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Kypc 1

Bun 3anaruit vII PIT Hroro
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OCHOBAHHE

Y4eOHBIN TUTaH YTBEPKIEH YIEHBIM COBETOM YHUBepcuteTa (mpotokod Ne 9 ot 03.03.2026 ).

[Iporpammy coctaBmii(u): K.3.H., AOLEHT, TpeThsiuenko T.B.
3aB. kadenpoii: 1.3.H., moueHT A.A. Iloxy6oTKO
MeTtoauyeckuii COBET HanpaBlIeHUsL: 1.3.H., mpodeccop H.B. [Ipxkenenxas

JupekTop MHCTUTYTa MarucTpaTypsl: A.3.H., mpodeccop E.A. MBanosa



1. HEJIX OCBOEHUSA TUCIUITJINHBI

1.1] Ilemb ocBOEHHS MUCHUIUIMHBI COCTOHT B NPHOOPETCHUM CTYICHTAMHM HEOOXOAWMBIX 3HAHMHM W HABBIKOB JUIS PEIICHUS

BOIIPOCOB B obmactu YIIpaBJICHUA U aHaAIN3a I/IHBCCTI/ILII/Iﬁ B pa3BUTUC JTIOTUCTUYCCKUX CUCTEM

1.2

2. TPEBOBAHMUA K PE3YJIBTATAM OCBOEHUSA JUCHUTLIJIUHBI

IIK-1. Cnocoden pa3pa0oTaTh JIOTHCTHYECKYI0 CTPATerHI0 OPraHU3alMH, OCYLIECTBJIATH KOHTPOJbL 32 ee peaau3aunmei
OLIEHHBATH 3(PpPeKTHBHOCTH IyTeM ayIHTa JOTHCTHYECKUX MPOLECCOB

B pesyabTrare 0CBOCHMS AUCHUILIMHBI 00yYal0LIUICS J0IKeH:

3HaTh:

BUJIBI JIOTUCTHYECKUX CTPATeTHH M KPUTEPUH X BBIOOpA, XapaKTep BIMSHUS BHIOPAHHOI CTpaTerny Ha BBIOOP MOKazarenel ¥ Moaxos K
oneHke 3((HEeKTUBHOCTH JIOTUCTUKN KOMITAaHHH; TIepeYeHb OCHOBHBIX ITOKa3aTelei OIEeHKH 3((EKTUBHOCTH JIOTHCTHYECKOH CHCTEMHI,
OCHOBHBIE MOAXOIBI K ayguTy (OLeHKe) ee 3((PEKTUBHOCTU JOTUCTUYECKOH CHCTEMBI; METOJOJIOTHYECKHE MOAXOAB! K MOJECTHPOBAHUIO
U TIPOTHO3MPOBAHUIO ESATENbHOCTH JOTUCTUYECKOI CUCTEMBI C LENbI0 ONTUMU3AIMYA HHBECTHLMOHHBIX PECYPCOB, HAIIPABICHHBIX HA
ee MofiepHHU3anuio (cootHeceHo ¢ mHauKaropom [1K-1.1)

YMmeThb:

ONIPEACISATh JIOTUCTHYECKYI0 CTPATerHMi0 KOMIIAHMM Ha OCHOBE MH(GOpMAlUMM O €€ KOPIOPAaTHBHOW CTpaTeruy; BbIOMpaTh U
OCYIIECTBIAATh PAacueT 3HAYCHUH IOKa3areliel, XapaKTepu3yIomuX 3((GEeKTUBHOCTD JIOTHCTHYECKOW CHCTEMBI KOMIAHUH; IPOBOIUTH
aHaIM3 IIoKa3areei Bq)q)CKTI/IBHOCTI/I JIOTUCTHUKH WM J¢€jJaTb BBIBOA O COOTBCTCTBHUH HX 3HAYECHUH OCJICBBIM I1OKA3aTCIIAM /
JIOTHCTHYECKON CTpaTerdy KOMIIAHWH; MPHMEHSTH MOJTyYCHHBIC PE3yNbTaThl [UIsl OCYLICCTBICHHUS aHATUTHYCCKHX PACUCTOB B XOAE
MOJACPpHHU3AIUN JIOTUCTHYECKON CHCTEMBI B OEIIX ONTUMH3AallMM HWHBCCTHUIHOHHBIX PECYPCOB, HAIIPABJICHHBIX HAa €€ MOACPHU3ALIUIO
(cootreceno ¢ maankaropom I1K-1.2)

Baanern:

HaBBIKAMHU TIPOBEJCHUS AHAIUTHYECKUX pACUCTOB B IENAX ONTHUMU3AIUN  WHBECTHIMOHHBIX PECYpCOB, HAINPaBICHHBIX Ha
YCOBEPLICHCTBOBAHUE JIOTHCTUYECKOH CHUCTEMBI; OIEHKH SKOHOMHYECKOW 3(P(PEKTHBHOCTH WHBECTHLWH, BIOXEHHBIX B Pa3BUTHE
JIOTUCTUYECKOM CHUCTEMbI KOMITAaHWH (COOTHECEHO ¢ uHauKkaropom [1K-1.3)

3. CTPYKTYPA U COAJEP)KAHUE TUCIUITJINHBI

Pazpen 1. «TeopeTuqecmle OCHOBbI HHBCCTUIIHOHHOI'0 AaHAJIU3A)»

Bupa 3ausitus / Cemectp /| KonmuectBo
Ne HanmenoBaHue TeMbl, KpaTKoe CoAep KaHue Komnerenuun
pa6otsl / popma ITA Kypc 4acoB
Tema 1.1 « llenp m 3amaun, OOBEKTHI W CYOBEKTHI HMHBECTUIMOHHOTO
CamocTosiTenpHas
1.1 |anmamm3a. WudopmannonHas 6a3za ¥ KOMIBIOTEPHBIC TEXHOJIOTUU B aGora 1 16 IK-1
WHBECTUIIMOHHOM QHAJIN3E» P
12 Tema 1.2 ««Mcrounnku ¢uHAHCHPOBaHUS pa3BUTHA Joructudeckux| CamocrosTenbHas 1 16 K-1
’ cHCTeM» pabora
Pa3)1e.11 2. «le/l3]-laKl/l, K.]'Ia(!(!l/l(l)l/ll(alll/lﬂ M JKU3HEHHDI UK/ UHBECTUIIMOHHOI'0 MPOEKTA JIOTHCTHYECKON CHCTEMbI»
Buj 3ansitus / Cemectp /| KonmyectBo
Ne HanmenoBaHUe TeMbl, KPaTKoe CoAepKaHue Komnerenuun
pa6otsl / popma ITA Kypc 4acoB
CamocTosTenpHast
2.1 |Tema 2.1 «OcHOBHBIE YyYaCTHUKM HHBECTUIIMOHHOTO IIPOEKTa» pabota 1 16 IK-1
Tema 2.2 «Buapsl MHBECTHLIMOHHBIX MpPOekToB. OOImas XapaKTepUCTHKA
2.2 A 1 P 1 P P JIeXIIMOHHBIE 3aHATHSA 1 2 TIK-1
METOJIOB OIIEHK! 3()()EKTUBHOCTH HMHBECTUIIIOHHOTO ITPOCKTa»
Tema 2.2 «Buapsl MHBECTHIMOHHBIX MpoekToB. OOImas XapaKTepUCTHKA
53 |MeTonos  oueHKn 9 (eKTUBHOCTH  HMHBECTHIMOHHOTO  IIPOEKTa» Ipaktnyeckue 1 5 K-1
" |IlonroroBka pedeparoB W Hpe3eHTAIMH 0 OCHOBHBIM BOIIPOCAM TEMBI C 3aHATHSA
ucnons3oBanneM nakera LibreOffice
24 Tema 2.2 «Buzabl MHBECTHLHOHHBIX HpoekToB. OOmas xapakrepucruka| CamocrosrenbHas 1 18 MK-1
" | MeTozoB OuEeHKH 3P (PEKTHBHOCTH WHBECTHIIMOHHOTO IIPOEKTa» pabora
2.5 |Tema 2.3 «Kputepuu 3¢HeKTUBHOCTH HHBECTUIIHOHHBIX TPOSKTOB) JlexonHbIE 3aHATHS 1 2 IK-1
CamocTosiTenbHas
2.6 |Tema 2.3 «Kputepuu 3¢(HeKTUBHOCTH HHBECTUIHOHHBIX TPOEKTOB)» pabora 1 19 IK-1

Pasnea 3. «Metoab! oneHkH 3¢ (peKTUBHOCTH HHBECTHIIHOHHOIO MPOEKTA JOTUCTHYECKOI CHCTEMbD)




Bun 3ansitus / Cemectp /| KonmuectBo
Ne HaumeHnoBaHue TeMbl, KPAaTKOe coep:KaHue KoMnerenuun
pabotsl / popma ITA Kypc 4acoB
Tema 3.1 « AHanu3 MHBECTUIIMOHHBIX MPOEKTOB B YCJIOBHUAX WH(ISILUN U
3.1 |pucka. AHanu3 LEHbl U CTPYKTYpBI KallUTaaa HHBECTHIIIOHHOTO JlekunoHHbIE 3aHATHSA 1 2 IK-1
IIPOCKTa»
Tema 3.1 « AHanu3 MHBECTUIIMOHHBIX MPOCKTOB B YCIOBHUIX WH(ISILUAN U
35 |PHCKa. AHanu3 ILeHBl M CTPYKTYpBl KamnuTajla HHBECTULHOHHOIO INpakTuueckue 1 5 K-1
npoekta». IlogroroBka pedepaTtoB U Ipe3eHTALMH 110 OCHOBHBIM 3aHATHSA
BOIPOCAM TEMEI ¢ HcIonb3oBanueM nakera LibreOffice
Tema 3.1 « AHanu3 MHBECTUIIMOHHBIX MPOEKTOB B YCIOBHUIX WH(ISIIUAN U
CamocrosiTesbHast
3.3 |pucka. AHanu3 LEHBI U CTPYKTYPHI KallUTala HHBECTULIUOHHOTO paora 1 18 IIK-1
HPOEKTa»
Tema  3.2«Meroxpl  aHamM3a  AKOHOMHUYECKOM s¢dexTuBHOCTH
34 UHBECTHIINH, OCHOBAaHHBIE Ha JIMCKOHTHPOBAHHBIX  OLICHIAX. Mertozst S — 1 5 K-1
aHanu3a 3G(GEeKTUBHOCTH HHBECTHIUH, OCHOBAHHBIC HA yYETHBIX
OLICHKaX»
Tema  3.2«Meroxpl  aHamM3a  AKOHOMHUYECKOM s¢dexTuBHOCTH
UHBECTHIINH, OCHOBAaHHbIE Ha JUCKOHTHUPOBAHHBIX OLEHKAaX. MeTomsl
3.5 |anmamm3a S(QEeKTHBHOCTH WHBECTUIMH, OCHOBaHHBIE Ha YYETHBIX Tpaxmiieckue 1 8 IK-1
ouenkax». [loxroroska pedeparoB M mnpe3eHTaUUH IO OCHOBHBIM AT
BOIPOCAM TEMEI ¢ Hcnonb3oBanueM nakera LibreOffice
Tema  3.2«Merompl  aHamm3a  AKOHOMHYECKOM a¢dexTuBHOCTH
36 UHBECTHIINH, OCHOBaHHBIE HAa MAUCKOHTUPOBAHHBIX OLEHKaX. Mertongsl| CamocTrosTenpHas 1 20 MK-1
aHanmu3a 3(G(HEeKTUBHOCTH UHBECTUIIMH, OCHOBAHHBIC HAa YYETHBIX pabora
OLIEHKaX»
3.7 [KypcoBas pabota. IlepeueHs TeM IpEACTaBICH B IPUIOKEHUH 1. CaMO;z%’(I;ZHBHaﬂ 1 28 [K-1
3.8 | [loaroroBka K MpOMeKyTOYHOM aTTeCcTalluu DK3aMeH 1 9 IK-1

4. POHJ]I OIEHOYHbBIX CPEICTB

Crpyktypa W comepkaHue (OHAA OLCHOYHBIX CPEICTB MU TMPOBEOCHUS TEKYLIErO KOHTPOJS M IPOMEKYTOYHOW aTTeCcTaIlud
npenctasieHsl B [Iprtoxennn 1 x pabodeit mporpaMMe TUCIUTUIHHEL

5. YYHEBHO-METOAUYECKOE 1 THO®OPMAIIMOHHOE OBECIIEYEHUE JUCHUIIJIMHBI

5.1. YueOHble, HayYHbIe H METOAMYECKHE U3TAHUS

ABTODBI, Bubmuorexa /
3arnaBue HsnarenscTBO, TOX
COCTaBHUTENU Konmnuectso
1 Acayn A. H., bu6a B. | MHBecTHIMOHHBII aHanm3: yuebHOE TocoOue Cankr-IlerepOypr: OBC «YHuBepcurerckas
B., Bymsik B. JI., NuctuTyT npobiem OubnHoTeKa OHIAlH

CxpoutbHuK A. C.,
Dantunckuii P. A.,
Acayn A. H.

YKOHOMHYECKOTO
BO3pOXxeHus, 2014

2 [MuOyneHukoBa B. 10. | IHBeCTHIIMOHHBIN aHAIN3: y4eOHOE TOcoOre Tomck: TYCY @, 2015 ObC «YHuBepcureTckas
O6ubIMoTEeKa OHJIANHY»
3 DUHAHCHI U KPEIIUT: XypHAI MockBa: ®UHaAHCHI U OBbC «YHuBepcurerckas
kpenwnrt, 2018 O6ubnnoTeKa OHIANH
4 ITynennosa, C. B. Moznenu u MHCTpYMeHTBI B 5KoHOMu4eckoii onenke | Cankr-IlerepOypr: CaHKkT- OBC «IPR SMART»
UHBECTHILHH [eTepOyprekuit
MTOJTUTEXHUYECKUHT
yuuBepcuret [lerpa
Benukoro, 2014
5 Typmanunsze, T. V. AHanms 1 oneHKa d(pGEeKTHBHOCTH HHBECTULIUI: Mocksa: OHUTU-JIAHA, 9BbC «IPR SMART»

y‘{e6HI/IK JJIA CTYJ€HTOB BY30B, Oﬁy‘{aIOH.[I/IXCﬂ 1o
OKOHOMUYCCKUM CIICHHUAJIBHOCTIAM

2017

5.2. l'[poq)eccpwHam,m,le 0a3bl JaHHBIX U I/IH(l)OpMaIIHOHHl)Ie CIIPpaBOvYHBbIE€ CUCTEMbBI

NCC «Koncynsrantllmocy
UCC «apant» http://www.internet.garant.ru/
basbr nannbix Poccrara https://rosstat.gov.ru/
baser mannabix PoctoBcrarahttps://rostov.gks.ru/folder/56777, https://rostov.gks.ru/folder/29957

5.3. [lepeueHb MPOrpaMMHOro odecrneyeHust

Onepanuonnas cucrema PEJ] OC
LibreOffice.




5.4. y‘leﬁHO-MeTO}ll/l‘leCKI/le MaTepuaJibl 1151 06yqaloumxca C OrpaHUY€HHBIMHU BO3MOKHOCTHAMM 3/10POBbA

IIpu HEOO6XOAMMOCTH IO 3aSBICHUIO 00YHYAIOIIETOCS ¢ OTPAaHHMYECHHBIMH BO3MOXKHOCTAMH 340POBbsl yueOHO-METOIUUCCKHE MaTepUaIbl
NPENOCTaBIAIOTCS B (hOpMax, aJanTHPOBAHHBIX K OIPAHMYEHHSM 30POBbS M BOCHPHUATHA MH(popManuu. s ML ¢ HapyIICHUSIMH
3peHus: B Gopme ayauodaiina; B meyaTHOH GpopMe yBENHUSHHBIM MpH(TOM. [ JIHI] ¢ HApYIICHUAMH cIyXa: B hopMe IEKTPOHHOTO
JIOKyMEHTA; B Ie4aTHON ¢opme. [ nuIl ¢ HapymIeHUSIMHA OMIOPHO-IBUIATEIIFHOTO ammapara: B ()opMe 3IeKTPOHHOTO JOKyMEHTa; B
neyaTHo Gopme.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYHEHHE IUCIIUITJINHBI

ITomermieHust st BceX BHIOB padOT, MPEIyCMOTPEHHBIX YYEOHBIM TUIAHOM, YKOMIUIEKTOBAHBI HEOOXOMUMOM CIEIHaTH3UPOBAHHON
y4eOHOIT MeOebI0 U TEXHUYECKUMH CPEICTBAMH O0YICHUSI:

- CTOJIBI, CTYJIBS;

- MEPCOHAIBLHBIN KOMITBIOTEP / HOYTOYK (TIEPEHOCHOI);

- POEKTOP;

- 9KpaH / HHTEpaKTUBHAS JJOCKA.

HOMCH.ICHI/IH JUIsA CaMOCTOSITCITEHOM pa6OTBI 06yqaroumxc;[ OCHalICHBI KOMHL}OTepHOf/‘I TEXHUKOH C BO3MOKHOCTBIO IOJKIOYCHHUSA K
cern "MHTepHET" M 00ECTICUeHNEM HOCTYTIA K MICKTPOHHON MH(OPMAIIMOHHO-00pa30BaTeIbHON Cpefe.

7. METOAUYECKHUE YKA3ZAHUSA JJISA OBYYAIOIIUXCSA 11O OCBOEHHUIO TN CITUITJINHBI

Meroandeckue yka3aHUS 10 OCBOSHHIO AUCIUIUTHHEI IpeicTaBieHs! B [Ipunoxennn 2 x pabodeil mporpaMMe TUCIIUIIIHHEL




Ipuioxenne 1

®OH/I OHEHOYHbIX CPEIACTB

1 Onucanue noka3areseid M KpUTepUeB OLIEHUBAHUS KOMIIETEHIMI HA Pa3IHYHBIX 3Tanax
UX (pOPMHUPOBaHUS, ONIMCAHUE IIKAJ OLlEHNBAHUS

1.1 Iloka3aTenu U KpUTEPUH OLICHUBAHUS KOMIIETECHIIMI:

3VH, cocrapisoniye KOMIIETSHIIHIO

ITokazarenu
OLICHUBAHUA

Kpurepun
OIICHUBAHUS

CpencrtBa
OLICHUBAaHU
i

[1K-1: Criocoben pa3paboTarh JOTUCTHUECKYIO CTPATETHUIO OPTaHU3aUH, OCYILIECTBIISATH KOHTPOJIb
3a ee peaju3anuei U oleHNBaTh 3PPEKTUBHOCTD MTyTEM ayIUTa JIOTUCTUYECKUX MPOILIECCOB

3HaTh BU/bI JOTUCTUYECKHUX Onucanue [Tonnora Bomnpocel k
CTpaTeruil U KpUTEpUHU UX BbIOODA, KJIFOUEBBIX UHpOpMaIuy, 9K3aMEHY
XapakKTep BIMSHUS BHIOpAaHHOU 3JIEMEHTOB 000CHOBaHHOCTh (1-34),
CTpaTeruy Ha BbIOOp MOKa3zaTelne U | cTpaTernyecKux CYXXICHU, KypcoBas
MOAXO0/ K OIeHKe 3 (PEeKTUBHOCTH eseil B odactu MOIKPETUICHHBIX pabora (1-
JIOTUCTUKU KOMIIAHUH; TI€PEUEHb 3arpat, ypoBHS nIpUMepaMu He 30),
OCHOBHBIX IIOKa3aTeJiel OLIEHKU JIOTUCTUYECKOTO TOJIbKO U3 yueOHHKOB, |pedepat (1-
3¢ (HEKTHBHOCTH JIOTUCTUICCKON cepBuca U HO Y Hay4YHBIX 10), TecTh
CUCTEMbI, OCHOBHBIE MOJIXO0/IbI K rUOKOCTH, METOIOB | HCCIIEIOBaHUH, (tect 1-5),
aymuty (oreHke) ee 3pPEeKTUBHOCTH | yIIpaBIICHUS CaMOCTOSITEIIBHOCTh Keic-3a1ada
JIOTUCTUYECKOU CUCTEMBI; pUCKaMH B paMKax | pacCyXA€HHUs O pOJIH
METOJI0JIOTUYECKUE TIOJXObI K JOTUCTUYECKOI JOTUCTUYECKUX

MOJEJIIMPOBAHUIO U CTpaTeruu CTpaTerui, BaXKHOCTH
MIPOrHO3UPOBAHUIO JEATEIbHOCTU KOMITIaHUHY; KpUTEPUEB UX BBIOOPA,
JIOTUCTUYECKON CUCTEMBI C LIENBIO KJIFOUEBOTO OLICHKH pOJIn

ONTHMHU3AIMY HHBECTULIMOHHBIX MoKazaress WHBECTULIUH B

pECYPCOB, HAIIPABJIEHHBIX HAa €€ s¢dextuBHOCTH B | pazButun JIC

MOJICPHU3AIIAIO0 noructuke (LKPI).

