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KA®EJIPA AHaJan3 X0351iICTBEHHOM 1eSITeJIbHOCTH M MPOTHO3UPOBAHNE

PacnpenesieHne 4acoB JUCHHUILINHBI 110 ceMecTpaM / KypcaMm

Cemectp
(<Kypc>.<Cemectp Ha 84.2)
Kypce>) Htoro
Henens 18 5/6
Bun 3anaruit vy | PO | VI PII
Jlexnun 10 |10 (10 [10
IIpaxkTuueckue 10 |10 |10 [10
Hroro ayx. 20 120 |20 |20
KonTtaktHas padota 20 (20 [20 |20
Cawm. pabora 187 | 187 | 187 | 187
Yacsl Ha KOHTPOIb 9 9 9 9
Hroro 216 [ 216 | 216 | 216
OCHOBAHHE

YueOHbIH TUTaH YTBEPKIIEH YUEHBIM coBeTOM YHmBepcuteTa (mpotokoi Ne 9 ot 03.03.2026 1.).

[IporpamMmy cocraBwi(#): K.3.H., Ao1eHT, bnoxuna B.I.
3aB. kadenpoii: 1.3.H., npodeccop JI.H. Yecenko

Metoauueckuii CoBeT: K.3.H., AoueHT O.B. Annpeesa



1. HEJIX OCBOEHUSA TUCIUITJINHBI

1.1| ®opMupoBaHue y CTYIEHTOB KOMIIETCHUUH MO3BOJIAIOIIMX: OCYLUIECTBIATh KOMIUICKCHBIM IIOAXOL K IO3HAHUIO
9KOHOMUYECKUX SIBICHUH U HpOIEeccOoB (PMHAHCOBO-XO3SHCTBEHHOHN IEATEIbHOCTU OpraHU3ALUM; HCHOJNB30BaTh IMPHEMBI U
METO/bl aHallM3a MHBECTHI[MOHHOH AEATENLHOCTH; 00padaThiBaTh JJaHHbIE HEOOXOMMUMBIE [UIS PElICHUs MPO(EeCCHOHANBHBIX
3a[a4 U IPUHATHS YIIPABICHUECKUX PELICHUN 0 pealn3aliy TOro UM HHOTO IIPOEKTa.

2. TPEBOBAHUA K PE3YJIBTATAM OCBOEHUSA JUCHUIIJINHDBI

IK-2. Crioco6eH BBINOIHATH OHEHKY Y()(PEeKTHBHOCTH pellieHUsI U OIIeHMBATH OM3HEC-BO3MOKHOCTD €r0 Pean3anuu Ha 0CHOBE
BBIOPAHHBIX LeJIeBBIX MOKa3aTeJei

B pe3ynbTare 0cBOeHHS JHCHHILTMHBI 00yJAIOIIHIACS TOJIKEH:

3HaTh:

KPUTCPHUH OLCHKH JCHEKHBIX [IOTOKOB HHBECTHI[HOHHBIX IPOCKTOB, METOIBl ONPENCIICHUS JIOXOAHOCTH H OKYNAaeMOCTH
WHBECTUIIMOHHBIX MTPOEKTOB (cooTHECeHO ¢ mHanKaropom [1K-2.1)

YmeTb:

OLICHUBAaTh MCTOYHHKH (DUHAHCHUPOBAHWS HMHBECTHIMOHHOIO IIPOGKTa W BO3MOXKHOCTH €ro pealn3aldd, aHaJIM3UpOBaTh
MHBECTULMOHHBIE NPOEKTHl C UCIIOIb30BAHUEM OINPEJCIICHHBIX LIEJEBBIX IOKa3aTelel, aHaIM3UpOBaTh CPOKH BBIIIOJHEHUS MPOEKTA,
MPOBOJHTE AHAIIN3 ATBTEPHATUBHBIX IIPOEKTOB, (COOTHECEHO ¢ mHAnKatopoM I11K-2.2)

Baanern:

HaBBIKAMH TIPOBENICHAS aHAIHN3a Y(P(PEKTHBHOCTH HHBECTUIIMOHHBIX IPOSKTOB M IIPUHUMATh PEIICHHs Ha OCHOBE BHIOPAHHBIX IETIEBBIX
nokasarenei (coorHeceno ¢ naaukaropom I11K-2.3)

3. CTPYKTYPA U COOEPKAHUE JUCHUITJIMHBI

Pa3nen 1. TeopeTuueckne 0OCHOBBI AaHAJIN32 HHBECTUIINOHHOM A€ATEIHLHOCTH

Bua 3ansitus / Cemectp /| KonuuectBo
Ne HaunmeHoBaHHe TeMbl, KPAaTKOe codep:KaHue KoMnerenuun
pabotsl / popma ITA Kypc 4acoB
Tema 1 IlonsiThe WHBECTHIMH M HMX KiIacCH(pHUKALMI DKOHOMHUYECKAs
cymHocTh nHBecTHuni. Tunel n xiaccudukanus nuBectuuuii. [lonsrue
. CamocTosTenbHas
1.1 |peanpHble uHBeCcTHUMH W uX Kkiaccudpukauus. Knaccudukarms aGora 8 20 TIK-2
¢unancoBbix wuHBecTUIMHA. CyObeKTBI W OOBEKTHl WHBECTHIIMOHHOM p
JIEATETbHOCTH
Tema 2 OcHOBHbIC KOHICHIIMM HHBECTUI[HOHHOTO aHanu3a. I[loHsTHe
LHeHHOCTh (GupMbl. [IOHSITHE NEHEeXHbIC MOTOKH. BpemeHHas cToMMOCTb
CamMocTosTenbHast
1.2 |meHer m ee yd4eT B OICHKE HHBECTUIUOHHBIX MpoekToB. Omepanuu aGora 8 20 T1IK-2
HapaleHus U AUCKOHTUPOBaHHS. BU/IbI MPOLIEHTHBIX CTABOK M CIIOCOOBI X p
HAYHCIICHUS
Tema 3 Vcnonb3oBaHne (MHAHCOBOM MaTeMaTHKH B OIICHKE JCHEXHBIX
IIOTOKOB HMHBECTUIIHOHHBIX MIPOEKTOB
1.3 P JIeKIIMOHHBIE 3aHATHS 8 4 TIK-2
Hapaiienre ¥ AMCKOHTHPOBAaHHME MO IMPOCTHIM IPOLIEHTHBIM CTaBKaM
Hapaienne 1 ANCKOHTUPOBAHHME T10 CIIOXKHBIM IPOLCHTHBIM CTaBKaM
Tema 3 Vcnonp3oBaHne (MHAHCOBOM MaTeMaTHKH B OIICHKE JICHEXHBIX
| 4 |moToxoB HMHBECTUIIMOHHBIX MIPOCKTOB [pakTuyeckue ] 4 K2
’ Hapamienue ¥ AMCKOHTHPOBaHHWE MO IPOCTHIM IPOLEHTHBIM CTaBKaM 3aHATHSA
Hapaienne u AUCKOHTUPOBAHME 110 CIIOXKHBIM IPOLEHTHBIM CTaBKaM
15 Temsr pedeparoB otpaxkersl B npunoxennn 1 (pedeparsr u npesenrammn| CamocrosTenbHas ] 67 K2
’ CO3/IaI0TCsI ¢ MoMoIIbI0 HHCTpyMeHToB LibreOffice) pabora
Pasz[e.ﬂ 2. HpaRanecmle aACIIEeKThI aHAJIUu3a I/lHBeCTHHI/lOHHOﬁ JAEATEJIBbHOCTH
Buj 3ansiTus / Cemectp /| KoamuectBo
Ne HaunmeHoBaHHE TeMbI, KPAaTKOE COAepKaHHe Komnerenuuu
pa6otsl / popma ITA Kypc 4acoB
Tema 4 AHanu3 IEHEKHBIX MOTOKOB MHBECTHLIMOHHBIX MPOeKTOB [loHsTHE
CamocTosTenpHast

2.1 |aHHyuTeT. AHaNMM3 [EHEXKHBIX MOTOKOB C HEPAaBHBIMU IMOCTYIUICHHUSIMH. aGota 8 20 [IK-2
Cpounblii anHyHTeT. BeccpouHblii aHHYUTeT. P

Tema 5 Mertonsl aHanu3a 3(pGEKTHBHOCTH HHBECTUIIMOHHON JIeSITeIbHOCTH
OOmrasi  xapakTepUCTHKA  METOAONOrMH  aHamm3a  3(QheKTHBHOCTH
2.2 | uuBecTHIIAI Crarudeckue wmeroabl aHanm3a 3dexruBHOCTH | JIeKIMOHHBIC 3aHATHS 8 6 T1IK-2
WHBECTHUILIUI JluHamMu4yeckue METOJIbI aHaM3a
9 PeKTUBHOCTH HHBECTHIIMI

Tema 5 Metozb! ananu3a 3 QEeKTHBHOCTH HHBECTUIIHOHHON AEATEIBHOCTH [IpaxTudeckue

23
OOmiasi  xapakTepUCTHKa  METOAOJOrMH  aHanmm3a  3()(EeKTUBHOCTH 3aHATHS

8 6 IK-2




HMHBECTHUIIHIA Craruueckue MeToAbl aHanmm3a 3(PHEKTUBHOCTH
MHBECTHUIIAHN JluHaMuueckue METO/IBI aHaan3a
3¢ $EKTUBHOCTH NHBECTHIUH

24 Temsr pedeparoB otpaxkensl B npunoxennn 1 (pedeparsr u npesenrammn|  CamocTosTenbHas

CO3/IaI0TCsI ¢ MoMoIIbI0 HHCTpyMeHToB LibreOffice) pabora 8 60 TIK-2

2.5 |IloaroroBka K MpOMEKyTOYHOH aTTeCTalluU DK3amMeH 8 9 T1IK-2

4. ®OHJ OHEHOYHBIX CPEACTB

CrpykTypa u comepkaHue (OHAA OLECHOYHBIX CPEACTB A TPOBEACHUS TEKYIIEro KOHTPOIS M IIPOMEXYTOYHON aTTecTaluu
npezcrasieHsl B [Ipmioxennn 1 k paboueit mporpamme JUCLMILTHHBL.

5. YYHEBHO-METOAUYECKOE 1 TH®OPMAIIMOHHOE OBECIIEYEHUE JUCHUIIJIMHBI

5.1. YueGuble, HAyYHbIEe M METOANMYECKHE N3TAHUSA

ABTODBI, bubmmorexa /
3arnaBue WsnarenscTBO, TON
COCTaBUTENH KonuuectBo
1 Pymsnuesa E. E. WuBecTuimm 1 OM3HEC-TIPOCKTHI: YIeOHO- Mocksa, bepmun: upekr- | OBbC «YHuBepcureTckas
MpaKTHYECKOe Mocodue: yueOHoe mocobue Menua, 2016 OMOITMOTEeKa OHJIANHY»
2 DKOHOMHYECKHA aHAJIN3: TEOPHUS U MTPAKTUKA: MockBa: ®UHaAHCHI U OBbC «YHuBepcureTckas
JKypHal kpenut, 2017 OuOIMOTEKA OHTIANHY
3 Ka6anoga O. B., MHBecTHIMY M MHBECTUIIMOHHEIE pelienus: yuebHoe | CraBpomonb: CeBepo- OBbC «YHuBepcuteTcKas
Konomnesa 0. A. nocobue Kapkasckuii Oenepanbublii 6ubnuoTeka oHIalH»
yHauBepcuteT (CKDY),
2017
4 | Hewmmuroii A. C. NuBectuiuu: y4eOHUK Mockaa: JlamkoB u K°, DBC «YuuBepcuTeTCKas
2018 OubIMoOTEeKa OHJIANHY»
5 Kucoga, A. E. MHBecTuuy 1 MTHBECTULIMOHHBINA aHAJIU3: Jluneuk: JInneuxwuii 9BC «IPR SMART»
NPaKTUKYM TOCyHapCTBEHHBIN
TEXHUYECKUH YHUBEPCHTET,
9BC ACB, 2018

5.2. IIpodeccuonanbHble 0a3bl JAHHBIX U HHPOPMALMOHHBIE CIIPABOYHbIE CHCTEMbI

NCC "KoncynprantlIroc" https://www.consultant.ru/
NCC "Tapant” http://www.internet.garant.ru/
Baza craructudeckux naHHelx Poccrara http:/www.gks.ru/

5.3. IlepeueHsb NporpaMMHOro odecnedeHus

Onepanuonnas cucrema PEJI OC
LibreOffice

5.4. YueGHO-MeTOANMYECKHE MATEPHAJIbI A1 00y4AI0LMXCS ¢ OrPAHMYEHHBIMHU BO3MOKHOCTSIMH 310POBbSI

ITpn HEOOXOMMMOCTH IO 3asIBIICHUIO 00YYAFOIIETOCS C OTPaHWYCHHBIMU BO3MOXXHOCTSIMH 3I0POBBS yUEOHO-METOMYCCKHAE MaTepHaIIbI
MPEOCTAaBIAIOTCA B (hOpMax, aJaiTHPOBAHHBIX K OTPAHUYCHHAM 3IOPOBbS M BOCHPHUATHS MH(popMarwy. [ Wl ¢ HApyIIEHHSIMH
3peHust: B hopMme ayanodaiina; B meyaTHoi GpopMe yBeInYeHHBIM mpudToM. s uI ¢ HapyleHusAMHu ciiyxa: B (opMe 3JIEKTPOHHOTO
JOKYMEHTa; B IedaTHol ¢opme. st ULl ¢ HApyIICHUSIMH OIIOPHO-/IBUraTeIbHOIO armapara: B (opMe 3IeKTPOHHOTO JIOKYMEHTa; B
neyaTHou opme.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUE JUCIHUITINHBI

INomewenust Uit BceX BUIOB palboT, NPEAyCMOTPEHHBIX yYEOHBIM IUIAHOM, YKOMIUICKTOBaHBI HEOOXOAMMOW CIELMAIN3HPOBAHHON
y4eOHON MeOeIbI0 U TEXHUIECKHMY CPEJICTBAMH O0Y4EHHUS:

- CTOIIBI, CTYJIBS;

- IePCOHAIBHBIA KOMIIBIOTEP / HOYTOYK (TIepEeHOCHOH);

- IPOEKTOP;

- 9KpaH / MHTepaKTHBHAS JTOCKa.

IToMereHust 1y caMOCTOSTENbHON PabOThl O0YUYAIOMIMXCS OCHAIEHBI KOMITBIOTEPHON TEXHUKOH C BO3MOXXHOCTBIO MOJKITIOYEHUS K
cetr "MHTepHET" M 00ECIIEYCHNEM IOCTYTIA K 3JIEKTPOHHON HH(DOpMAIIMOHHO-00pa30BaTeIbHOM cpeie.

7. METOANYECKHUE YKAZAHUA JJIAA OBYYAIOIIUXCSA 110 OCBOEHUIO JTUCITHUITJINHBI

Mertoauueckue YKa3aHHus 110 OCBOCHHWIO JUCHUIIIIMHBI TPEACTABJIICHBI B HpI/IJ'IO)KGHI/II/I 2K pa6oqel71 nporpamMme JUCHUITIIUHBI.




®OHJ OHEHOYHBIX CPEJACTB

[punoxenne 1

1 OnucaHue noKa3arTeJsieil U KpUTEPUEB OLLleHUBAHUSA KOMIIETEeHIUM HA pa3/IMYHbIX 3Tanax
ux ¢opMHUpOBaAHUA, ONMCAHHE LKA OLleHUBAaHUS
1.1 Tlokazareny U KpUTEPUH OLICHUBAHUS KOMITCTCHIIHI:

3VH, cocrapasromme
KOMIICTCHIIUIO

IToka3zaTenu
OLICHHUBAHMU

Kputepuu orieHuBaHus

CpenctBa
OLICHHUBAHUS

[1K-2: Crioco6eH BBIMOTHATH OLICHKY 3(PPEKTUBHOCTH PELICHUS U OLICHUBATH OU3HEC-BO3MOKHOCTD €r0

pcajin3anyi Ha OCHOBC BI>I6paHHI>IX LCJICBBIX rnokasareiieit

3- KpUTEPUU oueHku | Betoop COOTBETCTBUE npobiieMe | DK3aMeHallMOHHbIC
TIEHEKHBIX [MOTOKOR | HEOOXOIMMBIX uccienoBaHus;, TMonHOoTa U | O6mmersr (1-10), Tect
MHBECTHIHOHHBIX ~IIPOCKTOB, noKasarenein a7 | comepkaTenbHOCTh 0TBeTa, | (1-30), KOHTpombHOE
METOJIbI onpeeenus | AHamsa 3allaHue (1-2),
KTUBHOCTH YETHBI HUS
JIOXOMHOCTH M OKYIaeMOCTH e oc pacHeTHeIC  3a1a
WHBECTUIIMOHHBIX (1-66), pedepar (1-25)
WHBECTULIMOHHBIX IIPOEKTOB,
MTPOEKTOB
V — ounenuBath wucTouHHKH | O6paboTka yMeHHE pemiats | Ok3aMeHaIlMOHHEIE
(uHaHCHpOBaHUS pe3yIbTaTOB MOCTaBJICHHBIE 3amayn | | Ommetsr (1-10), Tect
MHBECTHIHOHHOTO MPOEKTa M | AHAIH33, bopmynupoBath BeIBOJIBI | (1-30), KOHTpOJIBHOE
BO3MOIKHOCTH ero | PopmymupoBatue OTCTamBaTh CBOE€ MHCHHUE | 3aJ]aHHe (1-2),
BBIBOJIOB u | ymeHue MPUBOAMTD | paCUETHBIE  3aJlaHUS
peanv3anuy, aHAIU3UPOBATH A0B, y PHBOZ p A
TPUHSATHS PEUICHUS O | IPUMEPBI; ymenue | (1-66), pedepar (1-25)
WHBECTULIMOHHBIE TIPOEKTHI C
1EJIeCO00pa3sHOCTH MOJIb30BAThCS
HCIIOJIE30BAHNEM peanu3auy MpoeKTa | JOTOTHUTETHHON
OIPEIEIIEHHBIX LEIEBBIX NHTEpaTypOit npH
[OKa3aTeiey, aHalIu3upoBaTh TIO/IFOTOBKE K 3aHATHSM;

CPOKM BBINIOJIHEHUSI INPOEKTAa,
MIPOBOAUTH aHaIu3
aJIbTepPHATHBHBIX IPOEKTOB,

B - HaBbIKaMH TPOBEJCHHS | B3auMoyBsi3ka BcexX | COOTBETCTBUE OK3aMeHallMOHHBIE
aHaIn3a s dexTHBHOCTH rokasarejeit Mpe/cTaBlIieHHOW B oTBeTax | ommetsl (1-10), Ttect
MHBECTHIIMOHHBIX [POEKTOB 1 | UCTIOJB30BAHHBIX JUIst uHpOpMaIH Matepranam (1-30), xoHTpoONBHOE
NPUHUMATh  pelleHMs  Ha | AHAIM3a JICKIUH u yueOHOH | 3a1aHue (1-2),
OCHOBE BBIGDAHHBIX TEJEBHIX JUTEPaTYPBI, pacueTHble  3aJaHHA

N [eJICHAITPABIICHHOCTh (1-66), pedepar (1-25)
HOKA3ATCICH. MOUCKa u orbopa

MHQOPMaIIH

1.2 IlIkans! OLIEHUBAHUS:

Texymuii KOHTPOJb YCHEBAEMOCTH M IPOMEXKYTOUHAs aTTECTAalMsl OCYLIECTBIISIETCS B pamMKax
HAKOMUTEJIbHOM OalIbHO-peTHHTOBOM crcTeMbl B 100-6amibHOM mIKane:
84-100 6ayioB (OIICHKA «OTIINIHOY )
67-83 6amioB (OIEHKA «XOPOIIIO»)

50-66 6auToB (OlIEHKA «YIOBICTBOPUTEITHHOY )

0-49 6annoB (OIEHKA «HEYIOBIETBOPUTEIHHO))
2 TunoBble KOHTpPOJIbHbIE 33a/laHUSI WM HUHbIEe MaTepua/ibl, HEO6GXO0AUMbIE AJISI OLEHKHU
3HAaHUW, YMEHHUH, HABBIKOB M (U/IM) oNbITa /JeATEJbHOCTH, XapPaKTEepPU3YKOIIUX 3Tambl
¢opmupoBaHUsI KOMIIETEHIMI B IPOLeCcCe 0CBOEHUA 00pa30BaTe/IbHOU MPOrpaMMbl

3K3aMeHaHHOHHbIe OMJIeThI



3K3AMEHAIIMOHHBIN BUJIET Ne 1

1. Kpenut B pazmepe 300 Thic. pyO. BbIJIaH O] IPOCTHIE MPOLIEHTHI C YCIOBUEM, YTO MPOLIEHTHAs CTaBKa
OyJIeT MEHATHCS CIEAYIOMKUM 00pa3oM: MepBbIe MOJIT0/Ia OHA COCTABUT 8%, MPHU ATOM KaXKIbI KBapTal
cTaBka OyneT moBbimath Ha 0,5%. KakoBa Oymer cymma joira eciiv KpeauT Beigad 1,5 roga?

