbie ppIHOYHBIE MYJIbTHIUTMKATOPHI, HCIIOJIb3yEMbIC
TIPH OIIEHKE CTOMMOCTH Kommanuu (Ousneca): P/E, P/S,
EV/EBITDA, P/BV.

9. OTpacneBbie MyIbTHILTUKATOPEI. MyTbTHILTHKATOPEI
pocrta. [Ipo6iema BrIOOpa MYJIBTHILIHKATOPA.

10. OcoGeHHOCTH IPUMEHEHHUST 0ATaHCOBBIX
MYJIbTHIUIMKATOPOB B OLIEHKE METOJIOM PHIHOYHBIX
CpaBHEHHI.

11. CpaBHUMOCTH KOMITAaHUH Pa3BUTHIX U PA3BUBAIOIINXCS
PBIHKOB.

12. I[IpuHUMIIBI TPUMEHEHUS] METO/Ia PHIHOYHBIX CPABHEHH Ha
paCTyIIMX PhIHKAX KaluTajaa

Mp/

IK-2

JI1.1J11.2 J11.3 JI1.4
JI1.5J11.6J12.1 J12.2
J12.3J12.4 J12.5 J12.6

4.5

Tewma 3. IIpakTrdyeckue acrieKTHl OIEHKH CTOMMOCTH On3Heca.
1. TpaaUIIIOHHBIE MOJIEIIN TUCKOHTHPOBAHHOTO IEHEKHOTO
IIOTOKA: MTOTOK JIEHEXKHBIX CPE/ICTB JUIA BCEX HHBECTOPOB
(FCFF), noTtok aeHexHsbIx cpeacts ais akunonepoB (FCFE).
2. AHanu3 ropu3oHTa NPOTHO3UpOBaHus. Pacuer neHexxHoro
MIOTOKA JUIsl IPOTHO3HOTO Meprosa. OCHOBHBIE METOJIbI
OTpeieNIeHHsI BEJIMYMHBI 3aBEPILIAIOIIET0 (OCTaTOYHOTO)
[MOTOKA JICHEXHBIX CPEJICTB.

3. Mero/b! OlpeieNieHns CTaBKU AUCKOHTHPOBAHUS: MOJIEIb
OLIEHKH J0ITOoCcpouHbIX akTUBOB (CAPM), Monens
apbutpaxkHoro 1ienoobpaszosanus (APT). Meron
KYMYJISITUBHOTO MocTpoeHus. CpeTHeB3BEILICHHBIC 3aTPaThl Ha
KaruTai.

4. Oco0eHHOCTH aHaIM3a 3aTpaT Ha KalluTajl Ha PacTyIIHUX
peiHKax Kamurtaia. Mcmnonbs3oanue rinodansHoit CAPM,
HanuoHanbHO CAPM, ckoppexrupoBanHoit CAPM B oueHke
CTOMMOCTH KOMITAHUH Ha PAacTYyIUX PhIHKAX KaruTaja.

5. OcobenHocTu ruOpuaHBIX Moeneii Ha ocHoBe CAPM:
MOJIeJIb CTIpeJia.

6. Meron unctbix akTuBoB (NAV): OCHOBHBIE LIIATH OIICHKH.
BrIBeieHHE UTOTOBOM CTOMMOCTH KOMITAHMH METOJIOM YHCTHIX
aKTHBOB.

7. Meton nukBHAanonHoi croumoct (LV): anropurm
OILIEHKU. BBl INKBUAIMOHHOW CTOMMOCTH: IJIAaHOBAs,
YCKOpEHHasL.

8. OcobeHHOCTH KOPPEKLIUH aKTUBOB U 00513aTENILCTB B
METO/IC JIMKBUIAIIMOHHOW CTOMMOCTH.

9. Onpenenenue 3aTpaT, CBA3aHHBIX C JUKBUIALMEH.
OCo0EHHOCTH OIIPE/ICNICHUS CTABKH AUCKOHTUPOBAHHS.
PacueT MUKBUIAIIIOHHOM CTOUMOCTH

