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KA®EJIPA ®dunancoBelii 1 HR MeHexskMeHT

Pacnpenenelme YacoB TUCHUILIMHBI IO KypcaM

Kypc 1

Bun 3ansaruii Vi PIl Hroro
Jlexuun
TIpakTuyeckue 8 8 8 8
HWroro ayn. 16 16 16 16
KonTakTHas paboTa 16 16 16 16
Cam. pabora 83 83 83 83
Yackl Ha KOHTPOJIb 9 9 9 9
Hroro 108 108 108 108

OCHOBAHMUME

Y4eOHBIi T1aH yTBEPKIeH YIEHBIM coBeTOoM By3a oT 28.03.2023 mpoTtokon Ne 9.

[TporpamMmy coctaBui(1): K.3.H. , JoUeHT, Yupckas M.A.
3aB. kadenpoii: 1.3.H., TOIEHT YCeHKo A.M.

MeTouveckiuM COBETOM HaIlpaBIICHUS: J1.3.H., ipodeccop , HuBopoxkuna JI.M.



1. HEJIX OCBOEHUS JUCHUTIINHBI

1.1|popMupoBanue TEOPETHUECKUX 3HAHUH B chpepe MPOABUHYTOTO YPOBHS (PUHAHCOBOTO MEHE/KMEHTA, PHOOPETEHUE MPAKTHICCKUX
HABBIKOB MPUHSITHUS OPraHU3aI[HOHHO-YIPABICHISCKUX PEIICHUI Ha OCHOBE aKTyaJbHOT'O HHCTPYMEHTapHUs (UHAHCOBOTO
MEHEDKMEHTA, [UIS TOATOTOBKH aHAITUTHYCCKIX MaTEPHAIIOB ITPHU OLCHKE 3G (HEKTUBHOCTH MEPONPHATHiA B 00IacTu
9KOHOMHYECKOU MOTUTUKH U MIPUHSITHUS CTPATETUUSCKUAX PEIICHUI HAa MUKPO- K MAaKPOYPOBHE, IPU COCTABJICHUH MPOTHO3a
COLMATbHO-YKOHOMHUYECKUX MTOKA3aTeICH ACATEIbHOCTH MPEAIPHSATHS, OTPACIH, PErHOHA U SKOHOMHUKH B LIEJIOM.

2. TPEBOBAHUA K PE3YJbTATAM OCBOEHUA JUCITUIIJIMHBI

IK-2:CnocofeH ocylecTBJAATh ayUTOPCKO-KOHCAITHHIOBYIO 1eATeJIbHOCTh B AyAMTOPCKO-KOHCAJTHHIOBBIX OPraHU3alMsIX,
OyxraaTepckux pupmax, ciay:k0ax BHyTPpeHHEro ayuTa, cJy:k0ax ynpaBjeHUsl PUCKAMH, CJIy:k0aX aHaaIu3a GUHAHCOBOI U
HeUHAHCOBOI MHGOPMAUM B LeJsIX NPUHATHSA 3¢ (PeKTUBHBIX YNIPaBJIeHYeCKUX pelleHuii

B pe3yjabTaTe 0CBOCHUS ITUCHUITIHHBI oﬁyqamumiicsn JIOJIZKCH

3HaTb:

COBpEMEHHbIE METO/Ib (PUHAHCOBOTO aHaIH3a (COOTHECEHO ¢ UHAMKaTopoM ITK-2.1)

YMmeTn:

BBISIBJIATH IPOOJIEMBI U OIICHUBATH Ka4ECTBO YIPaBlIeHUsI pUHAHCAMH ITPU aHAITH3€¢ KOHKPETHBIX CUTYaIid, HOpMyITUpOBaTh PEKOMEHJAIIUH
U X PEIIeHns (COOTHeCEHO ¢ nHauKkaropom [1K-2.2)

Baagerb:

METOIMKON MUKPOIKOHOMHUYECKOTO MOJICIMPOBAHUS (PUHAHCOBBIX IIPOIECCOB C IPUMEHEHUEM COBPEMEHHOTO HHCTPYMEHTAPHS (COOTHECEHO
¢ uaaukaropom I1K-2.3)

3. CTPYKTYPA U COAEP KAHUE JUCHUIIJINHbI

Kox HanmeHoBaHue pa3/e10B H TeM /BHJ 3aHATHSA/ Cemectp / | Hacos Komneren- JlutepaTtypa
3AHATUSA Kvnc U

Paznen 1. Teopernueckue u npakTHYecKHe OCHOBBI
NPOABHHYTOI0 YPOBHSI (PUHAHCOBOT'O MEHEIKMEHTA

1.1 Tema 1. CoBpemeHHast (hMHAHCOBAs cpefia 1 2 TK-2 JIL.1J11.2 J11.3 J11.4
(YHKIIMOHUPOBAHUS KOMMEPUYECKUX OPraHU3aLUi JI1.5 JI1.6J12.1 J12.2
1. Kommsieke ()MHAHCOBBIX PEIICHHH OpraHU3aluy Ha JI2.3 J12.4 J12.5 JI2.6
Pa3IMYHBIX 3TaNax ee KU3HEHHOIO IIUKJIA U ATarax pa3BUTHS J12.7

PBIHOYHBIX OTHOLLIEHUI B CTPaHe.

2. PpIHOK KamuTaia Kak cpesia (QyHKIIMOHUPOBAHUS
opranuzanyu. Moeib COBEpLIEHHOTO PhIHKA KallUTala KakK
METOI0JIOTUYECKasi OCHOBA ITOCTPOEHUsI COBPEMEHHBIX
aHAJIMTHUYECKUX MOJEIEH OpraHu3alum.

3. IIpuHIMN co3aaHust SKOHOMUYECKON MPUOBLTH 1JIs aHATIHU3a
(DMHAHCOBEIX PEeIICHHH OpraHU3aIIH.

4. AnprepHaTUBHBIE U3JEPXKKU Kak 0a3UC MOCTPOCHHUS
COBpPEMEHHOT0 (PMHAHCOBOTO aHasu3a. /JIek/

1.2 Tema 1. CoBpeMeHHas GpUHAHCOBas cpeaa 1 2 [K-2 JI1.1J11.2 J11.3 JI1.4
(YHKIMOHUPOBAHUS KOMMEPYECKUX OpraHU3aIii JIL.S JI1.6J12.1 J12.2
1. Kommnexe pUHAHCOBBIX pelIeHHUi OpraHU3aliy Ha JI2.3 J12.4 J12.5 JI2.6
Pa3IHUHBIX 3TaNax ee KU3HEHHOTO KA U 3Tarax pa3BUTHs J12.7

PBIHOYHBIX OTHOLIEHHUH B CTPAHE.

2. PpIHOK KamuTaa Kak cpefia QyHKIIMOHUPOBAHHS
opranuzanuu. Mozenb COBEPLIEHHOTO PhIHKA KalUTana Kak
METOI0JIOTHYECKasi OCHOBA TOCTPOEHUsI COBPEMEHHBIX
aQHAIUTHYECKUX MOJEIEeH OpraHu3alum.

3. [IpuHIMN cO3MaHNUsT SKOHOMUYECKON MPUOBLIH AJISI aHAIN3a
(MHAHCOBBIX PELICHUN OpraHU3aLUH.

4. AnprepHaTUBHBIE U3JEPXKKU Kak 0a3UC MOCTPOCHHUS
COBpeMeHHOro (huHaHcoBoro aHaim3a. /I1p/
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Tema 2. dyHIaMeHTANIbHBIN aHAN3 CTPYKTYPHI U CTOUMOCTH
KanuTana

1. [onsaTHE QyHAAMEHTAIBHOH (MHBECTUIIMOHHON)
CTOMMOCTH KaluTaa OpraHu3anuH.

2. Crendpuka CII0KHON CTPYKTYPHI PUHAHCUPOBAHHUS
KamnuTana.

3. 3arpathl Ha 3aeMHbIH KanuTaia. OrpaHu4eHus B
UCIIOJIb30BAaHUH METOIOB OIIEHKH 3aTpaT Ha 3aeMHBIN KalUTa
Ha COBPEMEHHBIX PhIHKaX KaluTaia.

4. 3aTpaThl HAa 3aeMHBINA KalTUTaJI IPH TIPUBIICICHUN
CTPYKTYPUPOBaHHBIX OAHKOBCKUX CCYI.

5. AKTyanbHbIe HHCTPYMEHTHI (JOPMHUPOBAHUS COOCTBEHHOTO
Kanyraja OpraHu3aluy.

6. [IpuHIMIIIATBHBIE CXOJICTBA M PA3IMUMUs B aHAIIN3E
CTOMMOCTH 3a€MHOTO U COOCTBEHHOTO KaIluTaja.

7. Ponp KOHIENIHIA CTPYKTYPBI KalnTaja B aHaJIN3€ MOTUBOB
Pa3pabOTKH MMOJUTHUKHU JI0JITOCPOYHOTO (PMHAHCUPOBAHHS
OpTaHM3AINY.

8. JlmHaMyKa ABIKEHUS K [EJIeBOM CTPYKTYpE KaluTaia u
OrpaHUYEHHS C YIETOM H3/EPIKEK MPUCIIOCOOICHUS
(amanrrarum). /TIp/

IK-2

JI1.1J11.2 J11.3 JI1.4

JI1.5J11.6J12.1 J12.2

J12.3J12.4 J12.5 J12.6
J2.7

1.4

Tema 3. CoBpeMeHHBIE METOIVMKH ONPEIEIICHIUS JOXOIHOCTH,
0’KU/1aeMOi COOCTBEHHUKAMH OpTaHU3aIMN

1. Pucku u noprdensHas Teopus. Ponb noprdenpHoii Teopun
B MIOCTPOCHUH MOJIEIIeH OLEHKU TOXOJAHOCTH, 0XKUTAeMOM
COOCTBEHHHKOM.

2. Cucrema JIOMyLIEHUH MO/ HIEHOOOpa30BaHUs Ha
nmonrocpovnbie akTuBbl pupmbl (CAPM) 1 UX poIib B aHAJIH3e
CHCTEeMAaTHYECKOT0 prcKa akiuid. CHCTeMaTHYeCKuil pUCK
KamuTasa BiajenblieB Gpupmel (Oeta).

3. CucreMaTHYeCKHE U HECUCTEMAaTHIECKUE PUCKH Ha
pa3BHBarONIeMCs PHIHKE KanuTajiga. THITEI 6apbepoB JIs
OCYIIECTBICHUSI AUBEPCH(DUKAIIMN HECHCTEMATHIECKUX
PHCKOB Ha Pa3BUBAIOIINXCS PHIHKAX KaIUTala.

4. CtpaHOBO} pHUCK U €ro AeTepMUHaHThl. Crpes J0XOIHOCTH
rOCY/IapCTBEHHBIX OOIMTaMi KaK MOKa3aTelb CTPaHOBOTO
pucka. ['mobanbHas MOIETh OIIEHKH J0JITOCPOYHBIX aKTHBOB
¢dupmer (global capital asset pricing model, GCAPM).

5. HarmonaneHas mogeins CAPM (LCAPM).
CkoppekTupoBanHas (rubpuaaas) moxens CAPM (HCAPM):
METO/] CIpeia JOXOTHOCTH, METO]] OTHOCHUTENIHHOM
BOJIATHJILHOCTH. AJIbTepHATHBHBIE MOAXOMABI K aHAJIM3Y 3aTpar
Ha COOCTBEHHBIH KaluTajl Ha PacTYIIUX PHIHKAX: MOAENb C
omHOCcTOpoHHEH auctepcueii (down-side risk, D-CAPM)
Estrada.

6. MeTobl onpesieNieH sl CTaBKY 3aTpaT Ha COOCTBEHHBIH
KaIluTal B paMKaX HaKOMHUTENBHOTO (KyMYJISITHBHOTO)
MoJXo/a.

7. ANbTepHAaTUBHBIE TOJXO/bI K aHAIH3Y JOXOJHOCTH.
[TpuHUMIBI 1 JOMYIIEHHsT MHOTO(GAaKTOPHBIX MOJETeH.

8. ApOuTpaxkHas MO KaK OCHOBA aHaJIM3a JOXOJIHOCTH Ha
coOcTBeHHbIH KanuTan. /IIp/

IK-2

JI1.1J11.2J11.3 J11.4

JI1.5J11.6J12.1 J12.2

J12.3J12.4 J12.5 J12.6
J2.7

1.5

Bomnpocs! 1y cobecenoBanus, BRBIHOCUMbIE Ha
CaMOCTOATEIbHYIO TOAr0TOBKY. [lepeueHs BonpocoB
npencrasieH B [Ipunoxenun 1 k PITJ /Cp/
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MK-2

JI1.1J11.2 J11.3 J11.4

JI1.5 JI1.6J12.1 J12.2

J12.3J12.4 J12.5 JI2.6
J2.7

Paznen 2. UHBecTHIIMOHHAS MOJIMTHKA OPraHu3aluii B
YCJI0BHUSIX ONPeIeIeHHOCTH H Heonpeae I eHHOCTH




2.1

Tema 1. IIpunuuns! ananuza 3GpPeKTHBHOCTH HHBECTULMH B
YCIOBHSAX ONPEAEIEHHOCTH U HEONPEIEICHHOCTH

1. [ToHATHE aKTyaIbHOTO MHBECTHIIMOHHOTO IIPOEKTA. DTaIbl
MHBECTUIIMOHHOTO MIPOEKTa — NePBOHAYATIbHBIC HHBECTHLIUH,
HEPHOJ] pealr3aliu IPOEKTa, 3aBepIICHHUE [IPOEKTa.