2. Bbl pemmin HaKOMUTH CPEACTBA JJS MOKYIKH XOJNOIWIbHHKA M B KOHIIE KaKJOTo Mecsla Oynere
OTKJIA/IbIBATh Ha cueT B OaHKe 1O 5 ThICc. py0. mpu craBke mo Bkiagam 3% B mecsan. KakoBa Oyner
HAaKOIUIEHHas CyMMa 4yepe3 noironaa’?

3. IHBECTUIIMOHHBIN MIPOEKT MpeArnoaraeT pacxoisl B pasmepe 3 MiH. py0. Exxeronnsie moctymieHus
cocTaBAT Kaxabli rox o 1200 teic. py6. Ha npoTspkeHuu 4 set. Llena kanurana OyJeT MEHATh 110 rojiamMm
CJIeIYIOMUM 00pa3oM: MepBbId roa 6%, a KaKIbli CIeAYIOIIMI ToJ cTaBKa OyaeT Bo3pacTtaTh Ha 2%. %.
B cooTBeTCTBUM CO CIIOKUBIIECHCS TPAKTUKON NPUHATHS PEIICHUH B 00J1aCTH MHBECTULIMOHHOMN MOJIUTUKU
PYKOBOJCTBO OpraHM3allMd HE CYUTAaeT LenecooOpa3HbIM y4acTBOBAaTh B IIPOEKTax CO CPOKOM
okynaemoctu Oonee 3 ner. Paccunrare uncTheiii nuckoHTrpoBanHbd goxon (NPV) u cioenate BeIBOA 0
1e1eco00pa3HOCTH peaau3aluy NPeI0KEHHOTO IIPOEKTa.

4. lHBeCTUIIMOHHBIN MPOEKT MpearoaraeT pacxoasl B pazmepe 3 MiH. py0. Exeronnsie nocrymieHus
cocTaBsAT Kaxblil rog o 1200 Teic. py0. Ha mpoTsokeHuu 4 net. Llena kanmurtana OyaeT MEHSTh 10 ToaaM
CIIeAyIOUIMM 00pa3oM: MepBblid rof 6%, a KaXKAblil cleayromuii roJ cTaBka Oyaer Bo3pactath Ha 2%. %.
B cooTBeTcTBUY €O CI0KUBLICICS TPAKTUKOM MPUHATHS PEILIEHUH B 00J1aCTH HHBECTULIMOHHOM MOJIUTHUKH
PYKOBOJICTBO OpraHM3allMM HE CYMTaeT LEeJIecOO0pa3HbIM Yy4yacTBOBAaTh B IIPOEKTaX CO CPOKOM
okymaemoctu Oosee 3 zer. Paccuurarh nokasarenu, Xxapakrepusyromue 3((QeKTUBHOCTH
WHBECTUIIMOHHOTO TIPOCKTa: a) peHTabenbHOCTh HHBecTUMi (Pl); 0) TUCKOHTHUPOBAHHBIM CpPOK
okynaemocTH (DPP) u cnenate BBIBOJ O 11€71€CO00PA3HOCTH peau3aiiy MPeI0KEHHOTO MTPOCKTa.

3K3AMEHAIIMOHHBIN BUJIET Ne2

1. Bxiag mo gemo3uty 200 ThICc. pyO. CAeNaH Ha CIEIYIONIMX YCIOBHUSX: TMEpPBbIE JBa roja Oyner
nercTBoBaTh crtaBka 15%, cienyroiue aBa roga craBka Bo3pacTeT Ha 2%. OnpenenuTs HapalleHHYIO
CyMMy BKJaga?

2. Kakyoo CcyMMy HYXHO BJIOXHUTh B O0aHK, 4YTOOBI €XEMECSYHO MOdy4daTh 3 ThIC. PyO. eciu
rapaHTHPOBAaHHAS CTaBKa JOXOMAHOCTU COCTaBIsAET 3% B MECHIL.

3. THBECTHUIIMOHHBIN MTPOEKT MpeArnoaaraeT eInHOBPEeMEHHbIE pacxoabl B pazmepe 500 Toic. py6. Jlanee B
MepBBINA U BTOPOM ro pacxoibl cocTaBsAT mo 200 ThICc. pyO. ¥ B MOCIEIHUN MATHIN TOA PacXOAbl COCTABAT
900 TeIC. py0. Exxerognpie mocTyruieHus: OyAyT OCYIIECTBIATHCS CIEIyIOIUM 00pa3oM: BO BTOPOil rost —
400 TBIC. pYO., TpeTHii W derBepThidi roa mo 900 Teic. py6., u B maThid Tog — 600 ThIC. py6. s
OCYIIECTBIICHUS MPOEKTa HY>KHO MpPUBIIEYb KPEIUT CTaBKa MO KOTOpoMmy cocrtaBisieT 12% romoBeix. B
COOTBETCTBUM CO CIIOKUBIIEICS MPAKTUKON MPUHATHUS pELIEHUH B 0071acTH MHBECTUIIMOHHOM MOJUTUKU
PYKOBOJCTBO OpraHU3allMd HE CYUTAeT LerecooOpa3HbIM yYacTBOBAaTh B TMPOEKTAX CO CPOKOM
okymaemocTu 6osee 4 jer. PaccunTarh yucThiii quckoHTUpoBaHHbIM 10ox0x (NPV) u caenath BBIBOA O
1enecoo0pa3HoOCTH peaau3aluy NpeiIoKEHHOTO POEKTa.

4. 'HBECTUIIMOHHBIN MPOEKT MpeIoiaraeT eIMHOBpEMEHHbBIE pacxosl B pazmepe 500 Toic. py6. [lanee B
TIEPBBII U BTOPOH TOJ pacxoasl cocTaBAT 1Mo 200 TeIC. py0. ¥ B IOCJICIHUN TATHIN TOJ PACXOABI COCTaBAT
900 TrIC. py0. ExxeromHbpie IOCTYIUICHHUS Oy IyT OCYIIECTBIATHCS CICTYIOIIUM 00pa3oM: BO BTOPOH To —
400 TBIC. pYO., TpeTHii W 4YerBepThii roa mo 900 Teic. py0., U B maThid Tog — 600 ThIC. pyO. s
OCYILIECTBIICHUSI TIPOEKTa HYKHO MPHUBJIEYb KPEIUT CTaBKa MO KOTOpoMy cocTasisieT 12% roaoBeix. B
COOTBETCTBUH CO CIIOKUBIIEHCS MPAKTUKON MPUHATHUS PEIIeHU B 0071aCTU MHBECTUIIMOHHOW MOIUTUKU
PYKOBOJCTBO OpraHU3allMd HE CYUTAeT LelecooOpa3HbIM y4acTBOBaTh B IIPOEKTAaX CO CPOKOM
okymaemoct Oomee 4 jer. Paccumrare mokazarenu, Xapaktepusyromme A(H(PeKTHBHOCTH
WHBECTHIIMOHHOTO TIPOEKTa: a) peHTtabenpHOCTh HHBecTUIME (Pl); 0) TUCKOHTHPOBAHHBIH CpPOK
okymnaemocTs (DPP) u cenath BBIBOJ O 1IENECOOOPA3HOCTH pealli3alliy MPeII0KEHHOTO MTPOEKTa.

3K3AMEHAIIMOHHBIA BUIET Ne3



1. Kako#i BapuaHT HAYMCJICHHS MPOIEHTOB BHITOJHEE ISl OTpeduTens: mubo mo 12% ¢ exxeMecsaHbpIM
HayucneHueM, mu6o 16% c mokBapTaibHBIM HAUUCICHUEM MPOIICHTOB.

2. Odopmiieno o6si3arenbeTBo HAa 3 MitH. py0. ¢ 20.10.10 mo 16.04.11 moa nmpocThie MPOIEHTHI O CTaBKe
15% romoBbix. YacTuuHble MIaTeXu OyIyT OCYIIECTBIATHCS Mo caenytomieit cxeme 20.12.10 — 100 Thic.
py0., 15.02.11-1,5 mutH. py0. OnpeeNIUTh OCTATOK JI0JITa UCTIONB3YS aKTyapHBIA MeTo (365/360).

3. IHBeCTUIIMOHHBIH MPOEKT MpernoiaraeT pacxoabl B pazMepe 1,5MiH. py0. Ha MOKYNKY 000py0BaHUS
U €Tr0 YCTaHOBKY. ExkerojHbple MoCTyIJIeHUsI OyIyT OCYIIECTBIATLCA Cleayomum odpazoM: B 1-if rog —
600 ThIC. pyO., 2 —roa — 900 TbIC. pYO., TpeTuil u yeTBepThIil rox o 1200 teic. py6. s ocymiecTBIeHUS
MIPOEKTa HY’KHO NPUBJIEYb KPEAUT CTaBKa, 0 KOTOpoMy cocTaBisieT 15% ronoseix. B coorBercTBUU €O
CJIOKMBLICHCS MPAKTUKOM MPUHATHS pelleHUl B 007acTH MHBECTUIIMOHHOM IOJIUTHKU PYKOBOJCTBO
OpraHM3allK HE CYMTAET LI€JIeCO00pa3HbIM yUaCTBOBATh B IPOEKTaX CO CPOKOM OKyIlaeMocTu Ooiee 2 JeT.
Paccunratp uuctelii auckoHTUpoBaHHBI noxon (NPV) u caenate BeIBOA 0O 11€1€CO00pa3sHOCTH
peanu3aiuu MpeagoKeHHOro MPOeKTa.

4. VIHBeCTUIIMOHHBIN MPOEKT MPEAIoaraeT pacxo/ sl B pazmepe 1,5MitH. py0. Ha MOKYNKY 000py/JOBaHUS
U €T0 YCTaHOBKY. EjkerojHbple MOCTyIIeHUsI OyIyT OCYIIECTBIATHCA CleayomuM odpazoM: B 1-if rog —
600 ThIC. pyO., 2 —roa — 900 TbIC. pYO., TpeTuil u yeTBepThiii rox o 1200 Teic. py6. s ocyuiecTBIeHHS
MIPOEKTa HYKHO NPUBJIEYb KPEAUT CTaBKa, 0 KOTOpoMmy cocTaBisieT 15% ronoBeix. B cooTBeTcTBHM €O
CJIOKUBLICHCS TPAKTUKOM MPUHATUS pelleHUil B 007acTH MHBECTUIIMOHHOM IOJIUTHKU PYKOBOJCTBO
OpraHM3allK HE CYMTAET LIeJIeCO00pa3HbIM yUaCTBOBATh B IPOEKTaX CO CPOKOM OKyIaeMocTu Ooiee 2 JeT.
Paccuntath  mokaszarenu,  XapakTepusymoomue  3(Q(EKTUBHOCTh  MHBECTUIIMOHHOTO  IMPOEKTA!
a)penTabenbHOCTh uHBecTUIMiA (Pl); 6) muckoHTHpOBaHHBIN cpok okynaemoct (DPP) u cnenath BBIBOA
0 11eJIECO00Pa3HOCTH peaIn3aluy IPeasI0KEHHOTO IPOEKTa.

3K3AMEHAIIMOHHBIN BUJIET Ne 4

1. Odopmiieno obs3arenscTBo Ha 3 MitH. py06. ¢ 20.10.10 mo 16.04.11 nox npocTeie MPOLEHTHI 110 CTaBKE
15% romoBeix. B cuer moramenus gonra 15.01.11 moctynwno 1,5 miH. py6. Onpenenuts 0CTaTOK J10JIra
UCHoib3ys npaBuio Toprosua. (360/360).

2. Betan kpeaut Ha 4 roj1a 1moJ| CI0KHBIE IPOLEHTHI cOo cTaBKOM 12% romoBbix, Ha cymMmmy 500 ThIC. pyo0.
HAYMCJICHUE MPOLIEHTOB MPOU3BOIUTHCA exXeMecsuHo. OnpeaenuTh HapaleHHY0 CyMMY J0JIra.

3. lHBeCTULIMOHHBIN MPOEKT MpeAroaraeT pacxo/ibl B pa3Mepe 2 MJH. py0. Ha MOKYIKY 000py10BaHUS
u ero ycraHoBky. Exerognsie moctymienus coctaBar 1o 800 Teic. pyO. JMKBHIAMOHHAS CTOMMOCTh
obopynoBaHus mocie 5 et skcruryatanuu coctaBut 200 ThIc. py©6. Jlis peann3aiuy npoeKTa UCIOIb3YIOT
cpeactsa 1o neHe 13% romoBeIX. B COOTBETCTBUM CO CIIOKMBIIECHCS MPAKTUKON MPUHATHUS PEIICHUN B
o0JacT WHBECTUIIMOHHOM TMOJIUTUKA PYKOBOJACTBO OpraHM3allMd HE CYUTAeT I1elecoo0pa3HbIM
y4acTBOBAaTh B MPOEKTAX CO CPOKOM OKymaeMocTH Oosee 4 jet. PaccuntaTh 4UCTHIM TUCKOHTUPOBAHHBIH
noxoz (NPV) u cenars BBIBOJ O 11€JI€CO00PA3HOCTH pea3aliy MPEI0KEHHOTO TPOEKTa.

4. VlHBeCTUIIMOHHBIN MPOEKT MpeIoaraeT pacXxoibl B pazMepe 2 MIIH. py0. Ha MOKYIIKY 000pyI0BaHUS
U ero ycraHoBky. Exeromasie moctymiuenus coctaBar 1o 800 Teic. pyO. JMKBUAAIMOHHAS CTOMMOCTH
o0opyaoBaHus nocie 5 neT skcrryaranuu coctaBuT 200 Teic. py6. g peanu3anuu npoeKTa UCIOIb3YIOT
cpeactsa 1o 1eHe 13% rogoBbix. B COOTBETCTBUM CO CIOKMBIIEHCS NPAKTUKOW MPUHATHUS PELICHUN B
0o0JacT WHBECTUIIMOHHOM TMOJIUTUKA PYKOBOJACTBO OpraHU3allid HE CYUTAET IeIeCO00pa3HbIM
y4acTBOBaTh B IIPOEKTax €O CPOKOM OKymaeMocTH Ooznee 4 ser. PaccuumrtaTh Iokasaren,
XapakTepusyroiye 3pGEKTHBHOCTh HHBECTHIIMOHHOTO MPOEKTa: a) peHTabenbHocTh naBectunuii (Pl); 6)
JTUCKOHTHUPOBAHHBIN cpok okymnaemocTu (DPP) u chnenath BBIBOJ O 11€€COOOpPa3HOCTH — pealu3aluu
MIPEITI0KEHHOTO MPOEKTa.

3K3AMEHAIIMOHHBIN BUJIET Ne 5

1. Kpenut B pazmepe 300 Thic. py0. BbIaH MO/ MPOCTHIE MPOLIEHTHI C YCIOBUEM, YTO MPOLIEHTHAs CTaBKa
OyJIeT MEHATHCS CJICTYIOIUM 00pa30oM: MEepBhIC MOJIT0Ia OHA COCTABUT 8%, TP ATOM KaXKABIH KBapTall
ctaBka OyneT noBbimath Ha 0,5%. KakoBa Oyzaer cymma Jjonra eciiu KpeauT Bbiaad 1,5 roga?



2. BBl pemmim HaKONMUTh CPEICTBA Ul MOKYNKH XOJOAWJIBHUKA W B KOHIIE KaKJOTO Mecsma Oyaere
OTKJIaJpIBaTh Ha c4yeT B OaHke mo 5 Teic. py0. mpu craBke mo Bkiaagam 3% B mecsi. Kakosa Oyxaer
HaKOIUIEHHAas CyMMa 4yepe3 moJiroaa?

3. THBECTUIIMOHHBIN MPOEKT MpeArnoaraeT pacxoisl B pasmepe 3 MiH. py0. Exxeronneie moctyruieHus
cocTaBAT Kaxelid rog 1o 1200 Teic. py6. Ha mpoTshkeHuH 4 yiet. [lena kanurana OyaeT MEHATH 10 TrojiaM
CIEIYIOIIMM 00pa3oM: MepBbIil Toa 6%, a Kaxablil ClIeIyIoNHii o1 cTaBka OyaeT Bo3pactath Ha 2%. %.
B coOTBETCTBUY CO CITOKUBIICHCS MPAKTHKON MPUHSTHS PEIICHUI B 00JIACTH MHBECTUIIHOHHOMN TTOJIUTHKU
PYKOBOJICTBO OpraHM3allMM HE CYMTaeT LEeJIecOO0pa3HbIM Yy4yacTBOBAaTh B IIPOEKTaX CO CPOKOM
okymaemoctu Oosee 3 zer. Paccuurarh noxasarenu, Xxapakrepusyromue 3((eKTUBHOCTH
WHBECTUIIMOHHOTO TIPOCKTa: a) peHTabenbHOCTh uWHBecTUME (Pl); 0) TUCKOHTHUPOBAHHBIH CpPOK
okynaemocTH (DPP) u cnenate BBIBOJ O 11€71€CO00PA3HOCTH peau3aiiy MPeI0KEHHOTO MTPOCKTa.

3. VIHBECTUIIMOHHBIN MPOEKT MperonaraeT pacxoasl B pasmepe 3 MitH. py0. ExxerogHbie nmoctymnieHus
cocTaBAT Kaxplid rog o 1200 Teic. py6. Ha mpoTskeHuu 4 set. LleHa kanurana OyJeT MEHATH 110 rojiaM
CIIeAyIOUIMM 00pa3oM: MepBblid rof 6%, a KaXkAblil cleayromuii roJ cTaBka Oyaer Bo3pactath Ha 2%. %.
B cooTBeTcTBUY €O CI0KUBLICICS TPAKTUKOMN MPUHATHS PEIIEHUH B 00J1aCTH HHBECTULMOHHOM MMOJIUTUKH
PYKOBOJICTBO OpraHM3alliM HE CYHUTAeT LeJecOO0pa3HbIM Yy4YyaCTBOBAaTh B IIPOEKTaX CO CPOKOM
okymaemocTu 6osiee 3 jer. Paccunrars uucThiii quckonTupoBaHubiil 1oxox (NPV) u caenath BBIBOA O
1[eJIECO00Pa3HOCTH PeATU3aLMH IPEUI0KEHHOTIO IPOEKTA.

3K3AMEHAIIMOHHBIN BUJIET Ne 6

1. Bkinang no nemosuty 200 Teic. pyO. cienaH Ha cleIyroIUMX YCIOBHSX: MEpBble ABa roga OyneT
nencTBOBaTh cTaBka 15%, ciemyromue aBa roga craBka Bo3pacTeT Ha 2%. OmnpenenuTs HapaleHHYIO
CyMMy BKJazaa?

2.  Kakyio CyMMy HYXHO BJIOXHUTh B 0aHK, 4YTOObI €XEMECSYHO MOody4yaTb 3 ThIC. pyO. eciu
rapaHTUPOBaHHAs CTaBKa JOXOJHOCTHU cOCTaBiIsAeT 3% B MecsLL.

