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KA®DEJIPA ®dunancoplii 1 HR MeHem:kMeHT

Pacnpenenelme YacoB JUCHUILIMHBI 10 CeMeCTpaM

Cemectp
(<Kypc>.<CemecTp Ha 1(1.1) 2(1.2)
Kypee>) Hroro
Henens 15 2/6 15 2/6
Bup 3austuii vio | pn | vo | pmo| vo PII

Jlexun 16 |16 |8 8 24 |24
IMpaxTuyeckue 24 (24 (24 |24 |48 |48
Uroro ayn. 40 (40 |32 32 (72 |72
KonrakrtHas pabora 40 140 |32 |32 72 |72
Cawm. pabora 176 [176 |112 |112 (288 (288
Yacel Ha KOHTPOJIb 36 |36 [36 (36 |[72 |72
HUroro 252 (252 (180 [180 |432 |432
OCHOBAHMHE

Y4eOHbIi M1aH yTBEpKIeH yUEHBIM coBeToM By3a oT 28.03.2023 mpoTokon Ne 9.

[Iporpammy coctaBui(®): K.3.H. , TOIeHT , Yupckas M.A.
3aB. kadenpo: a1.3.H., JOICHT YCceHKo A.M.

MeToudeckuM COBETOM HaIpaBlieHUs: J.3.H. , mpodeccop , Ixyxa B.M.



1. HEJIX OCBOEHUSA JUCIHUTIINHBI

1.1|{popmupoBanne TEOPETHIECKUX 3HAHUH 1 MPAKTHYECKUX HABBIKOB MMPUHSITHUS OPraHH3alHOHHO-YIPABICHYECKUX PEIeHHUH MO
MIPOBEIEHHIO MIPOIIEYP BHYTPEHHETO (PUHAHCOBOTO KOHTPOJIS M aHTUKPU3UCHOTO (PMHAHCOBOTO YIIPABJICHHS B KOPIIOPALUAX HA
OCHOBE HHCTPYMEHTapHsI MPOJBUHYTOTO YPOBHS ()MHAHCOBOTO MEHEKMEHTA

2. TPEBOBAHUSA K PE3YJIBTATAM OCBOEHUS JUCITUIIJINHBI

IK-2:Cnoco0eH NPUHUMATL OPraHU3alUOHHO-YIIPaB/IeHYeCKHe PellleHHs] 110 IPOBeJeHHI0 NPoLeyP BHYTPeHHero GHHAHCOBOIO
KOHTPOJIS1 U AHTHKPHU3UCHOT0 (MHAHCOBOIO YIIPaBJIEHHs B KOPNOPaLMX, C031aBaTh H PEryJIMpoBaTh e TeJbHOCTh
YHpaBJeH4YeCKHX CTPYKTYP

B pe3yabTaTe 0cBOCHMS AMCHMILJIMHBI 00YYAKOUINIiCH JOJIKEH:

3HaTh:

coJiep>KaHue U 0COOCHHOCTH MHCTPYMEHTAPHUS NIPOJBUHYTOrO YPOBHS (PMHAHCOBOI'O MEHEPKMEHTA, UCIIOJIb3yEeMOT0 AJIsl IPUHSATHS
OpTaHM3AIMOHHO-YIPABICHIECKUX PEIICHHUH 110 IPOBEACHHUIO NPOLEyp BHYTPEHHETO (PHHAHCOBOTO KOHTPOJIS M AHTUKPU3HCHOTO
(hMHAHCOBOTO YIIPaBJICHHUS B KOPIOPALMAX (COOTHECEHO ¢ MHAMKaTopoM I1K-2.1)

YMmeTn:

MIPUHUMATH OPraHU3AIMOHHO-YIIPABICHUYECKUE PEIICHHS 10 IPOBEICHUIO MPOLETyp BHYTPEHHEr0 GUHAHCOBOIO KOHTPOJISI 1 aHTUKPU3UCHOTO
(MHAHCOBOTO YNpaBJIeHHUs B KOPIOPAIUIX, CO3aBaTh H PETYINPOBATh AEATEILHOCTD YIIPABICHYECKHX CTPYKTYP Ha OCHOBE HHCTPYMEHTAPHS
MPOJIBUHYTOTO YPOBHS (DUHAHCOBOTO MEHEMKMEHTa (COOTHECeHO ¢ uHaukaropom I1K-2.2)

