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KA®EJIPA DUHAHCOBbLIII MOHUTOPUHT U (PHHAHCOBbIE PHIHKHU

PacnpeneieHue 4acoB JUCHHUILINHBI 110 ceMecTpaM / KypcaM

Cemectp
(<Kypc>.<Cemectp Ha 4(2.2)
Kypee>) Hroro
Henenn 10 3/6
Bun zanaruii v | PO | VI PIT

Jlexuu 10 |10 (10 |10
IIpakTuueckue 20 |20 |20 |20
Hroro ayn. 30 |30 |30 |30
KonraktHas padbora 30 |30 |30 |30
Cam. pabora 74 |74 |74 |74
Yacsl Ha KOHTPOJIb 4 4 4 4
HUroro 108 [ 108 | 108 | 108
OCHOBAHUE

Y4eOHBIN TUTaH yTBEpKIIeH YIEHBIM coBeTOM By3a oT 28.02.2025 1. mpoTtokon Ne 9.

[IporpamMmy coctaBmwi(u): 1.3.H., mpodeccop, Meanuenko U.C.
3aB. kadempoii: 1.3.H., mpodeccop H0.C. EpmaxoBa
MeToauueckuii COBET HanpaBJIeHUs: J1.9.H., HolieHT E.M. EBcradneBa

JIMpeKTop HHCTUTYTAa MaruCTPaTyphL: 1.3.H., mpodeccop E.A. Banosa



1. HEJIX OCBOEHMA JUCHUAIIJIMHBI

1.1 | oBmameHne MeTomMKaMH cOOpa W aHaIW3a JAaHHBIX U3 001acTh (PYHKIIMOHMPOBAaHUS POCCHUICKOTO pPHIHKA IEHHBIX OyMar,
03HAaKOMIICHHE C COBPEMEHHBIMH MeTofamu (popMmupoBaHHs mOpTderneil HeHHBIX OyMar, a TaKkkKe pa3BUTHE YMCHHH H
HaBBIKOB pacyeTa JIOXOJHOCTH M PUCKA ITOPTQereil IeHHBIX OyMar.

2. TPEBOBAHMUA K PE3YJIBTATAM OCBOEHMUA U CIIUITJINHBI

IIK-1. CpnocobeH cocTaBjsiTb HHBECTUIHOHHBIN NOpPTdeab 10 pe3yabTaTaM aHaJAM3a KayecTB LEHHBIX Oymar u
KPHNTOAKTHBOB

IK-3. CnocobeH aHAIM3HPOBATH CIEJIKH M ONEPAIMM € LEHHBIMH OymMaraMu M JIpPyruMH (pMHAHCOBBIMM AKTHBAMH B
paMKax oCyIecTBJIeHHs MPogecCHOHAILHOI AesITeIbHOCTH HA PhIHKE IEHHbIX Oymar

B pe3yabTare ocBOCHUS TUCHUILINHBI 00y YAIOLIUTICS TOJKEH:

3HaTh:

OCHOBHBIE MOJIOKEHUS MOPThENbHOM Teopun (cooTHeceHO ¢ nHankaropom I1K-1.1);
BUIBI CHETOK W Olepaldidi C ICHHBIMH OyMaraMd W JpPYyTUMH (DUHAHCOBHIMH aKTHBaMH, MOJCTH (OPMHUPOBaHUS TOPTHEs
(hMHAHCOBBIX aKTUBOB (COOTHECEHO ¢ mHaukaropom [1K-3.1)

Ymerb:

(hopMHpPOBATh ONTHMANTEHYIO CTPYKTYPY HHBECTHIIMOHHOTO TTopTdens Mapkouia (cooTHeceHOo ¢ nHankaropom I1K-1.2);
OLICHUBAaTh JOXOJHOCTh CHENOK M OHepaluil ¢ LEHHBIMH OyMaraMd U APYTUMH (DPUHAHCOBBIMU aKTHBAaMH IpH (OPMHPOBAHUH
nopTdenst pUHAHCOBBIX aKTHBOB (COOTHECEHO ¢ nHaAnKaropom I1K-3.2).

Biagern:

paboToii ¢ mporpammoii mo GopmMupoBaHHo NopTdhens HeHHbIX OyMar (cooTHeceHo ¢ uHaukaropom I11K-1.3);

METOAaMM pacucTa OCHOBHBIX HOpT(I)eJ'ILHBIX nmapamMeTpoB, a TaK¥Xe HOpT(I)eJ'ILHBIM MOACINPOBAHUCM (COOTHCCCHO C UHIAUKATOpOM
I1K-3.3)

3. CTPYKTYPA U COAEPKAHUE JUCIHUITJIMHBI

Paznex 1. "OcHoBbl nopTdeabHoii Teopuu'

Bupn 3ansitus / Cemectp /| KonmuectBo

Ne HaumeHoBaHHe TeMbl, KPaTKOe COAepKaHHE
> KP nep pabotsl / popma ITA Kypc 4acoB

KoMmnereHunn

Tema 1.1 «CoBpemennas mnoprdensHas Teopus». Oxumaemas
JIOXOJTHOCTh M PUCK HOPTQENs; CpeiHss JOXOAHOCTh moptdeins; dpdexrt
nuBepcuduKaluy; mpouecc (GOpMUpPOBaHUS MOPTQEs LEHHBIX Oymar;
11 mopTdens ¢ MHHUMATBGHBIM PHCKOM; XCKUPOBAHHE, TMPAKTHICCKUE JIeKIHOHHbIE 3AHATHS 4 2 TIK-1
Metonsl  (GopMupoBaHusi  noptdens, rpaduyueckas  WIUTIOCTpALUS. IK-3
Jonycrumble KOMOWHAIMK pHCKAa M JOXOJHOCTH MpPU  Pa3IMYHON
CTEIEHH CTAaTHCTUYECKOH B3aMMOCBS3M aKTHUBOB, BXOSILIMX B MOPTQEIb.

Kpusbie 6e3paznnunsi. IhGheKTHBHOCTh HHBECTUIIMOHHOTO MOPTEs.

Tema 1.1. "CoBpemenHas mnoprdenbHas Teopus". Pacder noxomHoctu
LHeHHbIX Oymar. Pacuer s¢dexTnBHON NOXOMHOCTH IEHHBIX Oymar.
Beibop a1 mopTgEnbHOro HMHBECTUPOBAHMS —HAMOOIEe  JOXOTHBIX [IpaxTnueckue [IK-1
neHHbIx Oymar. Pacuer moxomsoctu moprdens. Pacuer pucka IeHHBIX 3aHATHSA TIK-3
Oymar. BeiGop 1 HOpTQEenbHOro ynpaBjeHUs HauMEHee PUCKOBAHHBIX
LIeHHBbIX OyMmar. Pacuer pucka noprdens HeHHbIX Oymar.

Tema 1.1 "CoBpemenHas noprdensHas teopus”. Teopun paBHOBecHsS Ha
pbIHKE KanuTanoB. OCHOBHBIE IOCTYJNATHl MOJENH OLEHKH KalHTATbHBIX
aktuBoB (CAPM - Capital Asset Pricing Model). PaBHoBecne u
JOXOIHOCTh LEHHBIX Oymar. BbIBOA ypaBHEHHUs DPaBHOBECHOW JIMHUM
PBIHOYHON H0X0oqHOCTH IeHHBIX Oymar SML (Security Market Line), ee
JKOHOMHUYECKHiA cMbici. Koadouumentsl «ampha» u «Oeta» Kak CaMoCTOS T ST K-1
1.3 |curHanbHble WHAMKAropbl NPHU HPUHATHH peLIeHHs O IepecMoTpe 6ota 4 12 MK-3
CTPYKTypbl mnoprdens. PblHOUHBIA M MHAMBUIyalnbHbIA pHCK. Puckun, pa

CBA3aHHBIE C HHBECTHPOBAaHMEM B HOpPThENp LEHHBIX OyMar.
Knaccuduxarys puCKOB: NPOLEHTHbIE PUCKH, KPEIUTHBIE PHUCKH, PHCK
JMKBUJIHOCTH, WHQIANUOHHBIA M BAIIOTHBIE pPUCKH. ApOUTpaxkHas
teopust oumeHku (ATO - arbitrage pricing theory): omHodakTopHAtT U
MHOTO(aKTOpHAas apOUTPaKHAsT TEOPHSL.

Tema 1.2. «MHorokpurepuanpHas noptdelbHas ONTHMHU3ALus». Pacuer
ko3p¢uuneHnToB ambpa M Oera IEHHBIX OyMmar, BKIIOYAaEMBIX B
noprdenb, ONpelneleHHe IapaMeTpOB  YpaBHEHHS  PErpeccHd ¢
1.4 |moMmomip0 MeToJa HAaMMEHBIINX KBaaparoB. Pacyer koadduimeHToB
KOppeIALMM U KOBapHallMd MEXJYy JOXOAHOCTSIMU LIEHHBIX OyMmar,
MMOCTPOEHHNE MarpuIlbl Ko3(pUIMEHTOB KOBapHauuu ISl MOPT(ETHHOrO
MOJCIUPOBAHHSI.

IIpaxTnyeckue IK-1
3aHATHUS IK-3




1.5

Tema 1.3 «MHoOrokpuTepuanbHas MOPTQETbHAS ONTHUMHU3AMSD). YUeT
CTOXaCTUYHOCTH (DMHAHCOBOTO pHIHKA NpH (opMHUpOBaHHU MOPTEs.
OcHoBHOW  mpomecc  Bunepa wim  OpOyHOBCKOE — JIBH)KCHHE.
O0600IIEHHBIH mporecc Bunepa. IMpouecc Hro. Bri6op CaMOCTOSTe b A
MaTeMaTu4eckoro HMHCTPYMEHTapHs JUIs pacdyera JIOXOAHOCTH M PUCKA 4
(MHAHCOBBIX AaKTHBOB B 3aBHCUMOCTH OT CTEMEHH A(PPEKTUBHOCTH padora
¢unancoBoro  pelHKA.  ITOoCTaHOBKAa  JBYXKPUTCPHAIBHON  3amaud
ONTHMH3ALUH noprdes (hMHAHCOBBIX AKTHBOB. [Moustue
PalMOHAILHOTO HHBECTOPA.