YMmernb onpeaensaTe goructuyeckyo | Cucremaruzanus ApPryMEeHTHpOBaHHOCT

CTpaTErut0 KOMIIAHUU HAa OCHOBE HEOO0XOAUMBIX b penreHuii o BeiGope | Bompockr
nH(pOpMaLIUU O €€ KOPIIOPaTUBHOMN JTaHHBIC 71 JIOTUCTUYECKON OK3aMeHy
CTpaTeruu; BIOMPATh U pacuera, crpateruu, Bnoxennu | (1-34),
OCYILIECTBJISATh pacyeT 3HAYECHUI MOCIE0BATEIHOCT | HHBECTUIMH B KypcoBasdt
[IOKa3aTeNIeH, XapaKTEPU3YOLINX b I1IaroB I10 WHHOBAIMOHHOE pabora  (I-
3 PEKTUBHOCTD TOTUCTUYECKON BBITIOJIHEHUIO pa3BUTHE 30),
CUCTEMbI KOMIIAaHUU; IPOBOJIUTH pacuera, JIOTUCTUYECKUX pedepar (1-
aHaNM3 MoKa3aTenei GpeKTHBHOCTH | onpe/eneHns CHCTEM B 001IaCTH 10), Tects
JIOTUCTUKU U JIeNIaTh BBIBOJ O LIEJIEBOTO 3aKyMHOK U IIPOJax (Tect  1-5),
COOTBETCTBUM UX 3HAYCHUH LIEJIEBBIM | 3HAYEHHS, TOBAapOB, Kenc-3a1a4a
MOKa3aTessiM / JOTMCTUYECKOM Amnanu3 (¢akTopoB, [000CHOBAHHOCTH

CTpaTernu KOMIIaHUU; IPUMEHSTh SIBIISFOILIUX CSI LEIH TOJITOCPOYHBIX

IIOJIy4YEHHBIE PE3YJIbTAThI IS OCHOBOM MPUHATHUS | BIIOKEHUH,

OCYIICCTBIICHHUA aHATTUTUYCCKUX

pacucToB B XO04€ MOACPHU3 AN
JIOTHCTHYSCKOM CHCTEMEI B Oeax
OIITUMHU3AIINM HMHBCCTUIIMOHHBIX

pelIeHHUS 110
BIIO’KEHUIO
WHBECTUITUOHHBIX
pecypcoB B
TEXHOJIOTHYCCKHE,

(dbopMupyeMbIX 3a1au




MIPUHATUSA PELICHUI
II0 BJIO>KEHHUIO
WHBECTUIIUN

pecypcoB, HallPaBJIEHHBIX Ha €€ OpraHU3alOHHBIE,
MOJIEpPHU3ALIUIO MapKETUHTOBbIE

WHHOBAIMH Ha

YpOBHE

JIOTUCTUYECKHUX

CUCTEM
Baajnerb HaBBIKAMM IIPOBEICHUS Bianenune AprymentupoBaHHocT | Bompocsl k
aHAJIMTUYECKUX PAaCcyeTOB B LEJIAX METOJAaMH aHaln3a, b BEIOOpA 9K3aMeHy
ONTHMHU3ALUY HMHBECTHULIMOHHBIX IJIAaHUPOBAHUS U JIOTUCTHYECKOI (1-34),
pecypcoB, HalpaBJIEHHBIX Ha IIPOrHO3UPOBAHMS | cTpaTeruy, KypcoBast
YCOBEPILIEHCTBOBAHUE IapameTpoB 000CHOBaHHOCTb pabora (1-
JIOTUCTUYECKOH CUCTEMBI; OLICHKH JIOTUCTUYECKOMN pacueroB napamerpos | 30),
HKOHOMHYECKOH 3P (PEKTUBHOCTH CUCTEMBI, JIOTUCTHYECKOMN pedepat (1-
WHBECTULIUH, BIOKECHHBIX B Pa3BUTUE | MHCTPYMEHTaMU CHCTEMBI, 10), TecTh
JIOTUCTUYECKOM CUCTEMbI KOMIIAHUH | ay/IUTa WHCTPYMEHTOB, JJISI (trect 1-5),

JIOTUCTUYECKOH OLIEHKHU Keiic-3a/1aua

CHUCTEMBI, pacuera | MHBECTULIHOHHOIO

KJIIOYEBOTO IIpoeKTa

noKa3zaTess

3¢ (HEeKTHBHOCTH,

MeTOoAaMHU

1.2 lIkaJiel OLIECHUBAHUSA:

Texymmii KOHTPOJb YCIIEBAEMOCTH M MPOMEXKYTOUHAsl aTTeCTallMsl OCYIIECTBISACTCS B
paMKax HaKOMUTEIbHOW OaIbHO-pEUTUHIOBOM cucTeMbl B 100-0aiibHON HIKae:

DK3aMeH

84-100 6aioB (OIIEHKA «OTIUIHO)

67-83 0amioB (OIEHKA «XOPOIIIO»)

50-66 6amToB (OIIEHKA «YAOBIECTBOPUTEITHHO)
0-49 6anioB (0lIEHKA «HEYIOBIETBOPUTEIHHO))

2. TunoBble KOHTPOJIbHBbIE 3aJaHMSA WJIM HHbIe MaTepHaJibl, He0OXOoAMMBbIE s
OLICHKHM 3HAHHWH, YMEHHMH, HABBIKOB M (MJIM) ONBITA JAEATEJbHOCTH, XapPaKTEePH3YIOIIMX
ransl (OPMHUPOBAHKMS KOMIIETEHIIMI B Ipolecce 0CBOCHHUsI 00pPa30BaTe/bLHOI NPOrpaMMblI

Bonpocsl k dk3ameny

MeToan! OLIEHKHU pucka.

NogakrwnpE

JJOTUCTHKCE.

8. Omenka 3G GeKTHBHOCTH MOPTQEIS IIEHHBIX Oymar.

Kpurepnn onieHKM HHBECTULIMOHHBIX IIPOEKTOB B JIOTHCTHKE.
JIMCKOHTHpOBaHUE U BpEMEHHAs1 CTOUMOCTb JICHET.
[IpuHsATHE MHBECTUIIMOHHBIX PEIICHUI B YCIOBUSIX HEONPEAEIECHHOCTH U PUCKa.

AHanu3 UTHBECTUIIMOHHBIX POEKTOB MPOMBIIIEHHOW JTOTUCTHKHU.
MeToab! OLIEHKH BPEMEHH pealIn3alii IPOeKTa, TpH (a3bl MHBECTUIIMOHHOTO MTPOEKTA.
MHOrOKpUTEpUAIBHOCTh B OLIEHKE 3()(PEKTUBHOCTH HHBECTHIIMOHHOTO MpPOEKTa B

9. Ananuz YCTOI>'I‘II/IBOCTI/I B 3a4a4c YIIPaBJIICHHUA HWHBCCTHULUAMU IPpU MOACPHHU3AINU

MPEATPUITHS.

10. CooTHolleHne «PUCK-JOXOJHOCTH» MPU POPMHUPOBAHUH MOPT(eEs EHHbIX Oymar.




11. Marpuna 3ppeKTHBHOCTH, JOMUHUPOBAHUE CTPATETUH.

12. Ananu3 9yBCTBUTEIHHOCTH B 3a7a4e (popMupoBaHus mopTdess eHHBIX OyMmar.

13. AnHanu3 4yBCTBUTEIBHOCTH B MOJEIH MTPOEKTA MEPErpoUINPOBaHUS IPOU3BOICTBA.

14. TlocnenoBarenbHble MHBECTUIIMOHHBIE PEIICHHUS, IEPEBO PEIICHUN.

15. MHCTpyMEHTapHii U TEXHUKA MPOEKTHOTO (PMHAHCUPOBAHHS

16. Buabl MpOEKTHHIX PUCKOB

17. OcHOBHBIE IPUEMBI YIIPABICHHUS PUCKAMHU B TIPOCKTHOM (pHAHCHPOBAHUHU

18. OcHOBHBIC YYaCTHUKH MMPOCKTHOTO (DMHAHCUPOBAHUS

19. Poxs crioHCcOpa mpoekTa

20. McTodyHHMKH TPOEKTHOTO (PMHAHCUPOBAHUS

21. BaHKOBCKHE KPEIHUTHI B KAYECTBE UCTOYHHUKA IPOSKTHOTO (PMHAHCHUPOBAHUS

22. AreHTCTBa CTpPaxOBaHMsI OJKCHOPTHBIX PHCKOB M HUX POJIb B MPOESKTHOM
dbuHAHCUPOBAHUH

23. MexayHapoHbie pUHAHCOBBIE HHCTUTYTHI M UX POJIb B IPOEKTHOM (PMHAHCHUPOBAHUU

24. OO6nurauuMoHHBIE 3aiiMbl B KQUE€CTBE UCTOYHHKA MPOEKTHOTO (PMHAHCUPOBAHUS

25. Hcnonb3oBaHUe KOPHOPATUBHBIX OOIUTAINI B TPOEKTHOM (PMHAHCUPOBAHUU

26. Vcnonp3oBaHre MyHUIMIIATBHBIX O0IHUTauid B TPOEKTHOM (pMHAHCHPOBAHUU

27. ®OUHAHCOBBIA JU3UHT U UIMOTEYHBIC KPEOUTHl B Ka4eCTBE MCTOYHHMKA MPOEKTHOTO
(uHaHCUpPOBaHUS

28. T'ocymapcTBeHHBINM OIOKET W BHEOIO/DKETHbIE (OHIBI B KauecTBE HCTOYHUKA
IPOEKTHOTO (PMHAHCHUPOBAHUS

29. Hcropust pa3BUTHS TOCIOIICPKKUA U CTUMYJIUPOBAHUS TOJITOCPOYHBIX HHBECTULIUN B
Poccun

30. Private placement, IPO, HOBbIE BBITYCKH aKIIUii B Ka4eCTBE MCTOYHUKA MPOEKTHOTO
(uHaHCUpPOBaHUS

31. IlpsmMble  (UHAHCOBBIE WHBECTOPHl B  KayecTBe KCTOYHHMKA IPOEKTHOTO
(uHaHCUpPOBaHUS

32. Poccuiickue KOMIaHUH B KQ4eCTBE MPSIMBIX (PMHAHCOBBIX HHBECTOPOB

33. TunoBble ycia0BUsI MHBECTUPOBAHUS (POHIaMU MPSMBIX HHBECTHIIUI

34. Crparernueckue HHBECTOPHI B KAU€CTBE HCTOYHHUKA TPOEKTHOTO (PMHAHCUPOBAHMS

Kpurtepuu onennBanus:

e OIEHKa «OoTIan4HO» (84-100 GasioB) BEICTABIIAETCS, €CIH BOIPOC PACKPHIT HOTHOCTHIO C
NPUBJICUYEHHEM CCBUIOK Ha JIOTIOJTHHUTEIBHYIO JIUTEPATYPY U MPAKTHUECKUE TPUMEPHI, N3JI0KECHHE
OTBETa CUCTEMAaTU3UPOBAHO, TIOCJIE0BATENILHO U JIOTHYECKU CBSI3aHO, BBIBO/IbI 0OOCHOBAHbI;

e OlLIEHKa «xopoio» (67-83 Oaia) BBICTABISETCS, €CIIM BOIIPOC PACKPHIT 0€3 MPUBJICUEHUS
CCBUIOK Ha JOMOJHHUTEIbHYIO JIUTEpATypy U MPaKTUYECKHE MPUMEPHI, HE BCE BBIBOJIBI CAETIaHbI
/Wi 00OCHOBAHBI, M3JIOKEHWE OTBETa HE CHUCTEeMAaTH3MPOBAHO, HEIMOCIEA0BAaTeIbHO U
JIOTMYECKH HE CBS3aHO;

e OIICHKA «yJIOBIETBOPHUTEIHHOY (50-66 GasioB) BBICTABISETCA, €CIU BOIIPOC PACKPHIT HE
MOJTHOCTBIO, @ BBIBO/IBI HE C/I€TaHbl U/ BBIBOJIbI HE 0OOCHOBAHbBI, OTBET HE CUCTEMATU3UPOBAH
W/WIIK HE TIOCTIeIOBATENICH, OTBETHI IaHBI TOJIHKO HA 3JIEMEHTapHBIC JOTIOTHUTEIBHBIE BOTIPOCHI,

e OIICHKA «HEYTOBIETBOPHUTEIbHO» (0-49 GansioB) BRICTaBIISETCS, €CIIH BOIPOC HE PACKPHIT,
OTCYTCTBYIOT BBIBOJIbI, M3JIO)KEHHE OTBETA JIOTUYECKH HE CBS3aHO, HE JaHBI OTBETHI Ja)e Ha
3JIEMEHTapHbIE JOTIOJHUTEIbHBIE BOIIPOCHI.

Tembl KypcoBbIX padoT
1. Awnamu3 >QQeKTUBHOCTH UHBECTUIUH (Ha IPUMEPE ....... )..

2. bBusHec-TUIaH HHBECTUITMOHHOTO MPOCKTa (Ha IPUMEpE ....... ).
3. BriOop uctouHmnka puHAHCUPOBAHUS MHBECTHIIMOHHOTO MPOEKTa (Ha mpuMepe. ...).



4. JlonrocpouHoe KpeIUTOBAHUE IPEANPUATHS (HA IIPUMEDE. . ...).
5. VHBecTHLMU NPOMBIIUIEHHOTO IPEANPUATHS U OLIEHKa UX () (HEKTUBHOCTH B

COBPEMEHHBIX YCJIOBUSX (Ha IpUMEpE...... ).
6. lHBecTHUIMOHHAS NPUBIIEKATEIBHOCTH MPEIIPUATHS (HA IpUMEpe. . .).
7. VHBecTHMLIMOHHAs CTpaTEerus MPEeANpUSITHS (Ha IPUMEpE. ... .. ).

8. HHBeCTHIIMOHHBIC PUCKU U CIIOCOOBI X OIICHKH (Ha IIPUMEDE...).

9. HWadnauus u e€ y4eT npu NPUHATHH CTPATETUISCKUX WHBECTUIIMOHHBIX PEIICHUN
(Ha mpumepe...).

10. Hcnonp3oBaHHME WHAEKCA JTOXOJAHOCTU M BHYTPEHHENH HOPMBI IOXOTHOCTH B
MHBECTUIIMOHHBIX IPOEKTaX (Ha MpUMeEpe...).

11. Hcrounuku (pUHAHCUPOBAHUS KAMMUTAIBHBIX BIIOKEHUHN MPEINPUATHS B
COBPEMEHHBIX yCJIOBHX (Ha MpUMeEpe...).

12. Jluzunr B Poccum u 3a pyOexoM: CpaBHHUTEIbHAS XapaKTePUCTHUKA (HA TIpUMEPE. .. ).

13. JIusunr kak popma GUHAHCUPOBAHUS KATUTAIBHBIX BJIOKCHUNA U €T0
3¢ (heKTUBHOCTH (HA TIpUMEpE. ... ).

14. Metoasl onpeesieHrs CTaBKU JUCKOHTHUPOBAHHUS MPU OLieHKE 3 (HEKTUBHOCTH
WHBECTHIINH (Ha MpUMEpE...).

15. Metoasl popMHupoBaHUS HHBECTUIIMOHHOTO MOPTHENS B YCIOBUIX
HEONPEIETICHHOCTH U pUCKa (Ha IpUMeEpe. .. ).

16. Oco0OeHHOCTH OCYIIECTBIICHHUS KalIUTAIbHBIX BIOKEHUH B PeabHOM CEKTOpE
HSKOHOMHUKE (Ha IPUMEDE. .. ).

17. Ouenka HHBECTUIIMOHHON MPUBIEKATEIBHOCTH PETMOHOB (HA TIPUMEDE. .. ).

18. OueHka HHBECTUIIMOHHBIX MPOEKTOB, MPEIYCMATPUBAIOIINX FOCYJAPCTBEHHYIO
MOJAJEPKKY (Ha mpuMepe...).

19. Ouenka HHBECTUITMOHHBIX PUCKOB IIPH OCYIIECTBICHUH PEabHBIX HHBECTULIMH (Ha
npumepe. .. ).

20. OrueHka MHHOBAIIMOHHOTO MMOTEHIMAIA IPEAIPHUITHS (PETHOHA, OTpaciiv) (Ha
npumepe. .. ).

21. Tloptdens peaqbHBIX HHBECTHINN: 0COOCHHOCTH ero GopMHpOBaHus (Ha
npuMepe...).

22. Pa3BuTHE MHBECTHIIMOHHBIX OTHOIICHUH B OO DKETHOU cdepe (Ha mpumepe....).

23. Pa3paboTka u OlleHKa SKOHOMUYECKOH 3()(heKTUBHOCTH MHBECTULIMOHHOTO MTPOEKTa
(Ha mpumepe....).

24. Pa3pa0oTKa MHBECTULMOHHOTO MIPOEKTa Ha MPEANPHUATUHN (Ha IpUMEpE...... ).

25. Pa3paboTka MHBECTHIIMOHHOW TIOJUTHKH MPEANPUATHS (Ha IpUMeEpe. ... .. ).

26. CpaBHUTENBHBIN aHAIU3 (POPM TONTOBOTO (PMHAHCUPOBAHUS WHBECTHUIIMOHHBIX
MIPOEKTOB (Ha MpUMeEpe...).

27. CrumynupoBaHUE UHBECTUIIMOHHOM JeATeNIbHOCTH B Poccun u 3a pyoexom:
CpaBHMTEJbHAS XapaKTEepPUCTHKa (Ha IpUMEDE. . .).

28. CtpaxoBaHUe UHBECTHUIIHH (Ha TpUMEpE. . .).

29. ®opMupOBaHHE WHBECTUITMOHHOTO MOPTQEIIS MPeAnpHsITHs (Ha TIpUMEpeE. .. ).

30. IleneBble mporpaMMbl HHBECTHpPOBaHUs B Poccun (peruone) (Ha mpumepe...).

Kpurepun onenuBanus:

* orleHKa «OoTIn4yHO» (84-100 OayioB) BBICTABISETCS, €CIM CTYAEHT NpPU HaANMUCAHUH
KypcoBOM paboThl MPOJEMOHCTPUPOBAT yMEHHE paboTaTh € OOBEKTaMU H3y4YCHHS,
KPUTHYECKMMH HCTOYHUKAMH, CIIPAaBOYHOM M SHUUKIIONEINYECKOW JIHUTEepaTypoil, cobpan u
CHUCTEMATHU3UPOBAI MTPAKTUYECKUIM MaTepHall, YETKO ONpPENEINI LEIb U 3a1a4 UCCIIEI0BaHuS,
MOATBEPANII €r0 AaKTYyaJIbHOCTh, COJEPKATEIbHO W3JI0KWJI OCHOBHBIE BOIPOCHI TEMBI,
apryMEHTHpOBaJl BBIBOABI M  CAENAl PEKOMEHJALMH, OTpaKalollue IO3ULHUI0 aBTopa IIOo
paccmaTpuBaeMoMy Kpyry mpooOsem. [IpuBeneHHBIE B KypCcOBOM pabOTe CTaTUCTHYECKUUN
MaTtepuaig CTyleHTOM odopMieH B Buae TaOJHMIl U PUCYHKOB, CONPOBOXKJIEH aBTOPCKUMHU



KOMMEHTApUsIMHU aHAJTUTUYECKOTO XapaKTepa, CTPOro coOII0IEHBI CPOKHU BBIITOTHEHHUS KYpCOBOM
paboThI; TOJHOCTHIO BBITTOJTHEHBI TPEOOBaHMS K O(GOPMIICHHIO KYpCOBOW palOTHI, BKIIIOYAS
opopmieHne TaOMUI, CXEeM, JUarpaMM, PUCYHKOB, CCBUIOK, CIIHCKAa HCIOJIb30BaHHBIX
HUCTOYHUKOB;

* OLIEHKa «Xxopo1o» (67-83 Gania) BEICTABISAETCS CTYIEHTY, €CJIM UM B LIE€JIOM BBIIIOJIHEHBI
TpeOoBaHUs, NMpeAbABIsAeMble K paboTe, OIEHMBAEMON Ha «OTIMYHO», OJHAKO HMMEETCS PNl
HE/IOCTAaTKOB: aHaJIM3 OCHOBHBIX BOIIPOCOB TEMBI HEJOCTATOYHO IIIYOOK, COAEp)KaHUE TEMbI
PacKpbITO HEMOJIHO, BBIBOJBI HEJOCTaTOYHO OOOCHOBAHBI;  OTCYTCTBYET psJ JOCTYIHBIX
COBPEMEHHBIX HWH(POPMALMOHHBIX HCTOYHHUKOB; HApYIIEHBl CPOKH BBIIOJHEHUS KYpPCOBOU
paboThl; B KypcoBOH paboTe MPUCYTCTBYIOT HETOYHOCTHU, OTJIEIbHbIC OIIMOKHU, B TOM YHCIIE B
WITIOCTPATUBHBIX MaTepHajax;

* OIICHKA «yAOBIETBOPUTENbHO» (50-66 0aiioB) BBICTABISAETCS, €CIM OCHOBHAs LENb
paboThI TOCTUTHYTA, OJHAKO, KypcoBasi paboTa MpeacTaBiseT COOOH KOMIMIISIUIO W3BECTHBIX
MOJIOKEHUH, HOCUT ONMUCATENbHBIM XapakTep; OTCYTCTBYET MHEHHE M MBICIHA CaMOTO CTYJICHTa;
CTYACHT HEIOCTaTOYHO OpPUEHTHPYETCS] B MPOOJIEMAaTUKE TEMbl HAYYHOTO HCCIEHAOBAHHS, B
CIIUCKE JIUTepaTypsl MpeodianaT yueOHble MocoOus; HapylIeHbl TpeboBaHus K 0(pOpMIIEHUIO
KypCcoBOi1 paboThl;

* OIICHKa «HEeyAOoBIeTBOpUTENbHOY» (0-49 0OasioB) BhICTABISETCS, €CIU 1Elb padOThl HE
JOCTUTHYTA, TpeICTaBleHHass paboTa HE COOTBETCTBYET TpPEOOBAaHUAM K COJEPKAHHIO U
0(OPMIIEHHUIO KypCOBOH PabOTHI.

Ilepeuens TeM 11 pepepaToB

1..KonuuecTBeHHBIE U KAYECTBEHHBIE METObI U3MEPEHMSI PUCKA.

2..Marpuma pe3ynbTaTUBHOCTH, KpPUTEPUH BBIOOpAa MpPOEKTa HA OCHOBE MAaTPHIIBI
pE3yJIbTaTUBHOCTH.

3..MHOrokpuTepHaIbHOCTh 33Jaud BbIOOPA MHBECTULIMOHHOI'O IPOEKTA B JIOTUCTHUKE,
CBEICHME K OJHOKPUTEPHUAIIbHON 3a1a4e.

4..JlepeBo BEpOSTHOCTH IPH OLIeHKE 3(PPEKTUBHOCTH TPOEKTA.

5..AHanu3 yCTOMYMBOCTM MPOEKTHBIX pEHIEHMH MpU BO3MYILEHHH HCXOJHBIX
HKOHOMUYECKHUX I1apaMeTpOB.

6.Poccuiickne KoMIaHUM B KaUECTBE CTPATETMYECKUX HMHBECTOPOB

7.BeHuypHBIi KanuTaa B KAYeCTBE HCTOYHUKA TPOEKTHOIO (PMHAHCUPOBAHUS

8.IlporpaMMmel (enepanbHOT0, pernOHAIbHBIX U MECTHBIX MPABUTENBLCTB MO MOJICPIKKE
BEHUYYPHBIX MHBECTULIUN

9.Konseptupyemsie nHcTpyMeHTsl, LBO 1 MBO B kauecTBe MCTOYHMKA B IIPOEKTHOM
(uHaHCUPOBAaHUU

10.OcHOBHBIE 3€MEHTBI CTPYKTYphl (DMHAHCHPOBAHUS IMPOEKTa M CTPYKTYpUPOBAHUE
(uHaHCUPOBAHUS IPOEKTA.