Baanern:

MPOBEICHUS TPOIEYP BHYTPEHHETO (PUHAHCOBOTO KOHTPOJIS M aHTUKPU3HUCHOTO (DUHAHCOBOTO YIIPABJICHHS B KOPIOPAIMAX, CO3IAHUS U
PErYIUPOBaHHS ACATENHHOCTH YIIPABICHUYECKHX CTPYKTYP Ha OCHOBE HHCTPYMEHTAPHsI IPOJBUHYTOTO YPOBHS (PHHAHCOBOTO MEHEHKMEHTA
(cootreceHo ¢ uaaUKaTopom I1K-2.3)

3. CTPYKTYPA U COJAEPKAHME TUCHUIIJINHBI

Kox HaunmenoBaHue pa3/ie/ioB U TeM /BUJ 3aHATU/ Cemectp / | YacoB Komnerten- Jlutepatypa
| 3AHATHHA Kvpe LM

Paznen 1. Teopernueckne u mpakTHYecKHe OCHOBBI
NPOABUHYTOI0 YPOBHS (JMHAHCOBOT0 MEHEIKMEHTA

11 Tema 1. CoBpeMeHHas pHHAHCOBas cpena 1 4 IK-2 JI1.1J11.2 J11.3 JI1.4
(YHKIMOHUPOBAHUS KOMMEPYECKUX OpraHU3aIi JIT.5 JI1.6 JI1.7
1. Kommnexe pUHAHCOBBIX pelIeHUi OpraHU3aliy Ha JI1.8J12.1 J12.2 JI2.3
Pa3TUYHBIX dTAlax ee KU3HEHHOTO ITUKJIA U 3Talax pPa3BUTHUS JI2.4 J12.5 J12.6 J12.7

PBIHOYHBIX OTHOIIICHUI B CTpaHe.

2. PpIHOK KanuTaia Kak cpefa GpyHKIHOHUPOBaHHS
opraHu3aiui. Mozens COBEPIICHHOTO PhIHKA KaluTana Kak
METO/I0JIOTHYECKasi OCHOBA MMOCTPOCHHUSI COBPEMEHHBIX
AQHATUTHYECKUX MOJIeNIeH OpraHu3alHiu.

3. IlpuHIMI CO3aHMsT IKOHOMHYECKON MPHOBLIH JUTs aHAIM3a
(MHAHCOBBIX PELICHUH OpraHU3aLUH.

4. AnbTepHATHBHBIE U3AEPIKKH KaK Oa3uc MOCTPOCHHS
COBPEMEHHOr0 (PMHAHCOBOTO aHau3a. /JIex/




1.2

Tema 2. @yHgaMeHTaNbHbBIN aHAIN3 CTPYKTYPBI M CTOUMOCTH
KanuTana

1. [TousTHe dyHAaMEHTAIbHON (MHBECTULIMOHHON )
CTOMMOCTH KalnTajla OpraHu3amnum.

2. Crienudrka ClI0)KHOM CTPYKTYpbI (prHAHCHPOBAHHSA
Kamurana.

3. 3arpaThbl Ha 3aeMHbINH KanuTan. OrpaHuueHus B
HCTIONb30BAaHUHM METOJIOB OLIEHKH 3aTpaT Ha 3a€MHBIN KaruTal
Ha COBPEMEHHBIX PhIHKaX KamuTaia.

4. 3aTpaThl HA 3a€MHBIN KalTUTAJ IPU IPUBIICICHUN
CTPYKTYPUPOBaHHBIX OAHKOBCKHX CCY/I.

5. AKTyaJIbHbIe HHCTPYMEHTHI HOPMHUPOBAaHUSI COOCTBEHHOTO
KaItuTaja OpraHu3aluu.

6. [IpuHIMTIHATEHBIE CXOCTBA M Pa3INyusl B aHATN3E
CTOMMOCTH 3a€MHOT'0 U COOCTBEHHOT'O KanuTaa.

7. Ponp koHIENIIUA CTPYKTYpHI KaluTaida B aHAIH3€ MOTUBOB
Ppa3pabOTKH MOJUTHUKU JAOJITOCPOYHOTO (PMHAHCUPOBAHHS
OpraHM3alyy.