12

TIK-1
[K-3

1.6

IMoxroroBka pedepara ¢ npeseHTauuei, NepedyeHb TeM HPEICTABICH B
Ipunoxenun 1. Ilpu noxaroroBke pedepara M INpe3eHTAUUH K HEM

p P pedep p Y| Cavocrosrenshas
ucnons3yercst LibreOffice. Pemenue 3amad, nepedeHb NpPECTaBICH B aGora 4
IIpunoxennn 1. IIpoxoxneHue TeCTHPOBAaHHS, OTHOCSALIETOCS K pazfeny P

1, mepeyeHb TECTOBBIX BOIIPOCOB NpescTasieH B [Ipunoxenuu 1.

20

IK-1
IK-3

Paznen 2. «®@opmupoBanue noprdesist PUHAHCOBLIX AKTHBOB)»

Bup 3ausitus / Cemectp /

HaumeHoBaHue TeMbl, KPaTKOe COAep:KaHue
) KP nep pa6otsl / popma ITA Kype

KoauuecTBo
4acoB

Kommnerenuun

2.1

Tema 2.1. «Mogens MapkoBunay. OQQEKTHBHOE  MHOMKECTBO
moptdeneii. Bpibop onrtumansHOro moptders. be3pHckoBbie CTaBKH
JIOXOAHOCTH M 3aUMCTBOBaHMs. Mojens MapkoBHla, OTbICKaHHE
peuieHuss Mojend MapkoBHIIa C [IOMOIIBIO METOJa MHOXHUTENeH
Jlarpamxa. Pacuer noxomnoctu moprtdens. Ilokasarenu sddexTuBHOCTH
ynpasieHusi noprdenem LeHHbIX Oymar. CTaHZapTHOE OTKJIOHEHHE Kak
nokasarenb pucka. Koadpdumuent Hlapma. Koadduument Tpelinopa.
Hcnonbzoanne momenu CAPM s onenku  3ddexTuBHOCTH
YIpaBJIeHUs MOPTQEIeM.

JIeKIIMOHHBIE 3aHSATHS 4

IK-1
IK-3
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Tema 2.1. «Mozenp MapkoBuna». MIMnopr naHHbIX ¢ caiita MOCKOBCKOH
OMpXH, WX aHATH3, PAcYeT IOXOAHOCTH M PHCKA OTACNBHBIX LEHHBIX
Oymar. Pacuer K09 UIMEHTOB KOBapHALMK MEXKIY IOXOAHOCTSMU ITHUX [pakTuueckue
LEHHBIX OyMar, MOCTPOCHHE KOBapHALMOHHOH Marpuibl. Pemienue 3AHATHS
3ama4d  MapkoBuia 1o (GOpMHUpPOBAHMIO MOPTQENs HEHHBIX Oymar ¢
3aJaHHBIM YPOBHEM JIOXOIHOCTHU U PHCKa.

IK-1
IK-3

2.3

Tema 2.2. «Mogmens Mapkosuna». IlpuMmeHeHHe TEOpHMH BpPEMEHHBIX
panoB B moptdensHoM — ynpapieHuM. IIoHATHe — CTAlOHAPHOTO
BPEMEHHOIO DA, HAXOXKAEHUE MNEepBOH PasHOCTH ypPOBHEH BPEeMEHHOro | JISKIMOHHBIE 3aHATUS 4
psana. benbiii mym. Ilpumenenue moneneit ARIMA, ARCH u GARCH
IIPH BEIOOPE aKTHBOB I TOPT(EIBHOTO HHBECTUPOBAHUS.

IK-1
IK-3

24

Tema 2.3. «AnprepHaTuBHbIE TOPTQETH (UHAHCOBBIX aKTHBOBY.
Iloctpoenne monenn Y.llapna u mogenn [x.JlutHepa. Ananus mozaenu
apOUTPaXKHOTO LEHO00pa30BaHUs C.Pocca u 0TpaciIeBoi
tpexdpakroproirt momenu O0.Pama wu K.Dpenua. Momens bidka- | JlekunonHblie 3aHATHS 4
Jlurrepmana. [lpuMeHeHHe MaTpUYHOTO aHagM3a MPH  HOCTPOCHUU
noprdens bidka-Jlurrepmana.  Otbickanue pemenust Mmopenu bioka-
JluTTepMana pu MOMOIIY MaTPUYHOTO aHATH3A.

TIK-1
IK-3

2.5

Tema 2.3. «AnprepHaruBHbIE TOPTQETH (UHAHCOBBIX aKTHBOBY.
Toctpoenne mnoptdens obOnuraumii. B3auMocBsi3p Mexay pBIHOYHON
LHEHOW W  JIOXOAHOCTBIO K  morameHuto  oOmuramuu.  Pacyer [paxkTnyeckue
MOANPHUIPOBAHHON JIFOpAN u BBIITYKJIOCTH o0JIUranuy. 3aHATHUS
MHBecTHIIMOHHBIC XapakTepUCTUKH mopTdens obmuranuii. [loctpoenue
MMMYHHU3UPOBAaHHOTO MopTders obauraiui.

IK-1
[IK-3

2.6

Tema 2.2. «AnbrepHatuBHble TOpPTHENH (PUHAHCOBBIX  AKTUBOBY.
Iloctpoenne mnoprdenst (UHAHCOBBIX AaKTUBOB MpPU ITOMOIIM MOAEIH
Bidka-JIutTepmana. AHATN3 TOTYYEHHBIX PE3YIbTAaTOB.

IIpumeHeHne Ha TMpakTHKE AaKTUBHOW M  TACCHBHOM  cTpareruu
ynpapjieHus: mHoprdeneM UEeHHbIX Oymar. DOpMHPOBaHUE CTPYKTYpBI
pbIHOYHOTO TOpTdens (UHAHCOBBIX aKTUBOB C YYETOM BBIOPaHHOIO
¢doumoBoro uuaekca. Ilocrpoenne moptdens HHUHAHCOBBIX AKTHBOB MpPHU
nomoru Mozpenu Y.lapma, momenn Jx.JlutHepa m moxmenmn C.Pocca.
AHaM3 NOJTy4YeHHBIX pe3yJIbTaToB.

[IpakTudeckue
3aHATUS

IK-1
IIK-3

2.7

Tema 2.3. «IloprdenbHas ncuxonorus». Ilcuxonormdyeckue mpoGIIeMbl
MOBEACHUA SKOHOMHYECKOM JIMYHOCTH, YIpaBICHHE JACHCTBHUAMH
NPEANPHHHMATENIS; OTHOWICHHE JIMMHOCTH K PHCKY; MHTYMLMA M PHCK.| o 0
Teopust  peduiekcuBHOCTH W pAlMOHATLHOTO  IOBE/ICHNUA. Teopus paGoTa 4
MEePCIEKTUBB], PAUHOHATBHBIH  MOAXOA K IPHHATHIO  DCLICHUS,

acHUMMETpHsl IIPUHATHA pPEIIeHHH, WHBApUAHTHOCTh IIOBEJCHMS, POJIb
UH(OPMALMY B IPUHATHU PEILICHUH.

10

IK-1
IK-3

2.8

IoaroroBka pedepara ¢ mpe3eHTALMEH, MepedeHb TEM MPEJCTaBICH B
Mpunoxennn 1. [lpu mMOAroToBKE pedepara W MPE3CHTALUH K HEMY

: CamocrosTenbHas
ucnonesyercst LibreOffice. Pemenne 3amay, mnepedeHb NpeiCTaBieH B aGora 4
Ipunoxennn 1. IIpoxoxkaeHHe TECTHPOBaHHs, OTHOCSIIETOCS K pasierny p
2, TIepeueHb TECTOBBIX BOIPOCOB npescrasiieH B [Ipuioxkenun 1.

20

IK-1
IK-3

2.9

IToaroroBka K MpoOMeKyTOYHOH aTTeCTalUU 3auer 4

IK-1




I1K-3

4. POHJ] OHEHOYHBIX CPEJICTB

CrpykTypa W conepkaHHe (OHIA OIEHOYHBIX CPEACTB JUIS TPOBEICHUS TEKYIIEro KOHTPOJII M MPOMEKYTOYHOW arTecTaluu
npexacTasieHsl B [Ipunoxernu 1 x pabodei mporpaMMe JUCIUIIIHHEL.

5. Y4EBHO-METOAUYECKOE U THO®OPMAIIMOHHOE OBECIIEYEHHUE IUCIUITJINHBI

5.1. YueOHble, HAy4YHbIe M METOAMYECKUE U3TAHUS

ABTOpBHI, bubnmorexa /
3arnasue WznarenscTBO, TO
COCTaBUTENHU Konmnuaectso
Hertsapes A. C. VYnpaBieHue pucKkaMu U JOXOAHOCTHIO Mockga: JIaboparopus OBC «YHuBepcureTcKas

nopTdeTbHBIX HHBECTUIINI: MOHOTPaHst

Kkuury, 2012

OMOIMOTEKA OHJIANH)»

Ackunamsu, B. M., [MoprdenpHble HHBECTULINH: YieOHOE mocodue Mocksa: EBpazuiickuit 9BC «IPR SMART»
MakcumoBa, B. @. OTKPBITBIA HHCTHUTYT, 2011
benomonsckad, 1. 1. | CToxacTHdeckas ONTHMH3anHs MOPTHETbHBIX Cankr-IlerepOypr: Cankr- OBC «IPR SMART»

WHBECTHINI: yaeOHOE TTocoOHe

IerepOyprekuii
rOCYyIapCTBEHHBIN
APXUTEKTYPHO-
CTPOUTENBHBINA
yHuBepcutet, ObC ACB,
2014

Mupomnnuenxo O. C.