Kpurepun onenuBanus:

- 11-15 GanoB - BRICTABIISETCS, €CIIM COICPIKAHNE pedepaTa MOJTHOCTHIO COOTBETCTBYET TEME;
rJ1yOOKO M apryMEHTHPOBAHO PACKPBIBAETCS TEMA, YTO CBUAETEILCTBYET 00 OTIIMYHOM 3HAHHUU
HpO6J’I€MLI " JOINOJTHUTCIIBHBIX MaTCpHUalioB, HCO6XO)II/IMI)IX AJi1 €€ OCBCUICHUA, YMCHHUE J1€J1aTh
BBIBOIBI U 0000IIIEHUS; CTPOHHOE IO KOMITO3UIMH, JIOTHYECKOE U TIOCIIEI0BATEIbHOE N3JIOKEHHE
MbIcIel; 4eTko cdopMyinupoBaHa mpoOiemMa pedepaTa, CBSI3HO U TOJHO J0Ka3bIBAETCS
BBIJIBUHYTHIH TE3UC; HANMCAaHO NPABUJIBHBIM JIMTEPATYPHBIM S3BIKOM M CTHJIMCTHYECKU
COOTBETCTBYET COACPIKAHUIO, (baKTI/I‘ICCKI/Ie OIITNOKHU OTCYTCTBYIOT, OJOCTUTHYTO CMBICIIOBOC
€IMHCTBO TEKCTa, JOMOJHHUTEIBHO MCIOIB3YIOIErocsi MaTepuana; 3aKJII0YeHHE COIECPKUT
BBIBOJbI, IOTUYHO BBITCKAOIINWEC U3 COACPIKAHUA OCHOBHOM YacCTH.



- 6-10 GamnyIoB - BBICTABISAETCSA, €CM JIOCTATOYHO TMOJIHO U yOeIUTENIbHO PACKPBIBACTCS TEMa C
HE3HAYUTENIbHBIMU OTKJIOHEHUSIMU OT Hee; OOHapyXUBAIOTCA XOPOUIME 3HAHHUS HAay4yHOTO
Marepuaia, W JPYT'MX HCTOYHHKOB O TeMme pedepara M yMEHHE IOJIb30BAaThCS WUMH IS
000CHOBaHHS CBOMX MBbICIEH, a Takke JelaTh BBIBOABI M O00O0OILIEHUS; JIOTUYECKOEe U
MOCJIEI0BATEIbHOE U3JI0KEHUE TEKCTa pabOTHI; Y4eTKO C(HOPMYITHUPOBAH TE3HC, COOTBETCTBYIOIIUI
TeMe pedepaTa; B OCHOBHOM YacTH JIOTHYHO, CBSI3HO, HO HEJJOCTATOYHO IMOJHO JOKa3bIBAETCS
BBIBUHYTBIA TE3WC, HANNCAHO TMPABWIBHBIM JIUTEPATYPHBIM  SI3BIKOM, CTHUJIHUCTHYECKU
COOTBETCTBYET COJICP)KAaHUIO; HMEIOTCA E€IUHHYHbIE (PaKTHUeCKHue HETOYHOCTH; HUMEIOTCS
HE3HAUMTENIbHBIC HApPYIIECHHUS TIOCIEOBATEIILHOCTH B M3JIOKEHUHM MBICIECH; 3aKIl0YeHue
COJICPKUT BBIBOJIBL, JIOTHYHO BBITEKAIOIINE U3 COJIEP’KaHUSI OCHOBHOM 4acTH

- 1-5 GanmnoB -  BBICTABIIAETCS, €CIM B OCHOBHOM DPACKPBIBACTCS T€Ma; JaH BEpPHBIHA, HO
OJIHOCTOPOHHUH HJIM HEIOCTATOYHO MOJHBIA OTBET HA TEMY; JOIYIIEHbI OTKJIOHEHUS OT Hee WU
OTJeNbHbIC OUIMOKH B M3JIOKEHUH (DaKTUUECKOTO MaTepuala; 0OHapyKHBAETCs HEIOCTaTOYHOE
YMEHHE JIeJIaTh BBIBOJIbI U 0000IIEHNs; MaTepUall U3JIaraeTcs JOCTaTOUHO JIOTUYHO, HO UMEIOTCS
OTJENIbHBIC HAPYIICHUS TOCJIEIOBATEIILHOCTH BBIPAXKCHUS MBICIEH;- BBIBOJBI HE IIOJHOCTBHIO
COOTBETCTBYIOT COJICPKAHUIO OCHOBHOW YacCTH.

- 0 6aIoB - BBICTABISETCA, €CITU TEMa HEPACKPBITA, YTO CBUACTEIBCTBYET O MIOBEPXHOCTHOM
3HaHUU Kypca AMCUUIUIMHBI, HM3JI0KEHHE HEJIOTUYHO, OTCYTCTBYIOT BBIBOJBI M OOOOIICHMUS;
XapaKTEpU3yeTCs CIIydaifHbIM PacIOI0KEHUEM MaTepHaia, OTCYyTCTBUEM CBSI3H MEXK/TY YaCTSIMU;
BBIBOJIbI HE BBHITEKAIOT M3 OCHOBHOM yacTH; MHOTounciaeHHbIe(60-100%) 3anMcTBOBaHUS TEKCTa
U3 JPYTUX UCTOYHHUKOB.

MaxkcuMmanbHast olieHKa 3a moAroToBKy pedeparoB 30 OamnoB (2 pedepara o 15 6anioB)

TecTbI
1. BaHK TecTOB MO MOAYJISAAM U TeMaM

Tecr 1

1. UuBecTHIIMH ITO:

1. moxymnka 060pyJOBaHUsI U MAalIMH CO CPOKOM CIIY>KOBI 10 OHOTO TOfa.

2. IOKYIKa HEJJBM)KUMOCTHU M TOBAPOB JUIUTEIILHOTO MOJIb30BaHMUS.

3. onepanuu, CBSI3aHHbBIE C BIIO)KEHUEM JEHEKHBIX CPEJICTB B pEeaIU3alUI0 IPOEKTOB,
KOTOpbIe OyIyT oOecreunBaTh NOJIYYEHUE BHITO/ B TEUEHHE IEepHo/ia, MPEBHILAIOIIETO OJIUH
ro/I.

4. BIIO’)KEHNE KaIlUTala C LEJIBIO MOCIEIYIOIIErO €ro yBEINYEHUS.

2. UuBecTHMY B IeHEe:KHbIE AKTUBBI — 3TO:

1. npuoOpeTeHue akuii U APYruX LEHHbIX Oymar.

2. mpuoOpeTeHue npaB Ha y4acTHUE B JiesIax APYrux (pUpM U TOJITOBBIX 00S3aTENbCTB.

3. npuoOpeTeHre 00OPOTHBIX CPE/ICTB.

4. neno3uTHbIE CEPTUDUKATEI.

3. YUncTble MHBECTHLMHU — ITO:

1. wuHBecTHIMM Ha 3aMEHY U3HOLIEHHOT'O 000PYAOBAHMUS.

2. VHBECTHUIMU Ha paclIMpeHHe MPOU3BOJICTBA.

3. BaJIOBBIC HHBECTHUIIMH 32 MHHYCOM aMOPTH3aIMOHHBIX OTUYHCIICHUH.

4. aMOpTH3allMOHHBIE OTYUCIICHNUS, HAIIPABJIEHHBIE HA BOCIIPOU3BOJICTBO OCHOBHOI'O
Kanurana.

4. KanuranbHble BJIOKEHHUS — ITO:

WHBECTHUIMN B OCHOBHOM KaIluTal U MPUPOCT MaTepHUaIbHBIX 3aI1aCOB.

3aTpaThl HA CTPOUTENILCTBO COOPYXEHUH U MPOEKTHO-U3BICKATEIbCKHE PAOOTHI.

WHBECTHUINH B MaT€pHaJIbHbIE aKTHUBBI.

MHBECTULIUH B IPUOOPETEHUE MAKeTa aKIH.

NS



5. PeunBecTUpOBaHUE — 3TO:

1. mpakTMKa WCMOJIB30BaHMS JUBHJACHIOB, TNPOIEHTOB WU JIFOOOW Apyrod (opmsl
pacnpezeneHus 10X0/1a, IOJy4eHHOr0 B Pe3yJIbTaTe MHBECTULIMM, ISl TOKYIIKH JI0IIOJHUTEIbHBIX
aKLUI UM 1B, a HE MOJIyYeHHsI paclipeleIeHUs] HATMUHBbIMU.

2. Ha4yaJIbHbIE NHBECTULIMY IUIIOC IPUOBLIb U aMOPTU3ALMOHHBIE OTYUCIICHUS B PE3yJIbTaTe
OCYILECTBIICHUS IPOEKTA.

3. cBOOOHBIE ICHEKHBIE CPEICTBA, OCTABIINECS HA MPEANIPHUITUH TIOCIIE BHIIUIATHI HAJIOTOB U
IPOLIEHTOB 3a M0JIb30BaHUE KPEIUTOM.

4. cpencTBa, MOITYYEHHBIE OT peal3alii HEHYXHOTO M U3JUIIHET0 000PyI0BaHHUS.

6. Hakonienue — 3710:

1. mpuoOpeTeHne aKTUBOB MPEATIPUATHS.

2. mpoliecc NpeBpallieHus YacTH MPHUOaBOYHOI0 NPOAYKTa (IpUObUIN) B 37IEMEHTHI HOBOT'O
IIPOU3BO/ICTBA.

3. NOBBIIEHUS LIEHHOCTH (PUPMBI.

4. npouiecc BIOXKEHUS IEHEKHBIX CPEICTB.

7. UHBecTMIIMM B IPOM3BOJCTBE MPEANOJIATAIOT:

1. BnoxeHust Ha coziepKaHre MaIIUH U 000pyI0BaHUs

2. BIOKEHUS B BUJIE KalIMTAIbHbIX 3aTpaT

3. BJIOXKEHHS Ha OCYLIECTBIEHUE OCHOBHOM IPOU3BOJICTBEHHON ESATEIIbHOCTH

8. Ilox nHBeCTHPOBAHNEM NOHUMACTCS:

1. nenenanpaBieHHOE BIIOKEHUE KaIllUTalla Ha ONPE/IEICHHBIN CPOK

2. U3y4eHHEe «HUIID» S3KOHOMUKH i1 60Jiee BBIFOJHOTO BIOXKEHUS KanuTaia

3. mpouecc NPHUHATHS PEUIEHUM B YCIOBUSX SKOHOMHYECKOW HEONPENEIIEHHOCTH W
MHOI'OBapUaHTHOCTH

9. 3akoHoaaTe/IbHBIE YCJIOBHS MHBECTHPOBAHNS NPEACTABJISIOT cO00i:

1. ycioBus, OIpenesfole MUHUMAJIbHY0 CYMMY MHBECTHLIMHA s pPa3HbIX TIpyHI
MHBECTOPOB

2. HOpMaTHUBHBIE YCIIOBHS, CO3/JAl0IME 3aKOHOATEIbHbIN ()OH, HA KOTOPOM OCYIIECTBISETCS
MHBECTUIMOHHAS JAESITEIbHOCTU

3. ycnoBusl, 10 KOTOPBIM MHBECTOP MOXET MOJIYYUTh JUBUICH/IBI

10.KanuTajsoo0pa3yomue MHBECTULMHU He BKJIIOYAIOT B ce0s:

1.3aTpaThl Ha KaUTAIbHBIA PEMOHT

2.MHBECTULIMYU B TIOTIOJIHEHUE 3a1aCOB, MaTEPUATILHBIX OOOPOTHBIX CPE/ICTB

3.nmpuoOpeTeHue NaTeHTOB U JIMLEH3UHN

4. mpuoOpeTeHne akuui Apyrux NpeanpusiTuil

11.MAuBecTHUN:

l.yuactBytoT B pacnpenesnennu BBII

2.00ecnieyuBalOT KOHTPOJIb 32 00pa30BaHUEM U MCIIOJIBb30BAaHUEM JICHEXKHbBIX (DOHJIOB

3.00ecneunBaroT NepenuB KanuTaaa U3 oHOU cepsl B Apyrue

4. He BBINOJHAIOT HUKAKUX (DYHKIHIA

12. ITox vHBeCTHIUAMHI MOHUMAETCH:

1. oTKa3 OT onpeeIeHHOI IEHHOCTH B HACTOSAIIMI MOMEHT Ha (BO3MOXHO, HEOIIPEIeIEHHYIO)
LEHHOCTh B OyIyliemM

2. npuoOpeTeHre aBTOTPAHCIIOPTHOT'O CPEJICTBA B IMUHBIX LIETSAX

3.mproOpETeHNE TOBAPOB [UTHTEIBHOTO MOJIE30BAHHSI

4.cBOOOTHBIE IEHEXKHBIE CPECTBA, OCTAIOIIUECS MTOCTIE OIIIATHI BCEX 00s3aTEIbHBIX PACXO0B
U IpUoOpeTeHHsI HEOOXOIMMBIX TOBapOB

13. Eciu BajoBble MHBECTHMIHMHM PAaBHbl aMOPTH3alMOHHBIM OTYHCJICHHSM, TO 3TO
3HAYUT:

1.9T0 UMEeeT MECTO pacCIIMPEHHOE BOCIPOU3BOCTBO OCHOBHBIX (DOHJIOB

2.4TO UMEET MECTO MPOCTOE BOCIIPOU3BOICTBO OCHOBHBIX (POH]IOB

3.4TO UMEEeT MECTO KaK MPOCTOE TaK U PaCIIMPEHHOE BOCIIPOMU3BOACTBO OCHOBHBIX (POHI0B



4. 9TO0 MpoLeCcC BOCIPOU3BOJCTBA OCHOBHBIX (DOH/IOB HE OCYILIECTBIISACTCS
14. I1o HanpaBJIEHUIO UCII0JIb30BAHUS HHBECTHIIMU JACJISATCH:
1.Ha MPOU3BOACTBEHHBIE M HENIPOU3BOJICTBECHHBIC
2.LIeHTPAJIN30BaHHbIE U JACLEHTPAIN30BaHHbIE

3.1psiMbl€ U HETIpSIMbIE

4. (huHaHCOBBIE U pealbHbIE

15.B 3aBHCHMOCTH OT 00BEKTOB BJIOKEHHH CPEACTB Pa3InyaloT:
1.BajoOBBIE M YUCTHIE HHBECTULIUU

257107T0- ¥ KPaTKOCPOYHBIE HHBECTHIIMU

3.peanbHble U (PMHAHCOBBIE MHBECTUIINU

4.3apy0eKHbIe MHBECTUIIMH U MHBECTUIIMH BHYTPH CTPAHBI

Tecr 2.
1. UHBeCTHIIMOHHBIH PHIHOK BKJIIOYAET:
1. ppIHOK OOBEKTOB PEANTBHOTO HHBECTUPOBAHUSI.
2. pbIHOK HHCTPYMEHTOB (PMHAHCOBOI'O UHBECTUPOBAHMSL.
3. pbIHOK MHBECTULMOHHBIX ITPOEKTOB.
4. ppIHOK 000pYI0BaHHUS, MALIMH JUIUTEIIEHOTO MOJIb30BAHUS.
1)12 2)14 3)13 4)34
2. PbIHOK 00b€KTOB peajibHOI0 MHBECTHPOBAHUS BKJIIOYAET:
1. pBIHOK IPSMBIX KAIUTAIBHBIX BIOXKECHH.
2. PBIHOK KOPIOPAaTUBHBIX OOIMTaIUH.
3. PBIHOK HEJBM)KUMOCTH.
4. pBIHOK HAYyYHO-TEXHUYECKHUX HOBAIUH.
3. K ¢opmam rocy1apcTBeHHOI0 peryJiMpoBaHNs HHBECTUIINOHHOM 1eATeJbHOCTH
NpeANpPUSITHS OTHOCAT:
1. cormacoBanue 0ObEMOB KAalUTAILHBIX BIIOKESHHIA.
2. co3/1aHue 3aKOHO/IaTeNIbHO-IIPAaBOBON Oa3bl.
3. omeHKa 3pGEKTUBHOCTH KPYIHBIX HHBECTHIIMOHHBIX MPOCKTOB M IPOTPAMM.
4. cornacoBaHuE NPOEKTHO-CTPOUTEIBHON TOKYMEHTALUN B COOTBETCTBYIOIIUX OPraHax
yIpaBiIeHUs.
1,4 2)1,2 3)24 4) 34
4. YnpasiieHUe WHBECTHIIMOHHOMH J1eAATeJIbHOCTHIO HA MAKPOYPOBHe:
1. ympaBieHHe HHBECTULIMOHHBIM IPOEKTOM.
2. OIICHKA COCTOSIHHS M MIPOTHO3UPOBAHUS HHBECTHIIMOHHOTO PHIHKA.
3. (duHaHCOBOE 0OecrieueHHE MPOEKTa.
4. HaJIOroBOE€ perylIupoBaHHe U MpePepeHLnn.
1) 14 2)23 3)24 4)34
5. CocTosiHMe HHBECTHUIIHOHHOIO PHIHKA XapaKTepu3yer:
1. 1ena kamurana.
2. KOHKYPEHIIHS U MOHOIIOJHSI.
3. cHpoc U NpeJIoKeHHsI Ha KaruTall.
4. 00beMbl TPOJIaXK TOBAPOB JITUTEIHHOTO MOJTB30BAHHS.
1) 123 2)23 3) 234 4)34
6. PbIHOK HHCTPYMEHTOB (DMHAHCOBOI'0O HHBECTHPOBAHMS BKJIIOYaeT:
1. ¢GoHIOBBII PBIHOK.
2. peHOK ['KO 1 KOpropaTHBHBIX OOIHTAIHA.
3. JICHEXHBIN PBIHOK.
4. neno3WTHBIN PHIHOK.
1) Bce 2)1,2,3 3)3,4 4)2,3,4
7. IIporHo3upoBaHue KOHbIOHKTYPbI HHBECTUIIMOHHOTO PHIHKA BKJIKOYaeT:
1. uccnenoBanyue M3MEHEHUH (PaKTOPOB, BIUSIOUIMX HAa PA3BUTHE HHBECTUIIMOHHOTO PHIHKA.



2. aHaNM3 TIOKa3aTesel B peTPOCIIEKTUBHOM IMEPUOJIE.
3.BBISIBJICHHE OTpAacyeil, BHI3BIBAIOLINX HAUOOIBIINYA HHBECTUIIMOHHBIN HHTEPEC C TOUKU 3pEHUs
3¢ PEKTUBHOCTH HHBECTUPYEMOT'O KalUTaja.
8. OeHKa MHBECTUIIMOHHON NMPUBJIEKATEIbLHOCTH JEHCTBYIONIEr0 MPeANPUATHS
BKJIIOYAET:
1. BBISIBJICHHE CTaAUU GKU3HEHHOTO IIUKJIA», HA KOTOPOM HAXOAUTCS MPEIIpUSITHE.
2. MOHUTOPHHT TTOKa3aTesIell KOHBIOHKTYPBl HHBECTUIIMOHHOTO PHIHKA.
3. OTCYTCTBHME pHCKA MHBECTHUIIUM.
4. (hmuHAHCOBOE COCTOSIHUE MPEIIPUSATHSL.
1)23 2)34 3)24 4) 14
9. MaKkpo3KOHOMHYeCKHe MPeANOChIIKM AKTHBH3ALMH HHBECTHIIMOHHOTO MpoLecca:
1. nonaByiienre HHQISIITUN.
2. cHIKeHHEe OaHKOBCKOTO MPOLEHTA U PaCIIMPEHUE MPOSKTHOTO (PMHAHCUPOBAHHUSL.
3. ycuieHHE CTUMYIUPYIOLEH (YHKIIMH CUCTEMbl HAJIOTOO0I0KEHUS.
4. ocnabiieHue KECTKOCTH JCHEKHON MOJIUTUKU M YBETMUEHUE BHYTPEHHETO CIpoca.
134 2)1,2 3) 123 4)24
10. T'ocynapcTBeHHAsl MOJUTHKA CTUMYJIMPOBAHUSA YACTHBIX HHBECTHIHIA Ha
COBPEMEHHOM JTalne 3aKJII04YaeTcs B:
1. BbIACICHUU CPEICTB M3 OFODKETA HA MOAIEPKKY MAJIOTO M CPEIHEro Ou3Heca.
2. cucTeMe rocyJapCTBEHHBIX FrapaHTHil.
3. MpsIMOM y4acTUH B (pMHAHCHMPOBAHWY MHBECTHUIIMOHHBIX IPOCKTAX.
4. TpoBeACHUH KOHKYPCOB MHBECTUIIMOHHBIX TPOEKTOB «TOYKA POCTay.
1) Bce 2)1,2,3, 3)1,24 4)234
11. Posib ¢uHAHCOBO-NIPOMBILIEHHBIX I'PYNIT B PA3BUTHH HHBECTUIIMOHHOIO Mpollecca:
1. 3HaunTeNBHAS.
2. He3HAYHUTEIbHAs.
3. He UrparoT HUKAKOH POJIH.
12. B 4nc/10 HHCTUTYHHOHAIBHBIX HHBECTOPOB BKJIKYAKOT:
1. ¢denepanpHOE Ka3eHHOE MPENIPUITHE.
2. TOCYIapcCTBO.
3. WHBECTHIIMOHHAS KOMITaHUSI.
4

CTpaxoBast KOMIIaHU.
1)12 2)34 3)34  4)1,23

Tect 3

1. Mo:xeT J1H 00JITMTAUA ABJIATLCA HHBECTHIIHEH ?

1.He moxer

2.+ Moxert

3.-MoeT, HO TIpH YCIIOBUH, YTO SMUTCHTOM SIBJISICTCSI TOCYAAPCTBEHHOE MPEANPUATHE
2. DuHAHCOBbIC HHBECTHINH MPEACTABISIOT CO00N:

1.-BnokeHue kanuTasa B pa3BUTHE AEATEIbHOCTH (PUHAHCOBO-KPEAUTHBIX OPTaHU3aIIUN
2.+ BrnoxeHue kanuTana B pa3inuHble (PUHAHCOBbIE HHCTPYMEHTHI, B IEPBYIO OYEPE/b, B
LIEeHHbIe OyMaru

3. Broxxenue kanuTana B BRICOKOPUCKOBAaHHBIC IPOEKTHI PABHBIMHU I10 BEIMYNHE (PTHAHCOBBIMH
MOTOKAaMH B TEYEHHUE OMPECIICHHOTO IMeprUoaa BPEMEHHI

3.. Ilox HHBeCTHLHMSIMHU NOHUMAETCA:

1.ITponecc 060poTa AEHEKHBIX CPEJCTB C MOMEHTA BIIOKEHHUS UX B KaKOH-THOO BUJ
JIEATEIbHOCTH /10 TIOJIYYE€HHS 10X0/1a OT €€ OCYILECTBICHUS

2.CBoOOTHAS JCHE)KHAS Macca, ITpeTHa3HauYeHHAs JIJIS BIIOKCHHS B KaKOH-TN00
BBICOKOPHCKOBAHHBIN TPOEKT



3.+ Brioxxenne (MHAHCOBBIX, UMYIIIECTBEHHBIX U UHTEIICKTYaIbHBIX [ICHHOCTEH B 0OBEKTHI
NpeIPUHUMATEIBCKON U JPYTUX BUAOB JESATEIbHOCTH C LENbIO MOTYYSHUS JOX0/1a WIH
JOCTIOKEHUS colMaibHoro 3ddexra