8. lmHaMuyka IBWKCHUS K [IEIeBON CTPYKTYpe KamluTaia i
OTPaHUYCHHSI C YYETOM U3/IePKEK MPUCTIOCOOICHUS
(amanrarun). /JIex/

IK-2

JI1.1J11.2 J11.3 JI1.4
JI1.5J11.6 J11.7
JI1.8J12.1 JI12.2 J12.3
J12.4 J12.5 J12.6 J12.7

13

Tema 1. CoBpemeHHast (hMHAHCOBAs cpefia
(YHKIMOHUPOBAHUS KOMMEPYECKUX OpraHU3aIui

1. Kommieke ()MHAHCOBBIX PEIICHHH OpraHH3alliy Ha
Pa3IMYHBIX 3TaNax ee )KU3HEHHOTO LUKJIA ¥ 3TaraxX Pa3BUTHUS
PBIHOYHBIX OTHOLICHHH B CTPaHe.

2. PeiHOK KanuTana Kak cpena pyHKIMOHUPOBAHHS
opranu3aui. Mosesls cCOBepIIeHHOTO PhIHKA KaluTalla Kak
METOIOJIOTUYECKasi OCHOBA ITOCTPOSHHSI COBPEMEHHBIX
AHAJTUTHYECKUX MOJIeNIe OpraHu3amum.

3. IlpuHUMO co3AaHUs SKOHOMHYECKON MPUOBLIH AJIs aHAIIN3a
(MHAHCOBBIX pPelIeHUH OpraHH3aLHH.

4. AnbTepHaTHBHBIC M3/ICP’KKU KaK 0a3uC MOCTPOSHHS
COBpEMEHHOT0 (rHaHCOBOTO aHanmu3a. /TIp/

IK-2

JI1.1J11.2J11.3 J11.4
JI1.5 J11.6 J11.7
JI1.8J12.1 J12.2 J12.3
J12.4 J12.5 J12.6 J12.7

1.4

Tema 2. ®yHnaMeHTaNbHbIN aHAIU3 CTPYKTYPBI M CTOUMOCTH
KanuTaaa

1. [TousTHE BDyHAaAMEHTAIBHOM (HHBECTHIIMOHHOMN)
CTOMMOCTH KaluTaja OpraHu3anum.

2. Cnenuduka CI0KHOHN CTPYKTYpBl (PHHAHCHPOBAHHMS
Kanuraa.

3. 3arpaTsl Ha 3aeMHBIH KanuTan. OrpaHUYeHUS B
UCIIONIb30BAaHUU METOJIOB OLICHKH 3aTpaT Ha 3a€MHBIN KaluTal
Ha COBPEMEHHBIX PhIHKaX KamHuTajia.

4. 3aTpaThl Ha 3aEMHBIH KaNuTaJ IpYU [IPUBJICYCHUU
CTPYKTYPHUPOBaHHBIX OAHKOBCKHX CCYII.

5. AKTyaJIbHbIe HHCTPYMEHTHI (YOPMUPOBAHUSI COOCTBEHHOTO
KaIuTaja OpraHu3amuu.

6. IIpuHIMNMaIbHBIE CXOACTBA U Pa3IMYMs B aHAIHU3E
CTOMMOCTH 3a€MHOT'0 U COOCTBEHHOT'O KaruTana.

7. Ponpb KOHIIENMIMN CTPYKTYpHI KanuTaja B aHaJIU3€ MOTUBOB
Pa3pabOTKH MONUTHKHU JOITOCPOYHOTO GHHAHCHPOBAHUS
OpraHM3alIyy.

8. JluHaMuKa IBHKEHUS K LIEIeBOH CTPYKType KalnuTajia u
OTPAaHWYEHHS C YUETOM H3JEPKEK MIPUCTIOCOOICHUS
(amanranumn). /TIp/

[K-2

JI1.1J11.2J11.3 J11.4
JI1.5 JI1.6 JI1.7
JI1.8J12.1 J12.2 J12.3
JI2.4 J12.5 J12.6 JI2.7

Pa3znen 2. JloxoaHocTh, 0O:KkHAaeMasi COOCTBEHHHKAMU
OpraHu3anuu




2.1

Tema 1. CoBpeMeHHbIE METOIUKH OTIPEIENIEHHs] JOXOAHOCTH,
OKHIIaeMOH COOCTBEHHHUKAMU OpraHU3aLHH

1. Pucku u noprdensHas teopust. Poib noprdenbHoil Teopun
B IIOCTPOECHUH MOJIeJIeil OLIEHKHU JI0XOTHOCTH, OXKHIaeMOU
COOCTBEHHHKOM.