3. NHBeCTUITMOHHBIN TPOEKT MpEAroaraeT eIMHOBPEMEHHbIE pacxo bl B pazmepe 500 Tric. py0. Jlanee B
NIEPBBII U BTOPOH T/ pacxosl cocTaBsT 1o 200 Teic. py0. ¥ B MOCAEAHUN TMATHIA T'OA PacXo/Ibl COCTaBAT
900 TeIC. py0. Esxeromaapie MOCTYTUICHHS OYTyT OCYIIECTBISATHCS CISTYIONTUM 00pa3oM: BO BTOPOU TOJT —
400 TbIC. pYO., Tpetuil um verBepThiii Tox mo 900 ThIc. pyd., U B mATHIM rox — 600 Teic. py6. s
OCYIIECTBJICHUS MPOEKTa HYKHO MpPHBJIEYb KPEIUT CTaBKa MO KOTOpoMmy cocTtaBisieT 12% romossix. B
COOTBETCTBUH CO CJIOKUBLICHCS MPAKTUKOW MPUHATHS PEelIeHUH B 00JaCTH MHBECTHUIIMOHHOMN MOTUTHKH
PYKOBOJCTBO OpraHM3allMd HE CYUTAaeT LenecooOpa3HbIM y4acTBOBAaTh B IIPOEKTAaX CO CPOKOM
okynaemocTu Oonee 4 ner. Paccunrtare uncThiii quckoHTHpoBanHb goxon (NPV) u cioenats BeIBOA O
1erecoo0pa3HOCTH peaan3aluy NPeI0KEHHOTO TPOEKTa.

4. IHBECTUITMOHHBINA MTPOEKT MpeIoiaracT eIMHOBPEMEHHbBIE pacxoabl B pazmepe S00 Tric. py0. lanee B
NepBBINA U BTOPO roj pacxo bl cocTaBsAT no 200 ThIC. pyO. ¥ B MOCIEIHUN MATHIN TOA PacXOAbl COCTABAT
900 Ttoic. py6. Exxeroansie moctyruieHus 0yIyT OCYIIECTBIATHCS CIEAYIOINUM 00pa3oM: BO BTOPOil Toa —
400 TeIC. pyO., TpeTwii W yeTBepThIi Tox 1Mo 900 Thic. py0., w B mareii rogq — 600 ThIC. pyO. s
OCYIIECTBIICHUS MPOEKTa HY>KHO MPUBJIEYb KPEIUT CTaBKa MO KOTOpoMy cocTaBisieT 12% romossix. B
COOTBETCTBUH CO CIIOKUBIIEICS MPAKTUKON MPUHATHUS pElIeHUH B 0071aCTH MHBECTUIIMOHHOM MOJUTUKU
PYKOBOJCTBO OpraHM3allMd HE CYUTAeT I[elecooOpa3HbIM y4acTBOBAaTh B IIPOEKTAX CO CPOKOM
okymaemocT ©Oomee 4 yer. Paccumrtarh ToOKazarenw, Xapakrtepusyrooume 3(PQGEeKTHBHOCTh
HHBECTHIIMOHHOTO TIpOEKTa: a) peHTabenbHOCTh HHBecTHIHE (Pl); 0) IUCKOHTHPOBAHHBIM CPOK
okymaemocTs (DPP) u cienath BEIBOJ O IENECOOOPA3HOCTH PealU3aliy MPEITIOKEHHOTO MTPOSKTA.

3K3AMEHAIIMOHHBIN BUJIET Ne 7

1. Kakoif BapuaHT HaYMCIICHUSI MPOIEHTOB BBITOJHEE JJIS MOTpeOuTess: mubo nmo 12% c exxeMecsdHbIM
HayucneHueM, mu6o 16% c nokBapTaibHBIM HAUUCICHUEM MPOIIEHTOB.

2. Odopmiieno o6s3arenbeTBO Ha 3 MitH. py0. ¢ 20.10.10 mo 16.04.11 moa nmpocThie MPOIEHTHI 1O CTaBKe
15% romoBbix. YacTuuHble mIaTeXu OyIyT OCYIIECTBIATHCS Mo caeayromieit cxeme 20.12.10 — 100 Teic.
py0., 15.02.11-1,5 mutH. py0. OnpeeNuTh OCTATOK JI0JITa UCTIONB3YS aKTyapHBIA MeTo (365/360).



3. IHBECTUIIMOHHBIN MPOEKT TPEAIoiaraeT pacxo/ sl B pazMepe 1,5MitH. py0. Ha MOKYTIKY 000pyI0BaHUS
U €ro yCTaHOBKY. ExkeronHsle nmoctyrieHus: OyayT OCYIIECTBIATHCS ClelyromuM odpa3oM: B 1-if rox —
600 TBIC. pYO., 2 — roxx — 900 THIC. PYO., TpeTHIl 1 YeTBEepTHIH Toa 1o 1200 ThIC. pyO. s ocyiiecTBiICHUS
IIPOEKTa HY’KHO MPHUBJIEUb KPEIUT CTaBKa, 0 KOTOpoMy cocTaBiseT 15% rogoseix. B cooTBeTcTBHU CO
CIIOKMBILIEHCA MPAKTUKON NPUHATUS pEUICHUM B 00JIaCTU MHBECTHIIMOHHOW IOJIMTUKU PYKOBOJICTBO
OpraHu3alK HE CUUTAET LIeI1ecO00pa3HbIM y4acTBOBATh B IIPOEKTAX CO CPOKOM OKYIaeMOCTH Oosiee 2 JIeT.
Paccunrath uucThiii auckoHTUpoBaHHBINH moxon (NPV) u caenate BhIBOA O I11€7€CO00Pa3HOCTH
peanu3anuu MpeiokeHHOTO IPOEKTa.

4. VTHBeCTUIIMOHHBIN TIPOCKT TIPEAIIONIAraeT pacxo bl B pazMepe 1,5MitH. py0. Ha MOKYNKY 000pyI0BaHUS
U €ro yCTaHOBKY. ExerosHsle nmoctyruieHus: OyayT OCYIIECTBIATHCS CleayromuM oOpa3oM: B 1-if rox —
600 TBIC. PYO., 2 — Tox — 900 THIC. PYO., TpEeTHIi M YeTBepTHIi Toa 110 1200 ThIC. pyO. [ ocymiecTBICHUS
[IPOEKTa HY>KHO MPHUBJIEYb KPEIUT CTaBKa, 10 KOTOpoMy cocTaBisieT 15% rogoseix. B cooTBeTcTBHU CO
CIIOKMBIIEHCA MPAKTUKON NPUHATUS pEUIeHUM B 00JIaCTU WHBECTHIIMOHHOW IOJIMTUKU PYKOBOJICTBO
OpraHu3alK HE CUMTAET LIe1eCO00pa3HbIM Y4acTBOBATh B IIPOEKTAX CO CPOKOM OKYIaeMOCTH Oosee 2 JIeT.
Paccunratp  mokazarenu,  XapakTtepusymoomue  S((EKTHUBHOCTh  HHBECTHUIIMOHHOTO  IPOECKTA!
a)pentabensHOCTh MHBecTUMid (Pl); 6) muckoHTHpOBaHHBIN cpok okynaemoctH (DPP) u cnenath BbIBOA
0 LIeJIECO00PA3HOCTH PeATU3aLMU IPEJIOKEHHOT O IIPOEKTA.

3K3AMEHAIIMOHHBIN BUJIET Ne 8

1. Odopmiteno o6s3atenseTBO HA 3 MiTH. py0. ¢ 20.10.10 mo 16.04.11 moa mpocThie MPOIIEHTHI 1O CTaBKe
15% ronoBeix. B cuer moramenus gonra 15.01.11 noctynuio 1,5 munH. py6. Onpeaenuts 0CTaToK aoira
WCIIONB3Ys paBuiio Toprosia. (360/360).

2. Brigan kpenut Ha 4 rojia moJ1 CJIOXKHBIE MPOLIEHTHI cO cTaBKO# 12% roaoBbiX, Ha cymmy 500 ThIC. pyo.
HaYKCJIEHUE MPOLIEHTOB IPOU3BOAUTHCS exkeMecsuHO. OnpeeuTh HapalleHHY0 CyMMY J0JIra.

3. lHBeCTULIMOHHBIN MPOEKT MpEAIoaaraeT pacxoabl B pa3Mepe 2 MITH. py0. Ha MOKYIKY 000pyA0BaHuUs
U ero ycraHoBKy. Exxeromneie moctyruienusi coctaBat 1o 800 Teic. pyO. JIMKBUIAIIMOHHAS CTOUMOCTH
obopyaoBaHus mocie 5 neT skerryaranuu coctaBuT 200 Teic. py0. g peanu3anuu mpoeKTa UCIOIb3YIOT
cpenctsa 1o 1eHe 13% rogoBbix. B COOTBETCTBUM CO CIOKMBIIEHCS MPAKTUKOW MPUHATHUS pELIEHUN B
o0JacT WHBECTUIIMOHHOW TMOJIUTUKA PYKOBOJACTBO OpTraHU3allMd HE CUYUTAET IeIecO00pa3HbIM
y4acCTBOBATh B IPOEKTAX CO CPOKOM OKyIaeMocTu Oosiee 4 net. Paccuntarh YnuCThIN JUCKOHTHPOBAHHBIN
noxon (NPV) u cnenathb BBIBOJ O 11€1€CO00PAa3HOCTH pean3alliy NPeaI0KEeHHOTO MPOESKTa.

4. VIHBeCTULIMOHHBIN MPOEKT MPEIoaraeT pacxoabl B pazMepe 2 MIIH. py0. Ha MOKYIIKY 000pyIOBaHUS
U ero ycTraHoBKy. Exxeromusie moctymieHus coctaBiaT 1o 800 Teic. py0. TUKBUIAIIMOHHAS CTOUMOCTD
obopynoBaHus mocie 5 et skcruryatanun coctaBuT 200 ThIc. py©6. s peann3aiuy npoeKTa UCIOIb3YIOT
cpeactBa 1o ueHe 13% ronoBeiX. B COOTBETCTBUU CO CIOKMBIICHCS MPAKTUKOW MPUHSATHUS PEIICHUI B
00JacTM WHBECTUIIMOHHOM IOJIUTUKA PYKOBOJACTBO OpraHM3allUd HE CUUTAET Lelecoo0pa3HbIM
y4acTBOBaTh B IMPOEKTax CO CPOKOM oOKymaeMoctu Ooinee 4 ser. PaccuurtaTh mokasarenw,
XapakTepu3yoIue 3pPeKTUBHOCTh MHBECTHIIMOHHOTO MPOEKTa: a) peHTabenbHoCcTh nuBectuinii (Pl); 6)
JTUCKOHTHPOBAHHBIN cpok okymaemocTu (DPP) m chmenath BBIBOJI O 11elecOOOpPa3HOCTH — peaTu3aliu
MIPEITIOKEHHOTO MPOEKTA.

3K3AMEHAIIMOHHBIN BUJIET Ne 9

1. Kpenut B pazmepe 300 Teic. pyO. BbIJIaH O] IPOCThIE MPOLIEHTHI C YCIOBUEM, YTO MPOLIEHTHAs CTaBKa
OyZeT MEHAThCS CIelyoIUM 00pa3oM: MEepBbIe MOJAroAa OHA COCTABUT 8%, MPHU 3TOM KaXKJblid KBapTaj
cTaBka OyneT moBbimath Ha 0,5%. KakoBa Oymer cymma jjonra ecimv KpeauT Boiaad 1,5 roga?

2. BBl pemmim HaKOMUTh CPEACTBA U MOKYNKH XOJOJWIbHHWKA M B KOHIIE KaXIOro Mecsna Oyxaere
OTKJIaJpIBaTh Ha cYeT B OaHke mo 5 Teic. pyO. mpu crtaBke no BkiIaaaMm 3% B mecdau. Kakxosa Oyzaer
HaKOIUIEHHAsl CyMMa 4epe3 noiroaa?

3. VIHBECTUIIMOHHBIN MPOEKT MPEIIoiIaraeT pacxoabl B pazmepe 3 MitH. py0. ExxeroqHpie mocTymiieHus
cOCTaBAT Kaxkablid rox o 1200 Teic. py0. Ha mpoTsbkeHuu 4 net. Llena kanurana OyaeT MEHATH 110 rofaM
CJIeyIOMUM 00pa3oM: MepBbIi roa 6%, a Kaxkabli CIeAyIONINi To/ cTaBKa OyaeT Bo3pacTaTh Ha 2%. %.
B cooTBeTCTBHM CO CIIOKUBIIEHCS TPAKTHKOM NPUHSTHS PEIICHUI B 0071aCTH NHBECTHIIMOHHOMN MOJIUTUKA



PYKOBOJCTBO OpraHU3allMd HE CYUTAET LenecooOpa3HbIM y4acTBOBAaTh B IIPOEKTAaX CO CPOKOM
okymnaemoctu Oosiee 3 ner. Paccumrarh uncteiii uckoHTUpoBaHHb 10x0a (NPV) u cnenate BbIBOA O
1e1eco00pa3HOCTH pean3aluy NPeI0KEHHOTO IIPOEKTa.

4. lHBeCTUIIMOHHBIN MPOEKT MpeanoaaracT pacxoisl B pasmepe 3 MiH. py0. ExeronHsle mocTyruieHus
cocTaBAT Kax bl rog o 1200 Teic. py6. Ha mpoTskeHuu 4 set. LleHa kanurana OyJeT MEHATH 0 rojiaM
CIIeyIOUIMM 00pa3oM: MepBbli rof 6%, a KaXkablil cleayromuii roJ cTaBka Oyaer Bo3pactath Ha 2%. %.
B coOTBETCTBUM CO CITOKUBIICHCS MPAKTHKON MPUHSTHS PEIICHUH B 00JIaCTH MHBECTUIIHOHHOHN ITOJINTHKA
PYKOBOJICTBO OpraHM3allMM HE CYMTAeT LeJecOO00pa3HbIM Yy4YyaCTBOBAaTh B IIPOEKTaX CO CPOKOM
okymaemoctu Oosee 3 zer. Paccuurarh noxasarenu, Xxapakrepusyromue 3((eKTUBHOCTH
WHBECTUIIMOHHOTO TIPOCKTa: a) peHTabenbHOCTh HHBecTUIME (Pl); 0) TUCKOHTHUPOBAHHBIH CpPOK
okynaemocTH (DPP) u cnenates BBIBOJ O 11€71€CO00PA3HOCTH peaTu3aliy MPEIIOKEHHOTO TPOSKTa.

3K3AMEHAIIMOHHBIN BUJIET Ne 10

1. Bxrnag mo nmemosuty 200 ThIC. pyO. cienaH Ha CIEAYIONIUMX YCJIOBHSIX: MEPBBIE JIBa roja Oyaer
neiictBoBath ctaBka 15%, cinepyromme nBa roja craBka Bo3pacTeT Ha 2%. OnpenenuTs HapaleHHYHo
cymMMmy BKJaaa?

2. Kakywo cymMMy HyXHO BIOXHUTb B OaHK, YTOOBI €XEMECAYHO IMoJlyyaTb 3 ThIC. pyO. eciu
rapaHTUPOBaHHAas CTaBKa JOXOJHOCTHU cocTaBisieT 3% B MecslL.

3. VIHBECTUIIMOHHBIH MTPOEKT MpeaIosaraeT eAMHOBpeMEeHHbIe pacxo/sl B pazmepe 500 toic. py6. lanee B
NepBBINA U BTOPO ros pacxo bl cocTaBsAT o 200 ThIC. pyO. U B MOCHEIHUN MATHIN TOA PacXOAbl COCTABAT
900 TeIC. py6. Exxeroguble mocTyruieHus: OyayT OCYIIECTBIATHCS CIEIYIOIUM 00pa3oM: BO BTOPOil ros —
400 TBIC. pYO., TpeTHii W YerBepThiii roa mo 900 Teic. py0., U B maThid Tox — 600 ThIC. py6. s
OCYLIECTBJICHUS NIPOEKTA HY)KHO IIPHUBJIEYb KPEOUT CTaBKa MO KOTOpoMy cocrasisieT 12% ronosbix. B
COOTBETCTBUM CO CIIOKUBIIEHCS MPAKTUKON MPUHATHUS peLIeHUI B 0071aCTU MHBECTUIIMOHHOM MOJUTUKU
PYKOBOJICTBO OpraHM3allMM HE CYMTAeT LEeJIecOO0pa3HbIM Yy4yacTBOBAaTh B IPOEKTaX CO CPOKOM
okymaemocTu 6osiee 4 jer. Paccuurars uucThiii quckoHTUpoBaHHbI 10x0x (NPV) u caenath BBIBOA O
1€JIeCO00pPa3HOCTH peaTN3aliy MPEI0KEHHOTO IPOEKTa.

4. 'HBECTUITMOHHBINA MTPOCKT MPEIoJiaraeT eIMHOBPEMEHHBIE pacxoabl B pazmepe 500 Tric. py6. [lanee B
NIEPBBII U BTOPOH T0A pacxosl cocTaBsT 1o 200 Teic. py0. ¥ B MOCAEAHUN MATHIA IO PacXo/Ibl COCTaBAT
900 TeIC. py0. Esxeromnapie MOCTYTUICHHS OYTyT OCYIIECTBISATHCS CIEAYIONTUM 00pa3oM: BO BTOPOU oI —
400 TBIC. pYO., Tpetuil um verBeptThiii Tox mo 900 ThIc. pyd., U B mATHI rox — 600 Teic. py6. s
OCYIIECTBJIEHUS MPOEKTa HY>KHO MPUBIIEYb KPEIUT CTaBKa MO KOTOpoMmy cocTtaBisieT 12% romosbix. B
COOTBETCTBUH CO CIIOKUBIIEHCS MPAKTUKON MPUHATHUS PEIICHU B 0071aCTH WHBECTUIIMOHHOW MOIUTUKU
PYKOBOJCTBO OpraHM3allMd HE CYUTAeT LenecooOpa3HbIM y4acTBOBAaTh B IIPOEKTaXx CO CPOKOM
okymaemoct Oomee 4 jer. Paccuurare mokazarenu, Xapaktepusyiomme A(H(PeKTUBHOCTH
WHBECTUIIMOHHOTO TMpOEKTa: a) peHTadbenbHocTh uHBecTHIMM (Pl); B) JIHCKOHTHPOBAaHHBIN CpPOK
okynaemocTH (DPP) u cienaTes BBIBOJ O 11€71€CO00PA3HOCTH peaTU3aliK MPEIIOKEHHOTO ITPOCKTa.

Kputepuu oneHuBanus:
MaxkcumajibHoe KoaudecTBo 6amnos — 100.

84-100 6ayoB (OIEHKa «OTIIMYHOY)

67-83 6amioB (OIEHKA «XOPOIIO»)

50-66 6amtoB (OIEHKA «YIOBICTBOPUTEIHLHO)Y)

0-49 GannoB (OLeHKA «HEYJOBIETBOPUTEIBLHO)
Kaxxnpiii sKk3aMeHAIIMOHHBIN OMJIET CONEpKHUT 4 3a/auu, KOTOPhIE OIEHUBAIOTCS MaKCUMyM 25 OallIoB.
3amauu chopMyITUPOBAHBI AHATIOTHYHO PACYCTHBIM M KOHTPOJIHHBIM 33JaHUSIM.
25-21 GannoB BBICTABISETCS CTYJIEHTY, €CITU BCE 3a/1a4M BBHIMIOJIHEHBI MPAaBUIHHO, BHIBOJBI Pa3BEPHYTHIC,
IPaMOTHBIC, YKOHOMUYECKH OOOCHOBaHHBIC, PAacUEThl MPOW3BEICHBI BEPHO, AHATUTHYECKHAC TAOIHUIIBI
IPaMOTHO U aKKyPaTHO COCTaBJICHBI;
20-11 GaysioB - BBICTABJISETCS CTYICHTY, €CITU 33J[a4H BHIMIOJTHEHBI C PUMEHEHUE HE0OXO0TUMBIX (hopmyT,
OJTHAKO pPacyueThl COAEPKAT MOTPEIIHOCTH, BBIBOJBI IOCTATOYHO IMOJIHbIE, 9KOHOMUYECKH 000CHOBAaHHEIE,
HO JIOITyCKAIOTCS OT/ACIBHBIC JIOTHYECKUE U CTHIIUCTHYCCKHE TIOTPEITHOCTH, PACUEThI IIPOU3BEICHBI BEPHO,
TaOJIUIBI TPAMOTHO U aKKyPAaTHO COCTaBJICHBI



10-6 GayTOB BBICTABIISICTCS CTYJICHTY, €CJIM 33J]a4H BBIMIOJTHCHBI HE TIOJTHOCTHIO, BBIBOJIBI HE IOCTATOYHO
MOJIHBIE, COJIEPIKAT OT/CIbHBIC OMIMOKH, HO YBEPEHHO MCIPABISIOTCS MOCIIE AOTIOJHUTEIBHBIX BOITPOCOB;
MPaBUIIbHBIC B IIEJIOM JCHCTBHUS MO IPUMEHEHUIO 3HAHUIN Ha MTPAKTHUKE MPABUIILHO BBIITOJHCHHBIC PACUETHI,
TaOJIUIBI COCTABJICHBI BEPHO.