2. XapakTepuCTUKN HHBECTULIMOHHOTO TPOEKTa: PUCK U
JIeHeXHbIe MOTOKH. [IpuHIMIE aHaMM3a 3QPEKTUBHOCTH
MHBECTUIIMOHHBIX IPOEKTOB. II0TOKH AEHEKHBIX CPE/ICTB
MIPOEKTa Ha Pa3JIMYHBIX ATAIaX €ro XH3HH.

3. Ponb Teopemsbl pa3aeneHust HHBECTUITMOHHBIX 1
(huHaHCOBBIX pemieHui. [IpaBuiio YucTON NPUBEIEHHOM
CTOMMOCTH MHBECTULHUH U CBA3b C (PMHAHCOBBIM PHIHKOM U
KOHIIENIHEH OpTQeIIsi-KOMUH.

4. Crendpuyeckue npoOIIeMbl B aHAJIN3E TIPOCKTOB B
YCIIOBHSX HMOBBIIEHHON HeomnpeeneHHocTH. /JIex/

IK-2

JI1.1J11.2 J11.3 JI1.4

JI1.5J11.6J12.1 J12.2

J12.3J12.4 J12.5 J12.6
J2.7

2.2

Tema 2. Meto/p! aHann3a 3pHeKTUBHOCTH HHBECTUIIHI B
peanbHbIe aKTHBBI B YCIOBHUSIX ONPEICTICHHOCTH U
HEOIPEIeICHHOCTH

1. MHoxecTtBeHHOCTH cTaBok IRR. Monuduuuposannas IRR.

2. Ponb npeanochUIok 0 BO3MOXKHOCTH ITIOBTOPEHUS IIPOEKTOB
Y METO/]] 9KBUBAJIEHTHOTO aHHYUTEHTHOT'O II0TOKA B aHAJIN3E
IPOEKTOB C PA3IUUYHBIMU CPOKAMHU >KU3HU.

3. [Ipobiema paznudus 00bEMOB MEPBOHAYATHHBIX
WHBECTHUIINH.

4. Tunr4Hple NHBECTUIIMOHHBIE IPOEKTHI CHIDKEHUS 3aTpaT U
3aMeHbl 000PY/I0BaHUSI.

5. Be100p MHBECTHIIMOHHBIX POEKTOB B YCIOBHSX HAJHIHS
OIOJKETHBIX OTPaHUYCHHH.

6. OmnpeneneHne CTaBKM TUCKOHTUPOBAHUS TIPU
UCIIOIb30BAHUH HECKOJIBKHUX BUAOB KalMUTala.
CpenHeB3BeIICHHbIE 3aTPAThl HA KAIIUTaJI KaK MPOKCH
JIOXOJTHOCTH aKTHBOB.

7. Ilpeumy1iecTBa MpUMEHEHUS] METOJa PEaJIbHBIX OMIIMOHOB
(ROA) mnst mocTpoeHusI aHAIN3a MPOSKTA B YCIOBUAX
HEONPEeIEICHHOCTH.

8. Tumomnorus MpocThIX pealbHbIX ONIHOHOB. OnpeneneHue
MPOCTHIX peabHBIX OMIIMOHOB JMKBHIanuu (abandonment),
orcpouku (defer), pacumpenus (expand), cokparieHus
(shrink).

9. [paBuiia NPUHATHUS PEILICHUH 00 UCIIOJTHEHUH PAa3IIUUHBIX
THUIIOB OIIIIOHOB.

10. IIpsiMast 1 KOCBEHHas! OLICHKA PEaJIbHBIX OMLIUOHOB B
JTUCKpeTHOM BpemeHHu. /Cp/

12

IK-2

JI1.1J11.2J11.3 J11.4

JI1.5J11.6J12.1 J12.2

J12.3J12.4 J12.5 J12.6
J2.7




2.3

Tema 3. AHanu3 ynpaBiieHYeCKOW rHOKOCTH KOMIIAHUU: METO/
peanbHBIX OMIIMOHOB.

1. KoHuenmus yrpapieHYecKoil rTHOKOCTH B aHAJIN3E
MHBECTUIIMOHHBIX 1 (PMHAHCOBBIX PELICHUH KOMIIaHHH.

2. MacutaGHOCTh UHBECTHIINHI, TOJTUI CPOK peallu3aliii,
BBICOKUI1 YPOBEHb HEOIPEICIICHHOCTH: YCIOBHUS IS
MIPUMEHEHUS METO/Ia PeabHBIX ONIIMOHOB.

3. CpaBHeHUE pe3ylbTaTOB y4eTa HEONPEAETICHHOCTH C
MOMOIIBIO METO/Ia TUCKOHTHPOBAHHBIX JIEHEKHBIX TOTOKOB
(DCF), metona nepesbeB npunstus pemennii (DTA) u meTona
peanbHbIX omioHoB (ROA).

4. Onpeenenne U KAYeCTBEHHOE CPAaBHEHHE BXOTHBIX
apaMeTpoB JJIsl OLIEHKH CTOMMOCTH (PMHAHCOBOTO U
peanbHOro OIIMOHA.

5. OueHKa CTOMMOCTH PEaIbHOTO OMNIMOHA B HENPEPHIBHOM U
JUCKPETHOM BpPEMEHH.

6. TUnoJNIOTHs «IPOCTHIX)» PEATBHBIX ONIIMOHOB: OMIIMOH
JMKBUAAIAHN, OTCPOUYKH, PACIIMPEHHS, COKPALICHUSL.

7. llpsimast 1 KOCBEHHAsI OIlEHKA PeaTbHBIX OIOHOB B
JTUCKPETHOM BPEMEHHU.

8. JleTepMIUHAHTHI BO3MOKHOCTEH POCTa Pa3BUTHIX U
pacTymux pbeHKoB. /Cp/

12

IK-2

JI1.1J11.2 J11.3 JI1.4

JI1.5J11.6J12.1 J12.2

J12.3J12.4 J12.5 J12.6
J2.7

2.4

Bompocs! 1t cobeceroBaHusl, BHIHOCHMBIE Ha
CaMOCTOSTENBHYIO MTOATr0TOBKY. IlepedeHs BOopocoB
npezcrasieH B [Ipunoxenuu 1 x PTI /Cp/

17

IK-2

JI1.1J11.2J11.3 J11.4

JI1.5J11.6J12.1 J12.2

J12.3J12.4 J12.5 J12.6
J2.7

Pa3nen 3. CoBpeMeHHbIe MOeTU U METOAbI OLIEHKHU
Om3Heca

3.1

Tema 1. TeopeTuueckre OCHOBBI COBPEMEHHOM OIIEHKU
OusHeca.

1. Ilenu OLIEHKHM CTOMMOCTH KOMITaHUH (OU3HEca).

2. OCHOBHbI€E ITOHATHSI OLIEHKH CTOMMOCTH KOMIIAHUHU U X
COOTHOIIICHHE: CIpaBeINBasi, GyHAaMEHTaIbHAs
(BHYTpEHHsIs1), THBECTULIMOHHAsI, OalaHCOBas,
JIMKBUAAIMOHHAS] CTOUMOCTH.

3. ITpuHIMITBI OLIEHKH CTOUMOCTH KOMITaHHUH.

4. ®yHnaMeHTaIbHbIE IPUHIUIIBI CPABHUTEJILHON OLEHKH.
5. OCHOBHBIE METO/IbI CPABHUTEIBHOTO MOJIX0/1a: METOT
PBIHKA KanuTana, MeTO/ C/IEI0K, METO]] OTPACIIEBBIX

K03 GUIIUEHTOB.

6. TpeboBaHust K MHGOPMAIMU O KOMITAHUH JJISl TPUMEHEHHUS
PBIHOYHBIX cpaBHEHUH. OCHOBHBIE ATAIbI OLIEHKH.

7. Kpurepuu BblieneHUs] KOMIIaHUI- aHAJIOTOB.

8. KittoueBble pbIHOYHBIE MYJIbTUILNTUKATOPBI, HCIONb3YEMbIE
TP OIIEHKe CTOMMOCTH Komitauuu (6usneca): P/E, P/S,
EV/EBITDA, P/BV.

9. OTpacneBble MyJIbTHIUIMKATOPBI. MyIbTHIUIMKATOPHI
pocra. [IpoGnema BeIOOpa MYJIbTHILIIMKATOPA.

10. OcobeHHOCTH IPUMEHEHHS OAJTaHCOBBIX
MYJIBTHIUINKAaTOPOB B OLIEHKE METOOM PHIHOUHBIX
CpPaBHEHHUU.

11. CpaBHMMOCTb KOMIIAHUI Pa3BUTBIX U Pa3BUBAIOILUXCS
PBIHKOB.

12. IlpuHUMIBI IPUMEHEHUS METO/IA PHIHOYHBIX CPABHEHHUH Ha
pacTyIIMX phIHKaX KarnuTaia. /JIex/

[K-2

JI1.1J11.2 J11.3 J11.4

JI1.5J11.6J12.1 J12.2

JI2.3 J12.4 J12.5 J12.6
J2.7




3.2

Tema 2. ITpakTU4ecKHe aCIeKThI OLCHKH CTOMMOCTH OH3Heca.
1. TpaguIOHHBIC MOJETH AUCKOHTHPOBAHHOTO AEHEKHOTO
MOTOKA: MOTOK JICHSKHBIX CPEICTB JUISl BCEX HHBECTOPOB
(FCFF), motok nenexHbIxX cpeacts st akinonepos (FCFE).
2. AHanmu3 rOpU30HTa IPOTHO3UPOBAHHS. PacueT AeHe)HOTo
MIOTOKA JUISl IPOTHO3HOTO Meproa. OCHOBHBIE METOIBI
OMpe/IeICHHS BEIMYMHBI 3aBEPIIAOIIETO (OCTATOYHOTO)
MIOTOKA JIEHEKHBIX CPEJICTB.

3. MeTto/isl onpeieNieHusl CTABKU TUCKOHTHPOBAHHUS: MOJICITh
oleHKH nonrocpouHbix akTuBoB (CAPM), Mozaens
apOurpaxkHoro neHooopasosanus (APT). Meron
KyMYJSTUBHOTO ocTpoeHus. CpeaHeB3BelIeHHbIE 3aTPpaThl Ha
KaruTall.

4. OcoOCHHOCTH aHalIM3a 3aTpar Ha KaIl|Tal Ha pacTyIUX
phiHKax KamuTana. Mcrnonb3oBanue rimodansHoit CAPM,
HarmonansHON CAPM, cxoppextupoBannoit CAPM B onenke
CTOMMOCTH KOMIIAHUH Ha PACTYIIUX PhIHKAX KANUTANIA.

5. OcobenHocTr TuOpuaHBIX Mojieneii Ha ocHoBe CAPM:
MOJIETb CIIpeaa.

6. Meron unctbix akTuBoB (NAV): OCHOBHBIE IIaru OI[CHKH.
BriBereHHE HTOTOBOM CTOMMOCTH KOMIIAHUH METOJIOM
YHCTHIX aKTHBOB.

7. Meron mukBUIAMOHHOHN ctonmocTH (LV): anroputm
OIICHKH. BUIbI TUKBUIAIIMOHHON CTOMMOCTH: TUIAHOBAS,
YCKOpEHHasl.

8. OcoOEHHOCTH KOPPEKIMK AKTHBOB U 0053aTEIILCTB B
METO/Ie JTUKBUIAIIMOHHOM CTOMMOCTH.

9. OmnpeneneHue 3aTpar, CBI3aHHBIX C JTUKBUIAIIMCH.
OCoOEHHOCTH OTIPE/ICNICHNs] CTAaBKH AUCKOHTHPOBAHHUSL.
Pacuer nukBUIaoHHO# cTroumocTH. /JIek/

IK-2

J1.1J11.2 J11.3 J11.4

JI1.5 J11.6J12.1 J12.2

J12.3 J712.4 J12.5 J12.6
J12.7

3.3

Bomnpocs! 11 cobeceioBanysl, BRIHOCUMBIE Ha
CaMOCTOATENBHYIO TOAT0TOBKY. [lepedeHs Bompocos
npeactasieH B [Ipunoxenun 1 x PITJ /Cp/

20

[K-2

JI1.1 J11.2 J11.3 JI1.4

JI1.5 J11.6J12.1 J12.2

JI2.3 J12.4 J12.5 J12.6
J12.7

3.4

IMoaroroBka nokiaaa ¢ ucmojib3oBanueM LibreOffice.
Iepeuens Tem npenctapneH B [Ipunoxennn 1 k PITJ]  /Cp/

12

[K-2

JI1.1 J11.2 J11.3 JI1.4

JI1.5 J11.6J12.1 J12.2

J12.3 J12.4 J12.5 JI2.6
JI2.7

3.5

/DKx3amen/

[K-2

J1.1J11.2 J11.3 J11.4

JI1.5 J11.6J12.1 JI2.2

J12.3712.4 J12.5 JI2.6
JI2.7

4. ®OHJ OHEHOYHBIX CPEJICTB

Crpykrypa U cofepxkanue (HOHAa OLEHOYHBIX CPEJICTB A1 IPOBEACHHS TEKYLIEH U IPOMEKYTOUHON aTTeCTAlUU [IPEACTABIEHbI B
IMpunoxennu 1 x paboyeil mporpaMMe JUCIUIUINHEL.