2. CucremMa JIONyIICHUH MOJIETH [IEHOOOpa30BaHUs Ha
noarocpounsie akTuBbl GupMbl (CAPM) u ux posis B aHanuze
CHCTEMAaTHYECKOTO pUCKa akiuil. CHcTeMaTHIeCKUN PUCK
KaIuTaia Biajensles Gpupmsl (6era).

3. CucremaTuyeckue U HeCUCTEMaTHYECKHE PUCKHU Ha
pa3BUBAIOIEMCS PBIHKE KanuTaa. TUIlbl 6apbepoB st
OCYILIECTBICHUS TUBEPCU(PUKAIIMN HECHCTEMAaTHIECKUX
PHUCKOB Ha Pa3BHBAIOLIMXCS PhIHKAX KalHUTaia.

/JTex/

IK-2

JI2.1J11.1 J12.2 J11.2

J12.3J11.3 J12.4 J12.5

J12.6 J11.4 JI1.5 JI1.6
JI2.7J11.7 J11.8

2.2

Tewma 2. CtpaHoBoii pucK u ero aerepMuHaHThl. 1. Cripen
JIOXOJTHOCTH TOCYIapCTBEHHBIX OOJIUTAIMil KaK OKa3aTelb
CTPaHOBOTO pUCKa. ['T00anbHas MOAENb OLIEHKH
JIOJITOCPOUHBIX aKTUBOB (hupMsl (global capital asset pricing
model, GCAPM).

2. HanmonanwsHas mozens CAPM (LCAPM).
CxoppexrtupoBannas (ruopugrasn) moaens CAPM (HCAPM):
METOJI CIIpe/ia JOXOIHOCTH, METOJI OTHOCUTEIBHOM
BOJIATHIIBHOCTH. AJIbTepHATHBHBIE TOIXOAbI K aHATIM3Y 3aTpat
Ha COOCTBEHHBII KaIMTAl HA PACTYIIUX PHIHKAX: MOJIEIb C
omHocTopoHHeH aucnepcueii (down-side risk, D-CAPM)
Estrada.

3. Mero/1bI OIIpeIeNICHNs] CTaBKU 3aTpaT Ha COOCTBEHHBIN
KaluTall B paMKaX HaKOMHUTEIHHOTO (KYMYJISTHBHOTO)
HOJX0a.

4. AnpTepHaTUBHBIE TTOIXOIBI K aHATIM3Y JOXOTHOCTH.
TTpUHIUIEL U JOMYINEHUST MHOTO(GAaKTOPHBIX MOIETEH.

5. ApbutpaxkHas MOJIeTb KaK OCHOBA aHaJIK3a JJOXOJAHOCTH Ha
COOCTBEHHBIH KalMTaJl.

/JIex/

IK-2

JI1.1J11.2 J11.3 J11.4
JI1.5J11.6 J11.7
JI1.8J12.1 J12.2 J12.3
J12.4 J12.5 J12.6 J12.7

2.3

Tema 1. CoBpeMEeHHBIC METOIUKH ONPEIENICHUS JOXOIHOCTH,
0XKHITaeMOi COOCTBEHHHKAMH OpTaHU3aIIN

1. Pucku u noptdensuas reopus. Ponb noprensHoii Teopun
B IIOCTPOEHUM MOJIENEH OLEHKH TOXOAHOCTH, 0>KUIaEMOM
COOCTBEHHHKOM.

2. CucreMa JOIYIIEHNH MOJIENH IIEHOOOpa30BaHH Ha
nonrocpounsle akTUBbl pupMbl (CAPM) u ux ponb B aHaIM3€
CHCTEMATHYECKOro pHCKa akiuil. CucTeMaTU4eCKUi pUCK
KaruTana Biajenbies Gupmsl (6era).

3. CucremaTudecKue ¥ HECUCTEMAaTHYECKHE PUCKH Ha
Ppa3sBHUBAIOLIEMCS PbIHKE KanuTana. Tunsl 6apbepoBs 11t
OCYILIECTBICHUS TUBEPCU(PUKALIMY HECUCTEMATHUECKUX
PHCKOB Ha Pa3BUBAIOLINXCS PHIHKAX KaIMTala.