®duHaHCOBas MTOMUTHKA OaHKa: MOPTQETbHBII
HOJXO/ K YNPABJICHHIO KalUTAIOM: MOHOTpadust

Mocksa: KpearupHas
9KOHOMHKA, 2016

OBC «YHuBepcuTeTcKas
OuOIMOTEeKa OHJIANHY

Kocoga, JI. H., PrIHOK 1IeHHBIX OyMar: KOHCTIEKT JICKIHH Mocksa: Poccuiickuii OBC «IPR SMART»
Kocoga, 10. A. roCyJapCTBEHHBIN
YHUBEPCUTET MPaBOCY U,
2019
6 3onkuHa, A. B., PriHOK 1IeHHBIX OyMar: yaeOHoe mocodne u Mocksa: UncTutyT 3BC «IPR SMART»
IManacrok, A. A., MPaKTHKYM MHUPOBBIX [IUBHJIN3ALNHA,
Amnncumos, A. 1O., 2019
Koxkopes, U. A.
7 Bectaux PocToBckoro rocyjapCTBEHHOTO , 1996 3BC «IPR SMART»

sKOHOMHYecKoro yHuBepcurera (PUHX)

5.2. IIpodeccnonanbHbie 0a3bl AAHHBIX M HH(POPMANHOHHBIE CIPABOYHbIE CHCTEMBI

NCC «Koncynprantllmroc»

NCC «I"apant http://www.internet.garant.ru/

baza craructiueckux nanubx Poccrara http://www.gks.ru/

Baza nanapix Beemuproro banka https://datacatalog.worldbank.org/

5.3. [lepeyeHb MPOrpaMMHOIo odeceYeHust

Onepanunonnas cucrema PEJ] OC
LibreOffice

5.4. YueOHO-MeTOaNYeCKHE MaTepuaJibl 11 Oﬁy'-lalOIlIl/IXCﬂ C OrpaHUYCHHBIMHA BO3MOKHOCTHAMMU 310POBbHA

IIpn HeoOXOAMMOCTH IO 3aiBICHUIO OOYYAOMETOCS C OrPaHMYCHHBIMH BO3MOXHOCTSIMH 37I0pPOBbS  y4eOHO-METONMYECKHE
Marepuabl MPeNOCTaBISAIOTCS B (hopMax, ananTHPOBAHHBIX K OTPAaHUYEHHUSM 370POBbS M BOCHPUATHS WHpopMmanuu. Jnsg mum c
HapyIICHUSIMA 3peHus: B (opme aynuodaiina; B medaTHOW (opMme yBETHMYCHHBIM IIpupTOoM. s UL ¢ HApymICHUSMH CIyXa: B
(opMe BIIEKTPOHHOTO IOKYMEHTa, B IedarHod Qopme. s U ¢ HapyMICHHSMH OIOPHO-IBHTATENIFHOTO ammapara: B (opme
3JIEKTPOHHOTO JOKYMEHTa; B IeUaTHOH opme.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUWE JUCHUIIJIMHbBI

ITomemeHus Ui BceX BUIOB pabOT, MPEIyCMOTPEHHBIX yYCOHBIM IUIAHOM, YKOMIUICKTOBAHBI HEOOXOIMMOW CHENHaTH3UPOBAaHHON
y4eOHOI MeOeNbI0 M TEXHHIECKIMHU CPECTBAMH 00yIEHS:

- CTOIIBI, CTYJIBSI;

- MEPCOHATBHBINA KOMITBIOTEDP / HOYTOYK (TIEpEeHOCHOH);

- TIPOCKTOP;

- 9KpaH / THTEPaKTUBHAS JJOCKA.

7. METOAUYECKHUE YKA3AHUSA JJI51 OBYYAIOIIIUXCA IO OCBOEHHIO TUCIIUITJINHBI

Mertoamueckne yKa3aHUs 10 OCBOSHHIO UCIMILUIMHEI IPEACTaBIICHBI B [Ipunoxkernn 2 k pabodel mporpaMMe JUCIUILUIAHEL.




®OH/I OHEHOYHbIX CPEIACTB

Ipuioxkenne 1

1 Onucanue mnokasarejied M KPUTEPHEB OLECHMBAHUA KOMIIETCHUUH Ha
Pa3JIMYHBIX 3TANAX UX (POPMHUPOBAHMS, ONIMCAHHE KA OLEHUBAHUSA

1.1 IlokazaTenu u KpUTCPpHUHN OLICHHUBAHUSI KOMHGTQHHHﬁ:

3VH, cocrasistomme
KOMIIETEHITHIO

IlokazaTemu
OLICHUBAHUS

Kpurepun
OLICHMBAHUS

CpencrtBa
OIICHUBAHUS

KPHUIITOAKTUBOB

[IK-1: Crioco6eH coCTaBIATh HHBECTUIIMOHHBIN TOPT(HENb MO pe3yIbTaTaM aHaIN3a KaueCTB IEHHBIX OyMar u

3: OCHOBHBIE TTOJIOKEHUS
nopT(hesbHOI Teopuu

3HaHUE METOAUKH
hopmupoBanus moptens
LEHHBIX Oymar

HOJTHOTA
COZICPIKATENBHOCTb
pedepaTa WK yCTHOTO
OTBETa 110
(hopMHUPOBaHUIO
nopt¢ens HeHHbIX Oymar

B-Bomnpockl
(Bompocst 1-50),
T — Tectsr (pazmen
1, Bompocsr 1-9;
paznen 2,
Bompockl 1-8), P —
pedepatsl ¢
npe3eHTanueit (1-
20), O — ompoc
(Bompocsl 1-36)

V: popmHupOBaTH ONITHMAIILHYIO
CTPYKTYPY WHBECTHIIMOHHOTO
noptgens Mapkosuia

CocraBneHune Tpex
ypaBHeHH MapkoBHLa 15t
pacdera ONTHMAJILHON

CTPYKTYPBI
WHBECTHLMOHHOTO MOpTQes

AJIEKBaTHOCTD
COCTaBIICHHBIX ypaBHCHUH

3 — 3amaun (pemnp.
yp. 1-3, pexkoHcTp.

yp. 1-3, TBOpHU. yp.
1_2)>

B: paboroii ¢ mporpammoi o
(dhopmMupoBaHUIO TOPTHEIS
LIEHHBIX Oymar

BIIa/Ie€T KOMIIbIOTEPHOMI
METOAUKON (HOPMHUPOBAHUS
nmopTdens HeHHBIX OyMar

peleHre B IporpaMme
Excel 3amauu o
(hopmMupoBaHUIo TOPTHEI,
COCTOSIILIETO U3 ABYX
aKTHBOB

3 — 3amauw (permp.
yp. 1-3, pexoHcTp.

yp. 1-3, TBOpU. yp.
1-2),

I1K-3: CriocoOeH aHaIM3UpOBATh CIICJIKH U ONEPAIiK C IIEHHBIMU OyMaraMu U IpyTuMH (PMHAHCOBBIMU aKTHBAMU
B PaMKax OCYIIECTBICHUS BHIOB IPO(HECCHOHATIBHOMN NeATETbHOCTH Ha PHIHKE IIEHHBIX Oymar

3: METOBI M HHCTPYMEHTHI
9KOHOMHUYECKOTO
(UHAHCOBOTO aHAIN3A.

KauecTBO COCTaBJICHUS
0030pa JmTepaTypsl, Toa00p
MaTeMaTHYeCKUX  METOJ0B
aHanm3a (OHIOBOrO PHIHKA U
¢opmupoBanus  moptdens
LEHHBIX Oymar

000CHOBAHHOCTh
obparieHus kK
MEPBOUCTOYHHKAM,
aJIeKBaTHOCTH Mo100pa
MaTEeMaTHYECKUX METOIOB
aHanmu3a GOHIOBOIO PHIHKA
1 GpopMHUpOBaHHS TTOPTPEIS
LIEHHBIX Oymar

B-Bonpocsl
(Bompocst 1-50),
T — Tectsl (paznen
1, Bompocsr 1-9;
pasznen 2,
Bonpockl 1-8), P —
pedepartsl ¢
npe3enTarmeit (1-
20), O — ompoc
(Bompocsl 1-36)

V: paboTath ¢ 60BIIUM
00beMOM HH(pOpMAIHH.

MIOVCK | MOJIHOTA cOopa
HEOOXOIUMBIX JAHHBIX 110
(hMHAHCOBBIM aKTHBaM,
BKITIOYaEMBIM B
WHBECTHUITMOHHBIN TOPTHEnb

LIeJICHAIPaBICHHOCTh
oNcKa ¥ 0T0Opa TaHHBIX,
000CHOBAaHHOCTh
oOpalieHus: K ICTOYHUKaM
nHpOpManuy,
a/IeKBaTHOCTH 1o100pa
JaHHBIX I HOPT(HETHHOTO
MO/ICITMPOBAHHMS

3 — 3agaun (perp.
yp. 1-3, pexoHcTp.

yp. 1-3, TBOpHU. yp.
1-2),




B: meromamu pacuera HCTIOJIb30BaHNE 000CHOBaHHOCTD 3 — 3agaun (perp.