5-0 0as10B BBICTABIISIETCS CTY/ICHTY, €CJTM B pacueTax 3a7a4 UMEIOT MECTO IpyObIe OIIMOKH, HeTIOHUMaHUE
CYIIHOCTH M3J1araeéMoro BOIpoca, HeyMeHHE MPUMEHSTh 3HAHUS Ha TIPaKTHKE. BBIBOIBI OTCYTCTBYIOT HIIH
M3JI0KCHBI YKOHOMHYECKH HEKOPPEKTHO. B X0/1¢ JAOMOJHUTENBHBIX BOIMPOCOB CTYJICHT JAEMOHCTPHUPYET
HEYBEPCHHOCTh M HETOYHOCTh OTBETOB. AHAJIMTHUCCKUE PACUCThl BBIIIOJHEHBI C ONIMOKAMH, TAOIHUIIBI
COCTABJICHBI C CYIIECTBCHHBIMH OIIHOKAMH.

TecThl
1. BiioskeHwre CpeacTB B MPOM3BOICTBEHHBIE 3MaHUS COOPYIKEHHsI, MAITHHBI © 000PYIOBAHUE CO CPOKOM CITYKOBI
0oJlee 0HOTO T'O1a JTO:
a) peajabHbIC MHBECTUIUH
0) (huHAHCOBHIC HHBECTHUITIH
B) WHTE/UIEKTYalbHbIC HHBECTHIINH

2. Yto oTHOCHTCS K (PMHAHCOBBHIM WHBECTHUITHSM
a) JIMICH3WH,

0) KapTHHBI,

B) JETIO3UTHI B OaHKeE.

3. UTo SBNSAETCS] MHTEIICKTYaTbHBIMU HHBECTUIHSIMHU
a) MalllMHEI 1 000pyI0BaHUE

0) TOpProBBIC 3HAKH,

B) o0JIMTaIIHY.

4. C caMbIM BBICOKMM YPOBHEM PHCKA COIPSIKEHBI CIIEAYIONINE BBl HHBECTHULINN
a) MHBECTHUIINH B TOBBIIIIEHNE YPPEKTUBHOCTH

0) MIHBECTHILIMY B PaCLIMPEHUE IPOU3BOJICTBA

B) MHBECTHULIUH B CO3/IaHHE HOBBIX ITPOU3BOJICTB

5. C caMbIM HH3KHM YPOBHEM pHCKa COIPSIKEHBI CIIEAYIONINE BUIbI HHBECTUIIHA:
a) MHBECTUIIMY B pacIIMpeHHEe IPOU3BOACTBA

0) MHBECTHLIMH PaaN YAOBICTBOPCHUS TPEOOBAHUH IOCY1apCTBEHHBIX OPraHOB
B) HHBECTUIMH B TIOBBILICHUE P PEKTUBHOCTH

6. PeanbHble MHBECTUIIMY B MPAKTHKE TUIAHUPOBAHUS U YIIPABJICHUS pa30UBAIOTCS MO CICAYIOIIAM HAMPABICHUSM:
a) HOBOE CTPOMTEILCTBO, TEXHUUECKOE ITEPEBOOPYIKEHUE, PACIIMPEHUE IIPOU3BOICTRA

0) PMHCCHS aKIIUH, OOJIUTalui, BKJIJbl HA JICTIO3UTHI

B) 00y4eHHE MEePCOHANa, HAyYHbIC Pa3pabOTKH, TOKYIKY JUICH3UN

7. Ilpounie pUHAHCOBBIE MHBECTHIINHU 3TO:
a) BJIOXKEHHE JICHEeT Ha JIETI03UT B OaHKU:

0) OKyTIKa [IEeHHBIX OyMar

B) BIIOJKEHHE JICHET B HOBOE CTPOUTEIHCTBO

8. LleHHOCTD (PMPMBI PACCUUTHIBACTCS KAK:

a) OTHOIIEHNE COOCTBEHHOTO KamnuTajia K 3aeMHOMY

0) cymMMa COOCTBEHHBIX CPEJCTB U 00513aTEIbCTB

B) KaK pa3HHIa MEXIy COOCTBEHHBIMHU CPEICTBAMH M BHEOOOPOTHBIMU aKTHBaMHU

9. JleHeKHbBIE IPUTOKH (PUPMBI CBSI3aHBI C:

a) IpoJakeH CBOMX TOBApOB U YCIIyT

0) BBIUIATON 3apabOTHOM MIaTHI

B) MOANIEP’)KAHUEM B pa0OTOCIIOCOOHOM COCTOSTHIH OCHOBHOM KaruTall

10. /lenexxHbIE OTTOKH (DUPMEI CBSI3aHBI C:



a) IpoJakel BHOBb SMUTHPOBAHHBIX LIEHHBIX OyMar pa3HbIX TUIIOB
0) IpuoOpeTEeHUE CHIPhSI U MATEPUAIIOB
B) m30aBJIeHUE OT HEHYKHBIX U JIMIIHUX aKTHBOB.

11. KakoBa cyMM HaKOIJIEHHOTO JI0Jira, eciu ccyna pasHa 700 Teic. py0., cpok 4 rona, mpOIEHTHI MPOCTHIE TI0
ctaBke 20% roIoBbBIX?

a) 1260

0) 1560

B) 1400

12. Ccyna B pazmepe 1 miH. py6. Bergana 20.01 mo 05.10 BxmrountensHo mof 18% rogoBeix. Kakyio cymmy
OOJDKCH 3aIlJIaTUTh JOJDKHUK B KOHIIE CPOKa P HAYHUCIICHUN TOYHBIX ITPOLUCHTOB C TOYHBIM YHCJIOM Z[Heﬁ CCYZIBI?
a) 1127 233

0) 2 127 233

B) 1 800 000

13. KoHTpakT npenycMaTpuBaeT CleIyIOINI NOPsII0K HAYUCIIEHUS IPOIIEHTOB: MEepBBI rof 16%, a B KaxaoM
MTOCIIEAYIOMIEM MTOTyTOINHU CTaBKa MoBkImaercs Ha 1%. HeoOxoanMo onpenennTs MHOXKHUTENh HapameHus 3a 2,5
roga?

a) 1,16

0) 1,2

B) 1,4

14. Ha mecsrunbiit neno3ut noa 20% ronoeix 1 stHBapst monoxens! 100 MitH. py06. KakoBa HapalleHHas CyMMa,
€CJIM OTIepaIys MOBTOPsIETCS 3 pa3a U BpeMeHHas 60aza K=365?

a) 105,013 muH. pyo.

6) 105,084 miH. pyO.

B) 106, 11 mutH. pyo.

15. Kpenut i1t mokynku ToBapa Ha CyMMy | MIIH. py0. OTKpBIT Ha TPH rojia, IpOLEHTHas cTaBka 15% roJoBbIX,
BBIIUIATHI B KOHIIE KayKA0ro Mecsna. KakoBa cymMMa gosra ¢ mpoueHTamu?

a) 40,278 TeIC. pyoO.

0) 1,45 muH. pyo0.

B) 1,15 muH. py0.

16. Uepes 180 mHeit mocie moAMMCaHus J0TOBOpa HOJDKHHUK yIutatuT 310 Thic. py0. KpeauT BBIAAH MO IPOCTHIE
nporeHTsl noj 16% romoBeix. Kakosa nepBoHavyanbHas cymma goira?

a) 969444.4 py6.

0) 287328,6 pyo.

B) 150000 py6.

17. Kakoil BeIM4rHBI JOCTUTHET JOJT, paBHBIN 1 MiIH. py0., yepes 5 JieT mpu pocTe 1o cI0XHOH cTaBke 15%
TrOJIOBEIX?

a) 2011000 py6.

6) 1155000 py6.

B) 5055342,34 py0.

18. BiioxxeHbI IeHbIH B OaHK B CyMMe 5 MJIH. py0. Ha JIBa rojia ¢ MOJIyTrOIOBBIM HAUYHCIICHHEM POLICHTOB MO
20% ronoBeix. KakoBa OyzeT cyMMa 1o HCTEUEHUH CpoKa?

a) 6,05 muH. pyo.

0) 9,0 muH. pyo.

B) 7,23 muH. pyo.

19. Bank HauMCIsAET CIIOKHBIE MPOLEHTHI IO HOMUHAIBHOM cTaBke 20% ronoseix. Kakosa Oynet s¢dexTuBHas
CTaBKa MPOLIEHTA MIPU €KEMECIIHON KallUTaIn3aluu?

a) 22%

6) 23%

B) 25%



20. Cymma B 5 MutH. py0. BeIIIagmBaeTCs depes 5 meT. KakoBa coBpeMeHHas BEIMYNHA dTOW CYMMBI, €CITH
MIPUMEHSETCS CIIOJKHAS CTaBKa IPOLIEHTOB, paBHas 12% romoBbIx?

a) 2835 ThIc. pyoO.

0) 2500 TBIC. PYO.

B) 650 THIC. py0

21. ®dupma exeroHo OyIeT BHOCUTh Ha cyeT B OaHKe Mo | MiH. py0. B TeueHHe 3-X JIeT P CTaBKE MO JETO3UTY
10% romoBbix. Kakoit cymmoii BeI OyneTe o0ianaTh uepes Tpu roja?

a) 3 muH. pyo.

0) 3,31 muH. pyo.

B) 3,1 MuH. pyo.

22. 'HBECTUIIMOHHBIN MPOEKT, MPEANOIAraoIiui noaydeHne 1 MiaH. py0. B KOHIIE KaKIOT0 U3 MOCICIYIOIINX JIET.
KaxkxoBa coBpeMeHHast CTOUMOCTb 3TOM MHBECTHUIINH, €CITU HAUUCTAI0TCA MPpoueHThl o 10 % ronoBeix?

a) 3 muH. pyo.

0) 1 muH. pyo.

B) 2,5 MiH. pyo.

23. OnpeaenuTs TEKYIIyI0 CTOMMOCTh OECCPOYHOTO aHHYUTETA C €KEroAHbIME rocTyruieHussMu 600 TrIC. pyo.,
€CJIM MpeJIaraeMbIi MPOIICHT 10 CPOYHBIM BKJIagaM 12 % rogoBBIX.

a) 5 muH. pyo.

0) 7,2 MiH. py0.

B) 6 MITH. pyO0.

24. K cTaTH4eCKUM METOJaM OIEHKH MHBECTUIIMOHHBIX MPOEKTOB OTHOCSTCS:
a) pacyeT peHTaO0eTbHOCTH HHBECTHUIIHHN:

0) BHYTpEHHsIsI HOpMa PeHTa0EIHbHOCTH HHBECTHUIIHH

B) CPOK OKYITa€MOCTH

25. K nuHaMU4ecKUM METOIaM OLEHKH MHBECTHUIIMU OTHOCSTCS:
a) pacdeT TOUKU 0e3yOBITOUHOCTH

0) UHIEKC PeHTA0ETEHOCTH

B) CPOK OKYIIa€MOCTH

26. YuCThIi TUCKOHTUPOBAHHBIN JOXO ONPECISIETCS KaK:

a) OTHOIIICHUE TTPUOBLTA K MHBECTHUITIH

0) pa3HHIIa MEXK]Ty TUCKOHTUPOBAHHBIMHU TIOTOKAMHU JICHE)KHBIX CPEJICTB U MHBECTUIIUSIMHU

B) OTHOIIIEHNE MEXTY TUCKOHTHPOBAHHBIMH MTOTOKAMH JIEHE)KHBIX CPEJICTB U HHBECTHIIASMHU.

27. Tlpu kaKOM 3HaYCHUH YUCTOTO TUCKOHTHPOBAHHOTO JIOX0J1A IIPOCKT CJCIYET MPUHAThH K PeaTH3al[iu:
a)Yad>0

6) Uy <o

B) U/ >1

28. nnekc peHTabeTbHOCTH HHBECTUITUH OTPEIeIIIeTCs KaK

a) OTHOIIICHUE TTPUOBLTH K WHBECTHUITIH

0) pa3HHIIa MEXK]Ty TUCKOHTUPOBAHHBIMHU TIOTOKAMH JICHEXKHBIX CPEACTB U MHBECTULIUAMU

B) OTHOIIIEHNE MEXTY TUCKOHTHPOBAHHBIMH MTOTOKAMH JIEHE)KHBIX CPEJICTB U WHBECTHIIASMHU.

29. Ilpy KakoM 3HaUYE€HUH MHJEKCA peHTa0eIbHOCTH MPOEKT CIEAYET OTBEPTHYT:
a)PI>0
0)PI<1
B)PI>1

30.Y4eTHast HOpMa PEHTAOCILHOCTH OMPEENACTCS KaK

a) OTHOIIICHHUE TTPUOBLTH K MHBECTHUITIH

6) pasHua MEXIAy JUCKOHTHPOBAHHBIMHA IMOTOKaAMU ACHEKHBIX CPEACTB U MHBECTULIUAMU

B) OTHOIIICHUE MEX/Ty TUCKOHTHPOBAHHBIMH MTOTOKAMH JICHEKHBIX CPEJICTB U HHBECTHIIUSMHU.



2. UHCTPYKIMA MO BHINMOJHEHHIO: HEOOXOAMMO BHIOPATh TOJIBKO OJMH MPABHIIbHBINA OTBET.
3. Kputepuu oneHuBaHMS:

Bcero tectoB 30. MakcuMallbHOE BO3MOYKHOE KOJTMYECTBO 32 PEIICHUE BCEX TECTOB 6 OAIIoB.
Kaxnoe TecroBoe 3amanue ouennBaetcs 0,2 6aymna — 1aH BepHbIA 0TBeT, 0 — JaH HEBEPHBII OTBET.

KonTtposabHoe 3a1anne
Tema 3. Ucnosib3oBanue GUHAHCOBOW MAaTEeMAaTHKHU B OLIEHKE JICHEKHbIX NOTOKOB
HHBECTHIIHOHHBIX NIPOEKTOB
KonTpoabHoe 3aganue Nel
Bapmnanr 1
3ananue 1 Ccyna B pasmepe 300 Toic. py6Osneil Boiaana 8.02 mo 16.10 BKIHOUMTENBHO, MOJI HPOCTHIE
poLeHThl Mo ctaBke 16% roxobix. Kakyio cymMMy J0OKEH BEpHYTh JOJDKHMK, €CIM BpeMEHHas 0asa
ACT/ACT?
3amanue 2 [lpeanpuHumarento ObUIO TPEAJIOKEHO Y4acTBOBaTh B HEKOTOPOW CHEIKe, KOoTopas
IpearosiaraeT yBeJanueHne BJI0KEeHHBIX cpelcTB yepes 3 roaa B 1,5 paza. Cymma Binoxenuit 400 Toic. pyoO.
CymiecTByeT ajJbTepHATUBHBIM BapHaHT BIOXKEHHS CPEACTB B OaHK Ha JEMO3MUT O]l CJIOKHbIE MPOLIEHTHI
1o craBke 9% ronossix. Kakoil BapuaHT BbIrogHEe?
3ananue 3 KoHTpakT mpeaycMaTpuBaeT HAYUCIIEHHUE MPOCTHIX MPOLEHTOB C MPUMEHEHHEM IJIaBAIOLINX
CTaBOK: MEpBbIC MOJToAa cTaBka cocTaBuT 10%, a Kakablii cleAyroluil KBapTai cTaBka OyJeT pacTu Ha
0,5%. Onpenenuts MHOKUTEH HapalieHus 3a 2,5 roja.
3amanne 4 Jlorosop odopmiuen ¢ 1.04 mo 18.10., mo koropomy AOMKHUK yruatuth 310 Teic. pyo.
[IpenycmaTpuBaercs, YTO KpEeIUT BbIIAH MOJ IMPOCThIE MPOLEHTH Mo cTaBke 15% romoseix. Kakosa
TepBOHAYAIbHAS CyMMa JI0JIra, TP YCIOBUH, 4TO BpemeHHas 6aza ACT/ACT?
3ananue 5 Kakoil BapuaHT HauMCIEHUS MPOLIEHTOB BHITOJAHEE IPU BIIOKEHUM CPEACTB IOJ CIIOKHBIE
NpoueHThl: oA 12% rogoBbIX C €KEMECAYHbIM HAYMCICHHEM MPOLEHTOB, WK 1noj 16% romoBhiX C
IIOKBapTaJIbHbIM HAaYUCIIEHUEM IIPOLIEHTOB.
3amanne 6 OpopmieHo 00s13aTeaBCTBO B pazmepe 2 MitH. py0. ¢ 12.03.2014 o 30.11.2014 rona, o craBke
12% ronoBeix. B cuer moramenus nonra 3.07.2014 roxa moctynuno 500 teic. py6. u 7.09.2014 rona
noctynuio 800 Teic. py6. PaccuuTarh ocTaTok J0JTa MPaBUIIOM TOPTOBIIA.
3ananue 7 CymMma Bkiaaa yepes S5 net coctaBuT 1500 thic. py0. OnpenenuTs CyMMy MEpBOHAYaIbHOTO
BKJIaJ[a, €CIIM HaYUCIIAIOTCS CJIOXKHBIE TPOLEHTHI MO cTaBKe 12% romoBbIX.

KonTpoabnoe 3aganue Ne 1
Bapuanr 2

3ananue 1 OcymiectBiieHo BioxkeHue cpencts 1.06 2014 roxa B pazmepe 200 Toic. py0. Ha MECSUHBIN
JIETIO3UT MO/ MPOCThIE MPOLIEHTHI 1Mo cTaBke 8% ronoBeix. KakoBa HapalieHHas cymMMa, €ClU OIeparus
noBTopsieTcs 4 pasa, BpeMeHHas 6a3a paBHa 360/360?
3amanue 2 bank Beigan ccyay B pasmepe S00 Teic. py0. cpokom Ha 10 MecsIeB 1Mo CI0KHBIE MTPOIICHTHI
no craBke 10% B Mecsil. Paccunrats HapalieHHOE 3HaUeHHUE 1oira?
3amanwne 3 [loTpeduTenbckuii KpeauT BbiaH Ha 3 rona B pazmepe 700 Toic. pyO. Mo MPOCThIE MPOIICHTHI
no craBke 15% ronoBBIX. BBIIATHEI MO KpEeIUTy OCYIIECTBISIIOTCS B KOHIIE KaXKJIOrO KBapTaja.
Onpenenuts CyMMy J0JTa ¢ IPOIEHTaMU K KOHILY CPOKa M €KEKBApPTAIbHbIE IIIATEXKHU.
3amanue 4 Bremucan Bekcelb Ha cymmy 2 MiH. py0. co cpokom aeiictBus ¢ 12.03 mo 1.09. Bekcenb
npeabsieiaeH 11.07 B 6aHk /1 yueta. baHk corjlacuics y4ecTh BEKCENlb ¢ TUCKOHTOM B 60% romIoBBIX.
KaxoBa cymma, nonydeHHas BEKceseepKaTesieM oT 6aHka?
3amanne 5 Cymma B 50 ThIC. py0. MOMeINIeHa B OaHK Ha JICTIO3UT CPOKOM Ha 5 jeT. CTaBKa 1Mo JETO3UTY —
12% romoBsix. [IpOLIEHTHI 110 IETIO3UTY HAYUCIISIOTCS pa3 B KBapTa(CIOKHBIC MTPoleHThI). KakoBa OyneT
BEJIMUMHA JIETIO3UTa B KOHIIE cpoka?
3amanne 6 OdopmiteHo 00s13aTENIBCTBO B pasmepe 2 MitH. py0. Ha cpok 1,5 roma (¢ 10.01.2013 roxa mo
10.07.2014 rona). B cuer monra OyAayT IpOU3BOAUTHCS YACTHUHBIC MJIATEKU B CIEAYIONIMX pa3Mepax U
cpoku: 15.05.2013 roma — 100 ThIC. pyO., 10.07.2013 roma —700 ThIc. pyO. Hauucngrorcs mpocTsie
MPOLIEHTHI 10 cTaBke 12% romoBeix. OnpenenuTb 0CTaTOK A0JIra aKTyapHbIM METO/IOM.
3amanue 7 [lpu BKJIajge CpencTB HA JICTIO3UT IO/ CJIOKHBIE MPOIICHTHI 0a30Basi CTaBKa cocTaBisieT 6%
rogoBbix. Eciy cpok Jemo3uTa coCTaBieT TpU Tofa TO CTaBKa Bo3pacTaeT Ha 2%, €CcIu K€ CPOK
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IIPOJUIEBAETCA €LIe HA JBa TOjla, TO HAYMCIICHHbIE MPOLIEHTHI YBEIUUMBatOTCs emle Ha 2%. OnpeneinuTsb
MHOYKHUTEJb HapalleHus 3a 5 JeT.