Mp/

[K-2

JI1.1J11.2 J11.3 JI1.4
JI1.5J11.6 J11.7
JI1.8J12.1 J12.2 JI2.3
J12.4J12.5 J12.6 J12.7




2.4 Tema 2. CtpaHoBoOii puck u ero nerepmuHanTsl. 1. Cnpen 4 IK-2 JIT.1JI1.2 J11.3 JI1.4
JIOXOJIHOCTH TOCYIAPCTBEHHBIX OOIUraIiii KaK MoKa3aTelb JIT.5 JI1.6 JI1.7
CTPaHOBOTO pucKa. [ 1006ambHast MOJIENTb OIICHKH JI1.8J12.1 J12.2 J12.3
JIONTOCPOYHBIX akTHBOB (upmel (global capital asset pricing J12.4 J12.5 J12.6 J12.7
model, GCAPM).

2. Harmonansaas momens CAPM (LCAPM).
CxoppekrupoBanHas (rubpuHas) mojeis CAPM (HCAPM):
METO[] cIpesia JOXOTHOCTH, METO]] OTHOCUTEIIBHOM
BOJIATHJILHOCTH. AJIbTepPHATHBHBIC MOJAXObI K aHATH3Y 3aTpaT
Ha COOCTBEHHBIH KalnTal Ha PACTYIIUX PHIHKAX: MOAEIND C
onHOCTOpOHHEH muctepcueii (down-side risk, D-CAPM)
Estrada.

3. MeToibl OnpeieNieHusI CTABKU 3aTPaT Ha COOCTBEHHBIH
KaIMTal B PaMKaX HaKOMHUTEIBHOTO (KyMYJISTHBHOTO)
MoJXo/1a.

4. AnpTepHaTUBHbIE TIOAXOIBI K aHAH3Y TOXOIHOCTH.
ITpUHIUITEL ¥ JOMYIIEHUS] MHOTO(GAaKTOPHBIX MOJIENEH.

5. ApOuTtpakHas MOJIeNTb KaK OCHOBA aHaJIu3a JOXOAHOCTH Ha
COOCTBEHHBIH KauTall.

Mp/

25 Bomnpocs! i cobeceioBanus, BRBIHOCUMBIC Ha 136 IK-2 JIL.1J11.2 J11.3 J11.4
CaMOCTOSITENIbHYIO TOATOTOBKY. Ilepedens Bonpocos JI1.5 JI1.6 JI1.7
npezcrasieH B [Ipunoxenun 1 k PIII. /Cp/ JI1.8712.1 J12.2 J12.3

J12.4J12.5 J12.6 J12.7

2.6 IoaroroBka noxnana ¢ ucnons3oBanuem Libre Office. 40 IK-2 JI1.1J11.2 J11.3 JI1.4
Ilepeuens noknanoB npencrasieH B [Ipunoxennn 1 x PIIJ] JI1.5 JI1.6 JI1.7
/Cp/ JI1.8J12.1 J12.2 J12.3

J12.4 J12.5 J12.6 J12.7

2.7 Ok3aMeH /Dx3ameH/ 36 [K-2 JI1.1J11.2 J11.3 J11.4

JI1.5J11.6 J11.7
JI1.8J12.1 J12.2 J12.3
J12.4 J12.5 J12.6 J12.7
Paznen 3. UnBecTHIIHOHHASI TOJTUTHKA OPraHU3aIuii B
YCJIOBHUSIX ONPeIeIeHHOCTH U HEONpeaeIeHHOCTH
3.1 Tema 1. IIpuniuns! ananusa 3G GeKTUBHOCTH MHBECTULUIT B 2 IK-2 JI1.1J11.2 J11.3 J11.4

YCIIOBHSIX OTPENIENIEHHOCTH U HEOTIPEIeICHHOCTH
1. IloHsiTHE aKTyallbHOIO MHBECTULIMOHHOTO MPOEKTa. DTaIlbl
WUHBECTUIIMOHHOTO MIPOEKTA — NIEPBOHAYAIIbHbIE HHBECTULMH,
MIEpUO/] peai3alyy IPOeKTa, 3aBEPIICHNE IPOEKTa.