OCHOBHBIX MOPT(HETHHBIX COBPEMEHHBIX oOparieHus k 6azam yp. 1-3, pekoHcTp.
apameTpoB, a TaKkKe WHPOPMATMOHHO- JaHHBIX B IHTEpHET; yp. 1-3, TBOpU. yp.
nopTeNbHBIM KOMMYHHUKAIMOHHBIX LieJICHaNPaBJICHHOCTh 1-2),
MOJIETMPOBAHHEM TEXHOJIOTUHA | TJI00ajJbHBIX | MOMCKA U 0TOOpa

nH(pOpPMaLMOHHBIX (MHAHCOBOH 1

pecypcoB, IPOBEICHUE OyXrantepckoi

pacyeToB CTPYKTYpEI nHdopmanny; 00beM u

nopt¢ens HeHHbIX Oymar Ka4eCTBO BBIITOJHEHHBIX

PacyUeTHBIX MPOLEIyp IO
(hopMupoBaHUIO TOPTHEIS
LIEHHBIX OyMar.

1.2 IIIxajel OLICHUBAHUS:
Texyuii KOHTPOJIb yCHEBAEMOCTH U MPOMEKYTOUYHAs aTTECTALMS OCYIIECTBIACTCS B

paMKax HaKOIHUTEJIbHON OAIIbHO-PEUTHUHIOBOM crcTeMbl B 100-0auibHOM IKae:

50-100 GaoB (3a4eT)
0-49 6amnoB (He3auer)

2 TumnoBble KOHTPOJIbHbIE 33aJaHUSl WJIM HWHbIE MaTepHasbl, HEOOXOAUMbIE sl OLEHKHU
3HAHMH, YMEHHUH, HABBIKOB M (MJIH) ONbITA [AEATEJbHOCTH, XaPAKTEPHU3YIIIUX 3TANbI
(opMupoBaHUA KOMIETEHIHH B MpoLiecce 0OCBOEHUsI 00pa30BaTeIbHOM MPOrpaMMBbl

NNk WD

10.
11.

12.
13.

BOl'[pOCI)I K 3a49€Ty

10 JUCHUILINHE « Ynpasienue nopmqbefzem (buHaHCOGblx akmueosy

[Tonsitue nmoprdens neHHbx 6ymar. HayanbHoe 1 KOHEUHOE 6J1arocoCTOSIHUE MHBECTOPA.
Omnpenenenue ypoBHS J0XOJHOCTH TOPTQEs.

[TonsTHE CTOMMOCTH IIEHHOM OyMaru; (hakTophbl, ONPEAEIIAIOLINE CTOUMOCTb.
B3aumocBs3b BHyTpeHHEH CTOMMOCTH U PHIHOYHOM LIEHBI LIEHHOM Oymaru.
O¢ddexTuBHas cTaBka (puHAHCOBOH omneparuu. OnpeneneHne, JKOHOMUYECKUH CMBICII.
CoBpeMeHHas nopTdenpHasi TeOpHs, OKUaeMas T0X0HOCTb U PUCK MOPTQes.

O ekt quBepcudukanun. AHaIU3 Tpex NpeAeIbHBIX CIIyYaeB: MOJI0KUTEIbHOM
KOPPEJSIMS TOXOAHOCTH LIEHHBIX OyMar, BXOJALIUX B MOPT(Eb; OTPULIATEIbHON
KOPPEJSILMS U HYJIEBOM KOpPEsLus.

CrpaxoBanue nopr¢ens HeHHbIX OyMmar (XekupoBaHue). BbIBoJ ypaBHEHUS JUIs
Kod(uUIMeHTa XeIKUPOBAHHUSL.

[Tponecc popmupoBanus mopTdess HeHHBIX OyMar: OCHOBHBIE JTallbI.

JlonycTrmble KOMOMHALIMK PUCKA U JOXOJIHOCTH MIPH Pa3IMYHOM cTereHn
CTaTUCTHYECKOW B3aUMOCBSA3H aKTUBOB, BXOJAIIUX B TOPTQEb.

Kpussie 6e3paznuunst. IhHeKTuBHOE U TOMYCTUMOE MHOXKECTBO MOPT(heEeH.

O} PexTUBHOCTH phIHKA LIEHHBIX OyMar, 5KOHOMUYECKU cMbIci. BiusHue atoro
SIBJICHHS Ha TIPOIIeCC IieH000pa3oBaHus OyMmar.

Be3puckoBas ctaBka HHBECTUPOBaHUS U 3(PPEKTUBHOE MHOKECTBO

Bbe3puckoBas cTaBka KpeJUTOBaHUS U Y3PPEKTUBHOE MHOKECTBO.




14. ®opmynupoBka Moaenu MapKoBUIIa ISl HAXOXKACHUS CTPYKTYPBI MOPTQENs IEHHBIX
Oymar ¢ MUHUMAaJIbHBIM PUCKOM.

15. HaxoxeHue pemieHns ypaBHEeHUNH MoielIM MapKoBuIia ¢ TOMOLIBIO0 METO1a
MHOKUTeNen Jlarpanxka.

16. IToctpoenue moxaenu lllapra-JluTHepa 11 HAXOKIACHUS CTPYKTYPhI MOPTGhEs IEHHBIX
Oymar ¢ MUHUMAaJIbHBIM PUCKOM.

17. Monenb Teopun apOUTpaskHOTro 1IeHooOpa3oBanus (Moenb Pocca).

18. OtpacneBas TpexdakropHas mojaens @ama-OpeHya nocTpoeHus: MOPTQENs EHHBIX
Oymar.

19. TlocTpoenue moptdens EHHBIX Oymar mpu nmomomy Moaenu bipka-Jlurrepmana.

20. [IpoBepka BBIMOJHEHHUS MPEANOCHIIOK MOACIIN OIIEHKH KanuTaldbHbIX akTUBOB (CAPM)
IIPU IOCTPOSHUH MOPThes.

21. BbIBOJ ypaBHEHHMS /U1 PAaBHOBECHOM JIMHUM PHIHOYHOM JOXOJHOCTH IIEHHBIX Oymar
SML (Security Market Line). [TosicHeHre Y5KOHOMUYECKOTO CMBICIIa BCEX ITEPEMCHHBIX,
BXOJSIIIMX B 3TO ypaBHEHHUE.

22. DKOHOMHYECKUN cMBICT KO3 duirienTa «0etay 1eHHo Oymaru, popmyiia ero pacuera.

23. PpIHOYHBIH (CUCTEMHBIN) PUCK U MHAUBUAYAIbHBIN PUCK LIEHHOW OyMaru.

24. DKOHOMHYECKHI CMBICIT KO PHUIHEHTa «alib(hay EeHHOH Oymard.

25. OueHka CTOUMOCTH 00suranuu. B3auMocBsI3b 1IEHbl U JOXOAHOCTH OOJIUTAIUH.

26. Beruncienue npoJoKUTEIbHOCTH o0auranuu i aropauuu. [loscuenue
SKOHOMHYECKOTO CMBICJIAa 3TOT0 TEPMHUHA.

27. UmmyHm3anus noptdens oomuramuii.

28. OueHka CTOUMOCTH akiuil. Mojenb TUCKOHTUPOBAHHBIX IUBUICH]IOB.

29. PerpeccrOHHBIE MOJIETH OLIEHKH JJOXOIHOCTH aKIIUM.

30. PacyeT cTOMMOCTH aKLMi IPU MTOMOIIH MOJENH C MTOCTOSIHHBIM TEMIIOM IIPUPOCTa
JTUBUJICH]IOB.

31. Yuer cToXxacTUYHOCTH (PMHAHCOBOT'O pbIHKA U (POPMUPOBAHUU MOPT(ENS: IPOLECCHI
Bunepa u Hro.

32. Pa3znuuHble BapuaHThl TEXHUKU CTPAXOBAHUS MOPTQEns eHHBIX OyMar mpH MoMOIIU
MIPOU3BOHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

33. ITaccuBHBII NOAXOA B yIPaBIE€HUU NOPTPEIbHBIMI UHBECTULIUSIMH.

34. AxTuBHOE yTipaBlieHHE OPTQenem.

35. Onenka s¢dextuBHOCTH ynpasienus noptdenem. Koadpduuuent apmna, koappunuent
TpeitHopa.

Kpurtepun ouennBanus:

e oueHka «3ader» (50-100 6amioB) BeICTABISETCS, €CIU M3JI0KEHHBIM Marepuan GpakTHUeCKu
BEPEH, CTYJIEHT JEMOHCTPHPYET HaJMYhe TIIyOOKHMX HCUEPIBIBAIONINX 3HAHHH B 0OBeMe
IPOMJIEHHOM MporpaMMbl AUCHUIUIMHBI B COOTBETCTBUHU C MOCTABICHHBIMH MPOrpaMMoOi Kypca
ENISIMU ¥ 3a7]a9aM# 00YYEHUST; TPaBHIIbHBIE, YBEPEHHBIC JICHCTBHUS IO MPUMEHEHHUIO TTOTYYSHHBIX
3HaHUM Ha MPaKTHKE, TPAaMOTHOE M JIOTMYECKH CTPOIHOE M3JI0KEHHE MaTepuana MpHu OTBETE,
YCBOCHHE OCHOBHOM M 3HAKOMCTBO C JOMOJHUTEIbHOMN JIUTEPATYPOH;

e oreHka «HezaueT» (0-49 GamioB) BHICTaBISETCSA, €CIM OTBETHI CTYACHTAa HE CBS3aHBI C
BOIIPOCAaMH, HAJIMYKE TPYOBIX OIIMOOK B OTBETE, HEMOHUMAaHKE CYITHOCTH U3JIaraeMoro BoIpoca,
HEYMEHHE TPHMEHSATh 3HAHHWS Ha NPAKTUKE, HEYBEPEHHOCTh M HETOYHOCTh OTBETOB Ha
JIOTIOJTHUTEIBHBIE U HABOSIIME BOIIPOCHI.