4. CymHOCTbI0 MHBECTUIIMI SIBJISIETCS:

1.+ IpuparmieHne Kanuramsa 3a CKOJIb YTOJHO HEOTPAHHUYEHHOE BpEMSsi, KOTOPOE OCHOBBIBACTCS
Ha ero MepBOHaYaIbHOM BJIOKEHUH U €T0 MOCTOSHHOM POCTe

2.JloCcTHKEHHE MTOJIOKHUTEITHLHOTO COITMAIEHOTO-3KOHOMUYECKoro 3¢ (dekra Ha
MaKpPO3IKOHOMHYECKOM YPOBHE

3.Ilepepacmnpenencare cBOOOTHONM MACChI JCHEKHBIX CPEIICTB

5. UCTOYHMKAMM HHBECTHULMH MOTYT ObITh:

1.Cpencrta rocynapcTBa ¥ YaCTHBIX JIUL]

2.I'ocynapCcTBEHHBIN, MHOCTPAHHBIM, YACTHBIN KaruTasl

3.+ CobcTBeHHbIE, TPUBIICUEHHBIE, 3a€MHBIE CPECTBA

6. K peaibHBIM HHBECTHIMSIM OTHOCATCS BJIOKEHUS B:

1.+ OcHOBHO# KamuTai, MaTepUaIbHO-IIPOU3BOICTBEHHBIC 3a1aChl, HEMATePUATbHBIC AKTHBEI
2. Axuuu, o0IHUranuu 1 Ipyrue neHHsle OyMmaru, 00beKThl Te3aBpaluu

3.Dpr0uepCHBIC KOHTPAKThI, 00BEKTHI HEIBUKUMOCTH

7. llopTdenbHble HHBECTUIIMH — ITO BJIOKEHN ICHEKHBIX CPEICTB:

1.B MaTepuanbHO-TIPOU3BOJCTBEHHYIO 0a3y MPEANPUATHH C IEIBIO OTydeHUS J0X0a OT
y4acTus B UX JEATEIbHOCTH

2.B 00beKThI MHTEIUICKTYaIbHONW COOCTBEHHOCTH C TICPEXOJIOM IIpaBa COOCTBEHHOCTH HA HUX
3.+ B uennsie Oymaru, chopMupoBaHHbIE B BUJIe TOPTQEs LIEHHBIX OyMar

8. [IpsiMble HHOCTPAHHBIE HHBECTUIIMHU — 3TO:

1.BnosxeHust ToCyJapCTBEHHBIX U MYHULIUIIATBHBIX JIEHEKHBIX CPEACTB B OOBEKTHI
MaTepUaIbHOTO U HEMATCPUATBHOTO TTPOU3BOJICTBA, HAXOIAIINECS B 3apyOCIKHBIX CTpaHaX
2.+ JIonrocpoyvHbIe BIOKEHHS 3apyOeKHOTO KanuTaia B MPeANpUiTUs TPOMBIIUIEHHOCTH,
TOPTOBIIM ¥ HHBIX c(hep NeATETHHOCTH C IEIBI0 MOMyYeHUSI MHBECTOPOM IMOJIHOTO KOHTPOJIS HaJl
HUMU

3. BrosxxeHus CpeIcCTB OTEYECTBEHHBIX HHBECTOPOB, B TOM YHCIIE B JIUIIE TOCYIaPCTBA, B IICHHBIC
OyMaru MHOCTPaHHBIX TPEANPUITAN

9. NHBecTHLIMY B YeJI0BEYECKHIT KAMUTAI — 3TO:

1.+ 3arpartsbl, IeNBI0 KOTOPHIX SBISETCS Oyayllee yBelIndeHHe MPOU3BOIUTEIILHOCTH Tpyaa
pabOTHUKOB, TPUBOSIIEE K POCTY OYIYIINX TOXOIO0B

2.3aTpaThl, HaMpaBICHHBIC Ha YITYYIlIEHUE YCIOBHH KU3HU TPaXIaH CTPAHbI

3.3aTpaThl Ha COBEPIIICHCTBOBAHNE YCIOBHI TPy/Ja paOOTHUKOB, 3aHATHIX Ha TOCYapPCTBEHHBIX
MPEINPUATHIX TPOU3BOJICTBEHHON Chepbl

10. UuBecTHUIINM B IleHHbIEe OYyMarv — 3710 ... HHBECTHULIMHU.

1.Yuctsie

2 Ilpsimbie

3.+ [loptdenpHble

11. llepeuncanre noka3zareau 3PpPeKTHBHOCTH UHBECTUIIUIH:

1.3kcTpanonupoBaHHas CTOMMOCTH NTEPBOHAYAIBHBIX HHBECTUIIUH, TPUBEACHHAS HOpMa
OKYITAeMOCTH, YUCTHIN JIUCKOHTUPOBAHHBIN JOXOJI, YACTHIA MOTOK HATUIHOCTH

2.+ YuCThIi TUCKOHTHPOBAHHBIN JOXO, MHJEKC PEHTA0EIbHOCTH UHBECTUIMNH, BHYTPEHHSS
HOpPMa JIOXOJTHOCTH, CPOK OKYITaeMOCTH

3.BHyTpeHHHUIT TPOIIEHT OKYIAaeMOCTH, YUCTasl MPUBEIEHHAS TPUOBLITH, MOTUMUITUPOBAHHBIHI
WHJICKC PEHTA0CTbHOCTA WHBECTHUITNH, YUCTHIH TTOTOK HATMIHOCTH

12. JxoHOMMYeCKAsI OLIEHKA HHBECTHLMI MPOBOAUTCS METOIaAMM:

1.He BKIIFOYAIOMIUMHU JUCKOHTHUPOBAHUC
2.0CHOBaHHBIMH Ha JUCKOHTUPOBaHUN
3.+ He BKITIOYAarOUMHU JTUCKOHTHPOBAHUC, OCHOBAHHBIMH Ha JTUCKOHTUPOBAHUU



13. InckOHTHPOBAHHbIE HHBECTUIIUN — 3TO MHBECTHIIMU:

1. Bxiarouarorue B ce0sl HaJIOTH U BCe 00s13aTeNIbHBIE OTYNCIICHUS

2.+ O0BEeM KOTOPBIX OMPEACIIIeTCs Ha TeKYITUX MOMEHT BPEMEHH 10 TIPEO0IaraeMoMy
3HAYEHUIO 3TOM BEJIMYUHBI B OYAYIIEM C YU€TOM M3BECTHOM MPOLIEHTHOM CTaBKU
1.BennurHa KOTOPBIX pacCUUTHIBAETCS C YUETOM TEKYILIEH PHIHOYHON CTOMMOCTH aKIUM
CyOBbEeKTa HHBECTUPOBAHUS

14. Ykaxure, 0T 4ero 3aBUCUT 00beM MHBECTHUIUII B IPAMOM NPONOPIUM:

1.+ PenTabenbHOCTh MHBECTHUIMI, U3MEHEHUE YIEIBHOTO Beca cOepekeHUi

2. Temnbl HHGIAIMH, CUCTEMA HAJIOTOOOJIOKEHUS B TOCY/IaPCTBE, CTaBKa CCYIHOTO MPOICHTA
3.CrtaBKa CCyHOTO MPOIICHTa, U3MEHEHHUE yIeTbHOTO Beca coepexkennii, BBII na mymry
HaceJeHus

15. Yka:kuTe 0OCHOBHYIO 1[e/Ib COCTABJIEHUS] MO/IeJIU INCKOHTHPOBAHHBIX J1€HEeKHBIX
MOTOKOB:

1.+ IIpoBepka CHHXPOHHOCTH MOCTYIUICHUN U PACXOJIOBAHUS JIEHEKHBIX CPE/ICTB

2. YBsI3Ka 3aIUTAHUPOBAHHBIX 3aTpaT HA MIPOU3BOJICTBO MPOIYKIIHH ¢ 00EMOM IJIAaHUPYEMOH
BBIPYYKHU OT €€ peaau3au

3. Mmroctpanus TMHaAMUKHA U3MEHEHUS CTPYKTYPBI IMYIIIECTBA MPOCKTA U UCTOYHUKOB €0
dbuHaHCUpOBaHUS

16. YTo noHMMAaIOT MO MHHOBANUEH ?

1.BHenpeHre HOBBIX TEXHOJIOTUI

2.+ PaznnuHOro pojia HOBOBBEICHUS, HAIIPABJICHHBIC HA NCIIOJIb30BAHNUE HOBBIX (OPM
OpraHu3aly TpyAa U yIpaBieHUs

3.ITepenoaroToBKy MPOU3BOJICTBEHHOTO IMIEPCOHATIA M YIIPABICHYCCKUX KaIPOB MIPEATPUATHS
17. OueHKy MHBECTHLMOHHOI MPHUBJIEKATEIHLHOCTH NPOEKTA AaeT:

1.+ BennunHa 4McTO NpUBEIECHHON CTOUMOCTH

2. O6beM IPOrHO3UPYEMOU TPUOBLITN

3.BenmnunHa HaYallbHBIX KAIMUTATBHBIX BIIOKCHUN

18. Kakoii noka3are/ib onpeae/sieT BeJIMYUHY CTABKH TUCKOHTUPOBaHUS ?

1.YpoBenb uHQpIAINN

2.+ CraBka pedrHaHCHpOBaHUs, ycTaHOBIeHHas [[eHTpobankom

3.Kypc HanlmoHaJIBHOH BaJTIOTHI

19. UuBecTHIMOHHBIN MOTEHIHAJ — 3TO:

1.+ KonmnuecTBeHHas XapaKTepUCTUKA, YIUTHIBAIOIIAs] OCHOBHBIE MAKPOIKOHOMUYECKHE
YCIIOBHSI pa3BUTHS CTPAHBl, PETMOHA UM OTPACITH

2. HopMaTHBHBIC YCIIOBUS, KOTOPBIE CO3/1at0T (DOH JIJISt OCYIIECTBICHHSI HHBECTUIIMOHHON
JeATETbHOCTH

3. 3ydenne n aHaIN3 MaKpPOIKOHOMUYIECKUX YCIIOBUI HHBECTUIIMOHHOTO PHIHKA

20. HHBecTHUHMOHHBIN TPOEKT, OCYIIECTBJIeHHE KOTOPOr0 OKa)KeT BJIUSIHUE

Ha

IKOHOMHUYECCKYI0, COIMAJTBHYI0 M I3KOJOIHIECKYIO 06CTaHOBKy OTAeJbHOM CTpaHbl WJ/IHA

perunoHa — 3To:

1.JIokanbHBINA TPOEKT

2.+ KpynHomacitaOHbINA IPOEKT
3. PernoHanbpHbIN IPOEKT.

Tect 4

1. YnpaBiieHne HHBECTHLIMOHHOI 1eSITeIbHOCTHI0 HA MAKPOYPOBHE — 3TO
1.ynpaBieHNe HHBECTUIIMOHHBIM ITPOSKTOM
2.01IeHKa COCTOSIHUS M POTHO3UPOBAHUSI HHBECTUIIMOHHOTO PhIHKA
3.puHaHCOBOE OOECTICUCHHUE TIPOEKTA

2. B neJasix OueHKH ycToi4nuBOCTH U 3(P(PeKTHBHOCTH NIPOEKTA B YCJIOBHAX
HeOoIpeAeIeHHOCTH PEKOMEHYeTCH HCII0JIb30BaTh CJIeAyIoLue MeTOAbI



l.oueHKy oxxugaemMoro 3¢pdexra mpoekTa ¢ y4eToM KOJIMYECTBEHHBIX XapaKTEPUCTUK
HeoIpeAeIeHHOCTH

2.pacdeT ypoBHEH 0€3yOBITOUHOCTH

3.YKpYITHEHHYIO OLIEHKY YCTOMYUBOCTH

3. Kak paccuuTbIBaeTcsi CPOK OKyNnaeMOCTH HHBECTHIIHOHHOTO MPOEKTa

4. JIN3UHT — 3TO

1.tonrocpoyHas apeH/1a MaluH U 000PyI0BaHUS

2.KOHTPAKT MEXy JTU3UHTOJATeNIeM U JIM3UHTOIOIy4aTe]IeM Ha M0JIb30BaHuEe 000pyI0OBaHUEM
3a OMpEeICNICHHYIO TIJIaTy, Ha ONPEeIeJICHHBIN CPOK U YCIIOBHX

5. KomMmepueckasi 3¢ GeKTUBHOCTH 0TPaKaeT (PMHAHCOBBIE MOCJIeICTBHA OCYLIeCTBJIEHUSA
HHBECTHIIHOHHOTO MPOEKTA 1A

l.moTpebuTenelt JaHHOTO MPOU3BOAUMOTO TOBapa

2.HETMOCPEICTBEHHBIX YYaCTHUKOB MTPOEKTA

3.dbenepanbHOrO, pErHOHAIBLHOTO M MECTHOTO OI0/KeTa

6. UcToUYHNKH COOCTBEHHOI'0 KAITUTAJIA
1.3aiMBbI

2..CpeICTBa OT MPOJAAHHBIX AKTHBOB
3.mpuObLTH

4. KpeauThl

5.akuuun

7. B Mexann3M caMO(pUHAHCHPOBAHUSA HE BXOJUT:
l.oTuncHEeHHSs OT NPUOBLIH

2.cTpaxoBbI€ BO3MEIICHUS

3.aMOpTHU3alMOHHBIN (HOH]T

4.3aéMHBIE CPEICTBA

8. 3akoHonaTe/IbHBIE YCJIOBHSI MHBECTHPOBAHUS MPEACTABISIIOT CO00i

9. OcHOBHAA LeJIb MHBECTHIIHOHHOTO MPOEKTA

10. CtaBka AMCKOHTHPOBAHUSI ONpe/e/sieTCsl HA OCHOBe
1.CraBku pepunancupoBanus LlenTpanbHoro 0aHka
2.CTaBKM HAJIOTa HA TPUOBLITH

3.Uunekca nHIsIIMNA

11. Ouenka MHBECTMLMOHHOI NPHUBJIEKATEJBLHOCTH HEHHBIX 0yMAar co CTOPOHbI KPYIHOIO
HHBECTOPA ONpeNe/IsieTcsl HX CIOCOOHOCTHIO

l.rapanTUpoOBaTh y4yacTHE B YIPABIEHUHU JAHHON COOCTBEHHOCTHIO

2 .IPUHOCUTH NPUOBLIH

3.mpuHOCUTH O0JIbIIE TPUOBLIN B pacyeTe Ha aKIUIO, YeM MPHUObLIb Ha aKLIMIO B MaJIOM IaKeTe

12. Kakoii puck Ha3bIBalOT «KaTacTpoduyecKum»
1.puck motepu MpUOBLIH



2.pHCK MTOTEPH pHIHKA COBITA
3.pUCK MOTEpHU KanuTasna

13. UHBeCTHIIMOHHASA NPUBJIEKATEIbHOCTh KPYIIHOIO NMAKeTa AKUMHA BbILE
NMPHUBJIEKATEIbHOCTH MEJIKOI0 NaKeTa, B BUAY

l.mMeHblIero prcKa HHBECTUIUN

2.0011ee BBICOKOH CTEMEHU y4acTHsl aKI[MOHEPa B YIPABICHUH MPEAIPUITHEM
3.607€€ BBICOKOTO YPOBHSI JOXOJAHOCTH B pacueTe Ha OJHY aKIIUIO

14. JleHe:xHbIN MOTOK XapaKTepu3yeTcst

1.cayibJI0 IPUTOKA U OTTOKA JCHEKHBIX CPEICTB
2.10JI0KUTEIBHBIM OaJaHCOM

3.3¢dexToMm (YOBITKOM) MPOU3BOACTBEHHON EATEITHHOCTH

15. broakeTrHast 3pPeKkTUBHOCTDH OTPakaeT (PUHAHCOBBIE MOCJIEICTBUS OCYLIECTBJICHUS
HHBECTUIIHOHHOTO MPOEKTA 1JIf

l.moTpebuTeneit JaHHOTO MPOU3BOAUMOIO TOBapa

2.H€HOCp6[[CTBeHHI)IX YY4aCTHHUKOB ITPOCKTA

3.cdbenepanbHOrO, PETHOHATLHOTO U MECTHOTO OOJ)KEeTa

Tect 5

1. UHBeCTUIIMOHHBIH MPOEKT cJieAyeT NPUHATH, eciii IRR (BHyTpenHsiss Hopma
J0XOTHOCTH):

1. 6ompmie CC («IeHBI KalnuTaa);

2.Menblie CC («11eHbl KanuTanay);

3.paBHO CC («11€HBI KanuTamza).

2. Kputepuii 1ejieco00pa3HoOCTH peajn3alui MHBECTHIIMOHHOTO MPOEKTA
onpeaesieTcs: TeM, 4YTo:

1.3aTpaunBaeTcsi CpaBHUTEILHO HEMHOTO BPEMEHH JJIsl OKYIIaeMOCTH MIPOEKTa;

2.710X0I6I OOJIBIIIE 3aTPAT HA PeaTH3aINU POCKTa;

3.7ICHeXHbIE TIOTOKU PACHPEIEISIOTCS pABHOMEPHO I10 '0JIaM pealln3aluiy;

4.cpoK OKYIaeMOCTH MEHbIIIE SKOHOMUYECKHU ONPaBIaHHOTO CPOKA PEATTU3ALINN.

3. Yemy paBeH HHJEKC JOXOJIHOCTH, €CJIM CyMMa IMCKOHTHPOBAHHBIX JCHEKHBIX
10X0/10B paBHa 26931, a UHBeCTHLIMOHHBIE U3eP:KKH paBHbI 250007?

4. MeTox paBHOMEPHOI0 pacrnpeiesieHns 0011eil CyMMBbI IJIaTexKel 110 rogam
HCNO0/I1b30BAHNA HHBECTUIHOHHOIO IPOEKTA HA3bIBACTCH ...

1.MeTon uncTOM NpUBENEHHON CTOUMOCTH;

2.METOJl aHHYUTETA;

3.MeTOo/ BHYTPEHHEW HOPMBI TIPUOBLIH;

4.BepHOro OTBETA HET.

5. lnsa peanu3anyyu MHBECTUIMOHHOIO NPOeKTa (pupMa BbIHYAK/IEHA B3Th KpPeIuT B
cymme 20 000 ThICc. pYy6. IIpOoAOIKUTEIBLHOCTh NMOTALIEHUS KPEAUTA M HCIOJIb30BAHMS
MHBECTUIIMOHHOIO NIPOEKTA PaBHA MSATH F0JaM, I0cJIe Yero 0CTATOYHAsI CTOMMOCTh MPOeKTa
paBHa HyJ10. IIpu 3TOoM pa3mep peHTbl (HpoueHTHOH cTraBkH) paBeH 10% (mpu JaHHBIX
ycjaoBusix kKodppuuuent annyurera pasen 0,2638). B 3tom ciyuyae pazmep e:KeroaHoro

IJiaTexxa CoCTaBUT:

6. OTHOLIEHHE CYMMBI BCEX TUCKOHTUPOBAHHBIX JCHEKHBIX 10X0/10B 0T I/[HBeCTI/IIII/lﬁ

K CyMMe BCeX IMCKOHTHPOBAHHBIX HHBECTHUIIHOHHBIX PACXO10B:
1.xordunuent apdextuBHoCcTH MHBecTHIMH (ARR);
2.4ucThit puBeeHHBIN dP ekt (NPV);
3.MomubuIpOBaHHAs BHYTpeHH:s HOpMa goxoaHoctd (MIRR);



4. unnexc penradbensHocTH (PI).

7. OcHoOBOMOJIAralOUIUM NPUHUMIIOM METO0AAa CPABHUTEJbHOH 3(P(PEeKTUBHOCTH
NPUBEIEHHBIX 3aTPAT ABJIsIeTCS BHIOOP BAPMAHTA MCXOAS U3:

1.HOpMBI IPUOBLIN HA KAITUTAJT;

2.MUHUMYyMa MIPUBEICHHBIX 3aTparT;

3.9 PEeKTUBHOCTH KaITUTAIOBIIOKEHUH;

4.yBelnueHus BBIITYCKA MPOAYKIIUH.

8. Hcxonsi u3 cpaBHeHUsI CYMMbI OyIyIIMX /JAUCKOHTHPOBAHHBIX [0XOI0B €
TpedyeMbIMHU /JIsl Peajiu3allMd MHBECTHIHMOHHBIMU M3JEeP:KKAMH, IO03BOJISIeT NPUHATH
ylpaB/ieHYeCKoe pellleHHe 0 [e1ecO00Pa3HOCTH peau3allid MHBECTHIIHOHHOIO NMPOEeKTa
MeTOox:

1.uckyccrBeHHoro 6asuca;

2.9UCTOW PUBEICHHON (TEKYIIEi) CTOMMOCTH;

3.BHYTpEHHEH HOPMBI TPUOBLIH;

4. TMCKOHTUPOBAHHOT'O CPOKA OKYIAEMOCTH MHBECTULIUH.

9. lloka3arTenb, KOTOPHIH 00ecneyuBaeT HyJieBOe 3HAYEHHE YHUCTOIl NMpPHUBeIEHHOI
(Tekyueil) CTOMMOCTH 3TO:

1.monudunmrpoBanHas craBka JOXOIHOCTH;

2.cTaBKa PeHTA0CITBHOCTH;

3.cTaBKa JJOXOJHOCTH (PMHAHCOBOTO MEHEKMEHTA;

4. BHYTPEHHS HOpMa IPUOBUIN.

10. CymiecTBeHHBIi HEJOCTATOK TMOKAa3aTejJss BHYTPeHHell HOPMBbI NPUOBLIH,
KOTOPbIN BO3HHKaeT B CJIy4Yae HEOJHOKPATHOIO OTTOKA [EHEKHBIX CPeACTB, IO3BOJIsIeT
YCTPAHHUTh:

11. MeToxn OLEHKHM PHCKOB, COCTOSINMH B HW3MEPEHMH BJIMSAHHUSA BO3MOMKHBIX
OTKJIOHEHHUIl OTJeJbHBIX MapaMeTPOB NMPOEKTAa OT PACYETHBIX 3HAYEHUIl HA KOHEYHbIe
N0KA3aTeJIM HeHHOCTH NMPOeKTa — 3TO0:

1.nuMUHUPOBAHUE;

2.aHaJN3 YyBCTBUTEIBHOCTH;

3.MHTErpUPOBAHUE;

4. muddepennpanms.

12. UuBeCTULIMOHHBIH PUCK — 3TO

13. UuBecTHIIMOHHBbIE PUCKH KJIACCU(DUIMPYIOT 110 CJeAYIOIIHM NPU3HAKAM:

1.no cdepam nposiBneHUs;

2.11o0 (hopMaM MHBECTHPOBAHUS;

3.110 KICTOYHHUKAM BO3HHKHOBEHHSI,

4.Bce OTBETHI BEPHBI.