Kpurtepuu oneHnBanus:

MaxkcumaabHO BO3MOXKHOE KOJIM4YecTBO 21 Gaiit 3a BBIMOIHEHHOE KOHTPOJIBHOE 3a/IaHKeE.

Kaxxnoe kKoHTpoIbHOE 3a7aHue coAepKUT 7 3aaanmii. Kaxknoe 3amanue oreHuBaeTcs B 3 Oama -

3-1,6 6amna — npuMeHeHa BepHas (opMyIia U BCE pacyeThl BEPHBI.

1,5-0,1 - nmpumenena BepHast popMyiia, HO 3a/laHIE PEIICHO C MOTPEITHOCTSIMH B pacyeTax.

0 GannoB — 3a7jaHKE PELICHO HE BEPHO.

Tema 5 MeTtoasl anaau3a 3¢ (peKTHBHOCTH HHBECTHIHOHHOM /1esITeJIbHOCTH

KontpoabHoe 3aqanmne Ne2

Bapmuanr 1

3ananue 1. VIHBEeCTMLIMOHHBIA NMPOEKT MpEAnojiaraeT MHBECTULMU B pasmepe 25 muH. pyO. Uucteie
JICHEeXKHbIC MOTOKM B TeueHHe 6 yeT OyayT COCTaBisATh MO 7 MIH. pyO. exeroaHo. llena kamurana
cocrtasisieT 16% ronoseix. [Ipeanpusitiue cunraer HerenecooOpa3HbIM Y4acTBOBATH C IIPOEKTAX CO CPOKOM
okynaemoctu Ooznee 5 ner. Omnpenenautbs 3PQPEKTUBHOCTb HWHBECTHLMOHHOTO IPOEKTAa, HCIOb3Ys
nokazares NPV, Pl, DPP.
3ananue 2. IHBeCTUIIMOHHBIN IPOEKT IperonaracT UHBECTHLIMHU B pazMepe 30 MitH. py0. YucTsie 10X0ab!
pacnpeeneHsl o rojam cienyrommm oopasom: 1-it rog — 10 miH. py6., 2-i rox — 10 muH. pyO., 3-it rog
— 15 muH. py6., 4-i rox 15 muH. py6. CTaBKa AUCKOHTUPOBAaHUS OyIET MEHATHCS IO roJjaM CleAyIOIIUM
obpasom: 1-ii rox -10%, 2-it ronq — 15%, 3-it rox -10%, 4-ii ronm — 15% Ilpennpusarue cuyutaer
HelenecooOpa3HbIM yyacTBOBaTh C MPOEKTaX CO CPOKOM oOKymaemoctu Oonee 3,5 ner. Omnpenenutsb
3(PEeKTUBHOCTh MHBECTUITMOHHOTO MPOEKTA, UCTONIb3ys nokazarenu NPV, Pl, DPP.
3ananue 3. VIHBECTHLIMOHHBIM MPOEKT OyJEeT OCYIIECTBIATHCS B HECKOJIBKO 3TAIOB: €IMHOBPEMEHHBIE
3arpatel cocTaBsT — 10 miH. py0., Ha 2-i rox — 5 MutH. py0., Ha 3-i rox — 5 MuH. py0., Ha 4-if rox — 10
MJIH. py0. JIMKBUIaIIMOHHAs! CTOMMOCTb 000PYA0BaHMS MOCIIE 5 JIET SKCIUTyaTalluu COCTaBUT 3 MIIH. pyoO.
UucTeie 70X0bI pacTpeIeieHbI IO To/IaM CIIeAyomuM oopazoM: 1-it rox — 3 miH. py0., 2-i rox — 10 muH.
py0., 3-it rox — 15 mmH. py6., 4-if ron — 8 muH. py6. CraBka aucKOHTHpoBaHUS cocTaBiseT 10%.
[IpennpusiTie cuuTaeT HelenecooOpa3HbIM Y4aCTBOBATH C IPOEKTAX CO CPOKOM OKYTIaeMOCTH Oosiee 3 JeT.
Omnpenenuts 3¢ (HEKTUBHOCTH MHBECTHUIIMOHHOTO MPOEKTa, UCTIONB3Yys noka3atenu NPV, Pl, DPP.

KontpoabHoe 3aqanmne Ne2
Bapmuanr 2

3amanne 1. IHBECTUIIMOHHBIN MPOEKT OyAeT OCYMIECTBIATHCS B HECKOJIBKO ATAMOB: B KOHIIE 1-TO rona
OHM COCTaBAT 2 MJIH. py0., Ha 2-i rox — 15 muH. py0., Ha 4-it 1 5 roga mo 10 muH. py6. JIukBUIAITMOHHAS
CTOMMOCTh OOOpYJIOBaHHUS TIOCIE 5 JIeT JKCIUTyaTaldd COCTaBUT 2 MiH. py0. YUucThie HOXOIBI
pacrpeeNIeHbl 0 ToIaM CIIeAyoImuM 00pa3om: B 3-1 rog — 15 muH. pyo0., 4-1 rog — 15 muH. pyO0., 5-# roa
20 miaH. py6. CraBka qucKOHTHpoBaHMs cocTaBisieT 16%. [lpeanpusitue cuutaer HeuenecooOpa3HbIM
y4acTBOBaTh C IMPOEKTaX CO CpPOKOM okymaemoctu Oonee 4 ner. Omnpeaenuts 3PQPEeKTUBHOCTD
MHBECTUIIMOHHOTO MIPOEKTA, UCIoNb3ysl nokazarenu NPV, Pl, DPP.
3amanne 2. MTHBECTUIIMOHHBIN MPOEKT MPEIoiaraeT WHBECTHIIMU B padMepe 25 MiH. pyO. UwucTeie
JICHE)KHBIE TIOTOKH PACIpeIeICHBI TI0 ToJIaM CJIeIyIoImM oopazom: 1-if rox — 8 mutH. pyo., 2 —if rox — 15
MJH. py0., 3-i rox — 12 muH. py0., 4 —it rox — 10 muH. py0. llena kanurana cocrapnsieT 13% roaoBbIX.
[IpennpusTie cunTaer HeLeIecoO0Opa3HbIM y4acTBOBATh C MPOEKTaX CO CPOKOM OKymaemocTu Ooiee 2,5
aet. OnpenenuTs 3¢GHEKTUBHOCTh MHBECTUIIMOHHOTO TIPOEKTa, HCTIOB3ys nmoka3atenu NPV, Pl, DPP.
3anmanue 3. VIHBECTUIIMOHHBIA MPOEKT MpeAroyaraeT MHBeCcTUUH B pasmepe 120 muH. py6. Uwnctsie
JIOXOJIbI pacIpeieleHbl 0 roJlaM ClexyonuM oopazoMm: 1-it rox — 20 muH. pyo6., 2-it rox — 40 miH. pyoO.,
3-if rog =50 w™uH. pyo., 4-i Tog 60 MuH. py0. CTaBKa TUCKOHTHPOBAHHUS OyJeT MEHATHCS IO TojiaM
cnenyrommm oopazom: 1-i roxa -10%, 2-ii rox — 12 %, 3-it rox -14%, 4-ii ron — 16% Ilpeanpusitue cunraer
HeleNeco00pa3HbIM y4acTBOBAaTh C IMPOEKTaX CO CPOKOM OKymaeMmoctu Oosee 3,5 mer. Onpenenutsb
3¢ (HeKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTa, NCIoNb3ys noka3atenu NPV, Pl, DPP.

Kpurtepun oueHnBanus:
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MakcuMaabHO BO3MOYKHOE KOJIMYECTBO - 27 0aJUTOB 3a BHIMIOJTHCHHOE KOHTPOJILHOE 3a/IaHNE.
KonTponbHoe 3amanue cogepxut 3 3aganus. Kaxxnoe 3ajanue oleHuBaeTcs MaKCUMyM B 9 0asioB.

Jls kaXkmoro 3agaHus.

9-7 6aJIJ]OB — 3aJlaH¥ud BBIIIOJIHEHBI IPABUJIBHO, BEIBOJIbI PA3BCPHYTHIC, TPAMOTHBIC, DKOHOMUYCCKU 06OCHOBaHHBIe,
6-4 Gaa — pacyeThl B 3a/IaHUSAX BBITIOJIHEHBI C MOTPEIIHOCTSMH, B BBIBOAAX JIOIYCKAIOTCS OT/ICBHBIC IOTHICCKUC
Y CTHJIUCTHUYECKHUE TTOTPEITHOCTH,

3-1 Gayt — pacyeThl B 3aIaHUAX BBITIOJHEHBI ¢ OIIMOKAMH, BHIBOJIbI HE TIOJIHBIE,

0- 3aaHus BBIOJHEHBI HEBEPHO, BHIBOJBI HE CPOPMYIINPOBAHEI.

PacueTHble 3aganusa

Tema 3. Ucnosb30BaHue (l)HHaHCOBOﬁ MAaTEMAaTHKH B OLICHKE JCHECKHbIX IIOTOKOB
HHBCCTUITUOHHBIX ITPOCKTOB

1 Kpenur Bigan cpokoM 0 1 roga B cymme 200 Thic py0. ¢ ycnoBueM Bo3Bpara 300 Thic. pyo.
Paccuuraiite NpOUEHTHYIO U YUETHYIO CTaBKH (JJUCKOHT).
Memoouueckue yrazaHus.
a) IlpoueHTHas cTaBKa ONpeAesseTcs OTHOILIEHHWEM CYMMbl HapalleHHs K HadallbHOM cyMMe.
dopmyna pacyera:
FV — PV
r(t) = v
rae r(t) - mpoleHTHast CTaBKa,;
FV— Oyaymiast crouMocTs;
PV — Tekymmas CTouMOCTb.
0) YduerHas craBKa (JUCKOHT) ONpEENSETCS OTHOLICHWEM NPUPALICHHS CCYKEHHOH CYMMBI K
HapanieHHoOM Oyaymiei croumoctu. PopMyria pacuera:
d(t) = FV — PV
- FV

2. Opranuzanus npuodpesna B OaHKE BEKCEIb, 10 KOTOPOMY Yepe3 ToA AOKHA NoayduTsh 10 MiH.pyoO.
(HOMHHaJIbHAsT CTOMMOCTh BeKcelis). B MoMeHT mpuoOpeTeHus: 1eHa BEKCelisi COCTaBWiIa 8 MIIH. pyo.
OnpenenuTts MPOLEHTHYIO U YUYETHYIO CTaBKH (TUCKOHT).

3. bank Beiman ccyny B pazmepe 300 Thic. pyO. CpOKOM Ha 6 MECSIEB MOJ POCTHIE MPOIEHTHI MO
ctaBke 10% B Mecsi. Paccuntars HapalieHHOe 3HaUeHHE J10Jira B KOHIIE Kaxkaoro mecsiia (N = 1, 2, 3, 4,
5, 6);

dopmyna pacyera:

Pn=P (1+ nr)

rae P» — Oynymas cymma noora;
P - ncxomnas cymma kanurana;

I' - IpOIIEHTHAs CTaBKa,

N - Iepuoj BpEMEHHU.

4. Onpenenuts CyMMy Ha4HMCIIEHHBIX ITPOLIEHTOB, a TAKXKE CyMMY HAKOIUIEHHOTO J0JIra, €CJIH CCy1a
paBHa 700 Teic. py0., CpOK ee 4 rojia 1 HAYUCIIAIOTCS IPOCThIE MPOLEHTHI 1o cTaBke 20% roaoBbix. Jlanee
HE00XO0/IMMO YJIBOUTH CTaBKY, U paCCUUTATh, BO CKOJIBKO pa3 YBEIMYUTCSA CyMMa HAYHCICHHBIX TPOLIEHTOB
Y HapalleHHOe 3HaYeHHe JI0JTa.

5. Bol umeere 10 Thic. py0. ¥ X0Tenu ObI yIBOUTH 3Ty cyMMy uepe3 5 ner. KakoBo MuUHMMaIbHOE
MIPUEMIIEMOE 3HAYEHHUE MPOCTOM MPOLEHTHON CTaBKH?

6. IlepBonauanbHas cymma Bkiaaa cocraisier 3000 py0. B OCyIIECTBISETCS HA JETIO3UT O
MpocThie MpoueHThl o craBke 20% ronoseix. Kakoit cpok motpelyercs s HAKOIUIEHUS Ha JEHO3UTe
4500 py6?

7. Opranuzauus Ha cuete B OaHke umeer 1,5 muH. py06., Oank miaatutr 28% roaoBwix. EcTh
BO3MOXXHOCTb BONTH BCEM KAIIUTAJIOM B COBMECTHOE IPEANPUATHE, IPU 3TOM IIPEAIIOJIAracTCs yIBOCHHUE
Kanurana yepes 4 roga. CiaeayeT JIh BOCIIOJIb30BATHCS 3TOM BO3MOKHOCTBIO?
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8. Ccyna B pasmepe 1 miiH. py0. Bbimana 20 ssHBapsl OTYETHOTO TOJA A0 SOKTSAOPS OTUYETHOTO Toja
BKJIFOUUTENIBHO TOJ MPOCThIe MPOIEHTH Mo cTaBke 18% romoBeix. Kakyio cymMMy MOIDKEH 3aIlIaTUTh
JOJDKHHK B KOHIIE cpoka? PemuTs 3a1anme TpeMsi METOIaMH pacueTa MPOCTHIX MMPOIICHTOB.

a) TOYHBIE MPOICHTHI C TOYHBIM YrciioM fHel ccyasl (ACT\ACT)

0) OOBIKHOBEHHBIE MTPOIEHTHI ¢ TOYHBIM YucIioM faHel ccyasl (ACT/360)

B) OOBIKHOBEHHBIE MPOIICHTHI C MPUOIMKEHHBIM YnciIoM AHel ccyabl (360/360)

9. KoHTpakT npeaycMaTpuBaeT CISAYIOMNUA MOPSAI0K HAUUCIECHUS TIPOLIEHTOB: MepBbIid rof 16%, a B
KOKJOM TMOCJIEIYIOIIeM MONyroAnuu cTaBka OyaerT moBwimaThes Ha 1%. Heobxomumo ompenenuTtsb
MHOKHTEJIh HapalleHus 3a 2,5 Toja, P YCIOBUN HAYUCIICHHSI POCTHIX MPOIIEHTOB.

dopmyna pacyera:

Pn = P(1+niri+nzra+.....+nere) = P (1+ E ntrt )
t
rJie, 't — CTaBKa MPOCTHIX MPOIIEHTOB B IEPHOL t,

Nt — IPOAOJDKUTEIIBHOCTD IIEpHoJa C MMOCTOSIHHOM CTaBKOﬁ, n= Z nt
t

1+ Z N1 ) — MHOXXHTEb HapaIICHHUS
t

10. bank Bbigan ccyay B pazmepe 600 Toic. py0. cpokom Ha 1 roja nmoJ mpoctele npoueHTsl. JJorosop
MpelycCMaTpUBaeT CICAYIOLIYI0 CXeMY HAYMCICHHsI MPOCTHIX IPOLEHTOB: ¢ lsHBaps mo 3ampens
OTYETHOTO I'0J1a BKIIFOYUTEIBHO Oy1eT AeCTBOBATh cTaBKa 15% rofoBeIX, ¢ 4 anpesi 1o 1 HroJist OTYETHOTO
roja craBka Bo3pacteT Ha 3 %, a B MocJieJTHEM TMOIYTOJUH cTaBKa Bo3pacTeT emie Ha 1 %. Paccuurarsb
MHOKHUTEJb HApALCHUS U CYMMY HaKOIUIEHHOTO JI0JIra 32 BECh MEPUO/I.

Pemnts 3a1anue TpeMs METO/IaMU pacyeTa MPOCTHIX MPOLEHTOB.

a) TOYHbBIE MPOLIEHTHI C TOUHBIM unciioM jHeit ccysl (ACT\ACT)

0) OOBIKHOBEHHBIC MPOIEHTHI C TOYHBIM YUCIIOM JHeH ccyabl (ACT/360)

B) OOBIKHOBEHHBIE MTPOIICHTHI ¢ TPUOIMKEHHBIM YHCIIOM JTHEH ccy bl (360/360)

11. 100 TeIC. pYy0. OBLTH BIOXEHBI | SHBapsl OTYETHOTO TOJa Ha MECAYHBIM JACTIO3UT IO MPOCTHIC
npoteHTHI 1o ctaBke 20% romossix. KakoBa HapalieHHasi cyMMa €CJId Orepalusi OBTOPSIETCS TpU paza?
Pemuts 3a1anue TpeMs METOIaMU pacyeTa MPOCThIX MPOIEHTOB.

a) TOYHBIE MPOIEHTHI C TOYHBIM YHciioM JHel ccybsl (ACT\ACT)

0) OOBIKHOBEHHBIE MPOIEHTHI C TOYHBIM YUCIIOM JHEH ccyabl (ACT/360)

B) OOBIKHOBEHHBIE MTPOIICHTHI ¢ TPUOIMKEHHBIM YHCIIOM JTHEH ccy bl (360/360)

dopmyna pacyera:

Pn=P(1 + nury)(1 + nzr2).....(1 + nir)...,

r7ie, [t — pa3Mep CTaBOK, 10 KOTOPHIM MTPOU3BOJAUTCS PEUHBECTUPOBAHHUE.

N - MepuoI, B KOTOPBIN paboTaeT onpeaeNeHHas CTaBKa.

Nnn

Pn=P(1+nn)™,

/1€, M — KOJIMYECTBO MOBTOPEHUN PEMHBECTUPOBAHUSI.

12. B 6aHK | WIOHS OTYETHOTO T'0JIa HAa MECSYHBIN Nemo3uT BiokeHbI 300 ThIC. py0. MO MPOCTHIE
npoueHTel 1Mo craBke 13% ronoBbix. KakoBa Oyzmer HapalieHHass CyMMa BKIJIaja, €CIU OIEpaius
MoBTOpsieTcs 3 pasa, IPH 3TOM CTaBKa MPOIIEHTa KaXKAbli MecsI OyaeTr pactu Ha 2%?

Pemnte 3a1anne TpeMs METOaMu pacueTa MPOCThIX MPOIEHTOB.

a) TOYHBIE MPOLEHTHI C TOUHBIM unciioM aueit ccyasl (ACT\ACT)

0) OOBIKHOBEHHBIE MTPOIEHTHI ¢ TOYHBIM YuciioM fHel ccyasl (ACT/360)

B) OOBIKHOBEHHBIE MPOIICHTHI C MPUOIMKEHHBIM YnciIoM AHel ccyabl (360/360)

13. CymiecTByeT ABa BapHaHT BJIOXKEHHUS IEHEKHBIX cpeacTB B pazMepe 400 toic. py6. Kakoil Bapuant
BBITOHEE?

1 BapwaHT: BJIOXHUTH CPEACTBA B HEKOTOPYIO CHEIKY CO CPOKOM 4 Toja, KOTopas IMpeArojaraet
HAYHCIIEHUE MPOCTHIX MPOLIEHTOB 1O cTaBke 20% roJ0BbBIX.
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2 BapuaHT: BIIOKUTH CPEACTBA B OaHK Ha JIETIO3UT CO CIEAYIOMIMMH yCIOBHAMU: IIEPBHIE 2 rosia Oyaer
neiicTBoBaTh cTaBKa 13% ronoBbIX, a KaXa0€ ClieAyollee MoJIyroiue cTaBka Oy1eT yBenuunBaThes Ha 3%.

14. HeoGxoaumo BeIOpaTh HamboJiee BHITOJHBIN BapHaHT BJIOXKEHUS CPEICTB, B pasmepe S00 Thic.
pyo.

1 BapuaHT: BIOXKHUTH CpEACTBA Ha 5 JieT 0e3 NpaBa MOJb30BaHUs UMU B TEUEHHUE BCETO MEPHUO/A, 1101
MIPOCTHIE MPOLIEHTHI 10 cTaBKe 14 ro10BbIX.