Mp/

IK-2

JI1.1J11.2J11.3 J11.4
JI1.5J11.6J12.1 J12.2
J12.3J12.4 J12.5 J12.6




4.6 Bormpockr st cobecenoBanusi, BBIHOCHMEIE HA 2 30 I1K-2 JI1.1J11.2 J11.3 JI1.4
CaMOCTOSITENIbHYIO MOATOTOBKY. [lepedens Bompocos JIL.S5 JI1.6J12.1 J12.2
npeactasieH B Ipunoxenuu 1 x PITJI.  /Cp/ J12.3J12.4 J12.5 JI2.6

4.7 IToaroroBka fokiana ¢ ucrnojb3oBanueM Libre Office. 2 22 I1K-2 JI1.1J11.2 J11.3 JI1.4
[Tepeuens noxnanos npeacrasnex B [Ipunoxkennu 1 k PI1/] JIL.S5 JI1.6J12.1 J12.2
/Cp/ JI2.3 J12.4 J12.5 J12.6

4.8 KypcoBas pabora 2 60 [K-2 JI.1J11.2 J11.3 J11.4
[lepeuyens TeM KypcoBbIX paboT npexacTasieH B [Ipunoxenun JI1.5 J11.6J12.1 J12.2
1 x PII J12.3J12.4 J12.5 J12.6
BeinosHeHHE KYPCOBOW pabOThI ¢ UCTIOIb30BAHUEM
nporpamMmMHoro npoaykra Libre Office
/Cp/

4.9 Dk3ameH /Dk3aMeH/ 2 36 I1K-2 JIT.1JI1.2 JI1.3 J11.4

JI1.5 J11.6J12.1 J12.2
J12.3 J12.4 J12.5 J12.6

4. ®OHJ OHEHOYHBIX CPEJICTB

CrtpykTypa U conepkanue (HoHAa OLIEHOYHBIX CPENICTB IS IPOBEACHHS TEKYIIeH 1 IIPOMEXYTOUHON aTTECTAIlHU MTPEACTaBICHBI B

IMpunoxenuu 1 x paboueil mporpaMMe JUCIUIUINHEL.

5. YYHEBHO-METOJMYECKOE 1 TH®OPMAIIMOHHOE OBECIIEYEHHUE JUCHUITINHBI

5.1. OcHoBHas1 InTepaTypa

ABTODEI, COCTaBUTEIHN 3arnaBue W3narenscTBO, TOI Konuu-Bo
JI1.1 |Bonkosa, H. B., DyHAHCOBBIN MEHEDKMEHT. KOHCIIEKT JeKImii: Canxr-IlerepOypr: Caukr- | https://www.iprbookshop
I'y3ukosa, JI. A., yueGHOe Tocobue I[etepOyprekuit .ru/83315.html
Hemunenxko, 1. C., [IOJIUTEX HUYECKUI HEOTPAaHUYEHHBIN TOCTYTI
Manesckas-ManeBuu, yHusepcuter Ilerpa UL 3aPErUCTPUPOBAHHBIX
E. A., Hukonoga, JI. B., Benukoro, 2017 MOJIb30BaTelIeH
IInotamkoBa, E. B.,
Copokoxepabes, K. I,
KynpsiBuesa, T. 1O.,
Yayuna, E. T'.,
Hukonopos, B. M.,
Tuxomupos, A. ©.,
CrenaHuyk, A. A.,
Muporoga, O. E.,
Jemunenko, JI. C
JI1.2 |Bagmaesa [I. T. DUHAHCOBBINA MEHEDKMEHT: pabovas TeTpab Cankr-IletepOypr: Cankr- | https://biblioclub.ru/inde
[erepOyprekuii X.php?
rocy/apcTBeHHbI arpapHbiii| Page=book&id=491710
yausepcuret (CIIOI'AY), HEOrPaHUYEHHBIH 10CTYN
2018 JUTS 3apETUCTPUPOBAHHBIX
MoJIb30BaTeNel
JI1.3 |Bapammsu B. 1O. DrHAHCOBBIM MEHEPKMEHT: yue0.-MeToa. mocobnue |Pocros w/l: U3a-8o PIDY 45
(PMHX), 2020
JI1.4 |Tonkauesa H. A. DUHAHCOBBII MEHEDKMEHT: yueOHoe mocobue Mocksa, Bepaun: Jupexr- | https://biblioclub.ru/inde
Menua, 2020 x.php?
page=book&id=574689
HeOFpaHI/l‘[eHHbII\;I JOCTYII
JUTS 3apErUCTPUPOBAHHBIX
oJib30BaTeneit
JI1.5 |Ierpymesckas, B. B., |®uHaHCOBBINH MEHEHKMEHT (IPOABUHYTHII YpOBeHS): [ [Jonenk: JloHenKas https://www.iprbookshop
Bono6yeBa, I C. yqe61-m1< JJ1st 06yqa}omnxcsl 1 Kypca aKaJeMUs YIIpaBICHUA U .ru/123517.html
0o0pa3oBaTenbHON MPOrpaMMbl MAarUCTPATyPhl rOCYIapCTBEHHOMN CITYKOBI, HEOTPAHUYEHHBIN AOCTYI
HarpapiieHus ToAroToBkU 38.04.08 «huHAHCH 1 2021 JUTSL 3aperuCTPUPOBAHHBIX
KPEIanuT» MOJIb30BaTeNel
JI1.6 |Boponuna M. B. DUHAHCOBbIN MEHEPKMEHT: YUeOHHUK Mocksa: Jlamkos u K°, 2022( https://biblioclub.ru/inde