14. OcHoBHBIE ()AKTOPHI PUCKOB /115l HHBECTUIIHOHHBIX MPOEKTOB BKJIIOYAIOT:

1.HenoCTaTOUHYIO KBATM(UKAIMIO CIICITUATTUCTOB;

2.HapyIlIeHHe CPOKOB MOCTABOK;

3.HapyIIeHUE yCIOBUN KOHTPAKTOB;

4.Bce BbIIIETIEPEUHCIICHHBIC.

15. Ilpn npoBeaeHuM aHaau3a 3(PPeKTUBHOCTH HHBECTHIHOHHBIX IPOEKTOB B
YCJI0BHAX HHQJISIIUN YYUTHIBAETCS, YTO HH(JIALMS BbIPAXKaETCs B

16. Hopma npuobuin (MPOLEHTHASI CTABKA 32 KPEAUT), BKJIYAKIIAS MHEJIALHIO,
Ha3bIBaeTCs:

1.6a3ucHoii HopMOil TPUOBLIH;

2. HOMHHAIILHOM 0aHKOBCKOM CTaBKOM 33 KPEINT;

3.pacdyeTHO HOPMOW TPUOBLIH.

17. Hopma npu0bLiu 0e3 yuyeTra HHQISUHUM HA3bIBAETCH:

1.HoMHHANTBEHOM HOPMOI TPUOBLIH;

2.6a31CHOI HOPMOW TPUOBLIH;




3. peanbHOI HOPMOI TPUOBLIH.

18. Eciin HOMHHAJIbHASI HOPMA NPUOBLITH MCTIOJIB3YeTCsl KaK Y4eTHasi CTaBKa, TO:

1. uHGsIIHS yBEeTMYUBAET 00BEM JIEHEKHBIX IOTOKOB;

2.MHQIIAIUS YMEHbBIIIAET 00hEM JICHEKHBIX IIOTOKOB;

3.HUYEro HE MPOUCXOTUT.

19. Ecau npu pacuere 3xoHoMu4eckoii 3¢ dexruBHoctu UII 6epyres pakTuyeckue
HeHbI (€ yueToM HH(JISIIIUN), TO TMCKOHTHPOBATH J€HEeKHbIe OTOKH HA/I0 MO0:

1. HOMHUHaIBHOU CTaBKE AUCKOHTHPOBAHUS;

2.peallbHOM CTaBKe TMCKOHTHUPOBAHUS;

3.HajoroobsaraeMoi cTaBKke JUCKOHTUPOBAHHUS.

20. Ilena, npuBeeHHAs] K HEKOTOPOMY OIpeaeIeHHOMY MOMEHTY BpeMeHH, KOrjaa
OCyllleCTBJIeHbl OCHOBHbIe HWHBECTHIIMOHHbIE H3/AeP:KKH, W B MOCJHeIYIOIIMA MNepHoja
HAYHeTCs Mpouece noje3Horo ucnojn3oBanus UII —3to:

1. pacueTHas 11eHa;

2.0a3ucHas 1eHa;

3.MpOTHO3HAs 1IeHA;

4.MupoBasl LieHa.

2. HCTpYKIUS IO BBITTOJTHEHHIO

Crpykrypa Ttecta - 3agaHus ¢ BbIOOpOM OTBETa U3 HECKOJIBKO MpPEUIOKEHHBIX. M3
MPEUIOKEHHBIX K BOIMPOCY, HW3JIOKEHHOMY B TECTE, OTBETOB, HEOOXOIMMO yKa3aTb BcCe
NPaBUIEHBIC OTBETHI, OTMETHB UX 3HAKOM «V».

Bpewmst rectupoBanust — 30 MUHYT.

3.Kpurepuu onleHMBaHUA:

OOmast cymMMa 0ajIoB BBICTABISIOTCS B CIEIYIOIUX AUANA30HAX:

— 10 GannoB BbICTaBIISIETCS, €M CTYAeHT ykazan 84%-100% npaBUIIbHBIX OTBETOB;

— 6-9 GayIoB  «XOPOIIO» BHICTABISIETCS, €CIU CTYAEHT OTBETHJI MpaBMWIbHO HAa 65%-83%
BOIIPOCOB;

— 1-506amna BBICTaBIsAETCS, €CIIU CTYAEHT OTBETUI NpaBmiibHO Ha 50%-65% BoIpoCoB;

— 0 GamnoB BBICTABISAETCS, €CIM CTYAEHT OTBETHII MPAaBUIIbHO Ha MeHee yeM 50% BompocoB.

MakcumanbHast cymma 6autoB o tectam: 50 6aiasos (5 Tecros mo 10 6aios)

Keiic-3agaua
¢popmupoBanue GpUHAHCOBOrO 0JI0Ka OU3HeC-IIJIaHA
3aganue
[ToaroToBUTH AaHHBIE, MPOBECTH pacyeT MoKazarenei st GopMUpOBaHUS (PUHAHCOBOTO
0y10ka OW3HEC-TUIaHa PEANPUAITHS (TI0 BBIOOPY).
[Tpumep anropuTMa MOATOTOBKM (PMHAHCOBOTO OJIOKA U pacyeT MokaszaTeledl MpUBEIEHBI
HHKE.

@duHaHCOBBIM 070K OW3HEC-TIaHAa BKIIOYAeT OIOKeThl M0XxoaoB U pacxonoB (BP),
newkeHust neHexxHbix cpeAacTtB (bJIC), mporHo3ueii OamaHc Ha BeCh MEPUOJ TIAHUPOBAHUS
npoekTa. YToObl paccuuTaTh OFOKETHI, HEOOXOIMMO 3alpOCUTh MH(MOPMAIIMIO O OXOAaX U
pacxojiax MPOEKTa, OMPEJCIUTh IIar M TOPU3OHT IJIaHUpOBaHUs. Bromxer gopmupyercs Ha
MIEPBBIN TOM, a 3aT€M Ha BECh MEPHOJ] M pacCUUThIBaeTCs 3 (HEKTHBHOCTD MPOEKTA.

l'opu30HT maHUpoOBaHMS - C MOMEHTa IMEPBOTO ABWKEHHUS JAEHEKHBIX CPEICTB IO
MPOEKTY U JI0 OJIHOTO U3 TpeX coObIThi. [lepBoe coOBITHE - HCTEK CPOK CITYKOBI 000pYAOBaHUS,
MOCJI€ KOTOPOTO JlajbHel ee () yHKIIMOHUPOBAHNE MMPOEKTa HEBO3MOYKHO 0€3 HOBBIX HHBECTHUITUH.
Bropoe - mpoeKT oKynuiics U ¢ TOYKU 3pEHUS OLIEHKHU JIEHE)KHOT'O MOTOKA TUIAHUPYETCS YKE KaK
YacTh ONEPAIMOHHON JACSITEIbHOCTA KOMIAHUU. TpeThe COOBITHE - TPOEKT JOCTHUT ONPECICHHBIX
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IIOKa3aTeIel, 3alaHHbIX HHBECTOpOoM. Hanpumep, 1ieseBoii pogakHON CTOUMOCTH WJIM MOMEHTA
BPEMEHU.

[Tar nmnanupoBaHUs BEIOUPAETCS B 3aBUCUMOCTH OT CHEIU(PUKU ACITETHHOCTH KOMITAHHH
U TMPOEKTa: HACKOJIBKO CE30HHBIM OH3HEC, KaKk 4YacTo HEe0OXOIMMO MEHATh WM JOKYIaTh
HOMEHKJIaTypy. UeM yaiie u3MeHeHusl, TeM KOpoye Iiar.

brojker nBUKEHUS IEHEKHBIX CPEACTB MO MPpoeKTy, Kak U b/IJIC koMmanuu, otinyaercs
ot b/IP nanmunem HJIC u oTpakxeHnem onepannii B MOMEHT IOCTYIUIEHUH U CIIMCAHUH JEHEKHBIX
cpenctB. Taxke kak u B BJIJIC kommanmu, B BJIJIC mpoekra HeEoOXOauMO pa3ieiuTh
JESITEIIbHOCTh Ha ONEePAIlMOHHYI0, HTHBECTUIIMOHHYIO U prHAHCOBYIO. [TocTynneHus oTpakaroTcs
CO 3HAKOM «1», OIulaTta - CO 3HAKOM «—». PaccumThIBae€TCs COBOKYIIHBIN JI€HEKHBIN IOTOK OT
OTIEPAIMOHHON, MHBECTUIIMOHHON 1 (PMHAHCOBOU JeaTeabHOCTH. OH MOKA3bIBACT, CKOJIBKO JCHET
OCTAHETCS B MPOEKTE B KOHIE OTUETHOI'O MEpUOJA. YKa3bIBA€TCA JICHEKHBIM NMOTOK HAa HA4Yajlo
nepuoJia - JaHHbIe U3 OanaHca 1o cTpoke «/leHexHbIe cpeicTBa» U Ha KOHEll epro/a.

OnepanmonHas AesTeNbHOCTh. B onepallnoHHON AESTENIbHOCTHY IIJIAHUPYIOTCS ACHEXKHbBIE
MOTOKH, KOTOPBIE OOCIY>KMBAIOT OCHOBHYIO JIESATEIBHOCTH: MOCTYIUIEHUSI OT MPOAAXK, OIUIATY
CBhIpbsl U MaTepuainos, BelmIatel 1o @OT, apenne, ynpaBieHUeCKUM U KOMMEPUYECKUM PacxoiaM,
HaJIOTH, IPOLICHTHI K yIlJIaTe.

B noctymieHusx ot mpojiax MmIaHUpyeTCs BBIPYyUKa OT peaiu3alii ¢ KOPPEKTUPOBKOM HA
YCIIOBUSL OIUIaThl. B BBIIUIATax 3a CBIPhE M MaTEPHAIBI YUUTHIBACTCS HEOOXOIUMOCTH
chopMUpOBaTh 3amac M YCIOBUS PacueToB C KOHTpareHtamu. Hampumep, eciu MOCTaBILIUK
IIPEIOCTABIISAET OTCPOUKY IJIATEKa WM TPeOyeT MpeIoIuIary.

Otpaxarorcss mnatexu Ha GOT c ydyeroM cTpaxoBbIX B3HOCOB, BBIILUIATHI IO apeH]E,
YIPaBJICHUYECKUM, KOMMEPUYECKHM PacxojiaM - C YYETOM YCIOBUU pacueTOB C KOHTpareHTaMH,
ONpEeNENseTCs CyMMa BCEX HAJIOTOB, KOTOPYIO MPEACTOUT YIUIATUTh KOMIIAHUM. YUYUTBHIBACTCS
(dakT 3aJ0JKEHHOCTH Tepe]l OI0PKETOM WU, Ha000POT, MeperniaTa, pacCUUThIBAIOTCS POLIEHTHI
K YIUIaTe 10 KPEeIUTaM.

B kon1e chopmupyercss HTOTOBBIN JACHEKHBIM MTOTOK OT ONMEPAIIMOHHON JACSITeILHOCTH -
TO, YTO OCTAJIOCh OT MOCTYIUICHUH 3a PEAIM30BAHHYIO IPOIYKIHMIO ITOCJE OIUIaThl BCEX IIaTeXen
Y HAJIOTOB.

WNHBecTuMOHHAas JEATENbHOCTh. B HMHBECTHUIIMOHHOW JI€ATEIBHOCTH OTPAXKAKOTCS
JIEHEKHBIE TOTOKH, KOTOPHIE€ BO3HUKAIOT B XOJ€ MPUOOPETEHUS, MPOJAXKH IJOJITOCPOUHBIX
AaKTHBOB WJIM TOJYYEHHUH J10XOJa OT MHBECTHMLHMU. B KoHIE pa3zena yka3bpIBaeTcsi Cajablo IO
MOTOKAM.

OdunHaHcoBas AEATENbHOCTb. B (MHAHCOBOW JAEATETHPHOCTH YYUTHIBAIOTCS JE€HBIH,
KOTOpBbIE€ TIOJIYYeHBI B BHJC KPEAUTA WM TOCJE MPOJAKU aKIUh. A TakKe pacCUUTHIBAIOTCS
MJIaTeXH B CYET IMOTalleHHus 3aJ0JDKEHHOCTHM IO KpeauTaMm WM JUBUIAEHIOB. B KoHIe
OTpeIeTISIeTCs JCHEKHBIN MOTOK 10 (PMHAHCOBOU €S TEIILHOCTH.

[Ipumep MCXOAHBIX AAHHBIX AJI1 (UHAHCOBOM YacTH OM3HEC-TUIaHa KOMMaHUU «OMeray:
WHUIIMATOP TPOEKTa 3aperucTpupoBan kommaHuto «Omera» W BHEC B YCTaBHBIM KamuTanm 5
MJIH. py0. JloroBopuricsi o kpenute B pazmepe 15 miH. pyO. Ha cpok 6 JIET ¢ BBITUIATON J0JTa C
2020 rosna paBHBIMM YacTSAMHU U npoueHTaMu. CTOMMOCTh KpeauTa - 12 MponeHTOB roJ0BbIX Ha
OCTaTOK CyMMBbI. MHMIIMaTop apeHaoBasl MPOM3BOACTBEHHYIO IUIOMAAKY, B Hadane 2019 rona
omaruia 17,5 MiH. py0. 3a 060pyaoBaHue, CPOK CiIyx0bl KoTOporo 7 net. Hayano npoekra - 2019
roa. Borpoc: I'e B3sTh MHGMOpMaIUio 1151 TPOrHO3a OTEPAIMOHHON AESITEIFHOCTH (DPHHAHCOBOM
Mojiei OW3Hec-TUTaHa.

[Inan omepanMoHHON AeATEIbHOCTH (OpPMHpPYETCS Ha OCHOBAaHMHM aHAIM3a pPbIHKA U
TJTAHOB: MapKETUHT'OBOTO, IIPOU3BOJICTBEHHO-TEXHOJIOTMYECKOTI 0, IIPOU3BOJICTBEHHO-
HKOHOMUYECKOT0, OpTraHU3allMOHHOTO. OTO pas3fenbl Ou3HEec-IIaHA, KOTOpble TOTOBSAT
Mo/ipa3/iesIeHrs. KOMITaHUH.



AHanu3 pblHKa U MAapKETUHIOBasi CTpaTErHsi MO3BOJISIIOT OLEHUTH CIIPOC, CILIAHUPOBATh
0o0BeMBl peanu3alyM, LEHbl Ha MPOAYKIHUI0 W MOJYyYUTh MPOTHO3 JIOXOAOB IPOEKTa WU
KOMITaHUH.

[Ipon3BOACTBEHHO-TEXHOJIOTUYECKUM IJ1aH COJIEPKUT nH(pOpMaLIHIO 0
NPOM3BOJICTBEHHON 0a3e, JOTMCTHKE, TEXHOJIOIMYECKHMX Ipoleccax M o0ecleyrBaeT
uH(popMalrell 00 UHBECTUIMAX B CO3[aHNe WM pa3BUTHE OM3HEca U TpeOyeMbIX pecypcax Il
MPOU3BOJICTBA MTPOTYKIIUH.

[Ipon3BOICTBEHHO-9KOHOMUYECKUH TUIaH BKIIIOYAeT MH(OPMAILIMIO O CTPYKTYpe 0X0a,
OTEPALIMOHHBIX PACX0/1aX, MHBECTUIIUSX.

Tabmuma 1
[I1aH onepatMOHHOMN AEATEIBHOCTH
ITokazarens 3HaueHue [Ipumeuanue
OcTaTku NpoAyKIMU HA KOHEIl
Bhipyuka 100 MIIH. py0. Brox, B Ka)KJI0r0 rojia OTCYTCTBYIOT.
niepBbIit To 70 MutH. py0. | KpeauTHBIN TUMHAT MOKYIATESIM —
5% oT BBIpYYKH

3anacsl B pazmepe 10% ot
notrpedHocT roaa. KpeautHeiii
JIMMUT IOCTaBIIUKOB — 10% oT
3aKyIKU

65 MiH. py0. B roa. B
MIEPBBII T'OJ] 3aTPaThI
cocrasat 70%

3arpaThl Ha ChIpbE U
MaTepuaIbl

14 muH. py6. co BTOpOro
roaa. B mepBblii rog
3aTpatrhbl HE MPEBBILIAIOT
70%

Crpaxossie B3HOCH 30% ot ®OT.
K koHIly Tros1a 3a10JDKEHHOCTB TI0
3apabOTHOM IJ1aTe HE TUIAHUPYETCS

@oHJ1 oraThl TPyAa

3arpaTsl Ha apeHay
MOMEIICHUS C Y4ETOM 1,6 mutH. py0. B TOJ
KOMMYHAJIbHBIX ILIATKCH

OmnaunBaroTCs MOJHOCTHIO 110
uroramMm roga

3,5 muH. py0. B TOA1. B

NIepPBBIH roj 3aTpaThl 3

MJTH PYO.

Kommepueckue pacxoabl OmnuiaunBarOTCS MOJTHOCTHIO 110
2,8 MiH. py0. B TOA

(pexsiama u 1p.) WUTOTaM rojia

HAC u npyrue nanoru He

Hanoru Hasor Ha npuObiis — 20% | mumaHupyroTcs, 4To0bl YIPOCTUTD

pacueTsl

OmnayuBaroTCs MOJIHOCTHIO 10
uToramMm roga

VYipaBieHYECKHE pacxo/Ibl
(cBsI3b, KaHIENSIPHUS U T. 1.)

0,8 MiH. py0. co BTOpOro

Brimiata 1TMBUIIEHIOB
AMEBAL roga

bromxer ngoxomoB u pacxomoB (BJIP) OusHec-mana QopmMupyercss mo HaYUCICHHIO,
HE3aBUCHMO OT TOT0, KOI/Ia IMOCTYNAalOT M CIHCBHIBAIOTCS JECHEXHbIE cpeicTBa. B Oromxer
BKJItOUaeTcsi MH(GOpMalus O BbIpydKe, ce0ECTOMMOCTH, BaJIOBOM MPUOBLIH, YIIPaBICHYECKUX U
KOMMEpUYECKHUX pacxojiax, MPUObUIM OT TMpOAaX, NPOLEHTaX IO KPEIuTy, NPUObUIN 0
HAJIOr000JI0KEeHUs, HAJIOraxX, YUCTON MPUOBLITH.

YroOsl otpa3uts B B/IP BbIpyuKy, HEOOXOAUM MPOEKT IJIaHA MPOJIAXK, KOTOPBINA TOJKEH
cojepxath BeIpyuKy 0e3 yuera H/IC.

YroObl crutlaHupoBaTh Ce0ECTOMMOCTb, HEOOXOAMMO pacCUUTaTh BCE 3aTpaThl Ha
MIPOU3BOJICTBO MPOAYKLHHU: CTOUMOCTD ChIPbsl 1 MaTepuaioB, pabodeil CHIIbl, SHEPTUU, PACXOAbI
Ha OHKCIUTyaTaluio o0OpyIOBaHMS, aMOPTH3AIMIO W IpPOYHME IMPOU3BOACTBEHHBIE PAaCXO/IBI.
AMopTH3alMs HAYUCIIAETCS JIMHEHHBIM METOJIOM.

PaccuuThiBaeTcst BajoBas NMPUOBUIL - Pa3HHUILA MEXAY BBIPYYKOH U CeOECTOMMOCTBIO
IIPOU3BOJICTBA. 3aTEM YUHUTHIBAIOTCS YIPaBICHUYECKHE U KOMMEPUECKHE PacxXo/bl — 3aTpaThl Ha
coJiepKaHNe OPraHOB YIpaBJIEHUS U CcIyXO0 cObITa, Ha pexiamy. Jlajgee onpenenstoTcs mpodne



JIOXOJBI U PACXOJbl, €CTM OHU HMMEIOTCS, a TaKXKe MPOIECHTHI MO KpeauTy. PaccumThiBaercs
npuOBbLIb TO HAJIOTOOOJIOKEHHUS - Pa3HULA MEKY TPUOBLIBIO OT MPOJAXK, MPOLIEHTAMU K yILJIaTe
¥ IIPOYMMHU JIOXOAAMH U PacXoJaMu. 3aTeM BbIUUCIIAETCS HAJIOT Ha NPpUOBLIb. 3a 6a3y HAUMCIIEHUS
Oepercsi Hajoroobjaraemylo MNpuObUIb, OINpeAeNseTcs 4ucTasg NpUObUIb - pa3HULA MEXKAY
npuOBUIBIO IO HAJIOTOOOJIOKEHHsI W HAJoroM Ha mpuObUTb. OT4ET HEOOXOAUMO JOTOJIHUTH
uH(popMalelt o IUBUACHIAX U HEpACIIpeIeICHHON TPUOBLITH.

ITo ycioButo mpoekTa B IepBbIid Toj1 BeIpy4ka coctaBut 70 mporertoB ot 100,0 miH. pyo.
Taxk kak B mpumepe HJIC He yuuthiBaeTcs, To B OrokeT 3aknaapiBaercsa 70,0 muH. pyo.
Ce0ecTonMOCTb 3a TOT K€ PO/ - 62,3 MITH. py0., B TOM YHCIIe: CTOMMOCTD CHIPbS I MATEPUAIOB
- 45,5 miH. pyo6. (65,0 x 70%); doua 3apaboTHOI MIaThl C YUETOM CTPAaXOBBIX B3HOCOB - 12,7
MiH. pyo0. ((14,0 + 14,0 x 30%) % 70%);  3arpaThl Ha apeHy U KOMMYyHAIbHBIC IIATSKHU - 1,6
MJIH. py0.; amoptuzanus — 2,5 MiH. pyo. (17,5: 7).

VYnpasieHdyeckue u kommepueckue pacxoas! - 3,0 u 2,8 muiH. py0. Pacxobl o nporieHTam
3a nepBblid rog cocraBat 1,8 muH. py6. (15,0 x 12%). B nmocnexayromue roasl cymma Oyner
MEHSTBCS MO0 MEpe TOro, Kak OyIeT CHMKAThCS OCTATOK 3aJ0JDKEHHOCTH. Ilpoume moxonsl u
pacxo/bl OTCYTCTBYIOT. [l yrpoIiieHus: Hajor OT MPUOBLIN paccuuTaeM, UCXos u3 craBku 20
IPOIICHTOB /10 Hasorooosokenus — 0,012 muH. py6. (0,06 x 20%).