2 BapuaHT: BJIOKUThH CPEACTBA HA YCJIOBUAX HAYMCIIEHUS MPOCTHIX MPOLEHTOB, IPU 3TOM CTaBKH U
CPOKM MX JAEUCTBUS OyayT MEHAThCS CIEIyOIIMM OOpa3oM: MEpBBI TOJ CTaBKa COCTaBUTH 5%,
CJIeyIOIIME JBa C MOJIOBUHOM rojia cTaBKa Bo3pacTeT Ha 7%, a KaKJ0€ CIeIyIOIIMe MOJyroAue CTaBKa
Oyzaer pactu Ha 4%

3 BapuaHT: BO3MOXHO €KEroJHOe PEMHBECTHPOBAHUE CPEJCTB C YCIOBUEM HAYMCIEHUS MPOCTHIX
MPOLICHTOB 10 cTaBKe 12% ro1oBbIX.

15. HeoOxomumo moracuthk 00s3aTenbeTBO 32 1,5 roma B pasmepe 15 muH. py6. OHO odopmiieHo
12 mapta 20XX roga no 12 cenra6ps 20XX+1 roga mox npocteie NpoLeHThl 1o cTaBke 20% roJoBbIX.

B cuer noramenus o6s3aTenbcTBa OyayT MOCTyNaTh YaCTUYHBIE IJIATEXKU B CIEAYIOUINE CPOKU U
CYMMBI:

12 urons 20XX roxa — 500 TeIC. pyo.;

12 urons 20XX+1 rox — 5 000 TeIC. PYO.;

30 urons 20XX+1 roma — 8 000 TeIC. pyo.

Heo6xoauMo paccuMtaTh OCTAaTOK JOJra Ha KOHELl CpoKa JeMCTBUS 00s3aTEIbCTBA, HCIIOJNB3YS
aKTyapHbIA METOJ.

16. O6s3arenbcTBO B pasmepe 1,5 miH. py06. natupoannoe 10 aBrycra 20XX roga J0mKHO ObITH
norameHo 10 urons 20XX+1 roma. Ccysna BbliaHa Ha YCIIOBUSIX HAUMCIEHUS MPOCTHIX MPOLEHTOB IO
ctaBke 20% romoBeix. B cuer moramenus monra 10 mexadps 20XX roma moctynmio 800 Teic. pyo.
Paccumnrath ocTaTok A0jra Ha KOHEL CpoKa JIEHCTBUS 00513aTeIbCTBA, UCIIOJIb3Y S IPaBUIIO TOPTOBLA.

17. O6s3atenscTBO B pazmepe 2 300 toic. py6. opopmieno ¢ 3 mapra 20XX 10 20 nexabps 20XX
rojia MoJ| MpocCThie MPOLEHTHI Mo cTaBke 15% ronoseix. B cuer noramenus noara OyIyT OCYIIECTBISITHCS
IJIATEXKHU B CIEAYIOIINE CPOKU U CYMMBI:

6 uronst 20XX roga — 400 TeIC. PYO.;

5 cenra6psa 20XX roga — 200 TbIC. pYO.;

4 "os16pst 20XX roma 800 TeIC. pyo.

Heo6xoauMo orpeesinTh 0CTaTOK J0JIra Ha KOHEIl CpoKa IEHCTBHSI 0053aTeNIbCTBA, UCIIONIB3YS KaK
aKTyapHBIM METOJ, TaK W MPAaBWJIO TOProBua. CrenaTe BEIBOJ KAaKOM BapUAHT OINPEEIICHUS OCTATKa JI0JIra
BBITOJHEE JUISI TOJKHUKA?

18. 3aeMiuk mosyuus Kpeaut Ha 6 mecsieB noJ 60% roaoBeix ¢ yciaoBueM BepHYTh S00 ThIC.
py6uteit. Kakyto cyMMy MoJTyums1 3aeMIIMK B MOMEHT 3aKJIIOUEHHsI JOTOBOPA M YeMY pPaBEH JUCKOHT?

®opmMmyina pacyera:

P= Py
1+nr

Hanomuuwm, uro n = t/K — cpok ccyabl B rojax.

19. Co6epbank mpemtaraer 16% ronossix. Yemy A0KeH ObITH paBeH NEpPBOHAYAIbHBIM BKIAJ,
4yTOOBI Yepes 4 rona umeTh Ha cyete 12 Teic. pyo.?

20. B Gank gosmkeH ObITh BO3BpalleH KpeauT Ha cymmy 70 Thic. py6. Ha 0,5 roma mo mpocToii
yueTHoil craBke 11% romoBbix. Kakyro cymmy mosrydut 3aeMuiuk?

dopmyina pacyera:

P= Pn- Pnnd= Pn (1 - nd),

rne, d - yueTHas cTaBKa.

rje, N — MepuoJl HAYUCIICHUS TIPOIIEHTOB (B TOJax).

21. Kpenut B pa3zmepe 80 Toic. py0. Bbaan ¢ 18 mapra no 20 oKTsI0pst 10 MPOCTON YUETHOM CTaBKe
12% ronoBsix. Kakyro cyMMy MOJIyYUT 3a€MILUK?

22. Bekcenb Ha cymmy 20 Thic. py0. ¢ naToi moramieHus: 27 HOIOps OTYETHOro roAa ObUl YUTEeH
O6ankoM 11 aBrycra OT4ETHOrO roja IO MPOCTOM ydeTHO#l craBke 12% ronoBeix. OnpeaenuTs Kakylo
CYMMY BBIIIJIaTHII OaHK BEKCeJeepKaTeNto, eciii BpeMeHHast 6a3za K=365 nueit?
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23. Bekcenpb yuren 6ankom 3a 0,5 rojga 10 JaThl MOTANICHUS IO MPOCTON ydeTHOU craBke 14%
rofoBbIX. [Ipy 5TOM GaHK BBIMIATHI BeKceneaepxkaTento cymmy 15 Toic. py6. Onpenenuts HOMUHATIBHYIO
CTOUMOCTb BEKCEJIS.

24. Bekcenb HOMHHAJIBHOW CTOMMOCTBIO 12 ThIC. pyO. yureH Gankom 3a 0,5 roma 1o JaThl
norameHusi. baHk BeImiaTun Bekceneaepxkarento cymmy 11,5 teic. py6. OnpenenuTs IpocTyIo YUYeTHYIO
CTaBKy?

25. Kpenut B pazmepe 90 Thic. py0 BbIIAH MO MPOCTOM y4ueTHOM cTaBke 12% romoBBIX 3aEMIIUK
nosryuus cymmy 80 ThIC. pyO. ompeenuTh Ha KaKoil Cpok ObLI BbIIaH KPEAWT, eclu BpeMeHHas 6a3za K=365
nHen?

®opmymna:

B, —P
~ d*P,

26. Ilpeampusatue mpoaano TOBap HA YCIOBHSIX MOTPEOUTEIHCKOTO KpeauTa ¢ OhOpMIICHHEM
MIPOCTOTr0 BEKCEJIs: HOMHUHAJIBHAS CTOMMOCTH — 1,5 MiTH. py0., CpoK Bekcenst — 60 qHel, cTaBKa MPOICHTa
3a mpenoctaBieHHbIH kpeauT 90% romoBeix. Yepes 45 nHeld ¢ MoMeHTa OGOPMIICHHUS BEKCEIS
MPEANPUITHE PEIIMIIO YI€CTh BEKCENIb B OaHKeE; MpeUIOKEHHAs: TUCKOHTHAs CTaBKa COCTaBIsACT: a) 85%,
6)100%. PaccunuTarh CyMMBI, OJTy4aeMble IPEANPUATHEM U OAHKOM.

®opmyna pacuera:

n

P= Pn- Pnnd=Pn (1 - nd),

rae, d - ydeTHas craBka.

rae, N — CpPOK OT MOMEHTA yueTa J0 JaThl OralleHUs] BEKCEII.

27. Kpeaut pazmepoM B 250 ThIC. pyO. BbIJIaH MO/ CIOXKHBIE MPOIIEHTHI 110 cTaBke 30% ro0BhIX HA
cpok: a) 2 rona, 0) 5 ner, B) 8 ner. HeoOXoaumo paccuuTarh HapalleHHOE 3HAYCHHE JO0Jra K KOHILY
Ka)XJIOTO CpOKa.

®dopmyna pacuera:

Fn=P 1+

rae, FM 1 (r,n) = (1+r)" — ¢pakTOpHBIN MHOKHUTEIb.

28. Haiigure HapallleHHYI0 CyMMy BKJaJa, €CJIM IepBOHauyaibHOE ero 3HadeHue 30 Teic. pyo.
CpenctBa BlIOXKEHBI B OaHK Ha YCJIOBUAX HAYHCIEHUS: a) MPOCTHIX U 0) CIOKHBIX MPOILIEHTOB, MO CTaBKe
16% roaoBBIX, a MEPUOAbI HApPAIICHUS — MMOAToa, 2 Toa, 5 JeT.

29. IlpouenTHas craBka 1o ccyje coctasiset 40% B nepriii rog u 50% B cieayronme rojaa. Yemy
paBeH KO3 PUITUESHT HapalleHus 3a Tpu roja?

dopmyna pacyera:

Fn = P(1+r)"™(1+r2)". .. (1+r)™,

rae, I1,r2,...,lk — mocienoBaTeNbHbIe 3HAUE€HUS CTaBOK;

N1N2,...,Nk — MIEPHOBI, B TCUCHUE KOTOPHIX «PabOTAIOT» COOTBETCTBYIOIINE CTABKHU.

30. Cymma B 20 ThIC. py0. IOMEIIeHa B OaHK Ha JIETTO3UT CPOKOM Ha 2 roja. CTaBKa Mo JACTO3UTY
16% ronoBbIx. [Ipo1eHTHI 110 AETIO3UTY HAYUCIISIIOTCA pa3 B kBapTai. KakoBa OyJeT BeIMUMHA JENO3UTa K

KOHITy cpoka?
r N
Fn=P (1—%——) ;
m

®opmyna pacyera:

rne, N=mn — obmiee KoJIM4ecTBO MEPUOI0B HAUNCICHHS.

M - YKUCIIO NEPUOJOB HAYUCIICHHS B TOAY.

N — 4UCIIO JIET.

31. Kommepueckass opraHuzanys IpHHsJIA DPENICHHWE HWHBECTUPOBATh Ha ISATUIETHUH CPOK
CcBOOOJHBIE JIeHEeXKHbIE cpencTBa B pasMepe 30 Teic. py6. MmeroTcs Tpu anbTepHATUBHBIX BapHaHTa
BiokeHUH. [lo mepBoMy BapuaHTy CpeICTBa BHOCSTCS Ha JIEMO3UTHBIM cyeT OaHKa C €)KEroJIHBIM
HA4MCIIEHUEM CJIOXKHBIX NpoueHToB mno craBke 20%. ITo BTOpoMy BapuaHTy cpencTBa IEpENaroTCs
IOPUINYECKOMY JIMI]y B KadeCTBE CCyJbl, IIPM OTOM Ha IOIYYEHHYI) CyMMY €XErOJHO HA4YMCIIAFOTCS
IIPOCTBIE MTPOLEHTHI O cTaBke 25%. 1o TpeTbeMy BapuaHTy cpeicTBa MOMEIAIOTCS Ha ICTIO3UTHBIN CYET
C MOKBAPTAJILHBIM HaYMCIIEHUEM CJIO’KHBIX IPOLIEHTOB MO cTaBke 16% ronoBbeix. OnpeaenuTs HAaWIyYIInnl
BapHAaHT BIIOKEHUS JCHEKHBIX CPE/CTB.
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3. Cymma B 20 TBHIC. pyO., ToOMmemeHHas B  0OaHkK, d4epe3 4  romda
cocTaBuiia BenuuuHy 36,2 Thic. pyOuneit. OnpenenuTs NPOLEHTHYIO CTaBKY ?

dopmyna pacyera:
Fa
== -1
r (P )

33. baHk HayHCIsAeT CIOXHBIE MPOIEHTHI MO HOMHHANbHOW cTaBke 20% romoBbix. Haiiaurte
3G GEKTUBHYIO CTaBKY MPOIICHTA IPH €KEMECTIYHON KalMTaTH3allNH.

dopmyia pacyera:

r(e) = (1+r/m)™—1.

rae, M - KOIMYeCTBa BHYTPUTOIOBBIX HAUUCTICHHIMA

34. Nmetores Tpu Bapuanta (A,B,C) HauuCIIeHUs MPOIICHTOB IO CPEJCTBAM, Pa3MEIICHHBIM Ha
JIeno3uTHOM cuete 6anka. [1o BapumaHTy A HavucIeHHE IPOLEHTOB OCYIIECTBISAETCS pa3 B roJ] IO CTaBKe
30%; no Bapuanty B — exxemecsiuno 1o ctaBke 24% rofoBbIX; 10 Bapuanty C — pa3 B KBapTaj 110 CTaBKe
28% romoBbix. OnpenenuTh 3((EKTUBHYIO TOJOBYI MPOLEHTHYIO CTaBKy IO KaXJIOMy BapHaHTy
HAYHCIICHUS TIPOIICHTOB.

dopmyia pacyera:

r(e) = (1+r/m)™—1.

rae, M - KOIMYeCTBa BHYTPUTOIOBBIX HAUUCTICHHIMA

35. bank npenocraBun ccyny B pazmepe 500 Teic. py6. Ha 30 mecsneB mog 60% romoBeix Ha
YCIIOBUSIX TOA0BOT0 HAYKMCIIEHUS MPOLIEHTOB. PaccunTaiiTe Bo3BpaliaeMyto CyMmMy Mpu pa3IndHbIX cXeMax
HAYUCIICHUS IPOLIEHTOB

a) CXema CJIOXKHBIX MPOIECHTOB:

E, = P(1 +r)™tt
rae, t- qpoOHas yacTh roja.

0) cMeIIaHHas cxema:

E,=PA+r)"(1+r=*t)

36. Ilomyyena B Ganke ccyna B pazmepe 300 toic. py6. Ha 27 MmecsneB noa 40% romoBbIx Ha
YCIOBHAX TOJIyTOI0BOIO HAYUCIIEHHs MPOLEHTOB. PaccunTaiiTe BO3BpaliaeMyo CyMMy HpU pa3IHuHBIX
CXeMaX CIIOKHBIX MPOIEHTOB:

a) cXema CJIOXHBIX IPOIEHTOB:

F, = P(1 +—)™(1 + —)t
" m m
0) cMellaHHas cxeMa:
T T
E,=P1+—)™(1+—=xt

p=P(L+ )™ (14— 1)

37. BeiutaueHHasi o 5-JIeTHeMY JETIO3UTY CyMMa cocTaBuiia BeInuuHy B 30 Thic. py0. OnpenenuTsb
NIEpBOHAYAJIbHYIO CYMMY BKJIaJia, €CJIM CTaBKa I10 IENIO3UTY paBHa 18 ronoBeIx?
dopmyna pacyera:
p—_n .
@+r)"

1 .
rae, FM2 (r,n) =ﬁ JTVCKOHTHPYFOIIUI MHOKHUTEIH
+r

38. K koHIty uerBepToro rojga Heooxoaumo nmets 50 Teic. py6. Kakyio cymmy cienyer aist 3Toro
MMOMECTHTH B 0aHK 1o 24% roxoBbeIx%?

39. Kakas cymma J1oJpDKHA OBITh HHBECTHpPOBaHA ceronHs s nomydenus 400 teic. py0. depes 3
rojia Mpy HAYUCICHUH MPOLIEHTOB 1O cTaBke 60% roJoBBIX:

a) B KOHIIE KaXKJI0TO KBapTaJa;

0) B KOHIIE KaXJIOTO TOJTYTOIUS;

B) B KOHIIE Ka)kJIOT0 roa.

dopmyna pacyera:

Fa
P - r mn
1+-)

16



40. Jlns pacumpenust CKiIaJACKuX MOMEUIEHU KOMMepuecKas opraHu3aliys IIaHUpYyeT Yepes3 iBa
rojia MpuoOpPecTH 31aHue. DKCIEPThl OLIEHUBAIOT CTOUMOCTh HEIBUKMMOCTH B pazmepe 10 miH. py6. I1o
OAHKOBCKUM JICTIO3UTHBIM CYETaM YCTAHOBJIEHBI CTaBKH B pasmepe 32% C €XEroJHbIM HauMCICHUEM
IIPOLEHTOB U 28% C eXEKBapTaJIbHBIM HA4YMCIECHUEM IpPOLEHTOB. ONpenennTs, KaKylo CyMMY CpPEICTB
HE00X0IMMO TOMECTUTh Ha OAHKOBCKUH JETIO3UTHBIHN CUET, YTOOBI Uepe3 ABa Ioia MOIYUUTh JOCTATOYHYIO
CYMMY CPEICTB JJIsl HOKYIIKH HEJBU)KMMOCTH.

Tema 4 Anaau3 HAECHEKHBIX MOTOKOB MHBECTUIIUOHHBIX ITPOCKTOB

41. OpraHu3anusi OpUHSJIA pEIIeHHEe O CO3AaHUMU MHBeCTUIMOHHOrO (oHnma. C 3TOH 1enblo B
TEYEHUE 5 JIeT B KOHIIE Kaxaoro rojga BHocutcs 10 mmH. pyO. moa 20% romoBbIX, C MOCIEIYIOMIEH
KanuTanuzanuei. Onpenenuts pazmep GpoHaa.

®opmyna pacyera:

FV =AxY (1+1)"" = AxFM3(r,n)
i=1
rae, FM3(r,n)=> (1+1r)"" = @+n"-1
i=1 r

42. duHaHCcOBasi KOMIIAHUS co3/aeT (POHA Ui MOTralleHUs CBOMX OOJIMTralfii, ITyTeM €KEroHbIX
nomenieHuit B 6aHk cymMm B 200 Teic. py06. mox 10% romoseix. KakoBa Oynet BennuuHa (poHIa K KOHILY
niecToro roga?

43. dupma «A» MIaHUPYET €KEeroiHble OTYMCICHUS B KOHLE roja o 100 Teic. py0. 11 co3nanus
neHcuonHnoro ¢onna. [Iponentrnas craBka paBHa 10%. Kakoa Oynet Benuunna poHga uepes: a) 5 neT, 0)
10 ner, B) 15 ner.

44. Komnanusa ABC 1uianupyet depes MATh JIET OCYIIECTBUTh 3aMEHY BEAYIIEro 000pyIOBaHUSI.
[IpennonaraemMble MHBECTULIMOHHBIE 3aTpaThl cOCTaBAT 2110 ThIC. py6. YTOOBI HAKOIUTH HEOOXOAUMYIO
CYMMY CPEZCTB, MPEANPUATHE U3 TPUOBUIH, OCTAIONIEICS B €r0 PaCOPSHKEHUH, €KETOJHO MEePEUUCIIeT
CpeZCTBa Ha JIEMO3UTHBINA cyeT OaHka. OnpeaenuTbh BEIUUNHY €XKETrOJHBIX OTUMCIEHUI Ha MpOBEAECHUE
KaIMTaJIOBIIOKEHUH, €CITM CTaBKa 10 OAHKOBCKUM JIeTIO3UTaM cocTaBiisieT 24% u 32% (HauucieHue pas B
ronu).

- MHOXXUTCIIb HApallICHUA

45. CrpaxoBasi KOMIaHMs, 3aKIIOYMBILAs JOTOBOP C NMPOMU3BOJICTBEHHBIM KOMOMHATOM Ha 5 JeT,
nomMeniaer B 6aHk 1o 20% roJOBbIX C HAYMCICHUEM IPOLIEHTOB 110 MOJYTOIUSAM €XKEToJHbIe CTPaxOBbIe
B3HOCHI B pasmepe 10 muH. py6. Kakyio cymMmy MOJIyduT CTpaxoBasi KOMIIAHMS 110 UCTEUEHUHU CpPOKa
JloroBopa?

®opmMyna pacyera:

1 +)" -1

FV=4 X L
—\Ym _
A+m—1

rze, M 4uciio HAYUCIICHUH B TEUEHUE ToAa

46. CTpaxoBaHHs KOMIIAaHUS TIPUHUMAET YCTAHOBIICHHBIN T'OJIOBOM CTpaxoBoi B3HOC 15 MitH. pyo.
JBaX/bl B TOJl — MO NOJYTroAusM, B pasMmepe 7,5 MIH. pyO. KaK[Iblil, B T€UeHHUE TpexX JieT. baHk xe,
00CITyKUBAIOLINI CTPAXOBYIO KOMIIAHUIO, HAUMCIISET €il MpOoIeHTHI U3 pacuera 15% romoBbIX OJIMH pa3 B
roa. Kakyto cyMMy NOJIy4yuT cTpaxoBasi KOMIaHUs 110 UICTEYEHUH CPOKa J10roBopa’?