x.php?
page=book&id=684427
HEOTpaHUYEHHBIN JOCTYI
JUISL 3aperuCTPUPOBAHHBIX
MOJIb30BaTelIeh




5.2. lonosHuTe/IbHAS JIUTEPaTypa

ABTOPBI, COCTaBUTENHN 3arnaBue W3narenscTBO, TO Konnu-Bo

JI2.1 |Camsiiua A. U. DHHAHCOBBIN MEHEKMEHT: y4e0. I CTyICHTOB M.: UH®PA-M, 2015 14

BBICIIL. y4eO0. 3aBSICHUH, 00Y4aIOIIUXCs 110 HaIIp.
38.04.01 (080100.68) "Dxonomuka" (KBaTHPHUKAIUSL
(crenens) - "maructp")

JI2.2  |KopoGoga, O. B., ®duHaHCOBBIH MeHeKMeHT. DopMupoBanne u Tam60B: TamGoBCcKuit https://www.iprbookshop
CuHenbHHMKOB, A. B., HCTIOJIb30BaHUE (PUHAHCOBEIX PECYPCOB: yueOHOE roCyaapCTBEHHBIH .ru/64613.html
Py6Ganos, A. M., ocoOue Jyis CTYACHTOB, 0aKaJIaBpOB U MarucTpoOB TeXHUUYECKUH yHUBEPCUTET, | HEOTPaHMYEHHbIH TOCTYIl
3onorapesa, I'. M. 9KOHOMUYECKUX CIIEHUAIBHOCTEN 3BC ACB, 2015 UL 3aPErUCTPUPOBAHHBIX

10JIb30BaTeNei

J2.3 |bagmaepa JI.T. OueHKa U ynpaBieHue CTOUMOCTBIO MPEANPHATHS Cankr-IlerepOypr: Cauxr- | https://biblioclub.ru/inde

(opranusarnmm): pabovas TeTpajb [MerepOyprekuii X.php?
roCyIapcTBEHHbI arpapHbiii| Page=book&id=491712
yangepenrer (CIIGIAY), HEOTPaHUYCHHBIN JOCTYII
2018 JUTS 3apETUCTPUPOBAHHBIX

MoJb30BaTeNel

JI2.4 |Yupckas M. A. DHHAHCOBBII MEHEDKMEHT (IIPOABHHYTHIH ypoBeHs): [PoctoB w//l: Uzn-Bo PI'DY 1

TSI MATHCTPAHTOB PUHX, 2018

JI2.5 |Bagmaesa /I.T. @DHHAHCOBBIN MEHEKMEHT: yaeOHo-Meroqudueckoe  |Cankr-IlerepOypr: Cankr- | https://biblioclub.ru/inde

mocobue yisi 00YJArOIIMXCs TI0 HAIPABICHUIO [TerepOyprekuit X.php?