TecTbl
10 JUCHUIUINHE «Ynpaenenue nopmpenem QuHancosvix akmueoey

1. BaHk TecToB MO MOAYJISIM U (MJIM) TeMaM
Mopnyasb 1 «Bb100p HHBeCTUIIHOHHBIN MOJTUTHKH .
MoOXHO 11 cpaBHMBATh MEXy COOO0M 10X0IHOCTh PA3IMYHBIX BUIOB OyMar, pacCYuTaHHYIO
10 CXeMe€ MPOCTHIX M CIIOKHBIX MPOIIEHTOB, ITPH TOMOIIH AP PEKTUBHON CTABKH MPOIIEHTOB?
A) Ja.
b) Her.
JUis OLeHKM JByCTOPOHHErO MOTOKa IUIaTeXeH MO omepanusM ¢ IeHHbIMH Oymaramu
WCIIOJIB3YIOT YHCTYIO MpuBeeHHYI0 BenuunHy NPV (net present value). B kakux eauaniax
OHa u3Mepsiercs?
A) B moinsx.
b) B nponenrax.
B) B py6unsx.
Kakue nBa mnapamerpa neHHoW Oymaru OOJIbLIIE BCEro MHTEPECYIOT PALMOHAIBHOTO
nHBecropa?
A) PbiHOYHAs 11€HA U JOXOJHOCTb.
b) PwiHOYHAas 11eHA U PUCK.
B) JloxomHOCTh U pHCK.
I') JIoXOMHOCTB M CPOK TOTaIICHUS.
OxunaemMasi JOXOJHOCTbh HHBECTULIUI B IIEHHbIE OyMaru ecTh:
A) Ilpeanonaraemas HHBECTOPOM OyAylIast JOXOAHOCTb LIEHHON Oymarm.
b) MaremaTnueckoe oxuaHue TOXOJAHOCTH LIEHHOM Oymaru.
B) Cpennee apupmernyeckoe U3 NOCIETHUX TPEX 3HAUEHUH TOXOJHOCTH
LIEHHOU Oymaru.
Puck 1ieHHoi Oymaru oLeHHBAETCs C MOMOILBIO:
A) roparmmmu.
b) CrangapTHOro OTKJIOHEHHS JOXOJHOCTH.
B) Jlucnepcuu 10XOIHOCTH LIEHHOM Oymaru.
JlBe kpuBbIe O€3pazanyus OJJHOIO HHBECTOpa:
A) MoryT nepecedbcst Ipyr ¢ IpyroM B OJIHOM U3 TOUYEK 3PPEKTUBHOTO
MHO>KECTBA.
b) He moryT nepeceubcst HU B OIHOM TOYKE.
D¢ dexkTrBHOE MHOXKECTBO OPTPETeH pacog0kKeHO Ha IPAHUIIE JOIYCTUMOTIO MHOKECTBA
MHBECTUIIMOHHBIX MOPT(enei:
A) B BepxHell npaBoil €ro 4acTH.
b) B BepxHeii 1eBoii ero yacTu.
B) B HuxHell mpaBoii €ro 4acTu.
I') B HuxHeil J1eBoii ero 4acTu.
Haiitu oiHO 710HOE NPeoIoKEeHNE MOJIeNN OLEHKH (ruHAaHCOBBIX akTHBOB (CAPM):
A) Bce nHBeCTOpHI UMEIOT paBHBIN T0CTyN K HHGOpMAIUH.
b) He cymecTByeT 3aTpar Ha COBEPILIEHUE CAEIOK 1 HAJIOTOB.
B) He cymectByeT 6€3pucKoBOi CTaBKU JOXOJHOCTU [f,, 1 UHBECTOPHI HE

HMCIOT BO3MOKHOCTHU IO HHBECTUPOBAHUIO U 11O KPECAUTOBAHUIO I10 }IaHHOﬁ
CTaBKC IIPOLCHTA.



9. PanuoHanbHBII WHBECTOP BBIOEPET M3 HECKOJBKHX IIEHHBIX OyMar Ty, y KOTOpOH
K03 PULKEHT «alb(hay UMeer:
A) MaxkcumalibHOE 3HAYCHHE.
b) MunumansHOe 3HaueHUeE.
B) HyneBoe 3HaueHwue.

Monayasb 2 «IIpouecc popmupoBanusi noprdesiss HEHHbIX OymMar»
1. PamuoHanbHBIA WHBECTOP BBIOEPET W3 HECKOJNBKUX IIEHHBIX OyMar Ty, y KOTOpOH
kod(durmeHT «Oera» uMeeT:
A) MaxkcumalibHOE 3HaUYCHHE.
b) MunumanbHOE 3HaUEHUE.
B) Hynesoe 3HaueHue.
2. Yewmy paBeH ko3 uiueHT «6eTa» pbIHOYHOTO MOpTQes:
A) Munyc enuHune.
b) Hymto.
B) Equnune.
3. Jropamus i npoAoKUTEIHOCTh OOTUTaIlluH €CTh:
A) Cpennuii CpoK 10 HACTYTUICHHSI OCTAIOIINUXCS TUIATEXKEH 10 JaHHOW LIEHHOU
OymMmare, B3BEILICHHBII 110 00bEMaM STUX JEHEKHBIX IIIaTEeKEH.
b) Cratuctuueckas cBs3b MEXy KypCOM OOJUTallUU U €€ JOXOIHOCTHIO.
B) U3meHeHnne cTouMocTH 00JIUralyuy Kak OTKIMK Ha U3MEHEHHE CPEIHEro
YPOBHS PHIHOYHOM JIOXOJHOCTH Ha ((MHAHCOBOM PBIHKE.

4. Ecmu pelHOYHAS TIOXOJHOCTh HA ()MHAHCOBOM PBIHKE YBEIIMYMBACTCS, TO IEHBI OOJIMTaIuit
JTOJIKHBIL:
A) VYBenuuuBartbcs.
b) VYwmenbmarscs.
B) Ocratbcsa 6e3 u3meHeHus.
5. YMeHblIeHHE PHIHOYHOM TOXOJAHOCTH MPUBEAET K POCTY PHIHOYHOM CTOUMOCTH OOJIUTAIIUN
Ha BEJTUYUHY:
A) MeHbliy10, 4eM COOTBETCTBYIOIIIEE MaieHHe Kypca IPU yBEIUUYECHUN
JIOXOJTHOCTH.
b) Bonbiryio, 4eM cOOTBETCTBYIOIIEE MMAIEHUE Kypca MPU yBEIUYSHUH
JIOXOJTHOCTH.
6. Mmmynuzanus noprdens oonurauii npuMeHseTcst IS
A) YBenuueHus: JOXOAHOCTH.
b) YMmenbiienus prcka OTAENbHBIX BUJOB OOIUTALINA, BXOISIINX B TTAKET.
B) CrpaxoBanus OT HeXellaTeIbHBIX KOJIEOaHUHN MTPOLIEHTHBIX CTaBOK.

7. ®prouepCHbIN KOHTPAKT IO CPABHEHUIO C (POPBAPIHBIM:
A) bonee puckoBas.
b) Menee puckoBaH.
B) ConyrcTByroniye UM pUCKU IPUMEPHO OJJMHAKOBBI.

8. MeToauKy HaMBHOIO XEKHPOBAaHUS C UCIOJIb30BaHHEM (PbIOYEPCHBIX KOHTPAKTOB
palMoOHAIBLHO MPUMEHHUTH B CIIy4ae, i KO3 PHUIHEHT KOPPEISLUN MEXy JOXOAHOCTHIO
0a30BOIi MEpeMEHHOM U (PbIOYEPCHBIM KOHTPAKTOM:

A) bamsok x (-1).
b) bnuzoxk x (0).
B) bmuzok x (1).

I/IHCprKIII/Iﬂ 10 BBINOJHEHNIO: TecToBbIE 3aJaHUs BRIIOIHIIOTCS HHAWBUIYAJIBHO.



Kpurepun oueHuBanms:

JIJIs KaXknoro TeCTOBOrO 3aJaHMs:

1 Gayut — maH BEpHBIN OTBET HA TECTOBOE 3aJIaHHUC;

0 GayToB — JaH HEBEPHBIN OTBET HA TECTOBOE 3a/IaHHUE.
MaxkcuMalibHOE KOJIMYeCTBO 0amioB — 17.

KommniekT pa3HOypOBHEBBIX 3a/1a4 (3a1aHN)
10 JUCHHUIUINHE « Ynpasnenue nopmeenem QuHaHco8bix akmusosy

1 3ajaum penpoayKTHBHOIO YPOBHSI

3amaua Nel. IIpenrnonokum, 4To 1eHa TPEXMECTIHBIX JUCKOHTHBIX OOIMTalluii HOMUHAIOM
100 py6neit cocraBnsieT 98 pyOiieid, ieHa aHATOTHYHBIX IECTUMECSIHBIX 00TUranui — 95 pyonei,
bprouepcHas 1eHa TPEeXMECSYHBIX OOJIMralfii ¢ MOCTaBKOM yepe3 Tpu Mecsua — 96 pyouei.
Ornpenenutb, 4TO BBITOJHEE WHBECTOPY, BIOKHUTH BCE CPEACTBA B IIECTUMECSYHbBIE OOJUTAIIUN
WJIU TPHOOPECTH TPEXMECSUHBIE 00JUTAIIMN U OJJHOBPEMEHHO 3aKJIFOYUTh (BIOUYEPCHBIN KOHTPAKT
Ha TPHOOpPETEHUE TPEXMECSIYHBIX OOJIMTaIMi Yepe3 TPH Mecsia. B OTBeTe MpPUBECTH T'OJIOBBIC
3HAYEHUS TOXOAHOCTH BCEX TPEX MHCTPYMEHTOB.