Tabnuua 2
bropkeT 10X010B ¥ pacxo/10B Ha MEPBLIH IO, THIC. PYO.
IMoka3arTennb 2019
Bripyuka 70
000,0
CebecTouMOCTh, B TOM 62
qyucie: 340,0
CBIPBE ¥ MAaTEPHAIIBI 45
500,0
@OT ¢ yueToM CcTpaxoBbIX 12
B3HOCOB 740,0
apeHjia 1 KOMMYHaJIbHbBIE 16000
pacxomsl !
aMopTH3anus 2 500,0
BaJsioBasi npu0bLIb 7 660,0
YnpaBieHYecKHe pacxoIbl 3000,0
Kommepueckne pacxoJibl 2 800,0
IpuosLIbL OT NpOaAK 1 860,0
IIpouieHTsI K ymuiare 1800,0
IIpudsLIb 10
60,0
HAJIOT000.10KeHH S
Hanor Ha npuObu1b 12,0
Yucras npudbLIbL 48,0
JmBUICH I 0,0
Hepacnpenenennas 48.0
npuoObLIb '

CornacHo ycJIOBUSIM JICHEKHBIN MOTOK HA HAYaJo Mepuoja y komrmanuu «Omera» 5 MIiTH.
py0. — BKJIaa yupeautens. PaccunTaeM JIeHEKHBIC TTOTOKH 10 ONEPAIlMOHHON, HHBECTHIIMOHHOW
1 (UHAHCOBOH JEATEITHLHOCTH.

OnepanuoHHas JeATSIBHOCTh. KOMITaHUS TUIAHUPYET OTIPY3UTh HA KOHEI[ I'ojJia BCIO
MPOIYKIIMIO, HO YaCTHYHO Oe3 omuaTel. [locTyruieHne oT mpojak COCTaBUT CyMMa BBIPYYKH 3a
MHHYCOM JIEOUTOPCKOM 3aJI0JDKEHHOCTH — B TIEpBBIN roja 66,5 miH. py0. (100,0 < 70% — 100,0 x
70% % 5%).



ITorpeGHOCTH B ChIphe B MepBhIi roa 70 mporeHToB oT 65,0 MiH. py0. 3anac B pazmepe 10
MIPOIICHTOB OT MOTPEOHOCTH MEPBOTO roja. 3HAYUT, HY)KHO 3aKyNMUTh ChIpbs Ha 50,05 miH. pyo.
(65,0 x 70% x 110%). IlocTaBUIMKK HPENOCTABIAIOT OTCPOUYKY MO OIUIaTE, KPEeAUTOpCKas
3aJI0JKEHHOCTH Tepe]l KOHTpareHToM Ha KoHell roga - 5,0 muH. py6. (50,05 x 10%). 3nauur,
BBITLIATHI cocTaBsAT 45,05 muH. py6. (50,05 - 5,0).

[Inarexxu mo 3apruiate ¢ yueToM CTPaxOBBIX B3HOCOB - 12,7 muH. py06. (14,0 x (100% +
30%) % 70%). BeItuiaTel 1Mo ynpaBlIeHYECKUM pacxojaM B MEPBBIA Toj cocTaBsaT 3,0 MiH. pyo.
OTtcpouek M aBaHCOB MO apeH/ie U KOMMEPYECKHUM pacxojaM HET, COOTBETCTBEHHO, ILIATEXKHU
paBsbl: 1,6 MiH. py0., 2,8 muH. py6. [Inanupyem Tonpko Hasor Ha nmpuOsUIb - 0,012 MiH. pyo.
(0,06 x 20%). YV xomnanuu «Omera» OTCPOUKH IO BBIIUIATE MPOLEHTOB HET, TO3TOMY OTPaXKaeM
BCIO CYMMY HauUMCJIEHHBIX IPOLEHTOB 32 MepBbIi To1 - 1,8 MuH. py6. (15,0 x 12%).

NToroBolii JEHEKHBIN IMOTOK IO ONEPAIMOHHON IeATeILHOCTH cocTaBiseT -0,5 MItH. pyo.

WNuBectunmonnas nearenbHocTh. Komnanus «Omera» MHBECTUPYET TOJIBKO B MOKYIIKY
obopynoBanus 17,5 miaH. py0. MITOrOBBIN ACHE)KHBIM OTOK 1O WHBECTHIIMOHHOW JICSITCIIBHOCTH
paBeH -17,5 muH. pyo.

®uHaHcoBas AesTenbHOCTh. Opranuzauus nonyyaer B Hauane 2019 rona kpemut 15,0
MutH. py0. I1o ycioBusiM goroBopa ¢ 6aHKOM KOMITaHUS JOJDKHA BhITUIaunBath aour ¢ 2020 roa,
B 2019 roay nnatexeit HeT. Boituara nuBuaeHaoB - 0,8 MIIH. py0. co BTOPOTro rofia, Mo3TOMY MOKa
UX HE YYHThIBaeM. MTOTOBBIN JEHEXKHBIH MOTOK MO (PMHAHCOBOW aesrenbHOCTH 3a 2019 ron
coctaBut 15,0 MiH. pyo.

COBOKYITHBIH JICHSKHBII MOTOK 3a mepuoj paBeH - 3,0 muH. pyo. (-0,5 - 17,5 + 15,0).
JleHeXHBIN MMOTOK Ha KOHEIl eproja coctaBuT 2,0 MiH. pyo. (5,0 - 3,0).

Tabmuma 3
Bro/uKeT IBMKEHHMSI ICHSKHBIX CPEJICTB HA TIEPBBIiA TOJI, THIC. PYO.
Iloka3arenn 2019
[Toctynienus ot npogax 66 500,0
OraTa ChIpbsl 1 MaTEPHAIIOB 45 045,0
OmaTta nepconana 12 740,0
OrmuaTta apeHbl 1 600,0
OmutaTa ynpaBJI€HYECKHX pacX0JI0B 3000,0
Onutata KOMMEPUYECKHUX PACX0J0B 2 800,0
Vmata HaIoroB 12,0
[TporneHTHI K yrate 1 800,0
HTOro 1eHekHblil NOTOK OT ONEPANMOHHOM 1eSITeJIbHOCTH -497,0
IToxynka 060pyaoBaHUs 17 500,0
HToro neHe:KHbBI MOTOK OT HHBECTHIIHOHHOM AeATEJIHLHOCTH -17 500,0
[Toctynnenne kpenura 15 000,0
Bo3sBpar kpeaura 0,0
Brimmata [uBHAEHIOB 0,0
HToro neHexHblii MOTOK 0T GUHAHCOBOI 1eSITETLHOCTH 15 000,0
CoBOKYNIHBII ICHE:KHBIN NMOTOK 32 MEPHOJ -2997,0
JleHe:KHbIii MOTOK HA HAYAJI0 MEepHoAa 5000,0
JleHeKHBIM NOTOK HA KOHell epuojia 2 003,0

IlocTpoeHKe MPOTHO3HOI'O OajaHca Ha IEPBBIM TOA JJIs Ou3Hec-IIaHa. 3a OCHOBY

MPOTHO3HOTO Oananca Ou3Hec-TuIaHa Oepercst popMa OyxralTepckoro OamaHca, YIPOCTUTE €€
MO>KHO, UCKIIFOUMB 3HAYCHHsI, KOTOPhIE OTCYTCTBYIOT B MpOeKkTe. B mporHo3HoM OanaHce ISt
OW3HeC-TUIaHa OTPAKAFOTCS AKTHBBI KOMIIAHWH U UCTOYHUKH (UHAHCHPOBAHMS. AKTUBEI OaJlaHca
JenaTcs Ha 000pOTHBIE U BHEOOOPOTHBIE, HO JUIS MMPOTHO3a 3TO HE MPUHIIMITHAIBHO, TJ1aBHOE — B
aKTUBE (PUKCUPYIOTCS BCE OCTATKH IO CYeTaM. A HMEHHO OTPAXKArOTCS BCE OCHOBHBIE CPEJICTBA
M0 OCTATOYHOM CTOMMOCTH, HE3aBEPIIEHHOE CTPOUTEIHCTBO, JOJITOCPOUYHBIC U KPATKOCPOUHBIC
(MHAHCOBBIE BJIOXKEHHUS, 3amachl CHIPbS,, TOTOBOM MPOIYKIIMU, ACOUTOPCKON 3aT0JPKEHHOCTH



MOKYTIaTeIe, aBaHChl TMOCTaBIIUKaM, OCTATKH JICHEXHBIX CPEICTB Ha pacyeTHOM cdyere. B
HCTOYHUKAX (PMHAHCUPOBAHUS YKA3bIBAIOTCS COOCTBEHHBIE U 3a€MHBIE CPE/ICTBA.

[Tpumep mporHo3HOro OalaHca Ha MEePBBIN TO 1y OusHec-aHa. [1o ycinoBusM mpoekra
paccuuTaeM akTUBBI KommaHuu «Omera» Ha KoHel mepBoro roga. OcrarouHas CTOMMOCTh
OCHOBHBIX CpPEICTB, a UMEHHO obopymoBanus - 15,0 mun. py6. (17,5 - 2,5). 3amacer - 10
MPOLEHTOB OT TOJ0BOW MOTpeOHOCTH ChIphs - 4,5 MuH. py0. (45,5 X 10%). Jlebutopckas
3a/10JKEHHOCTD - JOJT MOKyHaTellel 3a OTIPYKEHHYI0 MpOAyKIuto - 3,5 MiuH. py0. Jlensru -
OCTaTOK JIeHEeXHBIX cpenctB - 0epem u3 bJIJIC «JleHexHbIN TOTOK HA KOHEIl nepuoaa» 3a 2019
roJi, oH paBeH 2,0 mutH. py0. [Tomydaem utoro akTuBsl - 25,0 MutH. pyo. (15,0 +4,5 + 3,5 +2).

Tabmauua 4
ITporuo3usiii 6ananc Ha NEPBLIi roj, THIC. pyO.
IMoxa3arean 2019 2020
OCHOBHBIE CPEJICTBA 15 000,0
3anacel 4 550,0
JlebuTopckas 3a10PKEHHOCTh 3500,0
Jenbru 5000,0 2 003,0
HToro AKTUBBI 5000,0 | 25053,0
VYcTaBHBIN KaluTal 5000,0 5000,0
Hepacnpenenennas npuObUIb 48,0
JlosrocpovHbIl KpeauT 15 000,0
KpenuTtopckast 3a1015KEHHOCTh 5005,0
Hroro [Maccusnl 5000,0 | 25053,0

OnpenenuM HMCTOYHUKHM (UHAHCHpPOBaHUS KommaHuu «Omera». YCTaBHBIA KamuTam
OTpakaeT BKJIQJ yupeaurenei - 5,0 MitH. py0. DTy cymMMy yKa3bIBaeM Ha HA4ajio ¥ Ha KOHEI] rojia
OJIMHAKOBOM, TaK KaK JOMOJHUTENIbHBIX BKJIa10B He OyeT. HepacnpenenenHast npuObLIb - yucTas
NpUOBLIL, KOTOpasi OCTaeTCs mocie BeiiaThl auBuaeH0B — 0,04 miH. py6. (0,04 -0). B ctpoxke
«lonrocpouHslii KpeIUT» yKa3blBaeM OCTaTOK MO KpeauTy. JloroBop ¢ 6aHKOM IpeaycMaTpuBaeT,
YTO KOMMAHUS JOJDKHA Toramath kpeauT ¢ 2020 roma paBHbIMH cymmamu 1o 3,0 MiH. pyo.
(15,0/5,0), monr Ha xoner; 2019 roga 6yaer pasen 15,0 mutH. py6. Kpeautopckas 3a1075KEHHOCTD -
3aJI0JDKEHHOCTD TIepe]l KOHTpareHTamu - 5,0 MiTH. pyo0. 3a ChIpbe ¥ MaTepuaibl. [lomydaem UToro
naccuBsl - 25,1 miH py6. (5,0 + 0,04 + 15,0 + 5,0), cMoTpuTe TabauIly BBILIE.

[MocTpoeHnue OrojkeTa Ha BECh IMEPUOJ TUIAHMPOBAHWS OW3HEC-TUIaHA. AHAJIOTHYHO

OIOKETY I0XOJI0B M pacX0JI0B, OFOIKETY IBIKEHUS JCHEKHBIX CPEICTB M IPOTHO3HOMY OanaHcy
3a MePBBI T'0JT HEOOXOAMMO CHOPMHUPOBATH TPOTHO3 HA BECH TIEPUO/T ITIAHUPOBAHHUS.
B BJIP, ecnu mporHo3 mocneAyronmx JIeT OyAeT OTIMYaThCs OT IJIaHa MEePBOTo T'oja, HallpuMep,
Ha WHQIAIUI0, HEOOXOAMMO H3MEHHTHh JTOXOAbl M pacxojbl. COOTBETCTBEHHO HEOOXOIUMO
MepecYnTaTh MPOIEHTHI K yIJIaTe ¥ HAJOT Ha MpuObUIb. HaunHast co BToporo roga, He00X0AuMo
VUUTHIBATh PA3HUILY B U3MEHEHUSIX 000poTHOTO Karutana. Hanpumep, «[1oCTyIIICHHS JEHSKHBIX
CPEICTB OT MOKYIaTesei BO BTOPOM TO/1y» PacCUUTHIBAIOTCS 1O (hopMyIie:

o= - (B2 - (I« -/1u) - pacueT ru1aHa MOCTYIUICHUI ICHEKHBIX CPEJCTB OT MOKYIATeNeH BO
BTOPOM T'OJ1y MPOEKTA.

Crpoka «Ormurata MaTepuaioB BO BTOPOM T'OJIY» KOPPEKTHPYETCs Ha NU3MEHEHHE 3aITacoOB CHIPhSI U
KPEAUTOPCKYIO 33/I0JKEHHOCTD 0 opmyrie:

02=-(P2 + (3k -3n) - (Kx -KH)) - pacueT nnaHa ormiar 3a CbIpb€ BO BTOPOM I'0Jly IIPOEKTA.

Ecnu mocTymiienus, BBIMIATHI WU YCIOBHS OIUIATHI OYAYT OTINYATHCS OT MEPBOTO roja,
HE0OXO0IMMO MU3MECHHTD JJAHHBIC TT0 00OPOTHOMY KaruTaty. Eciu B qaibHEHIIIeM HHBECTUIINN HE
TUTAHUPYIOTCS, TO CO BTOPOTO T0/1a HEOOXOAMMO OOHYIIUTh MHBECTUIIMOHHBIE TOTOKH. B 000poTax
10 (PMHAHCOBOW JIEATSIILHOCTH HY)KHO CKOPPEKTHUPOBATH 3HAYCHUS B 3aBUCUMOCTH OT YCIIOBHUI
IO BBITUIATAM IO KPEeIUTaM U JUBUIACHIAM.



https://www.1fd.ru/#/document/173/2909/dfasxpbf6w/
https://www.1fd.ru/#/document/173/2909/tabl2/
https://www.1fd.ru/#/document/173/2909/tabl3/
https://www.1fd.ru/#/document/173/2909/tabl4/
https://www.1fd.ru/#/document/173/2909/form1_/

[IporHo3HBIl OalaHC Ha BECh IMEPUOJ pealu3aluyd OW3HEC-TUIaHA COCTaBISIETCS TIO
aHaAJIOTHUHU C TEpBBIM rojioM. bananc nmo3Bonut oOHapyxutTh ommoOku B BJIP u BIJIC B ciyuae,
€CJIM aKTUBBI U MTACCUBHI HE OYIyT CXOTUTHCS.

[Ipumep 6r0KETOB HA BECh MEPHUO]] INIAHUPOBAHUS OM3HEC-TIIIaHA.

bepem B/IP 3a niepBblid roj1 v TONOJIHSAEM 3HAYEHUSIMU MTOCHEAYIOIIUX IATH ITepruooB. [1o
YCIIOBUSIM B OIOJKETaX HE yUYUThIBAEM MHOISIUIO U MEHSIEM ISTh MO3UIUH.

[lepBas - BeIpyuka, KOTOpasi YBEIUYUTCS, IOTOMY UYTO KOMIIaHUSI CO BTOPOTO roja OyaeT
peanu3oBbIBaTh TOBaphl Ha 100 IPOIIEHTOB.

Bropas - cebecTonuMoCcTh, KOTOpasi BEIPACTET IPOMOPLHUOHATIBHO POCTY MPOAAK.

Tperbs - MPOLEHTHI 110 KPEAUTY, TaK KaK IUIAHUPYEM IUIATUTh UX HA OCTATOK U €XKETrOJHO
MOTaIlaTh KPEIuT.

YerBepTas - HAJOT HA MPUOBLIb, TOTOMY YTO U3MEHHUTCS IPUOBLIL JO HAIOTOOOI0KEHUS
3a CYET MPOLIEHTOB.

[Iaras - ynpaBiieHUE€CKHE PacXo/ibl, KOTOpbIe BhIpAcTyT ¢ 3,0 MiH. py0. 10 3,5 MuH. pyo.
Kpowme Toro, co BTOporo rojia riiaHupyeM BhIILIaYUBaTh TUBUACHABI 0,8 MITH. py0. B TOJ.

Tabmuua 5
BroJpKeT JI0X0/I0B M pacXo/I0B Ha BECh MIEPUO]] IUTAHMPOBaHKsI OM3HEC-TIJIaHA, THIC. PYO.
[Tokasareinnb 2019 2020 2021 2022 2023 2024
100 100 100 100 100
Beipyriia 70000 0oo| 000| 000| 000| 000
CebecTouMOCTb, B TOM YHCIIE: 62340 | 87300 | 87300 | 87300 | 87300 | 87300
— ChIPbE U MaTePHAIIbI 45500 | 65000 | 65000 | 65000 | 65000 | 65000
— POT ¢ yuerom crpaxossix 12740 | 18200 | 18200 | 18200 | 18200 | 18 200
B3HOCOB
— apeHa I KOMMYHATBHPIC 1600| 1600| 1600| 1600| 1600| 1600
pacxopl
— aMOpPTH3aIUS 2 500 2 500 2 500 2 500 2 500 2 500
Banosas npuObLI1b 7660 | 12700 | 12700 | 12700 | 12700 | 12700
YrpaBjieHYECKHE PaCXOIbI 3000 3500| 3500 3500| 3500| 3500
Kommepueckne pacxoibl 2800| 2800 2800, 2800| 2800| 2800
[TpuGBLTE OT TpOIAK 180| 6400| 6400| 6400| 6400| 6400
ITpoueHTsI K yriate 1 800 1800 | 1440| 1080 720 360
[TpuOBLTE 10 HATOTOOOIOKEHHS 60| 4600| 4960| 5320 5680| 6040
Hauor Ha npuObuih 12 920 992 | 1064| 1136| 1208
Yucrast npuObLIb 48| 3680| 3968 | 4256 | 4544 | 4832
JInBUACH BT 0 800 800 800 800 800
Hepacnpenenennas npuObLib 48| 2880| 3168| 3456 | 3744 | 4032

Ho6asnsem B BJI/IC 3a nepBblif roJ1 mpoekTa cToa01bI C MOCTYIUICHUSIMU U BBINJIATaMU B
nocineAyomux nepuonaax. Ilo onepalmoHHON AESITENbHOCTH IMOCTYIUIEHHS BO BTOPOM TOAY
coctaar 98,5 muH. py6. (100,0 - 100,0 x 5% + 70,0 % 5%), ¢ Tpersero - 100,0 mun. py6. (100,0 -
100,0 x 5% + 100,0 x 5%), moTomMy 4TO YBEIWYUTCA KOJTMYECTBO TOKYMAaTeled M W3MEHUTCS
neOuTopcKas 3a/10JKEHHOCTb. BBIMIAaThl MOCTABUIMKY BBIPACTYT BO BTOPOM Toay 110 64,8 MIH.
pyo6. ((65,0 + 65,0 x 10% — 45,5 x 10%) — 7,1 + 5,0), B TpeTbeM - 10 65,0 MuH. pyo. (65,0 + 6,5 —
6,5— 7,1 +7,1). llpuunHa - u3BMEHUTCA KpeIuTOpCcKas 3aJ0JDKEHHOCTh, YBEIMYATCS 3aKyIKU U
3amachl — BO BTOPOM oy IUIAHUPYEM HPHUPOCT 3amacoB B pazMepe 10 MpoOLEeHTOB OT HOBBIX
3arpar. ITnarexu nmo ®OT cocrtaBsat 100 mporeHTOB IulaHUpyeMbIx 3arpatr: 18,2 miuH. pyo.,
yIpaBiIeHUYECKHE PacXo/bl BBIpacTyT 110 3,5 MitH. py0. Kpome Toro, kaxxaplii roj Oy1yT MEHATHCS
CYMMBI 110 yIIJIATE HAJIOTOB U NPOLIEHTOB 10 KPEAUTY.

Co BTOpOro rojga MHBECTHUIMOHHAs JAEATEIbHOCTh OyaeT paBHa Hymio. Ilo ycrmoBusim
JIOrOBOpa ¢ OaHKOM KOMITaHUS JIOJKHA Oy/IeT BBHIIUIAYMBATh JOJIT PaBHBIMHU YacTSIMHU B T€UCHHE 5
net. C 2020 roma eXeroaHbld MiaTex mo Teny jgoira Oyxaer pased 3,0 muH. py0. (15,0: 5).
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dunancoBbIe IIOTOKH COKpaTATCA Ha CYMMY IMOramcHud goJira GaHKy n AUBUJICHIOB

COOCTBEHHUKAM.
Tabauua 6
BIOI[)KCT 0 IBUIKCHHU ACHCKHBIX CPCACTB HA BECH IICPUO IIJIAHUPOBAHUA 6I/I3HCC'HJIaHa,
THIC. pYyO.
Tokasates 2019 | 2020 | 2021 | 2022 | 2023 | 2024

100 100 100 100
[TocTyrmieHus oT mpoaax 66 500 | 98 500 000 000 000 000
OmnuiaTta ChIpbsl 1 MAaTEPHAJIOB -45 045 | -64 805 | -65 000 | -65 000 | -65 000 | -65 000
Ormata nepcoHana -12 740 | -18 200 | -18 200 | -18 200 | -18 200 | -18 200
Orutata apeH bl 1600 | -1600| -1600| -1600| -1600| -1600
Onata yipapeHHeckitx -3000 | -3500 | -3500| -3500| -3500| -3500
pacxooB
Omiata KOMMEpHecKitx -2800 | -2800| -2800| -2800| -2800| -2800
pacxo0B
Vinara Haoros -12 -920 992 | -1064| -1136| -1208
[TpouieHTsI K yriate -1800| -1800| -1440| -1080 -720 -360
roro zieeuii MOTOK OT 497 | 4875| 6468| 6756| 7044| 7332
OIICPAIMOHHOU ACATCIbHOCTHU
[Toxyrika 060pyI0BaHMS -17 500 0 0 0 0 0
Hroro ,I[GHC)KHBI\IJ/I IIOTOK OT _17 500 0 0 0 0 0
HUHBCCTUIIMOHHOU ACATCIBbHOCTU
[Toctymienue kpeaura 15 000 0 0 0 0 0
BosBpar kpenura 0| -3000| -3000| -3000| -3000| -3000
Brlmuiara quBUIeHI0B 0 -800 -800 -800 -800 -800
Mroro AeHezibLii NOTOK OF 15000 | -3800 | -3800| -3800 | -3800 | -3800
q)HHaHCOBOI/I JCSATCIIBHOCTHU
COROKYMHGII ICHEKHI MOTOK | 9 997 | 1075 | 2668 | 2956| 3244 | 3532
3a MepHoJT
JICHEXHEIH TOTOK Ha HAYAIIO 5000| 2003| 3078| 5746| 8702| 11946
1epuo/ia
JICHEXHEIH MOTOK Ha KOHeIL 2003| 3078| 5746| 8702 | 11946 | 15478
1epuo/ia

[TporHo3HbIN OaaHC HA BECh MEPUO]] peaTu3alii OM3HEC-TIJIaHA COCTABUM M0 aHAJIOTHU

C IICPBBIM I'OAOM.