2. XapaKTepUCTUKU UHBECTULIHOHHOIO IPOEKTA: PUCK U
JIeHe)XHBIe TOTOKH. [IpuHIMITE aHamu3a 3G ek THBHOCTH
WHBECTUIMOHHBIX NPOEKTOB. II0TOKK AEHEKHBIX CPEACTB
MIPOEKTa Ha Pa3JIMUHBIX ITAINaxX €ro XU3HH.

3. Ponb Teopembl pa3aeneHnst NHBECTUIIMOHHBIX U
(hmuHAHCOBBIX perieHuid. [IpaBuiio YMCTON NMPHUBEICHHOM
CTOMMOCTH UHBECTULU U CBA3b C ()MHAHCOBBIM PHIHKOM U
KOHIIETIIIHEH MOPTHeNsI-KOrH.

4. Crnenuduyeckue npoOiieMbl B aHAJIN3E IPOCKTOB B
YCIIOBHSIX MOBBIIIEHHOI HEOIPEIeICHHOCTH.

/JTex/

JI1.5J11.6 J11.7
JI1.8J12.1 J12.2 JI2.3
JI2.4 J12.5 J12.6 JI2.7




3.2

Tema 2. Metozp! ananuza 3G peKTHBHOCTH HHBECTULINH B
peanbHble aKTHBBI B YCIOBHUSX ONPENETISHHOCTH U
HEONPEIETICHHOCTH

1. MuoxecTBeHHOCTH cTaBok IRR. Monudunuposannas IRR.
2. PoJib IPEIIOCHUIOK O BO3MOYKHOCTH TIOBTOPSHUS MTPOCKTOB
¥ METOJI SKBUBAJICHTHOTO aHHYUTEHTHOTO TTIOTOKA B aHAJIN3E
MPOEKTOB C Pa3IUIHBIMH CPOKAMH JKU3HH.

3. [IpoGiema paznuuus 00bEMOB MEPBOHAYATBHBIX
WHBECTHUIINH.

4. Tunu4YHBIE HHBECTHLMOHHbIE IPOSKTHI CHIKEHHS 3aTpaT U
3aMeHbI 000pyJOBaHUSL.

5. Be100p MHBECTHIIMOHHBIX POEKTOB B YCIOBHSAX HATHIHS
OFO/DKETHBIX OTPaHUYCHUH.

6. OmnpeneneHne CTaBKM JUCKOHTUPOBAHUS TIPU
WCIIOJIb30BAHNH HECKOJIBKHUX BUIOB KaIlUTAlA.
CpeaHeB3BeIICHHBIE 3aTPaThl Ha KaUTaJ KaK IPOKCH
JIOXOJTHOCTH aKTHBOB.

7. IlpenmymiecTBa MPUMEHEHHUS METO/Ia PEANbHBIX OMIMOHOB
(ROA) st TOCTpOEHUsI aHAIN3a TIPOEKTA B YCIIOBUAX
HEOINpPeeIeHHOCTH.

8. THIoIOTHS MPOCTHIX peaNTbHBIX OMIMOHOB. Onpenenenre
MPOCTHIX peaibHBIX OMIIMOHOB JMKBUAauu (abandonment),
orcpoukw (defer), pacumpenust (expand), cokparierus
(shrink).

9. [IpaBuiia NIPUHATHUS PEIICHUN 00 UCIIOTHEHUH PA3THUHBIX
THUIIOB OMIHOHOB.

10. IlpsiMast 1 KOCBEHHAs OIIEHKA PEAbHBIX OIIIHOHOB B
JTUCKPETHOM BpeMeHH /Jlex/

IK-2

JI1.1J11.2 J11.3 JI1.4
JI1.5J11.6 J11.7
JI1.8J12.1 JI12.2 J12.3
J12.4 J12.5 J12.6 J12.7

3.3

Tema 1. TIpunuumbs! ananu3a 3G PEeKTUBHOCTH UHBECTUIIHI B
YCIOBHSAX ONPEAEIEHHOCTH U HEONPEIeICHHOCTH

1. [lonsiTHE aKTyaTbHOTO WHBECTUIIMOHHOTO MPOEKTa. DTAIIbI
WHBECTUIIMOHHOTO MPOEKTA — EPBOHAYAIIbHBIE HHBECTULUH,
MIEpUO/] peai3alyy IPOeKTa, 3aBEPIICHNE TPOEKTa.