3agaua Ne 2. JIis noKynky Ha Oupske LEHHbIX Oymar ydacTHUK (DOHJIOBOTO PBbIHKA B3sUI B
OaHke Kpenut Ha 1 rox B cymme 2 MIIH. py0. ¢ ycioBueM Bo3Bpata 2.4 MiH. py0. Beruncnuth

MMPOUCHTHYIO CTABKY U JUCKOHT 3TOH onecpanuvu.

3amaga Ne3. Ha peiHKe neHHBIX Oymar oOpamarorcs aBa Buaa obOmuranmid. lleppas
Pa3HOBUJAHOCTh — KYMOHHBIE OOJMTaluu ¢ JOXOIHOCTh 8 % TOJOBBIX, BTOPOW BHUJ — T'OIOBBIC
JTUCKOHTHBIE oOyuranuu ¢ HomuHaioM 20 000 py6nel u nienoit peanmsanuu 18 500 pyoOueit.
Omnpenenure, Kakue OOMUTAIIMN BBITOJAHEE TPHOOPECTH UHBECTOPY.

2 3ajauM peKOHCTPYKTHBHOIO YPOBHS

3amaua Ne 1. BEIYMCIUTh BHYTPEHHIOIO CTOUMOCTH OOJTUTAIINH, ITOTalllaeMON Yepe3 T 110
HOMUHaJIbHOW cTouMocTH paBHO# 11 000 pyGueld, eciny u3BeCTHO, YTO KYHOHHBIE BBITLIATHI
MIPOU3BOIATCS B KOHIIE rojia B pazmepe 3 300 pyOieit, a 6e3puckoBas craBka coctaBisieT 10%
TOJIOBBIX.

3amagya No2. IIpeamonoxum, 4TO UHBECTOP MPUOOPEN HEKOTOPOE KOIWYECTBO KYIOHHBIX
obnuraruii, OOBSBICHHAS JOXOJAHOCTh KOTOPBIX cocTaBisieT 25% romoBeiX. OnpenenuTsb
peabHYI0 JOXOJHOCTh, KOTOPYIO TOJYYHT HHBECTOp, €CIIM ypOBEHb HHQIISIIMA B CTpaHe
cocrasigeT 10% rogoBhIX.

3anaua Ne 3. Onpenenutpb, UMeeTcs Jid Ha (PbIOUEpPCHOM phIHKE apOUTpakHast BO3MOKHOCTb
MOJIy4YeHHUs JJ0XO0a, €CIIU TeKYIIUN BAIIOTHBINA Kypc cocTaBisieT 64 py6uis 3a eBpo, PbroUYepCHBIi
KypC C TIOCTaBKOW dYepe3 Tpu mecsa — 64.5 pyOieir 3a €Bpo, MTOXOJHOCTh TPEXMECSYHBIX
POCCHICKHMX TOCYAapCTBEHHBIX 00MUranuii — 8% romoBbIX, aMepUKaHCKUX — 3.5% TO/10BBIX.

3 3apaum TBOPYECKOro YPOBHS



3amaua Ne 1. Menemkep n0JDKeH 4epes 2 rojia OCYIIeCTBUTh 3a CYET CBOETO MopTdhens
1eHHbIX Oymar miaTéx Bennunnoit 1 000 000 pyOneit. Menemkep paccMaTpiuBaeT BO3SMOXHOCTh
(bopmupoBaHus cBoero noprdens odauranyuii Toiabko u3 odnuranuii 1ByX BugioB. OCHOBHbIE
XapaKTePUCTHKHU OOJIUTaIMii IEPBOTO TUIIA PUBEICHBI B Ta0IHIIE:

Bpewmst 10 NOCTYIUICHUSI TTATEXa CymmMa maTexa CraBKa JUCKOHTUPOBAHUS
(B rogax)
1 80 10%
2 80 10%
3 1080 10%

Bropass obnuranus — 310 0o0aMramus co CpoOKOM 10 IMOTamieHus | roj, ¢ eIMHOBPEMEHHBIM
miatexxoM 1070 py6neit (cocrosmum w3 70 pyOseit kymonHoro ruiarexka w1000 pyOmei
HoMuHana). Tekymias pblHOYHAs I[eHAa STOro BUAa obOimuraumii paBa 972.73 py6., wu,
CJIeIOBATEeNbHO, JIOXOAHOCTh K morameHuto coctaBisger 10% romoBeix. CdopmupoBathb
MOJTHOCTHI0 MMMYHH3HPOBAHHBINA TOPT(Eh HEHHBIX OyMar U3 3THX JIByX BUIOB OOJUTAIINN.

3anaua Ne 2. [Ipennonoxum, 4T0 HHBECTOP MOXKET BIOKHUTH JEHEKHbIE CPE/ICTBA B LICHHbIE
Oymaru OByX KoMmnaHuid «A» u «B», oxumaemble JOXOJHOCTH M CTaHJApTHbIE OTKJIOHEHUS
KOTOPBIX COOTBETCTBEHHO paBHbI i, = 12%, p,= 18%, o,= 10%, o,= 20%, o ,,= 0.75%.
Paccuuraiite TOXOQHOCTH M CTaHAAPTHBIE OTKJIOHEHUs nmopTdeneit 1, 2, 3, 4, 5, XapakTepUCTUKHI
KOTOPBIX MPHUBENECHbI B TabiMuE, U M300pa3UTE MONYyYEHHOE MHOMKECTBO TOYEK (4, O )

rpagu4ecKy.
[optdenn 1 2 3 4 5
«A» 20% 40% 50% 60% 80%
«B» 80% 60% 50% 40% 20%

Kpurepun onenuBanus:

Jnis 3agaum penpoyKTUBHOTO YPOBHS:

3-4 Ganna — 3aaya pelieHa BEPHO, pe3yIbTaTbl HHTEPIPETUPOBAHBI;

1-2 Ganna — 3aj1a4a perieHa BEpHO, OTCYTCTBYIOT KOMMEHTapUHU K PEIICHHUIO;
0 GanmnoB — 3a7aya pelnieHa HepaBUIIbHO.

Jlnist 3a1a4M peKOHCTPYKTUBHOTO YPOBHS

4-5 GamnoB — 3a/1a4ya pelieHa BepHo, pe3yJIbTaThl UHTEPIIPETUPOBAHBL;

2-3 GayuIoB — 3ajjaua pelieHa BepHO, OTCYTCTBYIOT KOMMEHTApUH K PELICHHUIO;
0-1 GaymoB — 3aayua pernieHa HeMpPaBUIHHO.

Jlns 3a1a4 TBOPUECKOTO YPOBHS

6-8 6ayuI0B — 331a4a pelIeHa BEpHO, pe3yJIbTaTbl HHTEPIIPETUPOBAHBL;

4-5 GamnoB — 3a/1a4ya perieHa BepHO, OTCYTCTBYIOT KOMMEHTapHUH K PEIICHHUIO;
0-3 Gayu1oB — 3aj71aua pelieHa HelpaBUIIBHO.

MaxkcumanbHoe KouyecTBo 6ayuioB — 23 (2 6ara 3a 1 3aauy penpoayKTUBHOTO YpOBHs, 3 Oana
3a 1 3a1auy peKOHCTPYKTUBHOTO U 4 Oana 3a 1 3aa4y TBOPUYECKOTO YPOBHS).

Tembl pedepaTos



10 JUCHUITIJIINHE «¥Ynpasnenue nopmd)eﬂe/w d)ul—laHCOGblx aKmueoe»

Metopnonoruyeckre OCHOBBI NOPT(HETHHOr0 HHBECTUPOBAHHUS.
[Toptdensubie nHBecTHIIMK B Poccuu.
B3auMocBs3b J€HEKHOTO PhIHKA U PhIHKA LIEHHBIX OyMar.

.pwgo»—

OcobenHoctu (OpMHUPOBAHUS UHBECTUIIMOHHOTO TOPT(EST B COBPEMEHHBIX PHIHOYHBIX
YCIOBUSIX.
Tumnb! noprdeneil GUHAHCOBBIX aKTUBOB, IPUHIUIIBI M ATAIbI UX (POPMUPOBAHHUSL.
Crpareruu yrnpasieHus moptdeseM GHUHAHCOBBIX aKTUBOB.
[TpuHIUIBl POPMHUPOBAHUS HHBECTUILIHOHHOTO TTOPTHEIs.
Jusepcuduxanust GUHAHCOBBIX aKTUBOB NMPU (POPMUPOBAHUH MTOPTQEIIS.
CpaBHHTENBbHAS XapaKTEPUCTHKA TUTIOB MOPTQeEei.
. Criermuprixa popMUpOBaHUS KPEAUTHOTO MOPTQEIN KOMMEPUECKOTo OaHKa.

= s e 0N

— O

. Ocobennoctu ¢dopmupoBanue moprdens meHHbIX Oymar Ha 3PQPeKTHBHOM (HOHIOBOM
PBIHKE.

12. IHBeCTHIIMOHHBIC CTPATETHH U yIIPaBICHUE MopTdenem.

13. TakTHKa ynpaBieHUs HHBECTUIIMOHHBIM TOPTheeM.

14. 3amava ynpaBiieHUs IPOLIEHTHBIM PUCKOM M TEOPHUS] IMMYHH3AIINH.