Tabmuma 7
ITporHo3HbIii OaaHC Ha BECh MEPUOJI IITAHUPOBAHUS OM3HEC-TIJIaHa, THIC. PYO.
HaMeHOBaMIe 31.12.20 | 31.12.20 | 31.12.20 | 31.12.20 | 31.12.20 | 31.12.20
19 20 21 22 23 24

OCHOBHBIE CPEJICTBA 15 000 12 500 10 000 7500 5000 2500
3armacel 4550 6500 6500 6500 6500 6500
Jlebutopcras 3500 5000 5000 5000 5000 5000
3aJ10JOKEHHOCTh
Jlenbru 2003 3078 5746 8702 11 946 15 478
HNtoro AKTuBEI 25053 27078 27 246 27 702 28 446 29 478
YcTaBHBIH KanuTa 5000 5000 5000 5000 5000 5000
Hepacnpenenentas 48 2928 6096 9552 | 13296 | 17328
npuObLIb
Jlonrocpo4Hblil KpeauT 15 000 12 000 9000 6000 3000 0




Kpenuropekas 5005 7150 7150 7150 7150 7150
3aJ0JKEHHOCTD
Vitoro Ilaccussl 25053 | 27078 | 27246 27702| 28446| 29478

OueHutb 3(PPEeKTUBHOCTh HMHBECTULUNH W MPHUHATH pEIICHHE O IIeJIeCO00Pa3HOCTH
BJIOKEHUM MOKHO B UETBIPE ATaIlA.

[TepBerii aTan — hopmupyetcs yucToiii AeHexHbINA MOTOK (FCF). s atoro uz B1JIC Bcero
nepuoja TUIAHUPOBAaHUs OW3HEC-TUTAaHA HEOOXOJWMO WCKJIIOYHTH JICHE)KHBIE TOTOKH I10
(GbuHAHCOBOH 1€ATEIbHOCTH, BKJIIOUMB B HETO TOJIKO ONEPAIIMOHHBIE U MHBECTULIMOHHbBIE TIOTOKH
BJAC. W3 ucumcneHHOro Hajora Ha MPUOBUTH HMCKIIOYUTH CyMMY Hajora Ha MpPUOBLIL OT
0aHKOBCKHUX MPOIEHTOB 1O Kpeauty. Llenb — yOparh BiMsHMUE MPOLIEHTOB HA HAJIOT HAa MPUOBLIL
npu pacuere 3 HeKTUBHOCTH.

Bropoit stan — ompenensiercs CTaBKa TUCKOHTHUPOBAHUS, YTOOBI MPHUBECTH OyAyIIHe
MOTOKH K CErOJIHAIIHENH CTOMMOCTH JICHET.

Tpernil »Tan — paccCUUTHIBACTCS JUCKOHTUPOBAHHBINA YUCTBHIM JEHEKHBIM IOTOK IIO

dbopmyre:

CF;
DCFI = {l=0 (1+r)i I}

rjae:

DCF (Discounted cash flow) — quckoHTHpOBaHHBIH JEHEKHBIH TOTOK;

CF (Cash Flow) — neHexHblIif TOTOK B TIEPHOJI BPEMEHH I;

I' — CTaBKa IMCKOHTUPOBAHUS (HOpMa JJ0X0/a);

N — KOJIMYECTBO BPEMEHHBIX [IEPUOIOB, IO KOTOPHIM IMOSBIISAIOTCS AEHEKHBIE TOTOKH.

YeTBepThlIii 3TAI — ONPENENAIOTCS MPOCTOM CPOK OKYIIAEMOCTH, TMCKOHTUPOBAHHBII CPOK
OKYIIaeMOCTH, uucTas npuseaeHHas croumoctb (NPV), BHyTpennss Hopma noxoaHoctu (IRR).

YroObl ompeAenuTbh MPOCTOH CPOK OKYNaeMOCTH, HEOOXOAMMO paccuuTaTh YHMCTBIN
JIEHEKHBIM MOTOK MpOoeKTa HapacTatoluM urorom. [lotok popmupyercs s kaxaoro nepuonaa
IUTAHUPOBaHMsL. 3aTeM ONpeAessieTcs Toj, B KOTOPOM OTPHUIATEIbHOE 3HAaYCHHWE CMEHUTCS Ha
M0JIO’KUTENIBHOE.

JIUICKOHTHPOBAHHBI CPOK OKYIIAEMOCTH OTpakaeT HE TOJbKO BO3BparT camou
MHBECTUPOBAHHOM CYMMBI, HO U OKUIAEMYIO JOXOJHOCTh Ha Hee. YTOOBI BBISICHUTH 3HAUECHHUE,
HE00X0/IMMO PacCUUTATh TUCKOHTUPOBAHHBIN YUCTBIM JEHEXKHBIN MOTOK MPOEKTa HapacTaOIIUM
utoroMm. ITotok ¢popmupyercs 1 Kaxa0To nepuo/ia IIaHUPOBaHUA. 3aTeM OIpeneiseTcs roj,
KOI'Zla ICHE)KHBIE TOTOKH CTaHYT MOJIOKUTEIbHBIMU.

UYucrasa npuseneHHass ctouMocTb (NPV)— 3T0 cyMMa NHCKOHTHMPOBAHHBIX JI€HEKHBIX

MOTOKOB 32 EPUO/I INIAHUPOBAHUS, PACCUUTHIBAETCA 1O (hopMmyIie:
CF
NPV = o5,

rae:

CF - cymMMa 4nCcTOTO IGHEKHOTO IMOTOKA B TIEPUO]] BpEMEHH (MECSIl, KBapTal, TOA U T.11.);

t - mepuos BpeMeHH, 3a KOTOPbI OepeTcsi YUCThIHM TeHEeKHBIN MOTOK;

N - KOJIMYECTBO NIEPUOJIOB, 32 KOTOPBIA PACCUUTHIBACTCSI MHBECTULIMOHHBIHN POEKT;

I - cTaBKa IMCKOHTUPOBAHUS, IIPUHATAS B PACYET B 3TOM IIPOEKTE.

[TokaszaTens yka3bIBaeT, JOCTATOYHBI JIU JOXO/BI TPOEKTA IO CPABHEHUIO C 0’KMIAHUSIMU,
KOTOpBIE BBIPAXKAIOTCS B CTABKE AUCKOHTUPOBAHMS.

Buytpennsas nHopma noxonHoctu (IRR) — 3To craBka NHCKOHTHUpPOBaHUS, MPU KOTOPOM
NPV pasno 0, To ecth 3T0 ¢uHAHCOBasg TOuka Oe3yObITouHOCTH. Omnpenensercs Mokas3areib
MeTo10M To10opa: B popmyiny NPV noactaBisroTcst pa3iMuHble CTABKY TUCKOHTHPOBAHMUSI, TTOKA
HE HalJeTCsA TO 3Ha4€HHE, IPU KOTOPOM CYMMa JUCKOHTUPOBAHHBIX JACHEKHBIX IIOTOKOB CTAHET
paBHoii 0.

YroObl KOMIUIEKCHO OLIEHUTh OM3HEC-IUIaH, KpOME pacueTa IokaszaTesieil, HeoOX0IuMo
MpOaHANIU3UPOBATh PHUCKU. 71 3TOro HEOO0XOAMMO CMOJAEIUPOBATH pa3iIMuYHbIE CIEHAPUU
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pa3BUTHUSL TMPOEKTA, MEHsISI OJHOBPEMEHHO YPOBEHb JTOXOIOB, PACXOA0B, MHBECTHULIMOHHBIX
BJIO’KEHM, CTABKH JUCKOHTUPOBAHUS U TIP.

[Ipumep pacuera 3ppekTUBHOCTH TTPOEKTa i (PUHAHCOBOW YacTH OM3HEC-TUIAHA.

Urto6sl paccuntaTh 3 (HEKTUBHOCTH MHBECTUIINH, CPOPMUPYEM YUCTHIH I€HEKHBIN MOTOK,
OMpEJIETTUM, YTO pealibHasi CTaBKa TUCKOHTUPOBAHUS COCTABUT 15 MPOLIEHTOB, TO €CTh BIAACIIbIIbI
KOMIIAaHUM OKUIAIOT 3apaboTaTh 15 MpOIEHTOB rOI0BBIX Ha KaX/Ibli pyOJsib HHBECTUIIUN. 3aTeM
paccurMTaeM JUCKOHTUPOBAHHBINA YUCTHIN JEHEKHBIN MTOTOK.

OnpenenuM, 4TO OTPULATEIbHBIM YMCTBIA JEHEXHBIM MOTOK IMPOEKTAa HAPACTAIOLINUM
UTOTOM CMEHUTCS Ha TOJIOKUTEIBHOE 3HAYCHHE Ha TPEThEM TOAY MPOEKTa. DTO U OyIET MPOCTOM
CPOK OKYNAaeMOCTH. BbIACHMM, KOrja JMCKOHTUPOBAHHBIA YHUCTBIA JEHEXHBIM IOTOK
HApPACTAIOIIUM UTOTOM CTaHET MOJOKUTENbHBIM. [Tomydnm, uro Heooxoaumo 4,1 roga, 4ToObI HE
MIPOCTO BEPHYTh MHBECTUIIMU, HO U 3apaboTaTh 15 MpOIEHTOB roI0BbIX, TO €CTh YYECTh CTaBKY
JTMCKOHTUPOBAHUS.

Paccuntaem NPV — 7,6 miH. py0. To ecTh mpoekT HE TONBKO MOXET 3apaboTtaTh 15
MPOIIEHTOB TOJOBBIX, KOTOPBIC OXHAAIOT COOCTBEHHHKH, HO W IOJYYHUTH JOTOTHUTEIHHYIO
npuObLIb B pazmepe 7,6 MIH. pyo.

Paccuntaem IRR — 310 MakcumanbHas CTaBKa JUCKOHTHPOBAHUS, IPU KOTOPOU IIPOEKT
coxpaHseT 10XoAHOCTh. [lomyunm 3HaueHue 33 mpoleHTa, cIeqoBaTebHO, €CIU OKUJAHUS 110
JIOXOJTHOCTH MEHbIIIE 33 MPOIEHTOB, TO MPOEKT BHITOJICH.

Tabnuua 8
[Toxazarenn 3 HEKTHBHOCTH MHBECTHUIMIA KOMITaHUU «OMeray

IIpocroii cpok okynaemoctu (PBP) 3,4 rona

JIMCKOHTUPOBAHHBINA CPOK OKYAaeMOCTH

(DPBP) p p i 4,1 rona

Uucras npusenaeHHas ctoumMoctb (NPV) 7 682,0 THIC. PYO.

Buytpennss Hopma noxogHocTtH (IRR) 33,0%

3anoiMHUM YeK - JIUCT.
Tabnuua 9
Yek-nucr. [IpoBepka Ou3Hec-mIaHa
Bonpoc OtBer

@duHaHCOBas MOJIEIb POEKTA COJEPHKUT JeTalbHbIM MPOrHO3 JOXO/0B,
pacxo/10B, ”HBECTUIIMOHHBIX 3aTpaT, IPEAyCMaTPpUBACT UCTOYHUKH Ha
(bMHAHCUPOBaHMS, YUYUTHIBAET HAJIOTOBOE M MAKPOIKOHOMHUUECKOE OKPY)KEHUE
Otnomenue «Jloar/EBITDA» B npenenax 3—3,5 Ja
Koadduument nmokpertus gonra B quamaszone 1,15-1,2 Ha
"Koa¢duiuneHT nokpeITrs nNpoueHToB 6osbie 1 Ha
Buyrpennsst Hopma noxonHoctd (IRR) Beilie kpenuTHOM cTaBku OaHKa Ha
JIMCKOHTHPOBAHHBIM CPOK OKYNAEMOCTH MEHbIIIE CPOKA KPEIUTOBAHUS Ha
J10XOIpI KOMITAHUH TTOJITBEPIKIAIOT:
— 0aza HaJIM4Us CIpoca;
— 00'bEMBI IPOM3BOJICTBA C YYETOM PHIHOYHOW €MKOCTH M ITPON3BOICTBEHHBIX Ha
MOIIHOCTEH;
— IIEHBI COMIACHO IIEHOBOM CTPATETUN KOMITAHUM"
Pacxozpl mpoekTa BKIIOYAIOT 3KCIITyaTallMOHHbIE U MHBECTUIIMOHHBIE Jla
3aTpaTkl
"®uHaHCOBAs MOJIENh YUYUTHIBAET HHOISAIIUIO OJTHUM U3 CIIOCOOOB:
— B pealibHON CTaBKe JUCKOHTHUPOBAHUS, TIPU 3TOM LIEHBI U PACXOJIbl — Jla
HOMHUHAJIbHBIC, IEHCTBYIOINE HA MOMEHT PacdeToB;
— B peaJIbHBIX 1I€HaX, IIPU 3TOM CTaBKa JIMCKOHTUPOBAHMs — HOMUHaJIbHAas"




Paznensere neHeKHbIE MOTOKH MPOEKTa U KOMITAHUU KOPPEKTHO — HE CUNTAETE
nokazaTes 3QpPEeKTUBHOCTH MPOCKTA HA OCHOBAHUH OOIINX JIEHEKHBIX Ha
IOTOKOB

Cpoku peanu3anuu NpoeKTa peajlbHbl Ha

Kpurtepuu oneHnBanus:

Kpurtepuu oneHnBanus

- 20 6amoB CBOOOJIHOE BJIa/ICHUE MPO(HEeCCHOHATBLHON TEPMHHOJIOTHEH;

YMEHHE BBICKA3bIBaTh U O0OCHOBATH CBOM CYXKICHUS;

OCO3HAHHO  MPHUMEHSET TEOPETHYECKUE 3HAHUSA Ui PEHICHUS
CUTYaIlMOHHOTO 3aJIaHuUs

OpraHU3yeT CBSI3b TEOPHHU C MPAKTHKOU.

- 14-19 6amoB CTYJIEHT TPaMOTHO H3JIaraeT MaTepHhall; OPUEHTUPYETCS B Marepuale,
BJIaficeT NPOPECCUOHATHLHON TEPMHUHOJIOTHEH, OCO3HAHHO MPHUMEHSET
TEOPETUYECKHE 3HAHWS JUISl PEHICHHS CUTYallMOHHOTO 3aJaHus, HO
coJiepkaHue 1 (hopMa OTBETa UMEIOT OTJICIbHBIC HETOYHOCTH;

1-10 Gasos CTYIEHT M3JaraeT MaTepuai HEMOJHO, HENOCJEeI0BaTEeNbHO, JOIYCKAEeT
HETOYHOCTH B ONPEICIICHUH MMOHATHIA, B IPUMEHEHUN 3HAHUH JJIs peIICHUS
CUTYallMOHHOI'O 3aJaHMs, HE MOXKET JO0Ka3aTeJIbHO O00OCHOBaTb CBOU
CYXKIEHUS

0 6amioB BBICTABIIIETCSL CTYJEHTaM, €CJIM OHU HE YMEIOT OIIEPUpPOBaTh OCHOBHBIMU
HOHATUSIMH, (POPMYIMPOBATH CBOIO MO3UIIMIO

Brinonnenue 3amanus oneHuBaeTcs MakcuMyM B 20 6as10B

3 MeroauyecKkue MaTepHaJbl, ONpeaesoue Npouelypbl OeHUBAHUA 3HAHUM, YMEHMH,
HABBIKOB M (MJIM) ONBITA JAEATEJBHOCTH, XapPaKTePH3YIOIMX J3Tanbl (GOopMHPOBAHMA
KOMIIETeH U

[Tponieypsl OIlEHMBAaHUS BKJIIOYAIOT B €e0s TEKYIIMH KOHTPOJIb U IMPOMEXKYTOUHYIO
aTTECTALUIO.

Texkymuii KOHTPOJIb YCIIEBAEMOCTH IPOBOAUTCS C MCIOIB30BAHUEM OLICHOYHBIX CPEACTB,
MPEJICTABICHHBIX B II. 2 JaHHOTO MPHJIOKEHUS. Pe3ynbTaThl TEKYIIEro KOHTPOIS JOBOJATCS 10
CBEJICHU CTYACHTOB 10 IIPOMEKYTOYHOM aTTECTALNH.

IIpomexyTouHast aTTecTALMA POBOIUTCS B GOpME SK3aMEHa.

OK3aMeH IPOBOJUTCS IO pPACIHUCAHHUIO TNPOMEXKYTOUYHOM aTTecTallud B YCTHOH Qopme.
[TpoBepka OTBETOB U OOBSBICHHUE PE3YNbTATOB MPOU3BOAUTCA B JIEHb dK3aMeHa. Pe3ynbTarhbl
aTTeCTalllN 3aHOCATCSA B BEIOMOCTb M 3aYETHYIO KHIKKY cTylaeHTa. CTyleHThl, HE MPOLIEAIINE
IPOMEXKYTOUHYIO aTTECTALMI0 IO TrpapuKy, TOJKHBI JHMKBUIUPOBATH 3aJ0JDKEHHOCTh B
YCTaHOBJICHHOM IIOPSIKE.

3amuTa KypcoBoi paboThl MPOBOIUTCS MO PACIMCAHUIO IPOMEKYTOUHOM aTTeCTallUH.



ITpunoxxenune 2

METOAUYECKHUE YKA3AHUSA 11O OCBOEHUIO ITNCHUTIJIMHBI

VY4eOHbIM MJIaHOM NPELyCMOTPEHBI CIIEAYIOIINE BUABI 3aHITU:

- IEKLUU;

- IPAKTUYECKUE 3aHATHS.

B xozie NeKIIMOHHBIX 3aHATUHA pacCMaTPUBAIOTCS OCHOBHBIE BOIIPOCHI Kypca «AHAIU3 U
oleHKa 3(G(EeKTUBHOCTH MHBECTULMH B pPa3BUTUE JIOTUCTHUECKUX CHUCTEM». PACKPBIBAETCS
CYIIHOCTh MHBECTHMLMH ¥ HHBECTULMOHHBIX OTHOLIEHHWH B JIOTUCTHMYECKOH cHCTEME
XO3SIMCTBYIOLET0 CYOBEKTa: CYIIHOCTh M Kiaccu(UKalus WHBECTULMM, (pMHAHCHpPOBaHUE U
oteHka 3()(heKTUBHOCTH WHBECTULIMH, WHBECTHLIMOHHAS MOJUTHKA XO3IHCTBYIOLIETO CYObEKTa,
VMHBECTULMOHHAS IIPUBJICKATEIbBHOCTh B YCIOBMSAX [IMHAMUYHOM DKOHOMHUYECKOW CpeEnpbl,
VMHBECTUIMOHHBIE PUCKH, WHBECTULMOHHBIN KinMar. Ocoboe BHUMaHHE YIEISETCS METoJaM
aHanmu3a 3()(EKTUBHOCTH HMHBECTUIMOHHBIX IPOEKTOB, IMOHMMAHUIO OCOOCHHOCTEH aHaiu3a
pa3jIMyYHBIX BHUAOB MHBECTULIMH, IIOJIYYEHMIO HABBIKOB MHBECTHLIMOHHOIO aHajlu3a IHpu
pa3paboTke M peanu3aluy OW3HEC-IUIAaHOB, CTPAaTETMU pPa3BUTHUS JIOTUCTHMYECKUX CUCTEM
XO3SIMCTBYIOIUX CYOBEKTOB, MJAIOTCS  PEKOMEHIAIMH ISl CaMOCTOSITEIIEHOW paboThl U
MIOArOTOBKE K IPAKTUYECKUM 3aHATHSM.

B xone mpakTudeckux 3aHATUN YIiyOJsIOTCA M 3aKpEIUIAIOTCS 3HAHUS CTYAEHTOB 110
psily pacCMOTPEHHBIX Ha JIEKLMSIX BOIPOCOB, Pa3BHUBAIOTCS HABBIKU 00pabOTKU MH(OpMAaIH;
MHBECTUIIMOHHOTO aHAJIN3a MPH pa3padOTKe U pealn3anuy OM3HEC-TUIAHOB, CTPATErHH Pa3BUTHS
JIOTUCTUYECKUX CUCTEM XO3SHCTBYIOLUX CYObEKTOB.

[Ipu moAroTOBKE K MPAKTUYECKUM 3aHATUSAM KaXKIbIH CTYACHT JOJIKEH:

— U3Y4YUTh PEKOMEHJIOBAHHYIO YUEOHYIO JIUTEPATYPY;

— U3YyYUTh KOHCIEKTHI JEKIUl;

— MOATrOTOBUTH OTBETHI HA BCE BOIIPOCHI 110 U3y4aeMOU TEME.

[To cormacoBaHWio ¢ TMperojaaBaTesieM CTYICHT MOXET TIOATOTOBHTH pedepar u
IIPE3CHTALMIO K HEMY II0 TeMe 3aHATUA. B mpouecce MOArOTOBKM K NPAKTUYECKUM 3aHATUAM
CTYJEHTBl MOTYT BOCIIOJIb30BaThCSl KOHCYJbTALUSMU IPENOAABATES.

Bomnpockl, He paccMOTpEeHHbIE Ha JIEKIMAX M TNPaKTHUECKUX 3aHATHUSAX, JOJDKHBI OBITh
M3YYEHBI CTYJIEHTAaMHU B XOJI€ CaMOCTOSATENbHON paboThl. KOHTpoOb camMocToATETbHOU paboThI
CTYACHTOB HaJ y4eOHOW MporpaMMoi Kypca OCYLIECTBISETCS B XOJl€ 3aHATHH MOCPEICTBOM
TECTUPOBAHUS.

B xozme camocrosiTenbHOM pabOThl KaXKAbI CTYAEHT 00s3aH HpPOYUTATh OCHOBHYIO U
[0 BO3MOYKHOCTHU JOIMOJIHUTENBHYIO JIUTEPATYpy IO M3y4yaeMOW TeMe, JIOMOJHUTh KOHCIEKTHI
JEKUUHA HEOCTAIOUIMM MAaTEpUaioM, BBIIMCKAMU M3 PEKOMEHJOBAHHBIX NEPBOUCTOYHUKOB.
BblaenuTes HEMOHSATHBIE TEPMUHBI, HAUTH WX 3HAYEHHE B SHIUKJIONEIUYECKHUX CIOBapSX.