2. XapaKTepUCTUKU UHBECTULIHOHHOIO IPOEKTA: PUCK U
JIeHe)KHBIe TOTOKH. [IpuHIMITE aHamu3a 3G ek THBHOCTH
WHBECTUIIMOHHBIX MPOEKTOB. [IOTOKK AEHEKHBIX CPEACTB
MIPOEKTA Ha PAa3IMYHBIX ITAIAX €ro XKU3HH.

3. Ponb Teopembl pa3aeneHust HHBECTUIIMOHHBIX U
(hruHAHCOBBIX perieHuid. [IpaBuio YMCTON NMPHUBEICHHOM
CTOMMOCTH WHBECTUIIMN U CBS3b C (PMHAHCOBBIM PHIHKOM U
KOHIIETIIIHEH MOPTHeNs-KOnH.

4. Crnenuduyeckue npodiieMbl B aHAJIN3E IIPOSKTOB B
YCIIOBHSIX MOBBIIIEHHOI HEOIPEIeICHHOCTH.

Mp/

IK-2

JI1.1J11.2J11.3 J11.4
JI1.5J11.6 J11.7
JI1.8J12.1 J12.2 J12.3
JI2.4 J12.5 J12.6 JI2.7
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Tema 2. Metozp! ananuza 3G peKTHBHOCTH HHBECTULINH B
peanbHble aKTHBBI B YCIOBHUSX ONPENETISHHOCTH U
HEONPEIETICHHOCTH

1. MuoxecTBeHHOCTH cTaBok IRR. Monudunuposannas IRR.
2. Poutb mpenochIIok 0 BO3MOKHOCTH TIOBTOPEHUS ITPOEKTOB
¥ METOJI SKBUBAJICHTHOTO aHHYUTEHTHOTO TTIOTOKA B aHAJIN3E
MPOEKTOB C Pa3IUIHBIMH CPOKAMH JKU3HH.

3. [Ipobiema paznuuus 00bEMOB MEPBOHAYATHHBIX
WHBECTHUIINH.

4. TunuYHBIE HHBECTHLMOHHbIE TIPOSKTHI CHIDKEHHS 3aTpar ’
3aMeHbl 000py/I0BaHUSI.

5. Be100p MHBECTHIIMOHHBIX POEKTOB B YCIOBHSAX HATHIHS
OFO/DKETHBIX OTPaHUYCHUH.

6. OmnpeneneHne CTaBKM JUCKOHTUPOBAHUS TIPU
WCIIOJIb30BAHNH HECKOJIBKHUX BUIOB KaIlUTAlA.
CpeaHeB3BeIICHHBIE 3aTPaThl Ha KaUTal KaK IPOKCH
JIOXOJIHOCTH aKTHBOB.

7. IlpenmymiecTBa MPUMEHEHHUS METO/Ia PEANbHBIX OMIMOHOB
(ROA) st TOCTpOEHUsI aHAIN3a TIPOEKTA B YCIIOBUAX
HEOINpPeeIeHHOCTH.

8. THIoIOTHS MPOCTHIX peaNTbHBIX OMIMOHOB. Onpenenenre
MPOCTHIX peaibHBIX OMIIMOHOB JMKBHIanuu (abandonment),
orcpoukw (defer), pacumpenust (expand), cokparieHus
(shrink).

9. [IpaBuiia NIPUHATHUS PEIICHUN 00 UCIIOTHEHUH PA3THUHBIX
THUIIOB OMIHOHOB.

10. IlpsiMast 1 KOCBEHHAs OIIEHKA PEAbHBIX OIIIHOHOB B
JUCKpeTHOM Bpemenu /I1p/

IK-2

JI1.1J11.2 J11.3 JI1.4
JI1.5J11.6 J11.7
JI1.8J12.1 JI12.2 J12.3
J12.4 J12.5 J12.6 J12.7

Pa3nen 4. CoBpeMeHHbIe MOeTU U METOAbI OLIEHKHU
Om3Heca

4.1

Tema 1. AHanu3 ynpapiaeH4eCKON T’HOKOCTU KOMIIAHUH: METOJ
peabHbIX OIIHOHOB.