5. YYHEBHO-METOAMYECKOE 1 THOOPMAINIMOHHOE OBECIIEYEHUE JUCHUIIINHBI

5.1. OcHoBHas TuTEpaTYypa

ABTOpI)I, COCTaBUTECIIN

3arnaBue

H3paTensCcTBO, IO

Konnu-Bo

bnay C. JI.

VHBECTULIMOHHBIH aHANIN3: y4eOHHUK

Mockga: [lamkos u Ko, 2016

http://biblioclub.ru/index.

php?
page=book&id=230035

HeOFpaHI/I‘leHHHﬁ JOCTYIL
JJIA 3apETUCTPUPOBAHHBIX

TOJIB30BaTEIICH




ABTOpBI, COCTaBUTCIIN 3armaBue H3HaTeJ'H>CTBO, rog Konnu-so

JI1.2 |Bomkosa, H. B., DUHAHCOBBIN MeHeKMEHT. KOHCIIEKT EKIHii: Cauxkr-IlerepOypr: Cankr- | http://www.iprbookshop.
T'y3ukosa, JI. A., yaebHOe ocobne [MerepOyprekuit ru/83315.html
Jemunenko, /1. C., [IOJIMTEX HUYECKUI HEOTpaHUYEHHBIN JOCTYI
Manesckas-MajeBnd, yuusepeurer Iletpa JUTS 3apETUCTPUPOBAHHBIX
E. /1., Hukonoga, JI. B., Bemukoro, 2017 MOJIb30BaTelIeh

IInotHukoBa, E. B.,
Copokoxepabes, K. T,
KynpsBuesa, T. 1O.,
Yauuna, E. T'.,
Hukonopos, B. M.,
Tuxomupos, A. .,
Cremanuyk, A. A.,
ITuporosga, O. E.,
Jlemunenxo. JI. C.

J1.3 |bagmaesa JI. T DuHAHCOBBIN MEHELKMEHT: padoyas TeTpaib Canxr-TlerepOypr: Caukr- | https://biblioclub.ru/inde
I[Metep6yprekuit x.php?
rocyIapcTBeHHbI arpapHsiii| Page=book&id=491710
yausepcuter (CIIGIAY), | HEOrpaHHUYEHHBIH 0CTYM
2018 UL 3apETUCTPUPOBAHHBIX

MOJIB30BATENEH

JI1.4 |Bapambss B. 1O. @dunaHCOBBINH MEHEDKMEHT: yue0.-meToa. nocobue |Pocros v//I: U3a-Bo PTOY 45
(PMHX), 2020

JI1.5 |Bomoxypuna, M. IL., DUHAHCOBBINA MCHEKMEHT: PAKTHKYM IS CTIO Caparos: http://www.iprbookshop.

I'puropnera, E. A., Ipodobpasosanue, 2020 ru/92196.html
CkoberneBa, E. B. HEOTPaHUYCHHBIN TOCTYII
UL 3apETUCTPUPOBAHHBIX

0JIb30BaTenei

JI1.6 |Tomkauesa H. A. DHHAHCOBBII MCHE/UKMEHT: ydeOHoe mocobue Mocksa, Bepmun: Jupekr- | https://biblioclub.ru/inde
Menua, 2020 x.php?

page=book&id=574689
HEOTpaHUYEHHBIN JOCTYTI
JUIs 3apErUCTPUPOBAHHBIX

NoJb30BaTeneH
5.2. lonotHUTEIbHAS JINTEPATyPa
ABTOpBI, COCTaBUTEIH 3arnaBue W3narenbcTBO, TOX Konnu-Bo
JI2.1 |Cambuiun A. U. DHUHAHCOBBII MEHE/DKMEHT: y4e0. JJIsl CTYJCHTOB M.: UH®PA-M, 2015 14
BBICIIL. y4e0. 3aBeICHUI, 00yJarOLINXCs 110 HaTp.
38.04.01 (080100.68) "OxoHOMHKA" (KBATH(UKALIHS
(crenens) - "mMaructp")

JI2.2  |KopoGoga, O. B., OuHAHCOBBINM MeHeKMEHT. DOPMUPOBaHUE U Tam00B: TamOOBCKuUi http://mww.iprbookshop.
CunensHuKOB, A. B.,,  |ucmonb3oBanue pUHAHCOBBIX PECYPCOB: yueOHOE roCyapcTBEHHEIH ru/64613.html
Py6anos, A. M., nocoOue Al CTYACHTOB, OaKalaBpOB U MarkCTPOB | TexHHUECKHil YHHBEpCUTET, |HEOTrPaHMYCHHBIH JOCTYN
3onotapesa, I'. M. SKOHOMHMYECKHX CHENMaNbHOCTEH 3BC ACB, 2015 QIS 3apETUCTPUPOBAHHBIX

oJib30BaTenei

JI2.3 |bagmaesa [I. T OlleHKa ¥ yIIPABJIEHUE CTOMMOCTBIO TIPEANPUATHS Cauxkr-IlerepOypr: Cankr- | https://biblioclub.ru/inde

(opranusanmu): paboyas TeTpap [eTepOyprekuii X.php?
roCy/lapCTBEHHBII arpapHsiii| Page=book&id=491712
yuusepcuter (CIIGIAY), HEOTPaHUYEHHBIN AOCTYI
2018 UL 3apETUCTPUPOBAHHBIX

oJib30BaTeneit

JI2.4 |Yupckas M. A. @duHaHCOBBIH MEHEDKMEHT (TIPOJIBUHYTHIH ypoBeHb): |Pocros H//I: U3n-Bo PTOY 1

JUTSL MATHCTPAHTOB PUHX, 2018

2.5 DUHAHCOBBIE UCCIIEOBAHMS , 2000 http://www.iprbookshop.

ru/62035.html
HEOTpaHHYCHHBIN TOCTYI
IUTSL 3aPETHCTPUPOBAHHBIX

MOJIb30BaTelIeh




ABTOpBI, COCTaBUTCIIN 3ariaBue H3ﬂaTeJ'H>CTBO, rog Konnu-so

JI12.6 |bagmaesa JI.T. DuHaHCOBBII MEHEDKMEHT: yuebHo-MeToauueckoe |Cankr-IlerepOypr: Cankr- | https:/biblioclub.ru/inde
roco6ue 11t 00yJaroNUXcsl 110 HaIIPaBICHHUIO [MerepOyprekuit x.php?
monrotoBku 38.04.01 DxoHOMUKA TPOGUITH rocyJIapcTBeHHbI arpapHslii| Page=book&id=564261
«byxranrepckuit yuer. AHanu3. AyauT»: yueOHo- yausepentet (CTIGTAY), HEOTPaHWYEHHBIN JOCTYTI
MeTOuYecKoe ocodue 2019 IS 3aPETUCTPHPOBAHHBIX

HOJIb30BaTENeH

J12.7 Poccuiicknit 5JKOHOMHYECKHH KypHAI: KypHAI MockBa: Axagemust https://biblioclub.ru/inde

MEHEKMEHTA U Ou3Hec- x.php?

ajMuHECTpHpoBanus, 2020 | Page=book&id=600687

HEOTPaHUYCHHBIH JOCTYII

151 3aPerHCTPUPOBAHHBIX
NOJIE30BaTeNEN

5.3 Ilpo¢eccuonanbuble 6a3bl JAHHBIX U MH(pOPMAIHOHHBIE CIPABOYHbIE CHCTEMbI

HCC "Koncynsrantllntoc"

HCC"Tapaut" http://www.internet.garant.ru/

baza nannbix «bubnnoreka ynpasnerusn» - Koproparusubiii Menemkment - https://www.cfin.ru/rubricator.shtmi

MexmyHaposHas 6a3a HHBECTHIIMOHHBIX MpoekToB - http://idip.info/

baza nannbix Criapk Murepdaxc http://spark-interfax.ru

Basbl nannbix Poccrara https://gks.ru

5.4. IlepeyeHb MPOrpaMMHOI0 ofecrieyeHust

LibreOffice

5.5. YueGHO-MeTOANYECKHE MATEPUAJIBI JIsl CTYJIEHTOB € OTPAHMYEHHBIMU BO3MOKHOCTAMH 3/10POBbS

IIprr HEOOXOAMMOCTH IO 3asABICHHI0 OOYYAOIIETOCSI ¢ OTPAHHYCHHBIMH BO3MOXKHOCTSIMU 3I0POBbS Y4eOHO-METOAMYCCKHE MAaTepHAIIBI
MPEIOCTABISIIOTCS B hOpMax, aalTUPOBAHHBIX K OTPAHUYEHHSM 3I0POBbSI U BOCTIPUATHS HHGbOPMAIUH. J[Jis JIUII ¢ HapyIIEHUSMU 3pSHUSL: B
¢dopme ayanodaiina; B neyaTHOH (hopMe yBETMICHHBIM MIpUGTOM. JIJIs I ¢ HAPYIICHUSIMU ClyXa: B (hopMe DIICKTPOHHOTO TIOKYMEHTA; B
neyatHo# (opme. st U] ¢ HAPYIICHUSIMU OTIOPHO-IBUTATENBHOTO ammnapara: B GopMe 3JeKTPOHHOTO JOKYMEHTa; B MIEUYaTHOH GopMe.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUE JUCIUIIJINHBI (MOAY JIST)

[Tomenienust 11 Bcex BUIOB paboT, MPETyCMOTPEHHBIX y4eOHBIM IJIAHOM, YKOMILIEKTOBAHbI HEOOX0AUMOM CIIeHATM3UPOBAHHON y4eOHOH
MeOeINbI0 U TEXHHIECKUMH CPEJICTBAMH O0YUCHUS:

- CTOJIBI, CTYJIbS;

- IEPCOHANBHBIA KOMIBIOTED / HOYTOYK (IEPEHOCHOH);

- IPOEKTOP, 3KPaH / UHTEPAKTHBHAS TOCKA.

7. METOAUYECKHUE YKA3ZAHUSA JJIS1 OBYYAIOIIUXCSA 11O OCBOEHHUIO JUCHUTIIVIMHBI (MOZAY JIST)

Meroaudeckue ykazaHUs 110 OCBOSHHIO NUCLUILIMHBI IpesicTaBiieHbl B [Ipunoskenun 2 k paboueil nporpaMme AUCHUIIIMHBL




IHpuiaoxenue 1

®OH/ OIIEHOYHBIX CPEJICTB
1 OnvcaHue NOKa3aTeJsiell U KpUTepUeB OLleHUBAHMA KOMIIETEHIIUH HA pa3/IMYHbIX
Tanax ux GopMHUpPOBaAHMA, ONIMCAHUE HIKAJI OlleHUBAaHUS

1.1. Tloka3sarenu ¥ KpUTEPUH OLICHUBAHUS KOMIIETEHLIU:
3VH, [Tokazatenu Kputepuu onenuBanust CpencrtBa
COCTaBJISIIOIINE OLICHUBAHUS OLICHUBAHUS
KOMIETEHIIUIO
[IK-2:  cnocoOeH  OCYHIECTBIATH  AayJUTOPCKO-KOHCAITUHTOBYIO  JIESTEIBHOCTh B

ayJIUTOPCKO-KOHCAIITUHTOBBIX OPraHU3AIMIX, OyXTraJlTepCcKux pupMax, ciyx0ax BHYTPEHHETO
ayauTa, cioyx0ax yIpaBICHUs PUCKaMH, CIIy)kOax aHanm3a (PUHAHCOBOW M He()UHAHCOBOU

uH(pOpMaIIUKU B LENIAX NpUHATUS 3P(GEKTUBHBIX YIPABICHUECKUX PELICHUH

3HaTh: [Touck u coop | CooTBercTBUE npobneme | U3 —
COBPEMEHHbIE HE00X0AUMON UCCIICIOBAaHMS;,  TIOJHOTa W | MHAWBHIYAIbHOE
METO/TBI JTUTEPATypPHI, COJIEPIKATENbHOCTh OTBETA; | 3a7jaHKE
(¢brHaHCOBOTO HCIIOJIb30BaHUE yMeHUue npuBOANTS | (Borpocsl 1-20),
aHaJM3a Pa3IUYHBIX 0a3 | mpakTHUeCKHe npumepsr; | T — tect
JAHHBIX, YMEHHE  OTCTauBaTh  CBOIO | (TECTOBOE
UCIOJIb30BaHUE MO3UIHIO; ymenue | 3aganue 1-20),
COBpPEMEHHBIX MOJIb30BATHCS AOMOIHUTENBHOM | [l — moknan
HH(pOPMaIMOHHO- JIMTEPATYpPOIi MPH MOATOTOBKE K | (TembI 1-20)
KOMMYHHKAITUOHHBIX | 3aHSTHSIM; COOTBETCTBHE | D — 3K3aMeH
TEXHOJIOTUI u | mpencraBieHHOW B oTBerax | (Bompockl 1-20)
IJ100aJTbHBIX uH(popManun Marepuanam
MH(OPMALIMOHHBIX JEKINH " yueOHOI
pecypcoB JUI | IATEpaTyphbl, CBEACHHUSIM U3
MIPOBEICHUS WH(OPMAILIMOHHBIX  PECypPCOB
(buHAHCOBOTO WutepHer;  000CHOBaHHOCTb
aHanms3a oOpamienuss k 0a3am JaHHBIX;
LIEJICHAIIPaBICHHOCTb MTOUCKa U
0oTOOpa; 00BEM BBIMOJHEHHBIX
paboTHI (B TOJHOM 00BEME);
COOTBETCTBHUE odopmiieHUs
3aJaHui NPENBSIBISIEMBIM
TpeOOBaHUAM
Ywmers: BoIsIBIATH | Ha OCHOBAHMWM | YMEHHE aHATU3UPOBATh P3 — pacueTHoe
po0JIeMBI U coOpaHHOI (¢buHaHCOBYIO HH(OPMALIUIO; 3a/laHue
OIICHHBATH nHpOpMAIN 1[eJICHAIIPaBJIEHHOCTh MOUCKa U | (pacueTHOe
Ka4yeCTBO BBISIBIIATH MPOOJIEMBI | 0TOOpa MHMOpMAIUH; 3aganue 1-13),
yIIpaBICHUS W3y9aeMbIX TEM | | BBITIOJHEHUE PACYCTHOTO T — tect
¢buHAHCAMH NIPH | KOHKPETHBIX 3aJjaHus B TIOJTHOM 00BeMe (TecToBoE
aHalln3e CUTYalH, 3amanue 1-20),
KOHKPETHBIX (dbopMynupoBaTh I - noknan
CUTYaIui, pPEeKOMEHJIallul 110 (temsr 1-20)
bopMynupoBaTh | KOHKPETHBIM 3D — sK3aMeH
PEKOMEHIalNH CUTYyaIHsIM (Bompocsr 1-20)