CTyZneHT JOJKEH TOTOBUTBHCSA K MPEACTOSIIEMY IPAKTHYECKOMY 3aHATHUIO II0 BCEM,
0003Ha4eHHBIM B paboueil mporpaMMe JUCHMILIMHBI BOIIPOCaM.

JUId TMOATOTOBKH K 3aHATHUSM, TEKYHIEMY KOHTPOJIK M INPOMEXKYTOYHOM aTTecTalluu
CTYAEHTBl ~ MOTYT  BOCIIOJIb30BaThCsl 3JIEKTPOHHO-OMOIMOTEUHBIMU cHCTeMaMu. Takke
oOyyaromuecss MOTYyT B35Th Ha JOM HEOOXOIUMYIO JIMTepaTypy Ha  abOHEMeHTe
YHUBEPCUTETCKOM OMOIMOTEKH WM BOCIOIb30BaTHCS YUNTATbHBIMU 3aIaMH.

MeToanyeckue peKOMEHAAUMH 110 HAITUCAHUIO KyPCOBOil padoThl, TPe0OBAHUS K
0(pOpMJICHUIO

OCHOBHOM  1IeNIbI0  BBINIOJIHEHUS KYpCOBOW  paboOThl  SBISETCS  3aKperyieHHe
TEOPETUYECKUX U IMPAKTUYECKUX 3HAHUMN, IOJIyYCHHBIX MAruCTpaHTaMU B IIPOLECCE U3Y4YCHUS
JaHHOTO Kypca, BBIpaOOTKa y MAarucTpaHTOB HAaBBIKOB  CAMOCTOSATEIbHOW  HAy4yHO-
UCCIIEI0BATEIbCKON pabOThl, pa3BUTHE CLIOCOOHOCTEH 1O BHIOOPY ONTHUMAILHBIX HHCTPYMEHTOB
WHBECTUIIMOHHON MTOJIUTUKYU TIPEANIPUSATHS.

3agauu, KOTOpPbIE CTABATCS HETOCPEACTBEHHO Mepe]] MaruCTpaHTaMu 1o KypcoBoi padore,



BKJTIOYAIOT:

- U3y4€HUE JIUTEPATYPBl, CIIPABOYHBIX U HAYYHBIX HCTOUYHMKOB, BKJIIOUYas 3apyOeKHbIE, 110
TEME HCCIIC0BaHUS;

- CaMOCTOATENbHBIM  aHalIW3 OCHOBHBIX KOHLENUMH IO u3yyaeMod mpoOieme,
BBIJIBUTAIOLINXCS OTEYECTBEHHBIMH M 3apyOC)KHBIMU CHELUATUCTAMH; YTOYHEHHUE OCHOBHBIX
MOHATHUH TI0 U3ydaeMou mpoodJeme;

- onpezeNieHne 00bEKTa U MpeIMeTa UCCIICA0BAHMS 110 KypCOBOii pabore;

- PE3IOMUPOBAHME IPEIBAPUTEIBHO IIOJYYEHHBIX BBIBOJOB B IENAX JAalbHEHIIEH HX
pa3paboOTKU B MarucTepckoi padore.

K kypcoBoii paboTe Kak caMOCTOSTEIbHOMY MCCIIEOBAHUIO IPEIbSBIISIOTCS CIIEyIOIUe
TpeOOBaHUS:

- paboTa J10JKHA OBbITh HalMCaHa CaMOCTOSITENbHO;

- KypcoBasi paboTa Io/KHa OBITh HalmMCaHa Ha JIOCTATOYHO BBICOKOM TEOPETHYECKOM
YPOBHE C IPHUBIICYEHUEM 3aKOHOJATENbHBIX, HOPMATUBHBIX U Jp. JOKYMEHTOB 110 M30paHHON
TEME;

- KypcoBas paboTa J10JI’KHa UMETh IPAKTUYECKYIO LIEHHOCTh: PE3Y/IbTaThl pa0OThI JOJKHBI
OBITH MMOJIE3HBIMHU JJIS1 IPUMEHEHUS B IPAKTHYECKON eI TeTbHOCTH;

- KypcoBasg paboTa JOJDKHAa OTJIMYAThCSl KPUTUYECKUM IOAXOJOM K M3Y4YEHHUIO
JUTEPAaTypHBIX UCTOYHUKOB; MaTepHall, UCTIOIB3YEMBIH U3 JINTEPATYPHBIX HCTOUHUKOB, TOJIKCH
ObITh epepaboTaH, OPraHMUYECKH YBsI3aH C N30pPaHHOM MaruCTpaHTOM TEMOI;

- U3JI0)KEHUE TEMBI IOJDKHO OBITh KOHKPETHBIM, HACHIIIICHHBIM (PaKTHUYECKUMH JTAHHBIMH,
COIIOCTABJICHUSIMH, pacyeTaMmu, rpadukamu, Tabinnamu;

- TIpY HAIIMCAHUH KYPCOBOM pabOThI JOIDKHBI OBITH 0000IIEHBI TEOPETHUECKUE MAaTEPHAIIBI
10 U30paHHOMN TeMe C HCIOIb30BAHNEM COOTBETCTBYIOIIETO anmnapara 000CHOBAHHUS;

- OTACNbHBIE Pa3/eNbl KypCcOBOH pabOTBhl JOJDKHBI OBITH JIOTHYECKH CBS3aHBI MEXITY
co00ii;

- paboTa goIKHa OBITh HAITMCaHa YETKUM M TPAMOTHBIM SI3IKOM U ITPABUIIBHO 0(POPMIICHA;

- paboTa 3aBepIaeTcsi KOHKPETHBIMU BBIBOJAMU U PEKOMEHIALIUSMHU.

HenocpenctBeHHOe pyKOBOJCTBO pabOTON OCYIIECTBIISET Hay4YHbI pyKoOBOAWUTENb. B
00513aHHOCTH PYKOBOJUTEIISI KypCOBOM pabOThl BXOJUT:

- OKa3aHHe KOHCYJIbTAI[MOHHOW TTOMOIIM CTYIEHTY B OTIPEICICHUN OKOHYATEIbHOW TEMBI
paboThl, B MOJrOTOBKE IJIaHa pabOThl, rpaduKa ee BBHIMOJIHEHUS, B MOA0Ope JIUTEpaTypsl U
(dakTHYeCKOro Marepuana;

- cojieiicTBUE B BEIOOPE METOAMKH UCCIIEOBAHMS;

- OCYIIECTBIICHHE CHUCTEMAaTUYECKOTO KOHTPOJS 32 XOJOM BBINOJHEHHUS padoOTHl B
COOTBETCTBUM C IUIAHOM U Ipa)UKOM €€ BBIIOJIHEHMS;

- uHQOpMUpOBaHHUE 3aBeAyIOLIEro Kadeapoill B ciydyae HECOOTIOJEHHUS CTYJIEHTOM
rpaduka BbIOJHEHUS padoThI;

- KBaTH(PHUIMPOBAaHHBIE PEKOMEHIANNH TI0 COAECPIKaHUIO pabOTHI;

- OLIEHKA KayecTBa BBHIMOJIHEHUS pabOThl B COOTBETCTBUU C MPEIbSABISAEMBIMU K HEH
TpeOOBAHUSIMHU.

- O6beM KypcoBOM pabOThl JOKEH ObITh He MeHee 40-45 MalIMHOMMCHBIX CTPaHMIL
OCHOBHOTO TEKCTa (TUTYJIBHBIN JIMCT, CIIUCOK MCIOJIB30BAaHHBIX NCTOYHUKOB B ATOM 00beMe He
YUUTBIBAIOTCS; 00BEM TMpHIIOKEHHH He orpaHunumBaercs). KypcoBas paborta noimkHa OBITH
HaOpaHa Ha KOMITbIOTepe B TeKCTOBOM penakTope LibreOffice.

CTpyKTYpHBIMH 3JIEMEHTaMU KypCOBOI pabOTHI SIBJISIOTCS:

Tutynenerit muct. Conepxanue. Beegenune. OcHoBHas yacTh (3 pasnmena). 3akiIrodeHHE.
CIucoK UCIOIb30BAHHBIX HCTOUHUKOB.

[Ipunoxenust (BKIIOYAIOTCSA B KypCOBYIO pabOTy MO0 Mepe HEOOXOAMMOCTH).

TutynpHBIN TUCT 0OPMIIIETCS B COOTBETCTBUU C YCTAaHOBJICHHBIM CTaHIAPTOM.

ConepxaHuie — BTOPOH JIUCT pabOTBHI, B KOTOPOM IIOCIIEIOBATEIEHO IEPEUUCIISIOTCS
HalMEHOBAaHUE CTPYKTYPHBIX 2JIEMEHTOB KypCOBOI pabOThI: BBEIEHNE, HAUMEHOBAHUE BCEX IJ1aB,



naparpagoB, 3aKJIIOYCHHE, CIHCOK HCIOJIb30BAHHBIX MCTOUYHUKOB, NMPHIIOKEHHUS C YKa3aHHEM
HOMEPOB CTPaHMUI, C KOTOPBIX HAUUHAOTCS 3TH JIEMEHTBI KypCOBOI paboTBhI.

Beenenne (l-2cTpaHulpl) JOMKHO COAEpXkaThb OLIEHKY COBPEMEHHOIO COCTOSIHUSA
pemraeMoil po0seMbl, 000CHOBaHUE aKTYaJIbHOCTH TE€Mbl U NMPUUYUHBI €€ BBIOOPA, MOCTAHOBKY
Hend ¥ 3a/Ja4  HUCCIIEAOBAaHMs, MpeaMera, OO0beKTa H3YyYeHHS W METOJIOB  IOIyYeHHs
IIPEII0JIAraeMbIX PE3YJIbTAaTOB.

OcHoBHast yacTb pabOTHl  JOJDKHA COJAEPXKATh JAHHBIC, OTPAKAIOUIME PEATH3AIHIO
IIOCTABJICHHBIX 3aJa4, METOJAUKY U OCHOBHBIE PE3YJIbTAaThl BHIIOJIHEHHOIO KYpCOBOIO 3aJaHUS.
OcHoBHasl 4acTb COCTOUT M3 TpeX pas3AeiioB. B mepBoil, TeopeTHyecKoil IiaBe, OTpa)karoTCs
pelIeHUsT paccMaTpUBaeMOM MpoOJIEMBbl, MPEJUIOKEHHbIE POCCUMCKMMU U 3apyOeKHBIMU
y4eHbIMH. BoO BTOpON, aHaIUTHYECKOHM 4YacTH, COLEP/KATCA BCECTOPOHHUM  aHAIMU3
HOJIOKUTEIbHBIX M OTPULIATENIBHBIX CTOPOH  OOBEKTa JIOTMCTHUECKOW CHCTEMbl. JTa IJlaBa
00s3aTeNIbHO  JTOJDKHA coJiepKaTh Tpaduueckuid marepuai. [IpoekTHas rinaBa BKIIOYAeT
KOHKPETHBIE MPEATIOKEHUS U pacuyeThl 10 000CHOBAHUIO UX 3P HEKTUBHOCTH

3axntoueHue (3-5 crpaHMI]) JOJKHO COJEP)KaTh KpPAaTKUE BBIBOJBI II0 pe3yibTaTaM
BBIMIOJTHEHHON KypCOBOM paboThlI.

Cnucok HCIOJIb30BAHHBIX MCTOYHUKOB (MMHMMYM 20 HavMEHOBaHHUI) 0053aTelbHO
JIOJDKEH BKJIHOYAaTh HOPMATUBHBIE aKThl, KYpHaibl, MOHOrpaduu, ydeOHble nmocodus. Crucok
COJIEP’KUT CBEIECHUS TOJBKO O TEX UCTOYHHKAX, KOTOPbIE CTYAEHTOM ObUIM UCIIOJIB30BaHHBIX PU
HNOJArOTOBKE M HAIUMCAaHUM KypCOBOH paboThI. B kypcoBoit paboTe JOKHBI OBITH
COOTBETCTBYIOILIUE CCHIJIKU HA 3TU PabOTBHI.

[Tpunoxenus (00beM He periiaMeHTupyercs). B npunokeHus pekoMeHayeTcs: BKII0YaTh
MaTepuabl, CBA3aHHbBIE C BBINOJIHEHUEM KYpPCOBOM pabOThI, KOTOPBIE [0 KAKUM-JINOO MPUYUHAM
HE MOT'YT OBbITh BKJIIOUEHBI B OCHOBHYIO YacCTh:

- TaOJIUIIBI, WILTIOCTPAIIMH M PACIIeyaTKH, €CJIM OHU HE MOMEIIAI0TCSl Ha OHOW CTpaHHUIIE
dbopmara A4 wiM BBINOJHEHBI Ha JIMcTax ¢opmara A3.

- B npumnoxeHus MoryT ObITh BKJIIOUECHBIL:

- (puHaHCOBAasE OTYETHOCTh OPraHU3ALNH;

- MPOMEKYTOUYHbIE MaTeMAaTUYECKHE JOKA3aTEIbCTBA, (DOPMYJIIBI U PACUETHI;

- TaOJIUIIBl BCIOMOTATEIbHBIX HUPPOBBIX JaHHBIX;

- WUTIOCTPALMU BCIIOMOTaTeIbHOTO XapaKTepa u JIp.

Ha Bce BKiItOueHHBIE B pabOTy NMPHIIOKEHUS JOJKHBI ObITh JIaHBbl CCBUIKH IO TEKCTY
KypCOBOM pabOTHI.

ITomHOCTBIO BBINIOJTHEHHAS U PaBUIILHO OOPMIICHHAs! KypcoBas paboTa nepeaaercst Uis
IIPOBEPKH MperoaaBaTeseM Ha Kadeapy U perucTpupyercs B COOTBETCTBYIOIIEM XKypHaJle B CPOK
HE MeHee ueM 3a 7 aHeH 1o nHA 3amuThl. [locne mpoBepku, KypcoBas padoTa ¢ pereH3uen «k
3alUTe» WIN «10padboTaTh» yepes Kadeapy, Nepe1aeTcss MaruCTpaHTy AJis MOJATOTOBKH K 3aIlIUTe
WM BHECEHUS U3MEHEHUM.

K 3amuTe MarucTpanT roTOBUT NMPE3EHTALUIO IO Pe3yJIbTaTaM UCCIEeI0BaHusI.

Ha 3amuTe KypcoBoil paboThl MaruCTPaHT JI0JIKEH OTBETUTH Ha BONPOCHI MIPEIo1aBaTeNs
COIJIACHO COJEPKAHUIO KypCOBOM pabOThl, Y4eTKO 000OCHOBATH CBOU BBIBOIbI U MPEIOKEHHUSL.

MeToan4yeckne peKOMEH/IAIUM 110 HANMCAHUIO pedpepaTa, TPeOOBAHMS K €ro
0(popMJICHU IO

Tema pedepara H0TKHA OCO3HAHHO BBIOPATHCA C YYETOM IO3HABaTENIbHBIX MHTEPECOB
CTYJICHTa WUJIM OH MOXET YBSI3aTh €€ C TeMOU Oymyiiel marucrepckoit auccepraruu. CTyaeHTy
MIPEAOCTABIIACTCS TPABO CAMOCTOSITEIILHOTO (C COTIIacHsI TIPEToiaBaTesi) Beioopa TeMbl pedepara
U3 CITUCKA TeM, PEKOMEHI0BAaHHBIX Kadeapoil Mo JaHHOH IUCIUTUIHHE.

O6bem pedepara MODKEH COCTABIATH HE MeHee 15 cTpaHUI] MAIIMHOIMKMCHOTO TEKCTa.
Pedepat nomken coneprats.

1. TUTYBHBINA JTUCT C YKa3aHUEM TeMbI pedepara.



2. Ornasnienue (IU1aH, coJlepKaHKue) BKIIIOUACT HA3BaHUS BCEX pa3/iesioB (ITyHKTOB IIJIaHA)
pedepara 1 HOMepa CTpaHMUII, yKa3bIBAIOIIME Hayallo 3TUX pa3lieloB B TeKcTe pedepara.

3. Breaenue. B a10ii yactu pedepara 000CHOBBIBACTCS aKTyadbHOCTh BHIOPAHHOMN TEMBI,
bopMynupyroTcs 1enu paboThl U OCHOBHBIE BOIIPOCHI, KOTOpBIE MPEANOIaracTcsi pacKphiTh B
pedepare, yka3bpIBalOTCS HCIOJIb3YEeMbIE MaTE€pHaiIbl M JNAeTCd WX KpaTKas XapaKTepUCTHUKA C
TOYKH 3PEHHS TIOJTHOTHI OCBeleHUsI n30paHHON TeMbl. O0BbeM BBEEHUS HE JJOJKEH MPEBbIIIAThH
1-1,5 crpanuupb!.

4. OcHoBHas 4acTb pedepara MOXKET ObITh IpeACTaBiIeHa OJHOW WM HECKOJIbKUMHU
rJIaBaMu, KOTOPBIE MOTYT BKJIFOYATh 2-3 maparpada (oamyHKTa, pa3jiena).

W3noxxenne Martepuana AOHKHO TOYHO COOTBETCTBOBATh LEAM M HAa3BAaHUIO TJIaBbl
(maparpacga). Martepuan B pedepare peKOMEHAYETCS M3JIaraTh CBOMMHU CJIOBaMH, HE JIOITYCKast
JIOCJIOBHOT'O TMEPENUCHIBAHUS U3 JTUTEPATypPHBIX HCTOUYHUKOB. B TekcTe 00s3aTeNnbHbI CCHUIKU Ha
NEPBOMCTOYHUKH, T.€. HA TEX aBTOPOB, Y KOTOPBIX B3AT JAHHBIM MaTepuall B BUJI€ MBICIH, UICH,
BBIBO/Ia, YUCJIOBBIX JaHHBIX, TA0IHULl, TpadUKOB, WILTIOCTPALIUN U TIp.

5. 3aknrodycHue (BbIBOMBI). B 3TOM YacTh 0000ImaeTcss U3J0KCHHBIH B OCHOBHOM YacTH
MaTepuai, GOpMyIHPYIOTCS 00IIKEe BBIBOJbI, YKA3bIBACTCS, YTO HOBOTO JIMYHO i ceOsl BHIHEC
aBTOp pedepara u3 pabOThl HaX HHUM. BBIBOABI NENAIOTCS C y4YETOM OIyOJMKOBAaHHBIX B
JUTEepaType pasNUYHBIX TOYEK 3peHus Mo mpolieme, paccMaTpuBaeMoil B pedepare,
COIIOCTABJICHUSI WX W JIMYHOTO MHEHUS aBTOpa pedepaTa. 3aKiIoueHHe 1mo o0beMy He TOJIKHO
npesbiath 1,5-2 crpanui.

[Tpunoxenus MOTyT BKJIIOYATh Tpaduku, Tabmumbl, pacyerbl. OHU JOJDKHBI UMETh
BHYTPEHHIOIO (COOCTBEHHYIO) HyMEPAIUIO CTPAHULL.

bubnmorpadus (civcok UTepaTypbl) 3/1eCh YKa3bIBaCTCS PEAIbHO HMCIIOJIb30BAHHAS IS
HamucaHus pedepara IUTEpaTypa, MNEPUOIUMYECKHE U3JAHUS U DIEKTPOHHBIE HCTOYHUKU
uH(popmarui. CIUCOK COCTABIISICTCS COTIIACHO TpaBwiaM OHOIMOrpaduuecKoro onucaHusl.

TekcT momKkeH UMeTh KHIKHYIO OpUEHTAIUI0, HabupaTbes uepe3 1,5 nHTepBai Ha JIHCTax
dopmara A4 (210 x 297 mm). [us nabopa TekcTa B TeKcToBOoM pemakrope LibreOffice,
PEKOMEHIyeTCsl UCTOIb30BaTh MIpudT, pazmep mpudta — 14 nt. Ilpu ucnonb3loBaHuH APYrux
TEKCTOBBIX PEAAKTOPOB MPU(DT BHIOMPACTCSI CAMOCTOSTENLHO, HCXOS U3 TpeboBaHM — 60 cTpok
Ha JIUCT (4epe3 2 MHTepBana).

[Tonst cTpanwuisl: neBoe — 3 cm, mpaBoe — 1,5 cM, HIbKHee — 2 cM, BepxHee — 2. Ab3aig
(KpacHast CTpOKa) JJOJKEH paBHATHCS YeTbipeM 3HakaMm (1,25 cm).

BrlpaBHUBaHME TEeKCTa Ha JIMCTaX JOJDKHO MPOW3BOAUTHCS MO MIUpUHE CTpok. Kakmas
CTPYKTYypHasi 4acTb pedepaTa (BBeIEHHE, pa3ieibl OCHOBHOW YacTH, 3aKJIIOYEHHEe U T. 1.)
HAYWHAETCSl C HOBOW CTPAHMIIBI.

3aroJ0BKH pa3/eNioB, BBeJIEHHUE, 3aK/II0UeHHEe, OMOIMorpapuuecKkuil Cucok HabuparTcs
MPOTIMCHBIM TTOJTY>KUPHBIM mpudToM. He normyckaroTcs moguepkuBaHne 3arojoBKa U MEPEHOCH
B ClIOBax 3arosioBkoB. [locie 3aroyioBka, pacrioiaraeMoro IOCepedHe CTPOKH, TOYKa He
CTaBHTCSI.

®opmynel BHYTpH pedepaTa JOKHBI UMETh CKBO3HYIO HYMEPAlLlMI0 U BCE MOSICHEHUS
UCTIONIB3YEeMBIX B HHX CHMBOJIOB. MIUTIOCTpalinu, pUCYHKH, 4epTexHu, Tpaduku, (oTtorpadum,
KOTOPbIE MPUBOJATCS MO TEKCTY pabOThI, TOJKHBI UMETh CKBO3HYIO HYMEpAIHIo.

Ccpiiku Ha JUTEpaTypHBIE MCTOYHUKH O(GOPMIISIFOTCS B KBaapaTHBIX CKOOKax, TIe
BHAyYajle yKa3bIBA€TCs MOPAIKOBBIA HOMEp Mo O6ubimorpaduyeckoMy CHHCKY, a 4epe3 3amsTyro
HOMEp CTpaHUIIBI.

Bce crpanuisl pedepata, KpoMe THUTYIBHOTO JINCTA, HYMEpPYIOTCs apabCKUMu Hudpamu.
Howmep mipocTaBiisieTcst BBepXy B IIEHTpE CTpaHUIIBl. THUTYIBHBIN JTUCT pedepaTra BKIOYAETCS B
00I11yI0 HyMepaIiio, HO HOMEp CTPAHUIIbl HA HEM HE MIPOCTABIISAETCS.

B cnucke wucnonb3oBaHHON JuTepaType B pedepare JOMKHO OBITH HE MEHee MATH
UCTOYHUKOB.
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