noarotoBku 38.04.01 DxoHOMHKA HpO(bI/IJ'II) FOCy,I[apCTBeHHHﬁ arpapHHf/j page=book&id=564261
«byxrantepckuii yuer. AHanmu3. Aynur»: yaeOHo- yausepenter (CTIGTAY), HEOIpaHUYEHHBIN JOCTYI
METOHYECKOe mocodne 2019 JUIS 3aPETUCTPUPOBAHHBIX
MoJIb30BaTeNeil

J2.6 DUHAHCOBBIC HCCIICIOBAHUS , 2000 https://www.iprbookshop
.ru/62035.html

HEOTPaHMYEHHBIN JOCTYII

JUTS 3aPETUCTPUPOBAHHBIX
0JIb30BaTenei

5.3 IIpodeccnonanbubie 6a3bl JAHHBIX U HHPOPMAIHOHHBIE CIPABOYHbIE CHCTEMBbI

CrnpaBouHas npasoBas cucrema Koncynsrantllnroc

DenepainbHbIi 00pa3oBaTeNbHBIN MOpTat «OKkoHoMuKa Cormonorus MenempkMeHT» - http://ecsocman.hse.ru

ba3a nanHbIx «bubanoTeka ynpasieHus» - KoprnopaTuBHeIil MeHepKMEHT - https://www.cfin.ru/rubricator.shtml

MexmyHaposHas 6a3a HHBECTHUIIMOHHBIX mpoekToB - http://idip.info/

5.4. IlepeyeHb MPOrpaMMHOro odecreveHust

Libre Office

5.5. Y4eOHO-MeTOANYECKHE MATEePHAJIBI IJIsl CTYJEHTOB € OTPAHMYEHHBIMHU BO3MOKHOCTAMH 3/10POBbS

IIpn HEOOXOIUMOCTH IIO 3asBICHHIO OOYYArOUIETOCsl C OrPaHMYCHHBIMH BO3MOXKHOCTSMH 3I0POBbSl yI€OHO-METOANYECKHE MaTephaiibl
IPEOCTABIIIOTCS B OpMax, aIalTUPOBAHHBIX K OTPaHUYEHUSM 3/I0POBbsI U BOCIIPUATHS HHGOpMauy. J{jis JIul ¢ HapyHIeHUAMY 3pEHUsS: B
bopme ayanodaiina; B medaTHO# GopMe yBeNMUeHHBIM mpHbTOM. I U1 ¢ HAPYIIEHUSAMH ciIyXa: B (hOpMe IEKTPOHHOTO TOKYMEHTA; B
neyatHOH dopme. st M1 ¢ HAPYIIEHUSIMA OTIOPHO-IBUTATENHFHOTO anmapara: B GopMe 3JIeKTPOHHOTO JOKYMEHTa; B IeYaTHOH opMe.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUE JUCIUITIJINHBI (MOAY JIS)

[Tomernienust 11 Bcex BUIOB paboT, MPeTyCMOTPEHHBIX y4eOHBIM IJIAHOM, YKOMIUIEKTOBaHBI HEOOXOANMOM CrIeUaTN3UPOBAHHON y4eOHOMH
MeOenbi0 U TEXHUIECKUMHU CPEeJICTBAMH O0YUCHHUS:

- CTOJIB, CTYJIbS;

- IEPCOHANBHBII KOMIBIOTEP / HOYTOYK (IIEpPEHOCHOI);

- IPOEKTOP, 3KPaH / UHTEPAKTHBHAS TOCKA.

7. METOAUYECKHUE YKA3AHUSA JJI OBYYAIOIIAXCSA 11O OCBOEHUTIO JUCHUTIIIMHBI (MO/Y JIS)

MeTOI[I/I‘ICCKI/IC YKa3aHud 10 OCBOCHUIO JUCHUIIIMHBI ITPEACTABJICHBI B HpI/IJ'IO)KGHI/II/I 2 x paﬁoqeﬁ nporpaMmme JUCHUILINHBIL.