AJId UX pCHICHUA

Bnaners: JleMoHCTpUpOBATH Ucnonp3oBanune coBpemeHHoro | P3 — pacuerHoe
METOIUKOMN MIpUMEHEHUE UHCTPpYMEHTapus IpH | 3a7aHKe
MUKPOIKOHOMHUY | METOAMK MIPOBEJICHUU (pacuetHoe
€CKOro MHKPOIKOHOMHUYECKO | MUKPOIKOHOMUYECKOTO 3aganue 1-7),
MOJICJIMPOBAHUS | 'O MOAEIUPOBAHUSA | MOAEIMPOBAHUS B| T —Tect
(MHAHCOBBIX BBIIIOJTHEHHOM pacueTHoOM | (TecToBoe
MIPOIIECCOB C 3aIaHUH 3aganue 1-20),
PUMEHEHUEM I - noknan
COBPEMEHHOTO (temsr 1-20)
UHCTPYMEHTapHs 3D — sK3aMeH

(Bompocsr 1-20)

1.2 IIIkajabl OHeHUBAHUA:

Texyiuit KOHTPOJIb YCIIEBAEMOCTH U IPOMEXKYTOUHAs aTTecTanus ocyuiectsisercs B 100-0amibHOM 1IKae:

84-100 6amoB (OLIEHKA «OTIMYHO)

67-83 6amtoB (OIEHKA «XOPOIII0Y)

50-66 6am10B (OLIEHKA «YI0BIETBOPUTEIHLHO)

0-49 GayoB (OICHKA «HEYIOBICTBOPUTEIHLHOY)
- 84-100 0annoB (OlEHKA «OTJIMYHO») - HATUYME TBEPABIX U JOCTATOYHO TOJHBIX 3HAHUU B 00BEME
MPONAEHHON MporpamMMbl JAMCHUUIUIMHBI B COOTBETCTBHM C IOCTABJIEHHBIMHU IMPOrpPaMMOIl Kypca LENsMU U
3ajjauaMi 00yueHUsl; TpaBUJIbHbIC, YBEpEHHBIE NEHCTBUS MO MPUMEHEHUIO MOJYYE€HHBIX 3HAHUI Ha MPaKTUKE,
IpaMOTHOE U JIOTMYECKU CTPOMHOE M3JI0KEHHE MaTepuana MpU OTBETE, YCBOEHHWE OCHOBHOM M 3HAKOMCTBO C
JOTIOJIHUTEBHON JINTEPATypOi;
- 67-83 Da/u1a (OLEHKA «XOPOLIO») - HAJMYUE OINpPENEIICHHBIX 3HAHWKH B 0OBEME MPOWICHHOW MPOTrpamMMbI
JUCLUUIUIMHBL B COOTBETCTBMM C IOCTaBJIEHHBIMU IPOTrpaMMON Kypca LeNsIMH M 3ajadyaMu OOy4yeHWHs;
MpaBWJIbHbIE AEHCTBUSI IO MPUMEHEHUIO MTOJIyY€HHbBIX 3HAaHUW Ha MPAKTUKE, TPaMOTHOE U JIOTUUECKU CTPOHHOE
U3JI0’KEHHE MaTepuaa Ipu OTBETE, YCBOEHHE OCHOBHOM JINTEPATYPHI;
- 50-66 6an10B (OLEHKA «YIOBJETBOPHUTEIBHO») - HAIWYHNEC HEKOTOPHIX 3HAHWUH B 00BEME MPOMICHHOM
IpOrpamMMbl JIUCIUIUIMHBI B COOTBETCTBHUHM C IIOCTABJICHHBIMHU MpPOrpaMMOil Kypca LEIsIMH U 3aJadaMu
oOyueHus1; HeyBEpeHHbIE IEHCTBUS 110 IPUMEHEHHIO MOJTyUYE€HHbIX 3HAaHUH Ha IPAKTUKE, TPAMOTHOE U JIOTUYECKH
CTPOIHOE U3JI0KEHNE MaTepHralla IpU OTBETE, YCBOEHUE C YaCTbI0 OCHOBHOW JIMTEPATYPBHI.
- 0-49 6a/10B (OLIEHKA «HEYAOBJIETBOPUTEIBLHO») - OTBETHl HE CBSI3aHBI C BOMPOCAMH, HAIWYHE TPYOBIX
OLIMOOK B OTBETE, HEMOHMMAHUE CYIIIHOCTH M3J1araéMoro BOIpoca, HeyMeHHe IPUMEHSATh 3HaHUS Ha MPaKTHUKeE,
HEYBEPEHHOCTb U HETOYHOCTh OTBETOB Ha JIONOJHUTENIbHbIE U HABOASIIME BOIPOCHI.

2 TunoBble KOHTPOJIbHbIE 3aJaHMA WJIM HWHbIe MaTepua/ibl, HEOO0XOAUMBIE JJIs
OLleHKM 3HAaHUMH, YMEHUH, HaBbBIKOB U (WI4) omnbiTa [AeATe/JbHOCTH,
XapaKTepu3ywIMX 3Tanbl GOpMHPOBaHMSA KOMIETEHIMilI B MpoLecce OCBOEHMS
0o0pa30oBaTeJbHON NPOrpaMMbl

Bomnpocel Kk 3k3aMeHy
no AucuunanHe «PMHAHCOBBIH MeHeIKMEHT (MPOJABUHYTHI YPOBEHD)»
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Kommiekc pMHAHCOBBIX PELIEHUI OPraHU3alMK Ha pa3IMUHbIX JTaNax €€ )KU3HEHHOIO IIUKJIA U dTarax
Pa3BUTHsI PHIHOYHBIX OTHOILICHHUH B CTpaHe.

PrIHOK KanuTana kak cpefa GyHKIMOHUPOBAHUS OpraHn3alui. Mozeb COBEPIIEHHOTO phIHKA KaluTala
KaK METOJI0JIOTMYECKasi OCHOBA MIOCTPOCHHUSI COBPEMEHHBIX aHAJTUTUYECKUX MOJIEIICH OpraHu3aluy.
[Tonarue GpyHnameHTanbHON (MHBECTULIMOHHOM) CTOMMOCTH KaluTalla OpraHu3aluy.

Crenuduka cI0KHOH CTPYKTYphl (PMHAHCUPOBAHHS KAIUTAJIA.

3arpathl Ha 3aeMHbIM KanuTan. OrpaHu4yeHus B UCIIOJIb30BaHUM METO/I0B OLIEHKH 3aTpaT Ha 3aeMHbII
KaIuTall Ha COBPEMEHHBIX PbIHKaX KaluTaia.

3arpatThl HAa 3a€MHBII KauTaJl IpU IPUBJICYEHUN CTPYKTYPUPOBAHHBIX OAaHKOBCKHX CCY/I.

AKXTyaJbHBIE HHCTPYMEHTHI (POPMUPOBAHUS COOCTBEHHOTO KanuTasia GUPMBI.

[TpuHIMNMATBHBIE CXOJCTBA U PA3IMYUs B aHAINU3€ CTOUMOCTH 3a€MHOI'0 U COOCTBEHHOIO KaluTasa.
Posb KOHLIENIIMIA CTPYKTYpHI KalMTaia B aHAJIN3€ MOTHBOB Pa3pabOTKH MOJUTUKH JOJITOCPOYHOTO
(buHaHCHpPOBaHUS (PUPMBI.

JlnHaMuKa JIBWKEHHS K LEJIEBOM CTPYKTYpPE KalluTala ¥ OTPAHUYCHHS C YIETOM U3JIEPIKEK
MIPUCTIOCOOJICHUS (aIaNTaIIHH ).

Pucku u noprdenvHas Teopus. Pons moprdensHoii TEOpUU B TOCTPOSHUN MOEIIEH OIIEHKU JTOXOTHOCTH,
0KU/1aeMON COOCTBEHHUKOM.

Cucrema omymieHui MOAETH IEHO00pa30BaHus Ha 0ITocpouHbie akTHBHI (pupmbl (CAPM) 1 ux pouib B
aHaJIM3€e CUCTEMAaTHUECKOro pucka akuuid. CucteMaTn4eckuil pucK Kanurala BiajienbleB GupMsl (0eTa).
CucreMaTH4ecKre M HECHCTEMaTHYeCKHe PUCKH Ha Pa3BUBAIONIEMCS PhIHKE KanuTana. Tuisl 6apbepoB
IUIs1 OCYILLECTBICHUSI JUBEPCUBHUKALIMY HECUCTEMAaTUYECKUX PUCKOB Ha Pa3BUBAIOIIUXCS PHIHKAX
KaruTana.

AnbTepHaTUBHBIE MOAXO/Ib] K aHAU3Y JOXOAHOCTH. [IpuHImMnb! 1 nonyiieHus MHOro()akTOpHBIX
MOJIEIIEH.

ApOuTpakHas MOJIeJIb KaK OCHOBA aHAJIM3a JOXOJAHOCTH Ha COOCTBEHHBIH KanuTaJl.

[ToHATHE aKTYaTIbHOTO UHBECTUIIMOHHOTO MPOEKTA. DTalbl HHBECTUIIMOHHOTO MPOEKTA —
IepBOHAYAJIbHBIE HHBECTULIUH, IEPUO]] PEAIN3ALUH IIPOEKTA, 3aBEPIICHUE TPOEKTA.

XapaKkTepUCTUKN HHBECTUIIMOHHOTO MPOEKTA: PUCK U IEHEKHBIE TOTOKH. [IpuHIMIBI aHanmn3a

3¢ (HEeKTUBHOCTH UHBECTULIMOHHBIX MPOEKTOB. [I0TOKM AEHEKHBIX CPEACTB MPOEKTa HA PA3IMUHBIX
dTarnax ero >KU3HH.

Poinb TeopeMsl pa3zieneHus HHBECTUIIMOHHBIX U (PMHAHCOBBIX petieHuid. [IpaBuiio 4rcToi mpuBeIeHHOM
CTOMMOCTH WHBECTHIINHN H CBS3b C (PMHAHCOBBIM PBIHKOM M KOHIICTIIIUEH MOPTQEsi-KOTIHH.
Crnenuduueckue npodyieMsl B aHaIN3€ MPOEKTOB B YCIOBUAX IMOBBIIIEHHON HEONPe1elIeHHOCTH.
MuoxectBeHHOCTH cTaBOK IRR. Monudumnuposannas IRR.

Bb100p MHBECTUIIMOHHBIX TPOEKTOB B YCIOBUAX HATUYUS OIO/PKETHBIX OTPAHUYECHUH.

Omnpenenenne CTaBKH TUCKOHTUPOBAHUS MTPU UCTIOIb30BaHUH HECKOJIBKHUX BHJIOB KaIUTaA.
CpenHeB3BelIeHHBIE 3aTPaThl HA KallUTall Kak MPOKCHU JIOXOTHOCTH aKTHBOB.

[IpenmyiecTBa npuMeHeHHsI METO/1a peanbHbIX onunoHoB (ROA) aiis mocTpoeHus aHanusa npoeKTa B
YCJIOBUSX HEONPEIEIEHHOCTH.

Turmoorust MpoCTHIX peasbHBIX ONIIMOHOB. OTpeieNeHne MPOCTHIX PeaTbHBIX ONIIMOHOB JTUKBHIAIIH
(abandonment), otcpouku (defer), pactmpenus (expand), cokparenus (shrink).

[TpsiMast 1 KOCBEHHasI OIICHKA PEeabHBIX ONMIIMOHOB B TUCKPETHOM BPEMEHHU.

Konnenmus ynpasiaeHueckoi THOKOCTH B aHaIM3€ WHBECTULIMOHHBIX M (PUHAHCOBBIX peIIeHUI
KOMITaHHH.

MacutaGHOCTh HHBECTHLIMH, JONTHI CPOK pean3aliy, BHICOKUN YPOBEHb HEONPEICICHHOCTH: YCIOBUS
IUTSL IPUMEHEHHUST METO/1a PEATBHBIX OIIHOHOB.

CpaBHeHUE pe3yabTaToOB yueTa HEONPEACICHHOCTH ¢ IIOMOIIbIO METO/1a TMCKOHTUPOBAHHBIX JCHENKHBIX
notokoB (DCF), merona nepesbeB npunsatus pemenuit (DTA) u merona peanbHbix onunoHoB (ROA).
OmnpeneneHre 1 KaueCTBEHHOE CPAaBHEHHE BXOIHBIX TApAMETPOB JIJIsl OLIEHKH CTOMMOCTH (PMHAHCOBOTO U
peaTbHOrO OIMIHUOHA.