®opmyn pacuera:

1+nn"-1
m[(1 + r)tm —1]

47. CtpaxoBasi KOMIaHUsI IPUHUMAET IJIATEXH 10 MOJYyTOAUSAM PaBHBIMHM 4acTAMHU — 1o 10 MiH.
pyO. B Teuenue 4 ner. baHk, 00CIyKHUBaOINN KOMITAHNIO, HAUUCIISIET POLEHTHI TAKXKE 110 MOIYTOqUsIM
n3 pacueta 20% ronosbix. Kakyro cyMMy NOJy4HT cTpaxoBasi KOMIIAHUSA 110 UCTEYEHUH CPOKa JOTOBOpa?

dopmyna pacyera:

FV =AX

r
(1+—)m—1
FV=A4 X mr

48. Opranuzanus TUIAHUPYET CO3/IaHue B TeUeHHE 5 JeT PoHma HakoruieHus B pasmepe 300 muH.
py6. ExeromHble acCUTHOBaHMS Ha 3TH 1€MW IUIaHHpyloTcs B pasmepe 40,3 muH. py6. Kakas cymma
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nmoTpedoBaach opranu3anuu st coznanus ¢porna B 300 mitH. py0., ecii ObI OHA ITOMECTHIIA B OaHK Ha 5
seT nox 20% rogoBhIX?
dopmyna pacyera:

[l_ n:|
PV=AX[ %1”) (= AxFM4(rn)

[[1_ %1+ r)”}
rae, FM4(r,n) = roC JTUCKOHTHPYIOIIHIA MHOKUTE

49. Tlepen 3axiIOYEHHEM JIBYXJIETHETO JOrOBOpa apeH[bl (upMa paccMaTpUBAET JBa BapHaHTa
BBIIUIaThl apeHAHbIX maTexei. [lo Bapuanty A ¢upma exemecsyHO BbIIIauuBaeT 32 ThIC. pyod., MO
BapHaHTy B maTexxu npousBoasTces pas B roj B pazmepe 384 toic. py6. Onpenenuts Hanbosee BIroJHbIE
JUISL TIPEANIPUATHS-ApEHAATOPA YCIIOBUS apeH/ia, €CIH MPOLIEHTHAs cTaBKa cocTaisieT 12% romoBbIX.

®opmMmyna pacyera:

[1-
(1+ L) mn
m
r

m

PV =Ax

50. Opranuzanus IaHUPYET CO3/1aHue B TeYeHHE 5 JeT GoHaa HakoruieHus B pasmepe 300 miH.
pyO. Esxerognple accUrHOBaHHsI Ha 3TH LenM moisaratotcss B pasmepe 40,3 muH. pyO. Kakas cymma
notpedoBanack opranusanuu s cozganus Gouaa B 300 MuH. pyO., eciiv ObI OHA MOMECTHIIA X B 0aHK Ha
5 et nojx 20% ToI0BBIX C €KEKBAPTaJIbHBIM HAYMCICHUEM MPOLICHTOB HAa PEHTHBIE TIaTEX U ?

®opmMmyna pacyera:

1-—t
PV =4 X (1r+mﬁ)
(1+5) -1

51. ®upma nnanupyer 3a 3 roga co3aarh GoHa pazButus B pazmepe 150 miH. pyO., MpOCUUTHIBAET
pa3IUYHbIE BApUAHTHI 3aKIIFOUEHUS JOTOBOpa ¢ OaHKOM, 00CTYKHUBAIOIUM QUPMY.

Bapuaum 1. T onoBoii mnatex — 41,2 MiH. py0. BHOCUTCS iBa pa3a B roJ (110 MOIyToUsIM) paBHBIMU
gacTsmu 1o 20,6 MIH. py0. B TeUeHue 3 JeT, MPOICHTH HAYUCISIOTCS pa3 B roj u3 pacueta 20% rogoBbIX.

dopmyna pacuera:
1

=T

PV =AX
pl(1+r)t/P —1]

I7ie, P — KOJIMYECTBO IUIATEXKEN B T'OJT
Bapuanm 2. T'onosoit marexx — 41,2 MutH. py0. BHOCHUTCS IO TIOJIYTOJUSM PAaBHBIMU JOJISIMH TI0
20,6 maH. py0. B Teuenue 3 set noxa 20% rooBbIX, MPOLIEHTHl HAYUCIIAIOTCS J1BA pa3a B FOJI.

dopmyna pacyera:
1

(L+5)

ol =

Bapuanm 3. T'omoBoit arexx — 41,2 MutH. py0. BHOCHUTCS IO TIOJIYTOJUSM PAaBHBIMHU JIOJISIMH TIO
20,6 muH. py0. B Teuenue 3 net noa 20% rogoBbIX, IPOLEHTHI HAUUCISIIOTCS €KEKBapTAIBHO.
®dopmyia pacuera:

1—

PV =4 X
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1

(L+5)

r\m/P
p l(1 + E) - 1]
Kakoii BapuaHT BbIroiHEE?
52. OmnpenenuTh TEKYIIyI0 CTOMMOCTb OECCPOYHOTIO aHHYUTETa C €XKETOJHBIM NOCTyIUIeHneM 640
ThIC. pyO0., €ClI IIpeAycMaTprUBaeMblii OaHKOM MPOLIEHT 110 CPOYHBIM BKJIaJaM paBeH 16% romoBbIX.

1-—

PV =4 X

Tema S Meroabl aHaan3a 3PPEeKTUBHOCTH HHBECTUIIHOHHOM AeSITeJIbHOCTH

53. Opranu3anus cooupaeTcst BIOKHUTH CPEJCTBA B IPHOOPETEHNE HOBOM TEXHOJIOTUUECKON TUHUH,
CTOUMOCTH KOTOPOW BMECTE C JIOCTABKOW M YCTaHOBKOW cocTaBuTh 100 MutH. py0. Okumaercs, 4To cpaszy
MocJie MycKa JIMHUM €XETOJHbIE MOCTYIJICHHUS IMOCJe BblueTa HaloroB coctaBAT 30 miH. py0. pabota
JUHUM paccuuTaHa Ha 6 neT. JIMKBMIAlMOHHAs CTOMMOCTb JIMHMM paBHA 3aTpaTaM Ha €€ JEMOHTaX.
[Ipunsrtas Hopma auckoHTa paBHa 15%. Omnpenenuth 3KOHOMUYECKYIO 3()(PEKTUBHOCTH MHPOEKTa C
MOMOIIIBIO TTOKA3aTesIsl YUCTOTO TUCKOHTUpOBaHHOTO noxo01a (NPV).

54. V3y4aercst mpeyioxKEeHHE O BIOKEHUHM CPEACTB B HEKOTOPHIN TPEXJIETHUN WHBECTUIIMOHHBIH
MIPOEKT, B KOTOPOM TPEATOIATaeTCs MOIYYUTh JI0XOJ 3a MepBbIid roa 25 MiH. py0., 3a BTopoii 30 miiH.
pyO., 3a Tpetuii — 50 muH. py6. [locTymiaeHus 10X0A0B MPOUCXOIUT B KOHIIE COOTBETCTBYIOIIETO roja,
MPOLICHTHAs CTaBKa MPOTHO3UpYyeETCs Ha epBblIid rog — 10%, Ha BTopoii — 15%, na tpetuii — 20%. SBnsercs
JIM 3TO TPEUI0KEHHUE BHITOHBIM, €CJIH B MPOEKT TpeOyeTcs caenaTh HadallbHble KaUTAIbHbIE BIOKECHHUS
B pasmepe: 1) 70 maH. py0., 2) 75 miH. py0., 3) 80 miH. pyo.

55. [Ipenmpustre npeanoaaraetT NpuodpecTd HOBOe 00OPYIOBAHUE, CTOUMOCTh KOTOPOI'O BMECTE
¢ nmocraBkoil u ycraHoBkoil coctaBurT 80 000 ThIic. py6. Cpok 3KCIUTyaTaruui 0OOpYAOBaHUS S5 JIET;
aMOPTHU3aLMOHHBIE OTYUCIICHUS TPOU3BOATCS 1O JUHEHHOMY MeToay B pazmepe 20% romoBbix. CyMMBlL,
BBIPYUYEHHBIE OT JIMKBHJIAIMH CTapOro 000PYAOBaHHSI, TOKPOIOT PACXO/Ibl IO €0 AEMOHTaXy. Bripyuka ot
MPOJIaXK MPOIYKIUH, TPOU3BEICHHON Ha HOBOM 000PYAOBaHUHU, TPOTHO3UPYETCS IO TOJ]aM B CIEAYIOLIUX
pasmepax (Teic. py©6.): 50 000, 52 000, 54 000, 55 000 u 55 000. Texymue pacxoasl Ha COJEpKaHUE,
IKCIUTyaTaIlMI0 U PEMOHT O0OpYOBaHUS OLICHUBAIOTCS B MEPBBIA ToJ1 dKcIuTyaranud B 20 000 ThIC. pyo.
ExxeronHo skcrutyaTallMOHHBIE pacxo/bl yBennyuBaroTcs Ha 5%. CTaBka Hajora Ha NpUObUIb COCTaBIISIET
20%. VuBecTriny MpOU3BOAATCS HA CUET COOCTBEHHBIX CpeJCTB npeAnpusatusi. LleHa aBaHCMpOBaHHOTO
kanutana — 12% romoBeix. OnpenenuTh JIEHEKHBbIE MOCTYIUICHHUS MO ToJlaM W BEJIMYUHY YHUCTOTO
nuckoHTrpoBanHOTOo Aoxo01aa (NPV) 3a Bech mepuo1 dKcIuTyaTaiiuu 000py10BaHUs.

Ne ITokaszatenn Tona
1-i 2-1 3-i 4-i1 5-ii
b 1 2 3 4 5

BrIpyuka oT npoaax NpoayKIuu
Tekyniue pacxo/sl
AmMopTuzanus
Hanoroobnaraemasi npuObLUIh
Haunor na npu0suib
Uwmcrast npuObLIH
Jenexnsie moctymieHus (ctp. 3 + ctTp.
6)
JMCKOHTUPYIOUIMI MHOXHUTEIb
HpI/IBe,Z[CHHLIe ACHCIKHBIC IMOCTYIIJICHUS

56. IlpenmpusiTrie NpeAroNaraeT pealm30BaTh MPOCKT IO PEKOHCTPYKIUH MPOM3BOJICTBA.
[InanupyroTcst clienyroume pasMepbl U CPOKM MHBECTUIMU. B Haudane mepBoro roja eIMHOBPEMEHHbIE
3aTpaThl — 5 MIIH. py0., K KOHILy BTOPOTO Tojia — 8§ MITH. py0., B KOHIIE TPETHETO roja 2 MitH. py0. J1oxo bl
IUTAHUPYIOT Mody4aTh B TeueHue 10 met: paBHOMepHO B mepBbie 3 rona mo 2 000 Teic. py0., B Te4eHHE
nocnenyomux S5 get — no 2 400 teic. py06., B octaBmmecs 2 roga — no 1 800 teic. py0. [ns peanuzanun
MPOEKTa IUIAHUPYETCA B3SITh CCYy CO CTOUMOCTBIO 12% ronoBeix. Cieqyet onpeaenuTh 3KOHOMUYECKYIO
3P PEKTUBHOCTH JAHHOTO MPOEKTA C MOMOIIBIO MTOKA3aTEeNs YUCTOT0 JUCKOHTHpoBaHHOTO oxoaa (NPV).

~N|o|g|R|lw|N|F |3

(o]

©
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57. Ilpeanpusarre HAMEPEHO KyNMUTh CTAHOK cO cTOUMOCTBIO 1 200 ThIC. py6. OXuaeMblie 10X0 bl
OT JKCIUTyaTanuu craHka cocTaBiaT 400 Teic. py0. exerogHo B TeueHue 6 yieT. [|ig MOKyNKM cTaHKa
MpUBJIICYEH KPEeaUT cOo cTouMOocThio 13% romoBbix. OmnpenenuTs 3((HEKTHUBHOCTH JaHHOW OIEpanuu
UCTIOJNB3YsI TTOKa3aTelb peHradenbHoctH naBectummii (Pl).

58. HBeCTUIIMOHHBIN MPOEKT MPEAIoIaraeT eIMHOBPEMEHHBIE PacXo/Ibl B pa3mepe 25 MiIH. pyo.
YucThle JOXOb! OT pealn3aluu MpoeKTa COCTaBAT: BO BTOPOH roj 5 MilH. py0., B Tpetuii rog — 10 MiH.
py0., B werBepThiii — 20 MutH. pyO. [Ipm 3TOM mpoleHTHAs CTaBKa TakKe OYIET MCHSTHCS IO ToJam
clIeyoUMM 00pa3oM: B IepBblii roa — 7%, Bo BTopoil — 10%, B Tpetuii — 13%, u B yetBepThIil — 15%.
Paccunrate mokazatenp pentabenpHOCTH WHBecTHHH (Pl) m cmenmaTte BBIBOA O II€JI€CO00OpPa3HOCTH
pean3alnyy IpoeKTa.

59. [IpennpusiTre IIAaHUPYET MEPEOCHACTUTH [IEX OCHOBHOTO NMPOU3BOACTBA. /1151 3T0 HE0OX0AUMO
B IIEPBBII TO/1 IEMOHTHPOBATH CTApOe 00OPYAOBaHKE, PACXO/Ibl HA JaHHBINA BUJ pabOT COCTABAT 1,5 MIIH.
py0. OcraToyHasi CTOMMOCTh JEMOHTUPOBAHHOTO 000pyAoBanus coctaBuT 600 ThIC. py6. Bo BTOpOil rog
IUTAHUPYETCS MOKYIKA U yCTaHOBKA HOBOTO 000py/10BaHMs, CTOUMOCTh KOTOporo 5 miH. py6. Hanaaka u
3ammycK OyIyT OCYIIECTBICHBI B TPETHH TOJl U CONMPSHKEHBI ¢ pacxoaaMu B pazMepe 1,5 miuH. py6. UucTsie
JIOXOJIbl OT peaJIn3alMM IIPOEKTa IUIAHUPYIOTCS B CIENYIOLIME CPOKHM U pa3MEpBL: Uepe3 JiBa roja 1ocie
OKOHYAHUSI MHBECTHUIMI OyAyT MOJIyYeHbI MEpPBbIE MOJOKUTEIbHbBIE PE3YyIbTaThl: B IIECTOW o 2 MIIH.
pyo0., cenpmoit rog — 10 MitH. py6., 1 BocbMoii ro — 10 miH. py6. PaccunraTs nokasaresnb peHTabenbHOCTH
unBectuiuii (Pl) u cnenate BbIBOA 00 3(pPEKTUBHOCTH MPOEKTA, €CIM CTaBKa JAUCKOHTHPOBAHUS
cocraiseT 14% ronoBbIX.

60. CymiecTByeT /iBa aJlbTepHATHBHBIX HHBECTUIIHOHHBIX MTpOeKTa «A» U «B». X sxoHOMHYECKHE
MoKa3aTen OTPaKEHBI B CleyIolIel TabauLe:

IIpoexTsl WHuBecTUIIMOHHBIE 3aTPaThl (-) U YUCThIE JOXO/IbI (1) IO rojgam
1-ii rox 2-1iron 3-iiroxg 4-#i ron 5-firon 6 -rox
A -20 -30 10 20 25 25
b -40 -10 20 25 25 10

PaccunTath HHAEKC peHTA0ETBHOCTH MPOEKTOB «A» U «B» mpu ctaBke auckonta — 12%. Crenatb
BBIBOJI O II€7IECO00PA3HOCTH MPUHSATHS TOTO WM WHOTO BapHAHT MPOEKTA.

61. Ucnonb3ys nannble 3aganus Ne 53 paccuutaTh CpOK OKYNIa€MOCTH MPOEKTa.

62 Vcnonw3yst nanHbie 3aganus Ne 54 onpeneanTh CpOK OKYITaeMOCTH HHBECTHIIMOHHOTO MTPOEKTA,
€CJIM HayaJlbHbIe KallUTaJIbHbIE BIOKEHHS COCTaBISIIOT 70 MIH. pyo.

63 Mcmonp3ys nanHble 3ananus Ne 58 onpenenuTs CpoK OKyaeMOCTH WHBECTUITUH.

64. Ucnonb3ys nannble 3aganus Ne 55 onpenenuts Cpok OKynaeMoCTH HHBECTUINH

65. OAO «Kexap» paccMaTpuBaeT BO3MOXKHOCTH KalTUTAIBHBIX BJIOKEHUH B MPOU3BOJICTBEHHOE
00opy0BaHKeE AJIs BBIMTYCKa HOBOTO MPOIYKTa.

[TmanupyroTcs cienyronue pa3Mepbl 1 CPOKH MHBECTHIINNA:

to (mar 0) — 100 muH. py6.;

t1 (mar 1) — 70 muH. pyo.;

t4 (wwar 4) — 60 miH. pyo.;

ts (mar 8) — 90 muH. pyoO.

[TporHo3upyrOTCS CIEAYIONINE YUCThIE TOXO/bI:

t1 (mar 1) — 21,6 miuH. py0.;

t2 (war 2) — 49,33 miH. pyo.;

t3 (mar 3) — 49,66 miH. pyo.;

t4 (wwar 4) — 34,39 maH. pyo.

ts (mar 5) — 80,7 muH. py0.;

te (mar 6) — 81,15 muH. pyo.;

t7 (mar 7) — 66 muH. pyo.;

[TpomoKUTETLHOCTD Iara pacuera paBHa OJHOMY roxy. to - 6a30BbIN T (HyJIEBOIi IIar).

JIMKBUAIIMOHHAs! CTOUMOCTH 000pY10BaHMs B KOHIIE 8 rojia cocraiseT 10 MiH. pyoO.

Hopma nuckonta mpunsita I = 10%. Pacuetsl mpousBonaTcs B Tekymux IeHax (0e3 yuera
uHpusamun). CrenaTe BBIBOA O IEJIECOOOPA3HOCTH peaM3alldd TPOEKTa HCIOIb3ys IOKa3aTesn
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3G (GEKTUBHOCTH HWHBECTHIMOHHBIX TPOCKTOB: YUCTBIM JUCKOHTUPOBAHHBIM  /10XOJ, WHJEKC
PEHTAa0ENbHOCTH U CPOK OKYaeMOCTH.

66. Ha ocHOBaHWM JaHHBIX TPEACTABICHHBIX B Tabmume TpeOyercs pacCUuTaTh MOKa3aTelH
YHCTOr0 JUCKOHTHUPOBAHHOT'O JI0X0Ja, CPOKAa OKYNAeMOCTH MHJAEKCAa PEHTA0EIbHOCTH MHBECTULIMOHHBIX
npoektoB A,B u C., eciu cTaBka JUCKOHTHUPOBAHUS 0 BCeM MpoekTaM paBHa 12% ronossix. CocTaBUTH
aHAJIUTUYECKOE 3aKJIIOYEHHE OTHOCHUTEIbHO HWHBECTUIIMOHHOM NPUBJIEKATEIbHOCTH aJlbTEPHATUBHBIX
BApUAHTOB KAIUTAJIbHBIX BIOKEHUH.

(TBIC. pYO.)
I'ona ITpoekt A IIpoekt B IIpoekt C
0 -250 000 -250 000 -250 000
1 50 000 200 000 125 000
2 100 000 150 000 125 000
3 150 000 100 000 125000
4 200 000 50 000 125 000

Kpurepuu oneHuBanus:

Bcero 66 pacueTHBIX 3aaHN, MAKCHMAJIBHO BO3MOXKHOE KOJIMYecTBO - 40 0aJijIoB 3a BCE BBHITIOJIHCHHBIC
pacdeTHbIC 3a/1aHus.