15. Ontumuzanus puckoBOro noptdens HeHHbIX OyMar u TEOPHs Urp.

16. Teopus ontumansHOro noptdens Mapkopuia.

17. Ilpobnembl MOPTQENLHOTO WHBECTUPOBAHUA B YyCiIOBUsAX Poccuiickoro (uHaHCOBOTO
PBIHKA.

18. [IpoGsemMbl  B3aMMOAEUCTBUSL KJIMEHTOB M JOBEPUTENBHBIX YNPABIAIOLMX MPU
dopmupoBanuu noprdenst GUHAHCOBBIX AKTHBOB.

19. HegocTatku coBpeMEeHHBIX COCO00B pacueTa 3(h(HEeKTUBHOCTH YIPABICHUS MOPTQhenem
(MHAHCOBBIX AKTHUBOB.

20. AHanu3 3¢ (eKTUBHOCTH yIpaBJIeHUs TOPTQeaeM 30I0TOBATIOTHBIX pe3epBoB Poccun.

Kpurepun oneHuBanus:

e 20-25 6ayIoB - CUCTEMHOCTb, 00CTOSTEIBLHOCTD U TIIyOMHA U3J1araeMoro MaTepuana;
3HAaKOMCTBO C HAYYHOH U y4eOHOI TUTEpaTypoii;

e 13-19 GamoB - pa3BepHYTOCTb U TTTyOMHA U3JaraeMoro B pedepaTte MaTepuaa,;
3HaKOMCTBO C OCHOBHOM Hay4YHOM JIUTEpaTypol K pedepary;

e 4-12 GayioB - MPaBUILHOCTh OCHOBHBIX IMOJIOKEHUN pedepaTa; HATHINE HEJOCTATKa
uHopMaluu B pedepate 1o LeIoMy psty MpodiieM; UCIOIb30BaHKe /IS TOATOTOBKU
pedepara UCKIIOUUTETHHO yUeOHO! JTUTEepaTyphl;

e (-3 0aioB - MOBEPXHOCTHBIN, HEYNOPAIOUEHHBIN, 0ECCUCTEMHBIN XapaKkTep
uH(popMaiuu B pedepare.

MaxkcuManbHOe KOJIMYEeCTBO OayioB — 25.

Bonpocs! qis onpoca (O — onpoc)
10 JUCLUUIUINHE « Ynpasnenue nopmeenem QuHancogvix akmusosy




Mopnyasb 1 «Bb100p HHBEeCTHIIHOHHBIN MOJTUTHKH

@DOHIOBBIN PHIHOK KaK YacTh (PMHAHCOBOTO PHIHKA.

Bunpsl 1 cylmHOCTh LIEHHBIX OyMar.

Knaccugukaiusi akTHBOB CCYAHOTO PBIHKA.

MHBecTUIIMOHHBIE KaueCTBa (PMHAHCOBBIX AKTUBOB.

Posib mpon3BOIHBIX LIEHHBIX OyMar npu (GOpMHUPOBAHUN TOPTHEIS.
[TprHIMIBI ONTUMU3ALUYU CTPYKTYPbI PhIHKA LIEHHBIX OyMar.
Mertoap! pacueTa JOXOJHOCTH U PUCKa (PUHAHCOBBIX AaKTUBOB.
[Tonsitue moptdens meHHbIX OyMmar.

. YmpasneHue nopTQeneM HeHHbIX OyMmar.

10. [lesite1bHOCTD MOPTQEILHOTO HHBECTOPA HA COBPEMEHHOM (DMHAHCOBOM PBIHKE.
11. Henu ¢popmupoBanus noptdens GUHAHCOBBIX aKTUBOB.

12. JIukBuAHOCTH NOPT(ENT GUHAHCOBBIX AKTUBOB.

13. MeTtoabl OLIEHKH JTOXOJHOCTH U PUCKA aKIUi

14. MeTo1bl OLICHKH JOXOJHOCTH W PUCKa OOJIUTaIUi.

15. Be16op TakTHKH ynpaBieHus noprdenaem GUHAHCOBBIX aKTUBOB.
16. [laccuBHOE ynpaBieHue noprdeneM.

17. AktuBHOE ympaBieHue (poHIOBBIM MOPThETEM.

D ONU R W~

Moayasb 2 «IIpouecc popmupoBanusi noprdesiss HeHHbIX OymMar»

18. Pacter noxoaHocTu noprdens GUHAHCOBBIX aKTUBOB.

19. MeTtoap! pacueTa pucka noprdens GUHAHCOBBIX aKTUBOB.

20. CocraB nopthenpHOro pucka.

21. MunumMu3anus pucka noprdens LeHHbIX OyMmar.

22. Tumnbl GoHIOBBIX OPTdENeii.

23. Ontumu3anus ynpasiieHus NopT¢eneM LEeHHbIX Oymar.

24. Ctpykrypa (HOHIOBOTO MOPTQEs.

25. JluBepcudukanys noprdens 1eHHbIX OyMmar.

26. [Ipouecc MpUHATHUS PEIIEHUS O PECTPYKTYPHU3aLUU NOPT(ETHHBIM MEHEIKEPOM.

27. IlpumeHeHue pyHIaMEHTAIBHOTO U TEXHUYECKOI0 aHAJIW3a MPU PECTPYKTYpU3aLUH
noptdens GUHAHCOBBIX aKTUBOB.

28. Metoapl (hyHIaMEHTATBHOTO aHaIN3a (POHIOBBIX aKTUBOB.

29. llenu u ciocoOb! 0TOOPA HEHHBIX OyMar npu nopTdheabHOM HHBECTUPOBAHUU.

30. IIpeumymiecTBa mopTheaTpHOTO HHBECTUPOBAHUS Ha (PTHAHCOBOM pPBIHKE.

31. Metoab! onieHKH 3¢ (heKTUBHOCTH MHBECTHIIMN B (PMHAHCOBBIE AKTHUBbI

32. TloHsATHE ¥ METO/BI XEPKUPOBAHUS HAa PhIHKE LIEHHBIX OyMar

33. ApOuTpaxkHble CTpaTeruu Ha (PUHAHCOBOM PBIHKE.

34. Cnoco6s! otieHkH 3 (PeKTUBHOCTH TOPTGHENHHOTO YIIPaBICHUS

Pezcnamenm nposedenus meponpusitus oreHuBaHus: 1 Bonpoc - 5-10 MUHYT yCTHO.

Kpurtepun ouennBanus:
Kaxiplif 0TBET olleHUBaeTCs MaKCUMyM B 5 OaiioB:

4-5 GanyoB - 1aH MOJHBIA, pPa3BEPHYTHIA OTBET HA MOCTABJIEHHBINA BONPOC, B COOTBETCTBUHU C
JOTUKOW HW3JIOKEHUs, @pU MOJArOTOBKE OTBETA HCIOJIB30BAIACH JOMOJHUTEIbHAS
JuTeparypa, HoAroTOBIEHA IIPE3EHTALUs K OTBETY;

3 Gamna - B OTBETE Ha MOCTABJIECHHBIA BOMPOC OBUIM HETOYHOCTH; MPH MOATOTOBKE OTBETA
MCIIOJIb30BAIACh JONOIHUTEIbHAS JINTEPATYPA, IOATOTOBIICHA IIPE3CHTALNSA K OTBETY;



e 1-2 Ganna - B OTBETE Ha MMOCTABJICHHBIN BOMPOC OBUTH HETOYHOCTH; MIPH TOJTOTOBKE OTBETA
MCIIOJIL30BAJICS TOJIBKO JICKITMOHHBIN MaTepuall, He MOATrOTOBIICHA MPE3CHTAIUS K OTBETY;

e ( GayioB - 0OyuaronMiics He BJIaICET MAaTEPUAIIOM IO 3aJaHHOMY BOTIPOCY.

MakcumanbHOE KOJIM4ecTBO 6aioB — 35 (3a 7 OTBETOB).

3 MeToauyeckue MaTepuaJbl, ONpeaessiioline Npouexypbl OeHUBAHUS 3HAHUMH, YMeHMH,
HABBIKOB M (MJIM) ONbITA [eATEJbHOCTH, XAPAKTEePU3YWIIMX ITanbl (OPMHPOBAHUSA
KOMIIeTeHII M

[Tponietypsl OLIEHWBAaHUS BKJIIOYAIOT B CE0Sl TEKYLIMH KOHTPOJb M IMPOMEXYTOUHYIO
aTTECTALUIO.

Texkymmid KOHTPOJIb YCIEBAEMOCTH IPOBOAUTCS C MCIOJIb30BAHUEM OLEHOUYHBIX
CPEACTB, NMPEACTABICHHBIX B I. 2 JIAHHOTO MPUJIOKEHHs. Pe3ysbTaTbl TEKyLIEro KOHTPOJIS
JIOBOJISITCS /10 CBEJICHUS CTYJIEHTOB JI0 IPOMEKYTOYHOMN aTTECTallUU.

IIpomexyTouHas aTTecTalMs IPOBOAUTCS B hOopMe 3a4eTa.

3aueT MPOBOJAUTCS 10 PACHUCAHMIO NPOMEKYTOYHON aTTecTallud B YCTHOM BHJE.
KonnyectBo BonpocoB B 3afanuu — 3. OObsBIIeHHE PE3y/IbTaTOB IPOU3BOIUTCS B JIEHb 3aueTa.
Pe3ynpTaThl arrecTanuu 3aHOCATCS B BEOMOCTb U 3aUE€THYIO KHUXKKY cTyleHTa. CTyJeHTbl, He
MpOLIe/IINEe MPOMEXKYTOUHYIO aTTeCTallMi0 MO TpaduKy CeCcCUH, MODKHBI JHMKBUIUPOBATH
3a/10JDKEHHOCTh B YCTAaHOBJICHHOM IIOPSJIKE.