O1eHKa CTOMMOCTH peaJIbHOTO OIMIIMOHA B HETIPEPHIBHOM U JUCKPETHOM BPEMEHHU.

Tumonorus «IpoCThIX» peaTbHBIX OMIIMOHOB: OIMIUOH JIMKBHIAIIMH, OTCPOYKH, PACIINPEHUS,
COKpAILECHHS.

IIpsiMast 1 KOCBEHHasl OLICHKA PeabHBIX ONLIMOHOB B TUCKPETHOM BPEMEHHU.

JleTepMUHAHTHI BO3MOXKHOCTEH pOCTa Pa3BUTHIX M PACTYIIUX PHIHKOB.

OCHOBHBIE MIOHATHSI OLICHKH CTOMMOCTH KOMIIAaHUH U UX COOTHOILEHHE: CIIPAaBEAINBasi,
¢dbyHnamMenTanbHas (BHYTPEHHSIS), MHBECTHUIIMOHHAsI, OaaHCcoBast, JIMKBUIAIIMOHHAS] CTOUMOCTH.



34. OcHOBHbIE METO/Ibl CPABHUTEIBHOIO MOJIX0/Ja: METO PhIHKA KalUTala, METO/ CIEJIOK, METO
0TpacieBbIX KOAPPHUIIMEHTOB.

35. TpeboBanus Kk HHGOPMAITUU O KOMITAHUH JJII TPUMEHEHUS PRIHOYHBIX cpaBHEHUN. OCHOBHBIE 3TAIlb
OLICHKHU.

36. TpaauuMoHHBIE MOJIETH TUCKOHTHPYEMOIO JEHEKHOTO MIOTOKA: TIOTOK JACHEKHBIX CPEJCTB JJIsl BCEX
nneectopoB (FCFF), motok nenexusix cpeacts st akiuonepos (FCFE).

37. Metopl ornpeeseH s CTaBKU IUCKOHTUPOBAHUS: MOJIEb OLIEHKU JONTOCPOUYHbIX akTHBOB (CAPM),
MoOJIeNb apOuTpaskHoro 1eHooOpasoBanus (APT). Meron KyMyIATUBHOTO MTOCTPOCHHS.
CpenHeB3BelICHHbIE 3aTPaThl HAa KalKUTal.

38. OcoOeHHOCTH aHaIM3a 3aTpaT Ha KaluTajl Ha pacTyIUX PbIHKaX Kanurtaia. Mcrnoab3oBaHue ri00ambHOR
CAPM, nammmonansuoii CAPM, ckoppektrupoBanHoit CAPM B olieHKE CTOMMOCTH KOMIIAaHUU HA
pacTyIIUX pbIHKaX KamuTaa.

39. Meton uncteix akTHBOB (NAV): OCHOBHBIE IIaru OIEHKH. BhIBeIcHIE HTOTOBOW CTOMMOCTH KOMITAaHUH
METOJIOM YUCTBIX aKTHUBOB.

40. Meroa nukBUAAIMOHHOM cTrouMocTH (LV): anroputm onenku. Buapl TMKBUIAIIMOHHON CTOMMOCTH
MJIAaHOBAs!, YCKOPEHHAs.

Kputepuu oneHuBanus:

- 84-100 6an0B (OllEHKA «OTJHYHO») - HAJIWYUE TBEPJbIX M JIOCTATOYHO IOJIHBIX 3HAHMKA B OOBEME
MPONICHHON MPOTrpaMMbl JHUCIHILIMHBI B COOTBETCTBHH C IOCTABICHHBIMUA MPOTPaMMOM Kypca NEISIMH U
3alayamMu 00y4eHUS; MPaBUIbHBIE, YBEPEHHBIE NEHCTBUS 1O MPUMEHEHHUIO MOJYyYEHHBIX 3HAHHUM Ha MpaKTHUKE,
IPaMOTHOE M JIOTHYECKH CTPOHHOE HM3JIOKCHHE MaTepuana MpH OTBETE, YCBOCHHWE OCHOBHOW M 3HAKOMCTBO C
JOTIOJIHUTENBHOM JIMTEPATYpOii;

- 67-83 Da/u1a (OLEHKA «XOPOLIO») - HAJMYUE OINpPESIICHHBIX 3HAHUKH B 00BEME MPOWJCHHOW MPOrpaMMbI
JOUCHUILUIMHBL B COOTBETCTBUU C TMOCTABIEHHBIMH MPOrpaMMOIl Kypca LENsIMU M 3aJadaMu OOy4eHUS,
MIPaBWJIBHBIC ACHCTBHSI TI0 MPUMEHEHUIO MTOJIYYCHHBIX 3HAHUW HA MPAKTHUKE, TPAMOTHOE M JIOTUYECKH CTPOMHOE
U3NI0KEHNE MaTepuasa Mpu OTBETE, YCBOCHHE OCHOBHOM JINTEPATYypHI;

- 50-66 0an/10B (OLIEHKA «Y/AOBJETBOPUTEIBLHO») - HAIWYHEC HEKOTOPHIX 3HAHMH B OOBEME NPOWUICHHOM
MpPOrpaMMbl JTUCUUIIIMHBL B COOTBETCTBUM C IIOCTABIEHHBIMH TMPOTPAMMON Kypca ILENsMH U 3aJadyaMu
o0ydueHUs; HCYBEPCHHBIE JICHCTBUS 110 MPUMEHEHHIO MOJTYICHHBIX 3HAHWHA Ha IPAKTHKE, TPAMOTHOE M JIOTHYECKH
CTpOIHOE M3JI0KEHNE MaTepHalia Mpy OTBETE, YCBOEHUE C YACThI0 OCHOBHOM JIUTEPATYPHI.

- 0-49 0a10B (OLIEHKA «HEYAOBJIETBOPUTEBLHO») - OTBETH HE CBSI3aHBI C BOIPOCAMH, HAIWYHE TPYOBIX
OIMOOK B OTBETE, HETIOHUMAaHHE CYIIIHOCTH M3J1araéMoro BOIpoca, HEyMEHUE MPUMEHSTh 3HaHUS Ha MPAKTUKeE,
HEYBEPEHHOCTh W HETOYHOCTh OTBETOB Ha JIONIOJHUTEIIBHBIC W HABO/ISIIINAE BOIIPOCHI.

NuauBuayanbHble 3a1aHUs
JJ1s1 MPOBe/IeHUsI BXOJHOT0 KOHTPOJIS O JUCIUIJIMHE

«PDUHAHCOBBINH MEHEIKMEHT (IPOABMHYThIN YPOBEHB)».
1. Oxapaxtepusyiite crieupuKy GUHAHCOBOIO MEHEIPKMEHTA KaK HAyYHOTO HAIpaBJICHUS U MPAKTHUYECKON
NEATEIbHOCTH.
2. OxapakTtepusyiiTe (UHAHCOBbIE peEIIEHUS KOMMEpPYECKOHl OpraHu3alii Ha pa3IMyYHBIX »JTamax ee
YKU3HEHHOTO [IMKJIA ¥ Pa3BUTus PpIHOYHBIX OTHOLIEHHWH B CTPAHE.
PackpoiiTe cnenu@uky pblHKa KarnuTana Kak cpeibl QyHKIIMOHUPOBAHHS OpraHU3aLUH.
4. OxapakTepu3yiiTe NpPUHIUIHUAIBHBIE CXOJCTBA W pa3IUuMs B aHaJM3€ CTOMMOCTH 3a€MHOI0 H
COOCTBEHHOTO KaIuTaIa.
5. Packpoiite ponp KOHIENIUNA CTPYKTYpPhl KamWTajlla B aHadu3€ MOTHUBOB DPa3pabOTKH TOJTUTHKA
J0JATOCPOYHOTO (PMHAHCUPOBAHMS KOMMEPUECKOI OpraHu3aluu.
IIpuBennuTe XapakKTepUCTUKN HHBECTULIMOHHOIO IIPOEKTA: PUCK U IEHEKHBIC IIOTOKHU.
PackpoiiTe conepxaHue NpUHIUIIOB (POPMUPOBAHUS aKTUBOB KOMMEPUECKOH OpraHu3alny.
Oxapakrepu3yiTe METOJbI OLICHKA CTOUMOCTH aKTHBOB KOMITAaHUH.
PackpoiiTe cnenu@uky 010 KeTUPOBAaHUS KaK YIPaBICHYECKON TEXHOJIOTMH (PUHAHCOBOT'O MEHEDKMEHTA.
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10. MaiiTe oOmryr0 XapakTEpUCTHKY OCHOBHBIX JTAaIlOB IpoIlecca pa3paboTKH M peain3alliid KOPIOPATUBHOM
(UHAHCOBOM CTpATETHH.

11. Packpoiite conepkaHHE METOJUYECKOTO HWHCTPYMEHTapus yuera ¢akTopa BpPEeMEHH B pacyeTax
CTpaTeruuecKux (pUHAHCOBBIX MOKAa3aTeNeH.

12. OxapaxTtepuszyiTe METOANYECKUI HHCTPYMEHTApUI OLIEHKH CTOMMOCTH JICHET IPU aHHYHUTETE.

13. OxapaxTepu3syiiTe METOIUYECKUN HHCTPYMEHTApUi yueTra pakropa HHQIAIUHN B pacueTax CTpaTerHuecKux
(UHAHCOBBIX MMOKAa3aTeneil.

14. PackpoiiTe mOHSATHE W NpUBEANTE KiIaccU(UKAUIO (UHAHCOBBIX PECYpPCOB KOMMEPUECKOW OpraHU3aluu
JUIS LIeJIel CTPaTeruiyecKoro yrnpasieHus X (POPMUPOBAHUEM.

15. PackpoiiTe ponb AMBHIACHIHOW MOJUTHKH B CHCTEME CTPATETHUECKOTO YMpaBieHUs (HOPMUPOBAHHEM
COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB KOPIOPATUBHONW KOMMEPUYECKOI OpraHu3aluu.

16. OxapakTepusyiTe CcOAEpKaHHE ¥ OCHOBHBIC HANpPAaBICHUS CTpaTeruu obecriedeHus (HUHAHCOBOU
0€30MacHOCTH KOMMEPUYECKON OpraHu3alllu.

17. Packpoiite ponb (UHAHCOBOTO JIEBEpUPKA KaK MEXaHM3Ma pealM3allid CTPaTerHd OOeCTIeYeHUs
(buHaHCOBOW 0E€30MACHOCTH MPEANPHUSITHS.

18. OxapaxTepu3syiiTe METOIUYECKHI HHCTPYMEHTAPHH OLICHKH YPOBHS (PMHAHCOBOTO PUCKA.

19. IlpuBenuTe mMOCIEAOBATEIHHOCTh AYAMTOPCKUX NPOLEAYP M BBLACTUTE pOJIb B HUX COBPEMEHHOTO
MHCTpYMEHTapHs (UHAHCOBOTO MEHEKMEHTA.

20. Packpoiite ¢hmHAHCOBBIE ACTIEKTHl IPOBEJACHHS KOHCAITHHIOBBIX MPOIENYP, UX OCHOBHBIX (DOPM.

Kpurepun oueHuBaHmsi:

- 8-10 6as0oB — HMHIUBUAYAIBHOE 33aJaHUE BBIIOJIHCHO B TIOJHOM OOBEME, HCIIOh30BaHA OCHOBHAS H
JIOTIOJIHUTENbHAST TUTEpaTypa, MePUOJUYECKIE U3/IaHUS U CTATUCTUYECKHE MaTepHalibl, CAENaHbl BBHIBOJABI U
00001IeHUSI.

- 5-7 6aJ10B — MHIMBUyaTbHOE 3aJaHKE BHIMOJIHEHO B IIOJHOM 00bEeMe, HCII0JIb30BaHa OCHOBHAS TUTEPaTypa,
MNEPpUOANICCKUC U3JaHUs, CACIIaHbl OCHOBHLIC BbIBO/IbI.

- MeHee 5 0a/1J10B — MHAUBHIyalIbHOE 33/laHue 0e3 BBIBOJIOB, HA OCHOBE OT'PAaHUYEHHOTO M€PEUHS JIUTEPATYPHI.

KommuiekT pacueTHbIX 32124 (3a4aHM)
no aucuuniInHe «PMHAHCOBBIN MEHEIKMEHT (MPOABUHYTHIN YPOBEHb)»
3ananme 1.
CymMa He TMCKOHTHUPOBAaHHBIX JEHEKHBIX IIOTOKOB MPOEKTOB 1 1 2 oguHakoBa. EAMHCTBEHHAs pa3HULA B TOM,
YTO MpOoeKT 1 umeeT OosblIne JAEHEKHbIE MOTOKK B MEPBBIE TOJbI, a MPOEKT 2 - B KOHLIE CBOEro cpoka. Ha
YCJIOBHOM (CaMOCTOSITEIBHO COCTAaBJIEHHOM) INpUMepe MPOBEIUTE pacueThl IJIsi COMOCTaBICHUS I'padUKOB
kpuBoit NPV npoexta 1 B cpaBHeHuu ¢ npoektoMm 2. CrenaiiTe BbIBOJBI.

3ananme 2.