B teme 3 u 4 — Bcero 52 3amanus (1- 52 3amanus), MakCHMaJIbHOE KOJIHYECTBO 0a/uioB 3a 3 U 4 TeMbl 26
6amtoB. Kaxkoe 3a1anue B 3Tux Temax ouenuBaercs 0,5 Oamna — 3a npaBuibHOE pemeHue, 0 6ayioB 3a
HEBEPHOE PEIICHHE

B teme 5 — Bcero 14 3amanuii (53-66 3amanust), MakCUMajIbHOE KOJIMuecTBO OauioB 14 6amios. Kaxmnoe
3aJjaHKe B TeMe 5 OlleHuBaeTcs B 1 6ayut — 3a npaBmiibHOE penieHue, 0 0ayyioB - 32 HEBEPHOE PEIlICHHE.

Tembl pedepaToB
1. OcHoBHbIE HanpaBiIeHUs HTHBECTHUPOBaHUs cpeAcTB B Poccuiickoit denepanun.
2. OcHoBHbIe HanpaBieHUs nHBecTUpoBanus B I0xxHOoM DenepanpsHoM Okpyre.
3. /VHHOBanMOHHO-MHBECTUIIMOHHAS MTOJIMTHKA TOCYAapPCTBA.
4. Hcropuko-i1oruyeckue 3Tanbl CTaHOBJIEHHS HHBECTHUIIMOHHOTO aHAJIN3a B KAUECTBE CAMOCTOSTEIILHOTO
HaIpaBJIEHUs] PKOHOMUYECKOTO aHAJIN3a.
5. MecTo MHBECTHIIMOHHOIO aHajM3a B CHUCTEME KOMIUJIEKCHOIO 53KOHOMHYECKOrO —aHaju3a
MIPOU3BOJICTBEHHOHM, (PUHAHCOBOM W WHBECTUIIMOHHOW JAEATEIBHOCTH XO3SHUCTBYIONIUX CYOBEKTOB
PBIHOYHOM YKOHOMUKH.
6. Hcnonp3oBaHHE MapKETHHTOBOTO aHAIM3a MTPH OIIEHKE MHBECTUIIMOHHBIX ITPOEKTOB.
7. TIpoGnemsbl pa3BuTHs ((MHAHCOBBIX HHBECTUIINH B Poccuiickoit deneparun
8. DKOHOMHMYECKHE TOCHEICTBHS pPA3JIMYHbIX BHUJIOB WHBECTHIMN JUISI PHIHOYHOTO IOJIOKEHUS
MIPEANPUATHS.
9. OrueHka cTpaTernyecKnx HarpaBJIEHUH JOITOCPOYHOTO HHBECTUPOBAHHUS
10. IlpoOnembl M3BICKAHUSI BHYTPEHHHX PpE3€pPBOB Ul MOBBIIMIEHUS HWHBECTUIIMOHHONM AaKTMBHOCTH
3KOHOMUKH Poccun
11. Mcionb30BaHNE KOMIBIOTEPHBIX TEXHOJIOTUH JUIsl OLIEHKH 3 (EKTUBHOCTH HHBECTUPOBAHUS.
12. TIpoGaeMbl pUBIICYEHUST HHOCTPAHHBIX MHBECTUIINI B 9KOHOMUKY Poccun
13. Ponb yaCcTHOTO ceKTOpa B pa3BUTHUH MHBECTHLIMOHHOM NEATEIbHOCTH
14. HBECTUIIMOHHBIA ITOTECHITUA, IIOHATHE U OICHKA.
15. TlonsTie unoreku, ee pa3purue B Poccun.
16. Nndnsus, ee BUIBI U BO3JCHCTBIE HA Pe3yJIbTaThl aHAIH3A.
17. Ananu3 neneil u 3a1a4 MHBECTUIIMOHHOTO MPOEKTa
18. Ananu3 ycioBuii 1 BO3MOXXHOCTH OCYIIECTBICHHUS KOHLIEIIIMH WHBECTUIIMOHHOTO MTPOEKTA
19. UndopmanmonHas 0aza u cuctema nokasaresaei aHalIu3a J0JIrOCPOYHbBIX HHBECTUIIMH.
20. CtpykTrypa 1 coepkaHue OM3Hec-TuIaHa HHBECTUIIMOHHOTO TIPOEKTa
21.Cy0ObeKTbl UHBECTULIMOHHOM JESTEIbHOCTH, TUIIBI HHBECTOPOB
22.001mas XxapaKTeprucTUKa UICTOYHUKOB (PMHAHCUPOBAHUS MHBECTUIIUI
23.JIu3uHr Kak MeToA (PMHAHCUPOBAHUS KalMUTaIbHbBIX BIOKEHUH
24. ®uHaHCUpOBaHNE MHBECTULIMH B (popMe CIUSHUM U TOTTOMCHUN
25. ®UHAHCOBBIE CHUCTEMBl WHBECTHUIIMOHHOW JESITEIBHOCTU: (UHAHCOBBIH PBIHOK, (DMHAHCOBBIC
WHCTPYMEHTHI, (PMHAHCOBbIE U MHBECTUIINOHHBIC HHCTUTYTHI
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Kpurtepun oueHnBanus:

MakcrumanbHO BO3MOXKHOE KOJIMYECTBO — 6 OayioB

6-5 6ayIoB - U3I0KEHHBIN MaTepHal (PaKTHUECKH BEpEH, HAJTMUUE TITyOOKHUX MCUEpPIBIBAIONINX 3HAHUN B
o0beMe TPOUICHHOW MPOrpaMMBbl TUCIHUIUITMHBI B COOTBETCTBUH C TIOCTABICHHBIMH MPOTPAMMON Kypca
LEJIIMU U 3a7lauaMu 00yueHHsI; TPaBUIIbHbBIEC, YBEPEHHBIE JCHCTBUS 110 MPUMEHEHHIO MTOJYyYSHHbBIX 3HAHUH
Ha MPaKTHUKE, TPAMOTHOE U JIOTUYECKU CTPOMHOE M3JI0KEHHE MaTeprasa IIpu OTBETE, yCBOCHUE OCHOBHOU
Y 3HAKOMCTBO C JIOIIOJIHUTEIILHOM JIMTEPATy PO, IOATOTOBKA IIPE3EHTALIUH;

4-3 Oamna - HadW4YWe TBEPABIX M JOCTATOYHO IOJMHBIX 3HAHUH B OO0BEMe TMPOWUACHHOW MPOrpaMMbI
JUCLUIUIMHBI B COOTBETCTBUU C LEISIMU OOyuUeHUs], IPABUIIbHbBIC EHCTBHS MO0 NMPUMEHEHUIO 3HAHUN Ha
MIPAaKTUKE, YETKOE H3JI0)KEHHE MaTepHalia, JOIYCKAIOTCS OTIEIbHBIE JIOTMYECKHUE W CTUIMCTHYECKUE
MOTPELIHOCTH, 00YYaIOIIUICS YCBOMII OCHOBHYIO JIUTEPATYpy, PEKOMEH/I0BaHHYI0 B paboueil mporpamme
JUCLUIIIIMHBL, HE ITOATOTOBWII IIPE3EHTALMIO;

2-1 Gayn - HaJIM4YKe TBEPBIX 3HAHUN B 00bEME MPOIiIEHHOI0 Kypca B COOTBETCTBUU C LIEISIMU O0yUeHUS,
U3JI0’)KEHHE OTBETOB C OTAEIbHBIMU OIIMOKAMH, YBEPEHHO HUCIPABICHHBIMHU IIOCJE JIOMOJIHUTEIbHBIX
BOIIPOCOB; IIPaBUJIbHBIEC B LIEJIOM JCUCTBUSA 110 IPUMEHEHUIO 3HAHUM Ha IIPAKTUKE, HE MPEICTAaBUI CBOE
HCCIIEI0OBAaHUE B BUJIE JOKJIAA WU NIPE3CHTALUY;

0 6a10B - OTBETHI HE CBSI3aHbI C BOIPOCAMHU, HAJIMYKE IPYyObIX OIIMOOK B OTBETE, HEMOHUMAHUE CYIIIHOCTH
M3JIaraéMoro BOIPOCa, HEYMEHHE ITPUMEHATH 3HAHMSI HA IPAKTUKE, HEYBEPEHHOCTh U HETOYHOCTh OTBETOB
Ha JIOTIOJIHUTENbHBIE ¥ HABOJIAIINE BOIIPOCHL, HE MOJrOTOBKA pab0ThI BOOOIIE».

3 MeToanyeckue MaTepuaJbl, ONpeae/siolue Npoue1ypbl OlleHUBAHUS 3HAHUI, yMeHUIi, HABBIKOB
U (WJIN) ONBITA 1eATEJbHOCTH, XaPAKTEPHU3YIOIIMX ITaNbl (POPMUPOBAHUS KOMIIETCHIM I

[Tponetypel oLleHUBaHMS BKIIIOYAIOT B ¢€0s TEKYLMI KOHTPOJIb U IPOMEKYTOUHYIO aTTECTALUIO.

Texkymmii KOHTPOJIb YyCIIEBAEMOCTH IPOBOJUTCS C HCIOJIb30BAaHUEM OLEHOYHBIX CpEACTB,
IIPEICTABICHHBIX B II. 2 JAaHHOIO NPWIOKEHUA. Pe3ypTaThl TEKYIEr0 KOHTPOJIS JOBOASTCS 10 CBEACHHUS
CTYJI€HTOB JI0 IPOMEKYTOYHOMN aTTeCTallUU.

IIpomeskyTouHasi aTTeCcTALUS TIPOBOIUTCS B OopMe dK3aMeHa

OK3aMeH MNPOBOJIUTCS M0 PACHUCAHHMIO IPOMEKYTOYHOW arTecTallid B IMCBMEHHOM BHJIE.
KonnuectBo 3amau B 3x3aMeHannoHHOM Owiiete — 4. IIpoBepka OTBETOB U OOBSBICHHE PE3yJIbTATOB
MPOU3BOJUTCA B ICHDb 3K3aMCHA. PeSYJ'II)TaTBI ATTECTAllUA 3aHOCATCA B BCAOMOCTb U 3aUYCTHYIO KHUKKY
cryaeHta. CTyAeHTbl, HE MpOIIEJIINe MPOMEXYTOUHYIO aTTeCTalMio 10 TrpaduKy, TOJDKHBI
JMKBUNPOBATH 3a/10JIKEHHOCTh B YCTAaHOBJIEHHOM IOpPSKE.
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Ipuioxkenue 2
METOANYECKHUE YKA3ZAHUSA 11O OCBOEHUIO JNCHUITIJIMHBI

VY4eOHbBIM MJIaHOM MPEyCMOTPEHBI CIEAYIOIINE BUIbI 3aHATUI:

- JIEKLIUY;

- IPaKTUYECKUE 3aHATHS;

B Xome JNEKUMOHHBIX 3aHATUH PAcCMATPHUBAIOTCA TEOPETHUYECKUME BOIPOCHI  aHAIN3A
VHBECTUIIMOHHOMU AESATENBHOCTH U IPAKTUYECKHAE IPUMEPBI PEATN3aLUU METOIOB, TAFOTCSI PEKOMEH AL
JUI CAMOCTOSITENIbHON pabOThI U MOATOTOBKE K MPAKTHUECKUM 3aHITUSM.

B Xone mpakTudeckMX 3aHATUH YINIyOJsIOTCS M 3aKpEIUISIOTCS 3HaHMS CTYAEHTOB IO sy
pPacCMOTPEHHBIX Ha JIEKLUAX BOIPOCOB, pPa3BUBAIOTCS HABBIKM aHalIM3a M CHUHTE3a Pas3IMYHON
HSKOHOMHYECKOH MH(pOpMALIUU.

IIpy noAroTOBKE K NPAKTUYECKUM 3aHATHUAM KaXKIbIM CTYJCHT JIOJKCH:

— U3yYUTh PEKOMEHIOBaHHYIO y4eOHYIO JINTEPATYPY;

— U3Y4YUTbh KOHCIIEKTHI JIEKIIH;

— IIOATOTOBUTH OTBETHI HA BCE BOIIPOCHI 110 U3y4AEMOU TEME.

ITo cormacoBanuio ¢ mpenojaBaTeleM CTYIEHT MOKET IOArOTOBUTh pedepar. B mpouecce
MIOATOTOBKM K IPAaKTUYECKUM 3aHATUSAM CTYIEHTBI MOTYT BOCIIOJIB30BaThCS KOHCYJIbTALMAMMU
IIpenogaBaTels.

Bomnpockl, He paccMOTpeHHBIE Ha JIEKLUAX U MPAKTUYECKUX 3AHATHUAX, JOJDKHBI ObITh M3yUYEHbI
CTYJACHTAaMH B XOJI€ CaMOCTOATENIbHOW paboThl. KOHTpOIb camocTOsATeNbHONW paboThl CTYJEHTOB Haj
y4eOHOW IpOrpaMMoOil Kypca OCYLIECTBIISIETCS B XOJ€E 3aHATHM MOCPEICTBOM TECTHUPOBAHMS, PELICHUS
pacueTHbIX 3a7aHui. B Xo/e caMocTosATeNnsHON pabOThI KaXIbli CTYICHT 00s3aH MPOYUTATh OCHOBHYIO U
110 BO3MOYKHOCTH JOIOJHUTENIBHYIO JINTEPATypy IO U3y4aeMOW TeMe, JOINOJHUTh KOHCIEKTHI JIEKIIMH
HEJOCTAIOUIMM MaTEpHAJIOM, BBINMCKAMHA U3 PEKOMEHJOBAaHHBIX NEPBOMCTOYHUKOB.  Bpiiennts
HEIOHSTHBIE TEPMUHBI, HANTH UX 3HAYEHHE B DHIMKJIONEANYECKHUX CIOBapSIX.

s IOATOTOBKM K 3aHATHUSAM, TEKYIEMY KOHTPOJIIO U IPOMEXYTOYHOH aTrTeCTaluu CTYICHTHI
MOTYT BOCIIOJIb30BaThCs AJIEKTPOHHO-OMOINOTEYHBIMH cUCTeMaMu. Takxke o0yJarouecss MOTryT B3sITh Ha
JIOM HEOOXOJUMYIO JIUTEpaTypy Ha aOOHEMEHTE YHUBEPCUTETCKOM OMOIMOTEKH WM BOCIOJIb30BATHCS
YUTAIbHBIMU 3aJIaAMHU.

METOAUYECKHUE PEKOMEHJALIMU 11O HAIIUCAHUIO
N O®OPMJIEHUIO PE®EPATA
1. Yka3aHusi 10 BbINOJHEHHIO Pa0oThI

ITonroroBka pedepara, 10KIaga UM IPE3CHTALUN COCTOUT U3 HECKOJIBKHUX 3TAIOB:

. BBIOOP TEMBI U OOOCHOBAHUE €€ aKTYaJIbHOCTH;

. o100p JTUTEPATYPHBIX HCTOYHUKOB, TIOCBSIIICHHBIX BEIOPAHHOMN MPOOICMATHKH;
n 00paboTka HHPOpPMALINY;

. (hopmyIMpOBKa BEIBOJIOB

. oopmienue pedepara B COOTBETCTBUU C TPEOOBAHUAMMU.

. odopMIIeHHE TIPE3CHTAIINHI

JlaHHO€ 3aJjaHMe TO3BOJMT CTYACHTaAM CaMOCTOSITEIbHO pa3o0paTh TEOPETUUYECKUH BOINPOC U
OBJIA/IETh OCHOBHBIMH METO/aMH, KOTOpPbIE B JaJbHENUIIEM MPUMEHSIOTCS B IPAKTUKE PEIICHUs 3aJad I10
aHanu3y 3((HEeKTUBHOCTH UHBECTHIIMOHHOM NESATETbHOCTH.

OcHOBHBIMHU 3ajlauaMu pedepaTta sBISETCS NPOBEPKAa 3HAHUN CTyJIEHTa IO Kypcy «AHau3
3¢ (EKTUBHOCTH MHBECTULIMOHHON JAEATEIBHOCTIY, a TaK JK€ PACCMOTPEHHE TEOPETUYECKUX TEM, KOTOPHIE
IIPEYCMOTPEHBI ISl CAMOCTOATEIBHOTO U3y4YEHUSI.

HctounnkamMu WHQOpPMALWU 7S BBIIOJHEHUS 3aJjaHUs SIBJSIETCS CHelMalbHas JMTEpaTrypa,
MOCBSIIEHHAs TEOPETUYECKUM U METOI0JIOTMYECKUM OCHOBaM MHBECTUI[MOHHOI'O aHAIN3a.
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Crpykrypa pedepara

Bceero g u3ydeHust CTyJIeHTaM Mpeajaraercd 25 TEOPEeTHMYECKHX TeM IO Kypcy «AHanu3
3¢ (EKTUBHOCTH HHBECTULIMOHHOM JESATEILHOCTIY.

CrTyzeHT JO0KEH BhIOpaTh OJHY TEMY TEOPETUUYECKOTO UCCIEI0BAHNS B COOTBETCTBUN C HOMEPOM
€ro 3aueTku (CymMma nocieaHux AByx uudp Hampumep: 99102 coorserctByeT (0+2) BTOpOii Teme, 99378
—910 7+8 = 15 Tema).

Teopernueckas yacTb pabOThl HE JTOJKHA MpeBblaTh 10, HO He MeHee 7 cTpaHul] popmarta A4.
Omna nomKHa BKIIIOUYas B ce0st:

. TUTYJIBHBIN JIHCT;

. cozepxanue (OrIaBiIcHHE);

. OCHOBHYIO TEKCTOBYIO YacTh;

. 3aKIIIOYCHHE;

. CIIUCOK HCIIOJIb3YyEeMOU JIUTEPATYPHI.

CoaepsxkaHnue — 3TO MEpEUEHb BCEX Pa3/ieOB U MOAPA3JIEIOB, KOTOPhIE PACCMOTPEHbI B JaHHOU
pabote, C ykazaHUEM CTPaHHUII.
OcHoBHasi TEKCTOBasl 4YaCTh B CBOIO OUEPEIb COCTOUT U3:

. BBC/ICHUS,
. pas3zenos;
. 3aKIIFOYCHUSI.

Bo BBCACHUU OOJI’)KHA 000CHOBBIBATHLCS AKTYaJIbHOCTb BI)I6paHHOI\/1 TEMBI MW €€ OIICHKa
COBPEMEHHOI'0 COCTOSHUS.

TekcroBass 4acTh JOJDKHA COAEPKATh KAK MUHHMMYM JBa pasjelia, KOTOpbIE B CBOK OYEpedb
MOAPA3ACIIAIOTCS Ha IIyHKTHI.

B 3akmrouennn HCO6XOI[I/IMO NpeaACTaBUTE OCHOBHBIC BEIBOJAbI HCCIICIOBAHMA.

Crnucok MCIoib3yeMOol JIUTEpaTyphl JOJDKEH BKIIOYaTh B ce0s He MeHee 4-5 ucTouyHuKoB. Oco00
IIPUBCTCTBYCTCA HCIIOJIB30BAHUC B pa60Te HOBEHIINX HNCTOYHHUKOB I/IH(l)OpMaHI/II/I, BKJIIOYaAa IIOCJICOHUC
TEOpPETUYECKHE UCCIIEOBAHMS 10 BEIOPAHHBIM T€MaM, PE/CTaBICHHBIM B IEPUOINYECKOIl evaTy.

IIpaBuna opopmienus pedepara

BrimonHenHoe 3agaHue JODKHO OBITH O(GOPMIICHO C HCIIOJNB30BAaHWEM KoMmmbioTepa (B
HCKITIOYUTENBHBIX CIydasx JOIMyCKAeTCs HamucaHue padoThl aKKypaTHO OT PYKH YEPHOH WM CHUHEH
nacrtoit), Ha 6esoif Oymare, Ha ogHOU cTopoHe hopmaTa A4 (210 x 297 Mm).

TexcT paboThl TOMKEH OBITh AKKypaTHO 0OPMIICH U TPAMOTHO U3JI0XKEH.

Bce crpanuiel J0MmKHBI OBITH TPOHYMEPOBAHBI M BBIMTOJIHEHBI C COOJIIOJICHHEM CJIEAYIOIINX
MHHUMAJIBHBIX Pa3MEPOB MOJICH: C JIEBOM U MpaBoid CTOPOHBI — 20 MM; CBEpXY U CHU3Y — 20 MM.

B TekcTe 00s3aTeNbHO JOMKHBI OBITH BBIJICJICHBI: BBEJCHHE, Ha3BaHHUE PA3JIENIOB, 3aKIIOUYCHHUE,
CIIMCOK JIUTEPATYyPHI.
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