Ipuioxkenne 2
METOANUYECKHUE YKA3AHUSA 1O OCBOEHUIO TUCHUIIJIMHBI

VY4eOHbIM MJIaHOM MPETyCMOTPEHBI CIIEAYIOIINE BUIbI 3aHSITHIA:

- JIEKIIUH;

- IPAaKTUYECKUE 3aHATHSL.

B xozxe NEeKIMOHHBIX 3aHATHA PacCMaTPUBAIOTCS BCE JICKIMOHHBIE TEMBI Kypca, Jar0TCs
PEKOMEH/IALMU ISl CaMOCTOSITEIbHOM pabOThl M TOATOTOBKM K MPAKTUYECKUM 3aHSATHSIM,
o0cyKJaeTcsi COBpEeMEHHbIE MeTOAbl (opMUpOBaHMs MOPTQens LEeHHBIX OymMar U METOAMKHU
pacudera ero J10XOJHOCTH U pUCKa.

B xone mpakTuyeckux 3aHATUN YIIIyONSIOTCS W 3aKPEIUIAIOTCS 3HAHUSA CTYJEHTOB IO
PSAY PacCMOTPEHHBIX Ha JIEKLHUSAX BOIPOCOB, PAa3BUBAIOTCS HABBIKU CaMOCTOSITEILHOM paboThl
C HAy4HOH JIUTEPATYPOM, C MATEMATUYECKUMH U CTATUCTUYECKMMHU METONAMU AHAJIN3A JIAHHBIX.

[Ipy nOArOTOBKE K NPAKTHYECKUM 3aHATUAM KaKIbIM CTYICHT JIOJKEH:

— M3YYHUTh PEKOMEH/IOBAHHYIO YYEOHYIO JIUTEPATYPY;

— U3Y4YUTh KOHCIIEKT JICKIIH;

— OATOTOBUTH OTBETHI HA BCE BOIIPOCHI IO U3y4aeMON TEME.

ITo cormacoBanuio ¢ mpemnojaBaTelieM CTYISHT MOXXET MHOArOTOBHUTH pedepaT mo teme
3aHATHS. B poliecce moAroTOBKY K MPAKTUYECKUM 3aHATUSAM CTYJEHThl MOT'YT BOCIIOJIb30BaThCs
KOHCYJIbTAl[USIMU ITPENOIaBATEIIS.

Bonpocel, He paccMOTpEeHHbIE Ha JIEKIHMAX M TNPAKTHUYECKUX 3aHATHUSX, JOJDKHBI OBITh
U3YYEHBbI CTYJIEHTaMHU B XOJI€ CaMOCTOSATENbHON paboThl. KOHTPOJIb caMOCTOSITENbHON PabOTHI
CTYJEHTOB HaJ| Yy4eOHOH mporpamMmoi Kypca OCYLIECTBISETCS B XOAE 3aHITHH METOA0M
YCTHOTO OMpOCca U MOCPEJICTBOM TECTHUpOBaHHS. B Xome camMocTosSTENhHON pabdOThl KaXKIbIid
CTYJEHT 0053aH MPOYUTATh OCHOBHYIO U IO BO3MOXKHOCTHU JOINOJIHUTENBHYIO JIUTEPATypy IO
M3y4aeMOM TeMe, IOMOJHHUTh KOHCIHEKTHI JEKIUH HENOCTAKIIMM MaTepualioM, BBIIUCKaMU
U3 PEKOMEHIOBAHHBIX IEPBOMCTOYHUKOB. BBIIEIUTH HENOHATHBIE TEPMUHBI, HAUTU HX
3HAQYECHUE B DHLMKIIONEINYECKUX CIOBAPX.

JIns mOArOTOBKM K 3aHATHSM, TEKYLIEMY KOHTPOJIIO M MPOMEXKYTOYHOM AaTTECTALUU
CTYJEHThl MOTYT BOCIIOJIb30BAaTbCS  DJIEKTPOHHO-OMOIMOTEUYHBIMM  cUCTeMaMH. Takxke
oOyuyaroluecss MOTyT B35Th Ha JIOM HEOOXOIUMYIO JIUTEPaTypy Ha a0OHEMEHTE YHUBEPCUTETCKON
OMOJIMOTEKH UM BOCIIOJIb30BATHCS YUTATHHBIMU 3aJIAMH.

MeTtoanyeckne YKa3aHusl 110 BEIITOJHSHHIO pedaepaTOB
10 JUCHHUIIIMHE «YIpaBIcCHUS HODTd)eJ'IeM (bI/IHaHCOBBIX AKTHUBOB»

Llens pedepaTuBHOI pabOTHI - pa3BUTHE Y CTYIEHTOB HAaBBIKOB CAMOCTOSITENIbHON PaboOTHI,
OBJIaJICHHE METOJaMH COBPEMEHHBIX HAYYHBIX HCCIEIOBAaHUMU, YIIIyOJIEHHOE M3yuyeHUE KaKoro-
1100 BOIpoOCa, TEMBI, pa3jiena yueOHOW JUCUUIUIMHEI (BKJIIOYasi H3yUSHHE JIUTEPATYPhI).

Tema pedepara BeIOUpaeTcs U3 CKcKa, MPeIoKEHHOT0 MPENno aBaTeieM, B COOTBETCTBUI
¢ TeMaMHu paboueid nmporpammsl. Jlomyckaercsi BBIOOpP CBOOOJHOM TE€MbI, HO IO COTJIACOBAHHIO C
IpernoaaBaTesieM U B paMKax TeM y4eOHOro IjIaHa 10 IaHHOM TMCIUIUINHE.

Jns  wHanmcanust pedepara CTyAGHTY HEOOXOAMMO O3HAKOMHUTHCSA, HU3YyUYUTh M
MIPOAaHAIM3UPOBAaTh MO BBHIOPAHHOM TeMe 3aKOHOJATeNbHbIE M HOPMAaTHBHBIE JOKYMEHTHI,
HKOHOMHUECKYIO JIUTEpaTypy, BKIIOYas MEepHOAMYECKUE MyOJIUKAIMU B XKypHajaX, COOPHUKH
MaTepuajIoB Hay4YHO-NPAKTUYECKUX KOH(epeHIil, MoHOrpaduu 3a MocieJHIue TpH roja.

[Tpu Hanncanuu pedepara Mo TUCUUIUIMHE CIIEYeT yYUThIBATh TpeOOBaHM K 0(hOpMIICHHUIO
U COZIEPIKAHUIO:



- o0pazel TUTYJIBHOTO JICTa CM. pHUC.1;

- o0bem: pedepar: 12-25 cTp.

- MEXCTpOYHBIA uHTEepBAI: 1,5 (B rpadukax, Tabmunax, pucyHkax — 1).

- pasmep mpudta: 14 (B rpadukax, Tabiaumnax, pucyHkax, CHocku — 12).

- B pedepare OHKHA MPOCIICKUBATHCS YETKAsl JIOTUKA B (POPMYIIHMPOBKE pa3felioB, B MX
MOCJIEI0BATEIHHOCTH, B UEPEIOBAHUH OJIOKOB MBICIICH B CAMOM TEKCTE.

- B pedepare nomKHA OBITH YETKO BHIUMOW CTPYKTYPHas BHYTPCHHSSI KOMIIO3HIIUS
(uepapxusi 6JIOKOB: OT OOIIETO K YaCTHOMY).

- 2-s1 cTp. - OrJIaBlicHHE (MMEHHO OTJIaBJICHUE MOKA3bIBAET B MIEPBYIO OUEpelb YMEHHE aBTOpa
JIOTUYECKH U3JIarath Matepuan).

Ornasnenune pedepara coctout u3 BBenenus, nByx rnas, 4 myHKTOB (maparpados),
3aKJIFOUYCHUS U CITUCKA JIUTepaTyphl (Ondimmorpadun):

Beenenue. ..

I'maBal........

1.1.....

3aKiIro4eHue. ..
Jluteparypa.....

OrnaBnenue pedepara MOKHO JIeIaTh HEOOIBIIUM: COCTOSIINM U3 BBenenus, 2-3 mMyHKTOB
(maparpacdoB), 3aKJIIOUEHUS U CIHCKA JIUTepaTypsl (Oubnuorpadun).

Pedepar nomken nmokazaTh yMEHHE aBTOpa TEOPETUICCKH 00001IaTh, KIACCH(PUITUPOBATH,
HAXOJUTh UHTEPECHBIE B3aMMO3aBUCUMOCTH KOHOMHYECKHX SIBIICHUH, BBIABISATh TEHACHLIUU U
3aKOHOMEPHOCTH Pa3BUTHSI.

ABTOpY cielyeT moka3aTh YMEHHE MOJIb30BaThCS HAyUHBIM allapaToM, KOTOPbIH BKIIIOYaET
CHUCTEMY CCBUJIOK, CHOCOK, (P, TaOnuIl, nuTat, rpadgukos, hopmy, oudauorpaduro.

OnHUM U3 BaXKHBIX MTOKa3aTesei moAroTOBIEHHOCTH aBTOpa — HaJIMYKe YMENO CIAEIaHHOTO
3aKioueHus (pe3ome) paboThI.

[IpuBogumass B KoHIe paboThl OubiMorpaduss — OAMH U3 BAKHEUIINX «CHUTHAJIOBY,
CBUJICTEILCTBYIOMNIASE O IOATOTOBICHHOCTH W OTBETCTBEHHOCTH aBTOpa. bBIIOK JHTEpaTypsl
JOJIKEeH ObITh COCTAaBJICH 10 MPUHIUITY — oriopa Ha andaBuT (1-2 neTHell JaBHOCTH) U BKJIIOYATh
MOHOTpaduu, CTaThU B HAyYHBIX )ypHaIax, MaTepHeT. CUCOK JIUTEepaTyphl JOKEH BKIIOYAThH
MUHUMYM 3-4 UCTOYHHKA.