EBITDA xopnopauuu B 2016 rony cocrasuia 20 mapa. py6useit. [Ipornos na xonen 2017 roga — 30 mupa. pyo.
Paccuuraiite, ucxoas u3 makcumaibHoro ¢guHancoBoro orpanuyeHust Total Debt / EBITDA B pa3mepe 4x u
1aHoBoro oobema noira B 40 mapa. pyoneit Ha koner; 2017 roja - Ha Kakoil mpeenbHbINA TOTOJIHUTETbHBIN
00BEM J10JITOBOTO (DMHAHCUPOBAHUS MOKET PaCCUUTHIBATh Kopropanus B koHue 2017 roga?

3ananmue 3.
B cnenytomiem rogy KoMnaHus TUIAHUPYET peaqn30BaTh BaXKHBIH MHBECTHUIIMOHHBIA MPOEKT — CTPOUTEIHCTBO
(habpuku 1O MPOM3BOJCTBY SIUTHOTO IIOKOJaga PydyHOH pabotel. [ peanmusarnuu mpoekta Oyaer co3gaHa
KOMIIaHus crienunainbHoro HazHaueHus (SPV). [IpoekT TpeOyeT nmepBoHAaYaIbHBIX HMHBECTHUINH B pa3Mepe 5 MITH.
py0. JleHexHbIe TOTOKHU TIPOEKTa (110 00CIykuBanust noyra) — 1 MuH., 4 MiH. U 3 MuTH. py0. B 1-i1, 2-it u 3-# rog
COOTBETCTBeHHO. JIJig peanu3aniyl TMpoeKTa ObLI MpPUBIEYEH KpeauT B pasMepe 50% mepBOHAUYATBHBIX
WHBECTHIIMI C rpaduKOM TOTAIICHUsS TpeMs exerogHbiMu miarexamu (35, 35 u 30% ot cymMBI Kpenura).
IIpouieHTHas cTaBKa ycTaHOBIJIEHA Ha YpoBHE 13% rogoBbIX.
[Ipu pacuere cTaBKU AUCKOHTHPOBAHUS UCIIOJIb3YHTE CIEAYIOIUE OCHOBHBIE JAHHBIE!

— Oe3puckoBas craBka — 8%,

— pbIHOYHAs ipemust — 5%



—  ko3ddumment 6era — 0,73
— mnpemus 3a pazmep — 2%
— Hajor Ha mpuosUTs — 20 %
Omnpenenure NPV (6€3 ydera ocTaTOUHON CTOMMOCTH ITPOEKTA):

3ananue 4.

Nwmeetcs cnenyromas nHbopMaus:

LeneBas crpykrypa kanutana komnanuu: 40% 3aemuble cpeacTBa, 60% coOCTBEHHbBIE CPEJICTBA;

Komnanust BblmycTuiIa OONMranuu co CiAeAYIOIIUMMHU IapaMeTpamMu: HOMHHaiIbHas croumocts — 1000 pyO.,
craBka kymoHa 10% (mmoyryromoBbie BBHITUIATHI), CPOK oOpamieHust 20 e, Tekymas ctoumMoctb 849,54 py0. ¢
JIOXOJHOCTBIO K norameHuio 12%;

Koadduuuent 6era —1,2;

bespuckosas craBka — 10%;

Peinounas npemust — 5%;

Komnanust neMoHCTpupyeT cTabuiIbHbIE TEMITBI pOCTa Ha ypoBHE 8% B roJl ¥ HEJABHO BHITUIATUIIA JUBUICH/IBI B
pa3Mepe 2 py0. Ha akiuto. PEIHOYHAS CTOMMOCTD aKIuii KoMIanuu — 27 py0. 3a 1 akmuro. Hamor Ha mpuObIs —
20%. Onpenenure WACC 111 faHHON KOMIIAHUU.

3amanme 5.
Yemy paBHsCTCS JOXOIHOCTh 4-neTHei oOiuranmu ¢ HomuHauoM $1000 u KyrmoHHOW cTaBKOH 5% TOMIOBBIX.
Kymons! BelIIaunBaroTest pa3 B rol. Tekyias meHa ooymranuu pasHa $960.

3amanme 6.

OmneHuTe JOXOAHOCTH K MOTAIIEHHIO JIst IBYX obnuranuii (A u b) u caenaiite BIOOD, KaKyt0 OOJIMTALINIO JTyYIle
pUOOpeCTH.

Oo6nuramus A ¢ 8,5%-Hol KyNOHHOH JTOXOTHOCTBIO U 3-X TOAWYHBIM CPOKOM MoramieHus. [Ipeamnonoxum, 4to
ee rieHa cocrasisieT $950 npu Homuuane $1000 USD.

Oo6nuramus b ¢ 8,5%-Hoit KylOHHOH 10XOIHOCTBIO U 5-TH JIETHUM CpPOKOM moraieHus. [Ipennonoxum, 4ro ee
rieHa cocraniser $1050 npu HomuHaine B $1000.

3aganue 7.

KakoB mMakcumanbHbBIN pa3Mep KpeauTa, KOTOPHI MOKET B3STh KIMEHT OaHKa, MpPU YCIOBUH, YTO CTaBKa IO
KpenuTy paBHa 16%, MmakcuMalibHBIN CpoK — 10 JIeT, a MaKCUMaJTbHBIN €KEMECSYHBIN TIJIaTeX, KOTOPBIA KIIMEHT
MOXET BbIJIayuBaTh — 50 ThIC.

3ananmue 8.

Brl kmuenT 0anka u 'y Bac ects Tpu BapuanTa BioKeHuUM: 1) 6-eTHUI Aen03uT o] 7% TO0BBIX C €KET0IHBIMU
marexxaMu 6 ThIC. pyOJsieid, 3aTeM Bbl pa3MeCcTUTE MOMyYeHHYIO cyMMy mof 5% roIoBBIX Ha JABa rona; 2)
7-neTHUW neno3uT moj 9% TOMOBBIX C €XKETOAHBIMH TUTATE)KaMH S5 ThIC. pyOJel, 3aTeM BbI Pa3MecTUTe
MOJIy4eHHYI0 cymmy 1of 4% Ha ojuH roj; 3) 8-netHuit Aeno3ut noa 11% rogoBeix ¢ €XKerogHbIMH IJIaTEXKaMU
3,5 TeIC. pyOneii. BeibepuTe myuminii iiaH u onpeneanuTe, CKOJIBKO Y Bac OyIeT AeHET uepes 8§ JieT.

3ananue 9.
Nmeetcs cnenyromasi nHGOpMaIus:
Oxunaemas bezpuckosas Beta-kosddumment | PreiHOUHAS Tpemus 3a pUCK
JIOXOTHOCTh aKI[UM | CTaBKa JOXOJHOCTH | aKI[UH
13% 4% @ 7,5%
(2) 4% 0,8 9%

Ha ocnoBe monenu CAPM Hnaiinute Henocraromue B Tadauie 3Hauenus (1) u (2).

3aganue 10.

AHanuTHK npeaocTaBui Bam cienyronryto nHpopmanuio o npoekrax A u b:

‘ ‘ IlepBoHauyaibHBIE ‘ JlenexHblii moToK B roja 1 ‘ IRR

| NPV




HHBECTHIIUH

66,67%
50,00%

Ecnu npoekThl He3aBHCHMBbIE M KOMIIAHUHU JOCTaTOYHO (DMHAHCUPOBAHUS JIS pean3aluu 2-X NPOEKTOB B
cllydae YIOBJIETBOPEHHUs WHBECTHLIMOHHBIM KPUTEpHsIM, TO Kakoil mpoekT Bam cnenoBasio Obl BeIOpaTh?
ITpuBecTH Bce HEOOXOIUMBIE PACUETHI.

A | 3 miH. pyo. 5 muH. pyo. 1,46 miH. pyo.

b | 10 muH. pyo0. 15 muH. pyo. 3,39 muH. pyo.

3aganmue 11.
AHanuTHK nipeaoctaBui Bam crieyromyro nHpopMaimio o npoektax A u b:
IIpoexr | IlepBonavanbubie | JleHe:xknblii motok Bronl | IRR NPV
HHBECTHI[UH
A 3 muIH. pyo. 5 MuIH. pyo. 66,67% | 1,46 muH. pyo0.
b 10 mutH. pyo 15 mutH. pyo0. 50,00 % | 3,39 muH.pyo0.

Ecnn mpoexTsl B3auMoucKiIOYaronme (Mo pa3sHbIM BO3MOXKHBIM MPUYHMHAM, HE TOJIBKO HWHBECTUIIMOHHBIM
MOKa3aTessiM), To Kakoi mpoekT Bam cienoBano 6b1 BeiOpaTh? [IpuBecTu Bce HEOOXOAMMBIE PACUETHI.

3amanme 12.
Kakas n3 kommnanwmii 0oJiee nmpuBJeKaTesbHa 11 nHBecTopa? OTBET 000CHYIWTE pacyeTamu.

ITokazarenn Komnanus A

2019 r. 2020 1. 2021 r.
Bripyuka 100 120 150
[Tpu6ObLTL 10 12 15
JIMBUICH BT 5 6 8
IlTokazarens Kovmnanus b

2019 r. 2020 r. 2021 r.
Bripyuka 800 900 1200
[TpuObLTH 70 85 100
JnBruaeH b1 20 30 35
ITokazaTens Kovmnanus B

2019 T. 2020 r. 2021 .
Bripyuka 1000 1120 1300
[Tpu6sLIb 90 105 120
JIMBUICH BT 40 50 65

3aganue 13. Kakass komMnaHus BBIVIAIUT Hanbojiee MHTEPECHO ¢ TOUYKM 3peHus mokazarens ROI? Otser
000CHYHTE pacueTaMHu.

IHoka3zareanb Komnanus A Komnaunus b Komnanus C
Bripyuka 800 1200 900
Yucras npuodbUIb 260 260 260
CoOCTBeHHBIN KaITUTa 1000 900 850
JlonrocpovHble 0053aTeIbCTBA 100 150 110

Kputepun onenkmn:
— 3a npaBWJIBHO PELICHHOE PacYeTHOE 33aJaHue CTYACHT MOoJdydaeT 5 Oaos.
— 3a akTHBHOE yyacTHe B OOCYX/IEHUH PEIICHUs CTYJCHT MOXKET Moay4yuTh 1-4 Oasa.

3a BBINIOJIHEHUE PACUETHBIX 3a/laHUI 00yJaronIuiics MOXKET MOJIy4nuTh MakcuMyM S0 6asioB.

TecTnl
o gucuunanne «OUHAHCOBBIA MEHEIKMEHT (IPOABUHYTHIH YPOBEHb)»
TecToBoe 3aganue 1.



1. Yro nmpowmzoiiaer ¢ mapamerpoM WACC npu yBeTudeHUHN HAJIOTa Ha MPUOBLIH (MTPU HEM3MEHHOCTH OCTATBHBIX
[IapaMeTPOB, yUYacTBYIOLINX B pacueTe)?

a) He U3MEHUTCS,

0) yMEHBIIUTCS;

B) YBEIIMYHTCS;

I') HE0CTATOYHO JaHHBIX JUJISl OTBETA.

TecToBOE 3a7aHHKeE 2.

Koprnioparus oxwuiaet najieHrue IpoleHTHBIX CTaBOK B OyaymieM. B 1aHHOM ciydae nmpeanouTUTeIbHee
MOKYTIATh:

a) «UTMHHBIC» OOJIUTAIIVH;

0) «KOpOTKHUE» 00IUTAINY;

B) XpaHUTh JICHBI'M HA TECKYILIEM CYUETY.

TecroBoe 3ananue 3.

Buenpenue HOBOro o0OpyAOBaHHS 1aeT BO3MOXXHOCTh MHBECTOPY IMOJYYUTH TOJOBOM JIEHEKHBINH MOTOK B
pasmepe 1200 py6. Ilocrne 5 ner paGoTbl MHBECTOp IUIAHHPYET MpojaaTh 3T0 obopymoBanue 3a 5000 pyo.
Tpebyemast moxoaHOCTE — 6 % B ToJ. Kakyro MakCHMaIbHYIO [IEHY OH MOKET 3aIUIaTUTh 3a MPHOOPETEHUE ITOTO
obopynoBaHus?

a) 8790 py6uneii;

6) 7200 pyGuneit;

B) 11000 py0eii.

TecToBoe 3a1anmue 4.

Knuenty 6aHka npeaiararoT Tpu BapuaHTa BIOKEHHH: 1) 6-TIeTHUIA AETIO3UT 10/ 7% TOOBBIX C €KETr0THBIMH
arexxamu 6 Teic. py0Jieil, 3aTeM OH pa3MECTUT HOJTYyYEHHYIO CyMMY 11071 5% roJI0BbIX Ha J1Ba rojia; 2) 7-JIeTHUMN
Jeno3uT 1o 9% rofoBbIX ¢ ©XKErOAHBIMU IUIATEXXKaMU 5 ThIC. pyOJIeil, 3aTeM OH pa3MECTUT MOITYUYEHHYIO CYMMY
o 4% na oauH rof; 3) 8-nmetHuid neno3ut noa 11% rogoBhIX ¢ €XKEeroAHBIMHU IIaTeXamMu 3,5 ThIC. pyOsei.
Kakoit BapuaHT BIOXKEHHUS SBISIETCS MAKCUMAIbHO BBITOJAHBIM?

a) MepBBIH;

0) BTOpPOIi;

B) TpETUH.

TecroBoe 3aganue S.

Kaxoit kpenuTHbIN 1OTOBOP ¢ 0aHKOM HanOoJiee BBITOCH 3aeMITUKY ¢ To3ulinu dddexra GuHaHCOBOTO phIyara,
€clIi COOCTBEHHBIE CPE/ICTBA COCTABIAIOT 12 MiIH. pyOnei. YcenoBue 1. craBka Hasora Ha npuOsLis — 20 %,
peHTa0EeNbHOCTh AKTUBOB 3aeMINUKa - 22 %, Cpe/lHsIsl pacueTHasi CTaBKa MpoLeHTa 3a kpeaut 19 %, 3aeMHbIe
cpenctBa — 21 muH.py6. YcnoBue 2. craBka Hanora Ha npuosuib — 20 %, peHTabenbHOCTh aKTHUBOB 3a€MIIUKA -
24 %, cpeaHsisi pacueTHAs CTaBKa MporieHTa 3a kpeauT 21 %, 3aemMHbIe cpeacTBa — 22 MIIH.pYO.

a) IepBBIif;

0) BTOPOIA.

TecToBoe 3axanue 6.
Uemy paBHa cujga BO3ACHCTBUS (DUHAHCOBOTO pbIYara, €cClIM 3aeMHBIE CpEACTBA OpraHM3alueil He
IIPUBJIEKAOTCS?
a) eIuHUIE
0) HyIIO
B) BEITUYHMHE COOCTBEHHBIX OOOPOTHBIX CPE/ICTB

TecroBoe 3ananue 7.

Bri6epuTe npr3HaK, KOTOPHII ONMPEAENSeT COCTAB U KOJINYECTBEHHBIC IPaHUIIBI (PUHAHCOBBIX PECYPCOB
KOPIOPALIUH:

a) HaIpaBJICHUSI UCIIOJIb30BAHUS JICHEIKHBIX JOXOI0B H HAKOIIJICHHIA;

0) UICTOUHUKU 00pa30BaHMS;



B) CITOCOOBI peryJIUPOBAHNS,
F) MCTOJbI OTPAKCHUA B OTUYCTHOCTHU.

TecroBoe 3aganmne 8.

Kaxkoit MeTo nCioNIb3yeTcs B OLICHKE OM3HECa, KOTria CTOMMOCTh KOMMEPUYECKOW OPTaHU3alluy MPH JINKBU AN
BBIIIIE, Y€M B CITydae MPOIOJDKEHUS e¢ (PYyHKIMOHUPOBAHUS:

a) METO/I JIMKBUIAIIMOHHON CTOUMOCTH;

0) METOJ] CTOUMOCTH YUCTBIX AKTHBOB;

B) METO/I KalTUTaJIN3alUH JJOXO/1a.

TecroBoe 3ananue 9.

q)OpMBI paC‘-IeTOB MG)KI[Y IIoCcraBIIMKaMU U TUJIATCIbIIUKAMU OHpeHGHHIOTCHZ
a) 3aKOHOATEIIbCTBOM;

0) JOrOBOPOM MEXKITYy KOHTPAreHTaMU;

B) 3aKOHOJIaTEJILCTBOM U JIOTOBOPOM MEXITY KOHTparcHTamH.

TecroBoe 3ananue 10.

Co0OcTBEeHHBIMU (PMHAHCOBBIMU peCypcamMy KOPIIOpALUH SIBIISIOTCS:

a) nesieBoe (hMHAHCUPOBAaHUE, CPEJCTBA, IPUBJICUCHHBIC TyTEM pa3MeIlIeHUs aKIUil Ha Ouprke, 100aBOYHbBIN
Kanural;

0) ycTaBHBIN KanuTai, CTpaXOBOE BO3MEIIEHHUE 110 HACTYNMUBIIUM PUCKaM, CPEACTBA, OJIy4eHHbIE OT MapTHepa
JUIS OCYIIECTBIIEHUSI COBMECTHOM JI€ATEIBHOCTH (10 1I0rOBOPY MPOCTOr0 TOBAPHUIIIECTBA);

B) IPUOBLIb OT peaIN3alui OCHOBHBIX CPEJICTB U APYTUX aKTUBOB, aMOPTU3ALIMOHHBIE OTYUCICHHUS,
HepacIpeeaeHHas IpUObLIb MPOILIBIX JIET;

I') BCE NEepPEeYUCICHHOE.

TecroBoe 3ananue 11.

Ecnu B coctaBe HCTOUYHUKOB cpeacTB Kopropauuu 70% 3aHMMaeT COOCTBEHHBIN KaruTal, TO 3TO
CBUJIETEIbCTBYET:

a) 0 3HAUUTETHLHOM JI0JI€ OTBIICUEHUS CPEICTB OPTaHU3AIUU U3 HETIOCPEIACTBEHHOTO 000pOTa;

0) 00 yKpernaeHNN MaTeprallbHO-TEXHUYECKON 0a3bl OpraHu3aIuy;

B) O 10CTAaTO4YHO BBICOKOH CTEIICHU HE3aBUCHUMOCTH.

TecroBoe 3aganue 12.

C Touku 3peHust (MHAHCOBOTO TUIAHUPOBAHUS KPEIUTHAS MOJIUTHKA KOPIOPAIUH MPEACTABISET COO0M
HOJ'II/ITI/IKyI

a) MPeI0CTABICHUS JEeHET B3aiMbl O] 3aJ10T Yero-11u00 BO3BPAIIEHHS MOTyYaeMbIX B 0aHKE KPEIUTOB;
KpEINTOBaHHUs MMOKYIaTEIeH IPOLYKIUN.

IJIaTEXKEN MPOLEHTOB MO 3a€MHOMY KaluTaly.

OIITUMH3aAIIN U BSaI/IMOOTHOHleHI/Iﬁ C CO6CTB€HHI/IKaMI/I Kopnopauml.

TecToBoe 3aganue 13.

CyTp M€TO/1a HAYUCIICHUM:

a) OTpeICNICHNE IAThl peaTu3alliy 10 JaTe OTTPY3KH MPOTYKIINH;

0) ompezeneHue NaThl peaU3aliy M0 1aTe MOTYISHHS IEHEKHBIX CPEICTB HA PACUCTHBIN CUET MPEIPUITUS,
B) METO/I OTIPEICIICHUS 3a0JIKEHHOCTH TIOKYIaTelel 3a OTIPYKECHHYIO TIPOIYKITHIO;

T') ompeJieNieHne pa3Mepa COMHUTENBHON 1e0UTOPCKOM 3a0KEHHOCTH.

TecToBoe 3aganue 14.

[IpMeHHUTENTBHO K OIIEHKE IIEHHBIX OyMar MOYKHO HUCIIOJIb30BAaTh:
a) PBIHOYHYIO, HHBECTUIIMOHHYIO, TUKBUAIIMOHHYIO CTOUMOCTb;
0) PHIHOYHYIO JIMKBUIALIMOHHYIO, BOCCTAHOBUTEIBHYIO CTOUMOCT;
B) PbIHOYHYIO, KalaCTPOBYI0, MHBECTUIIMOHHYIO CTOMMOCTb.

TecToBOE€ 3agaHue 15.
JluBuaeHN AJIs ICJIeH HaJoro00I0KEHHS — 3TO ...
a) J0Js MPUOBLIH, MPUXOISIIASACS Ha OJHY aKIHIO0 U IPEICTABIISIFONIAs TEKYIIHA TOXO/ aKIIHOHEPa;



0) m000# 10X0/1, TOJYYCHHBIA aKITMOHEPOM OT OpTraHU3aIluH TIPH pacpeeIeHUN MTPUOBLITH, OCTAIOIICHCS
II0CJIC HaJIOI‘OO6JIO)KCHI/ISI, IO MPUHAAJICIKAIIUM AKIITUOHCPY AKIIUAM IIPOIMOPIHUOHAIBHO JOJISIM aKITUOHCPOB B
YCTaBHOM KaIluTaJIe;

B) 4acTh YUCTOW MPHUOBLIN C OMPEICTICHHON IEPUOINIHOCTRIO pactpeesieMas Mex /1y aKI[MOHepaMHu.

TecToBoe 3aganue 16.

KoppekTrpoBka pUHAHCOBOW MOJUTHKH KOPIIOPAITUH TPOUCXOJIUT:

a) TpU U3MEHEHUH OPTraHU3alMOHHO-TIPABOBOM (POPMBI COOCTBEHHOCTH;
0) 1O pelICHUIO0 OPTaHOB rOCYIAPCTBEHHOH BIIACTH;

B) IO PEUICHUIO OM3HEC- TAPTHEPOB;

') 1O PEIICHHUIO Cy/IeOHBIX OPTaHOB;

1) IpY U3MEHEHUH 3aKOHO/IaTeNIbCTBA B chepe (MHAHCOB OpraHU3aIlHii;
€) TpU BHECEHUHW U3MEHEHHI B YUYETHYIO IMOJIUTUKY KOPIIOPAITUH.

TecroBoe 3ananue 17.

K cpencrBam, MoOMIM3yeMBIM KOpIiOpaniield Ha UHAHCOBOM PHIHKE, OTHOCSTCS:
a) KpeIUThl OAHKOB;

0) KOMMEpUYECKHUE KPEIAWTEHI;

B) CpEJICTBA OT MPOAAKU COOCTBEHHBIX aKIUi;

I') IpUOOpPETEHHbIE OOIUTALINH.

TecToBoe 3amanue 18.

[TocTOsSHHBI MOHUTOPHUHT (PMHAHCOBOIO COCTOSHUS KOPIIOPAIIUH C IIEJIbI0 CBOEBPEMEHHOTO JHAarHOCTHPOBAHMS
CUMIITOMOB ()MHAHCOBOTO KPU3MCa OTHOCHTCS K (DYHKIIHH:

a) aHTUKPU3UCHOTO (PMHAHCOBOTO YIPABJICHHUS;

0) ympaBJICHHS KallUTaJIOM;

B) yrpaBiieHHs] (UHAHCOBBIMHU PHCKAMHU.

TecroBoe 3aganue 19.

K ocHOBHBIM (hyHKIIMSIM (PMHAHCOBOT'O KOHTPOJIJTUHTA OTHOCUTCSI:

a) (hopMHUPOBAHHE CUCTEMBI TPHUOPUTETOB KOHTPOIUPYEMBIX TTOKA3aTENEeH;

0) popmMupoBaHuE CUCTEMBI AITOPUTMOB JISHCTBUM 110 YCTPAHEHUIO OTKJIOHEHUI;

B) M3MEpEHUE CTETIEHU OTKIOHEHHSI (PAaKTHUECKHUX Pe3yIbTaToB (PMHAHCOBOM JEATEIbHOCTH OT
MPEAYCMOTPEHHBIX.

TecroBoe 3aganue 20.

OcHoBoO# A71s pa3paOOTKH JIOJITOCPOYHOTO (PMHAHCOBOTO IJIaHAa M0 BAYKHEUIITUM HAMpPaBICHHUSIM (PUHAHCOBOM
NEeSTeTLHOCTH KOPIIOPAIUH SBIISIETCS:

a) MPOTHO3MpYyeMas CyMMa YHUCTOTO IEHEKHOTO TOTOKA MPEITPHUSITHS.

0) mporHo3upyemasi KOHbIOHKTYpa (DMHAHCOBOTO PhIHKA B pa3pe3e OCHOBHBIX €0 BUIOB.

B) MPOTHO3UPYEMBIH 00BEM peaTbHOTO WHBECTUPOBAHUS MTPEITPHUSITHS.

Kpurepuu ouennBanus:
— 20 0a/1J10B - BBICTABIISIETCS CTYJEHTY, €CJIM OH BEPHO OTBETUI Ha 20 TECTOBBIX BOIIPOCOB;
— 10-19 6ans10B - BBICTABJISETCS CTYACHTY, €CITM OH BepHO oTBeTHII Ha 10-19 TecToBBIX Bompoca;
— meHee 10 0a/510B - BBICTABIISIETCS CTYJEHTY, €CJIM OH BEPHO OTBETHJI MeHEee 4eM Ha 10 TeCTOBBIX
BOIIPOCOB.

Tembl 10K1210B
1o AucuUIInHe «KPHHAHCOBBIN MEHEIKMEHT (IIPOJABHHYTHIN YPOBEHb)»

1. PeiHOK KamuTana Kak cpega (YHKIMOHMPOBAHUS COBpPeMEHHOW Kopropanuu. OleHKa CTerneHH
Pa3BUTOCTH pBhIHKA Kak 0a3a /sl penieHnit prUHaHCOBOro MEHEKMEHTA.

2. Mojenb COBEpIIEHHOIO PBhIHKA KaluTalla — METOJOJIOTHYECKAasi OCHOBA IOCTPOCHUS aHATUTHYECKHX
MOJIEJIEN KOPIOpaIlUH.

3. IlpuHumun co3gaHusi SKOHOMHYECKOM MpUOBUIM Kak OCHOBBI aHalW3a (UHAHCOBBIX pELICHUH
KOPIOpAaLyH.



AJbTepHAaTUBHBIEC U3/IEPKKHU KaK MPUHIIUI TOCTPOCHUS (PUHAHCOBOTO aHAIH3a.

[Tonsatue GpyHaamMeHTanbHOM (MHBECTHIIMOHHOW) CTOMMOCTH KamuTana GUpMBI.

3arpaTsl Ha 3aeMHBIM KanuTal. OTpaHUYEHHs B HCIIOJIB30BAHUM METONOB OLICHKH 3aTPaT Ha 3a€MHBIN

KalnuTaj Ha pa3BUBAIOIIMXCS pPhIHKaX Kanurtaia. MeToJ CHHTETHYECKOro peMTHHTa.

7. Ctpykrypa GMHAHCUPOBAHUS U CIIOKHASA CTPYKTYpa KaruTania.

8. 3arpatbl Ha 3a€MHBII KanuTal NPy NPUBJICYCHUN CIIOKHBIX OAHKOBCKHX CCY/I.

9. 3Barpatbl Ha KanuTaj, MPUBJICYECHHBINA B BUJE IOJITOCPOYHOM apeH IbI.

10. [TpuHIMNHAIBHBIE CXOJCTBA U PA3IMYUs B aHAIN3€ CTOUMOCTH 3a€MHOTO U COOCTBEHHOTO KamuTasa.

11. CrabunbHO pacTylas KOpHopalus: MoOHATHE, KPUTEPUH, TEMITbI U UCTOYHUKHU POCTA.

12. BeiGop pemenuii 0 (UHAHCHPOBAHUHM C TO3WLUI KOHLENIMH TOpsAAKa (MepapXuu) HCTOYHUKOB
¢bunancupoBanus (pecking order of financing).

13. Pons nedurura u u30bITKA JCHEKHBIX CPEJCTB B BEIOOpE MOpsIKa (PMHAHCUPOBAHHSL.

14. Bo16op CTpyKTYypHI KanuTaja Kak CpeCTBO CHUKEHHS areHTCKOTO KOH(IIMKTA.

15. banancupoBaHue areHTCKUX HU3/JEPKEK 3a€MHOTr0 KalWTalla W areHTCKUX H3/EpPKeK COOCTBEHHOTO
KanuTania.

16. Ponb pMHAHCOBBIX aHATUTHKOB B MOHUTOPHHTE areHTCKUX KOH(JIMKTOB B KOMIIAHHH.

17. MoTuBbl OanaHCUpPOBAHMSI HHTEPECOB CTEUKXONAEPOB (PUPMBI M HX POJIb B BBIOOPE CTPYKTYPHI
KanuTana. PUCKM OTHOIIEHUH C pa3HBIMU I'PYNIIAMHU CTEUKXOJIAEPOB.

18. Mopenbs AMCKOHTUPOBAHHUS MTOTOKOB AUBUACHIOB (PUPMBI CO CTAOMIBHBIM POCTOM.

19. ®dupma ¢ HecTaOWIBHBIM POCTOM: TUCKOHTUPOBAaHHE IOTOKOB JWBUICHIOB, PACTYLINX pPa3HBIMH
TEMIIaMH — JBYXIIEPUOAHAS MOJIENb.

20. [IpumeHeHNE aKTyaJbHOTO HHCTPYMEHTapHs (PMHAHCOBOTO MEHEIKMEHTa I HpOIeNyp ayAuTa B

COBpEMEHHOM cpenie (HYHKIMOHUPOBAHUS OpraHu3alui.

o o s

Kpurepun oueHku:

— 3-5 0aJJ10B — B JIOKJIAJIC PACKPBITA AKTYAIBHOCTh TEMBI, JOKJIA/l OTJIMYACT JIOTHKA U TIOJTHOTA U3JIOKCHHUS,
MPOCIICKMBACTCS COOTBETCTBUE MaTepHajia COBPEMEHHBIM PEAIUSM Pa3BUTHS SKOHOMHKH, TIPH MOJrOTOBKE
UCIIO0JIb30BaHbI COBPEMECHHBIC HCTOYHHUKH JIUTEPATYPHI (YUeOHBIE ITOCOOMS - 32 TIOCICTHHE 5 JIET,
MEPUOINIECKIE U3IaHNUs - 33 TIOCIEeIHIE 3 ro/1a), Haauuue npe3eHTanuu (¢ ucrnonas3oBanueM LibreOffice.).

— 1-2 f6anna — B JOKJIaJAE MPEACTABIICH Pa3BEPHYTHIA CIMCOK JMUTEPATYPhl, B TOM YHCJIE MEPUOAMYCCKUC
W3JIaHKs, OJIHAKO HE MPOBEJICHO WX CHCTEMaTh3alus U 00O0OIIeHHEe, TeMa PacKpbiTa TOJIBKO Ha YPOBHE
0a30BbIX OMPENICTCHUN.

— 0 6a)U10B —IOKJIA/T HE OTPAXKAET CYTH PACCMATPHUBAEMOT0 BOIIPOCA, MPH €ro MOJrOTOBKE MCIOIb30BaHbI
HEaKTYaJIbHbIC UCTOYHUKH.

O6yqa10mnec>1 MOTYT CACJIAaTh 4 JOoKJIaaa, MaKCUMaJIbHOC KOJIMYCCTBO OaIoB 3a JOKJIaabl — 20 6a10B.

3 MeToauyeckye MaTepuasbl, onpejesomye Npoueaypbl OeHUBAHUS 3HAHWH,
YyMEHHUHW, HABBIKOB M (WJIM) oOnbiTa AEeATEJbHOCTH, XAaPAKTEePU3yWILUX 3Talbl
¢opmMUpOBaHHMA KOMIIETEHIIU M

[Tpotieaypsl OLICHUBAHUS BKJIIOYAIOT B C€0s TEKYIIUI KOHTPOIb U MPOMEKYTOUHYIO aTTECTAIIUIO.

Tekymuii KOHTPOJIb YCHEBAEMOCTH TMPOBOJAMUTCA C HCIOJB30BAHUEM OILEHOYHBIX CPEJICTB,
MPEACTABICHHBIX B M. 2 JAHHOTO MPUJIOKEHHUs. Pe3yiabTaThl TEKYHIEro KOHTPOJS JOBOJSATCSA JO CBEACHUS
CTYZICHTOB JI0 IPOMEKYTOUYHOU ATTECTAlHH.

IIpomexyTouHas aTTecTanus IPOBOAUTCS B (hOpMe IK3aMEHa.

DK3aM€H MPOBOJUTCS B COOTBETCTBHM C pPACIHCaHUEM IPOMEKYTOUHOM arTectauuu. KommdecTBo
BOIIPOCOB B 9K3aMEHAI[MOHHOM 3a/ilaHuu — 2. [IpoBepka OTBETOB U OOBSBICHHE PE3yIbTaTOB MPOU3BOAUTCS B
JIEHb JK3aMeHa. Pe3ynbTaThl aTTECTallMM 3aHOCATCA B AK3aMEHAIMOHHYIO BEIOMOCTh M 3aYETHYIO KHIKKY
crynerta. CTyneHTBl, HE TMPOILIEANINE MPOMEKYTOUHYIO aTTECTAllMI0 MO TpapuKy CECCHH, OJDKHBI
JIMKBUIMPOBATH 3a/I0JKEHHOCTh B YCTAHOBJIEHHOM TMOPSJIKE.



IIpunoxenue 2

METOINYECKHE YKA3AHUA 11O OCBOEHUIO JUCIITUIIJIMHBI

B xoze JIEKUMOHHBIX 3aHATUN PAacCMATPUBAIOTCSA TEOPETUYECKUE ACIEKTHI JUCLUILINHBI, COAEpKaHUE
OCHOBHBIX TEOpUH W aKTyaJbHbIE€ HANPABICHHUS B COBPEMEHHOM HAYYHOM TEOPUU M NPAKTUKE, TAIOTC
PEKOMEH 1ALl AJIs1 CAMOCTOSITENIbHOM paOdOThl M OJArOTOBKE K IPAKTUUYECKUM 3aHITHUSIM.

B xozme mpakTHYeCKHX 3aHATUNA YrayONsIOTCS M 3aKpEeIUISIIOTCS 3HAHUS CTYACHTOB 10 DSy
PacCMOTPEHHBIX Ha JIEKLHUSAX BOIPOCOB, Pa3BUBAIOTCS HABBIKH PabOTHI C 3aKOHOIATEILHBIMUA M HOPMAaTUBHBIMHU
JOKYMEHTaMU, U3Y4arOTCsl METOANKHY U IPUMEPBI PELICHUS 3a7a4 110 AUCLUIUIMHE.

IIpu noArOTOBKE K MPAKTUYECKUM 3aHATHUAM KaXKIbIA CTYACHT JIOJIKEH:

— U3YYUTh PEKOMEHIOBAaHHYIO YUEOHYIO TUTEPaTypy;

— U3Y4YUTh KOHCIIEKTHI JICKIIHH;

— IOATOTOBUTH OTBETHI HA BCE BOIIPOCHI 110 U3y4aeMOM TEME.

Ilo cormacoBaHHIO C IPENOAABATENIEM CTYAEHT MOXET IIOATOTOBUTH JOKJIAJ IO TeMe 3aHATusA. B
Mpolecce MOJArOTOBKM K IMPAKTUUYECKUM 3aHATHSAM CTYAEHTBl ~ MOT'YT BOCIIOJIb30BaThbCSl KOHCYJIbTALUSIMHU
IIPENOIaBaTelIs.

Bonpocel, He pacCMOTpeHHBIE Ha JEKIUAX M MPAKTHUECKUX 3aHATUAX, JODKHBI OBITh H3YYEHBI
CTY/ICHTaMH B XO0JI€ CAaMOCTOSITEIbHON paboTel. KOHTpONb camocTosTenbHOI paboThl CTYACHTOB Haj y4eOHOM
MporpaMMoil Kypca OCYILIECTBJISIETCS B XOJ€ 3aHATUW METOAOM YCTHOTO OIpOca WM IOCPEICTBOM
TecTUpoBaHusA. B Xoze caMocTosTenbHOM pabOThl KaXblil CTYAEHT 00s3aH NPOYUTATh OCHOBHYIO U IIO
BO3MOKHOCTH JIONOJIHUTEIBHYIO JIUTEPAaTypy MO M3y4aeMOW TeMe, JIONOJIHUTh KOHCIEKThl JIEKIUH
HEJOCTAIOIIUM MaTEPHAIIOM, BBIIMCKAMU M3 PEKOMEHJIOBAHHBIX IIEPBOMCTOYHHMKOB, BBIICIUTH HEIIOHATHBIC
TEPMUHBI, HANTH X 3HAYEHUE B SHLMKJIONEINYECKUX CIOBAPAX.

JIns MOATOTOBKM K 3aHATHSAM, TEKYIIEMY KOHTPOJIO U NMPOMEXKYTOYHOM aTTECTAalUU CTYACHTBI MOTYT
BOCIIOJIb30BaThCSl  AJIEKTPOHHO-OMOMMOTEUHBIMU cUcTeMaMH. Taxke oOywaromiyecss MOTYT B3ATh Ha JIOM
HEOO0XO0IMMYIO TUTEPATypy Ha a0OHEMEHTE YHUBEPCUTETCKOW OMOIMOTEKH MM BOCIIONB30BAThCS YATATHHBIMH
3aJIaMH.

MeTtoauyeckue peKOMEHAALMHU 110 HANTMCAHNIO, TPEOOBaHUS K 0(DOPMJICHHIO T0KJIaAa

[lenb BbIMOMHEHUS J0KJIa/Aa - CAMOCTOSATENbHOE TIIyOOKOE M3YYEHHE U aHAJIN3 KOHKPETHBIX BOIPOCOB,
MOJTy4eHHE HABBIKOB OMOIMOrpamueckoro MoucKa, aHaIMTUYECKOH paboThl ¢ JUTEpaTypoi, MUCBMEHHOTO
odopmiieHns Tekcta. Jokiaa HampaBiIeH Ha pa3BUTHE HABBIKOB pa0OThI C PA3IMYHBIMU MHPOPMALIMOHHBIMU
MCTOYHHMKAMHU, MX CHCTeMaTh3alud U 000O0ImeHuH. JlOKaa BBIMOIHAETCS CaMOCTOSTEIbHO, MO OJHOW W3
MPEAJIOKEHHBIX TEM JIOKJIAJOB TIO0 BbIOOpY oOydaromierocs. OOywaromuiics JoKeH 000CHOBATh
11€J1eC000Pa3HOCTh, HAYYHYIO U MPAKTUYECKYIO 3HAYMMOCTb BHIOPAHHOMH JUIs JTOKJIa/1a TEMBI.

[Ipy BbIMOIHEHMM AOKJIaJa HEOOXOAMMO HCIIOJIb30BATh PEKOMEHAYEMYIO JIUTEepaTypy: y4deOHblE U
IPaKTUYECKHE MOocoOus, YUeOHHKH, MOHOrpapUUeCcKUe HCCIEOBAaHUSA, CTaThU B MEPHOAMYECKUX H3JAHUSX,
AJIEKTPOHHBIE PECYPCHI, B TOM UHCIIE pEKOMEH1I0BaHHbIe B Pabouell mporpamme TUCHUIUIMHEIL.

CTpyKTypa 10KJIaa 10JKHA ObITh MTPeJICTaBlIeHa CIEIYIOLIEH MOoCIe10BaTeIbHOCThIO:
TuTynbHBIN THCT.
[Inan noknana.
TekcT nokmana.
Cnucok UCOIb30BaHHBIX HCTOYHUKOB.
[Ipunoxenus.
Pexomenayemslii 00beM Aokiana - 15-20 crpanuil MalmMHONMMCHOTO TeKcTa. Ero ycTHOe mpeacTaBieHue T0IKHO
ObITh B nipeenax 7-10 MunyT. ConpoBOX/A€HNUE JOKIAla COJIepKaTeIbHON Mpe3eHTaIel 1aeT OCHOBaHUE IS
MOBBIIIEHUS MOJYYEHHBIX 00yUarommmces 6ajioB.
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