1. KoHuenuus ynpaBieHUecKOi THOKOCTH B aHAJIN3e
MHBECTUIIMOHHBIX 1 (PMHAHCOBBIX PEICHUH KOMITaHHH.

2. MacmTabHOCTh UHBECTULINI, JOJITUH CPOK pealn3alui,
BBICOKHH yPOBEHb HEOIIPEICIIEHHOCTH: YCIOBUS IS
MPUMEHEHUs] METOJa PEAIbHBIX OILIUOHOB.

3. CpaBHEHHE PE3yJIbTATOB y4eTa HEOIPEJeICHHOCTH C
MIOMOIIBIO METO/A TUCKOHTHUPOBAHHBIX €HEKHBIX IOTOKOB
(DCF), metona nepesbeB npunstus pemennii (DTA) u MeToa
peanbHbix onmuoHoB (ROA).

4. OnpezesneHue U Ka4eCTBEHHOE CPaBHEHNE BXOJHBIX
[apaMeTPOB JUIs OLIEHKU CTOMMOCTH (PMHAHCOBOTO U
peasbHOTO OMIMOHA.

5. OneHka CTOMMOCTH PEAJILHOTO OIIMOHA B HEIIPEPHIBHOM U
JUCKPETHOM BPEMEHHU.

6. Tunomnorus «IpocThIX» peaJbHBIX ONIIMOHOB: ONIMOH
JMKBUAALMN, OTCPOUKH, PACIIUPEHHS, COKPALICHUS.

7. Ilpsimast 1 KOCBEHHAs OLIEHKA peaJibHBIX OIIHOHOB B
JUCKPETHOM BPEMEHH.

8. JleTepMHHAHTHI BO3MOXKHOCTEH pOCTa pa3BUTHIX U
PacTYIIUX PHIHKOB

/JTex/

[K-2

JI1.1J11.2 J11.3 J11.4
JI1.5J11.6 J11.7
JI1.8J12.1 J12.2 JI2.3
J12.4J12.5 J12.6 J12.7




4.2

Tema 2. TeopeTudeckrne OCHOBbI COBPEMEHHOM OLIEHKH
Ou3Heca.

1. Ienw OIICHKM CTOMMOCTH KOMITaHUU (OU3HEca).

2. OCHOBHBIE ITOHATHSI OIICHKUA CTOMMOCTH KOMITAaHUU B UX
COOTHOILIGHHE: CIIpaBeyInBasi, QyHIaMeHTaIbHAs
(BHYTpEHHsIs1), ”HBECTUIIMOHHAS, OallaHCOBas,
JIMKBHJIAITUOHHASI CTOUMOCTH.

3. [IpuHIHATIBI OIIEHKH CTOMMOCTH KOMITaHUH.

4. ®yHnaMeHTaTbHBIC IPUHIUIIBI CPABHUTEIHHON OIICHKH.
5. OCHOBHBIE METO/IBI CPAaBHUTEIFHOTO MOAX0/A: METO
PBIHKA KalKTalla, METOJ CAEJIOK, METOJI OTPACIIEBBIX

K03 PHUITHEHTOB.

6. TpeboBaHus kK HHGOPMAITUH O KOMITAHUH JJIST IPUMEHEHUS
PBIHOYHEBIX cpaBHEHUH. OCHOBHBIE STaNbl OLIEHKH.

7. Kputepuu BbIIeIeHUS] KOMIIAHUIN- aHAJIOTOB.

8. KitroueBbie ppIHOYHBIE MYJIbTHIUTUKATOPBI, HCIIOIb3YEMbIC
IIPU OIIEHKE CTOMMOCTH KoMImanuu (6usneca): P/E, P/S,
EV/EBITDA, P/BV.

9. OTpacneBbie MyIbTHILTUKATOPEI. MyTbTHILTHKATOPEI
pocrta. [Ipo6iema BrIOOpa MYJIBTHILIHKATOPA.

10. OcoGeHHOCTH IPUMEHEHHUST 0ATaHCOBBIX
MYJIBTHIUIMKATOPOB B OLIEHKE METOJIOM PBIHOYHBIX
CpaBHEHHI.

11. CpaBHUMOCTH KOMITAaHUH Pa3BUTHIX U PA3BUBAIOIINXCS
PBIHKOB.

12. [TpuHIMITEI TPUMEHEHUS METO/1a PHIHOYHBIX CPAaBHEHHIA Ha
paCTyIIMX PhIHKAX KaluTajaa

/JTex/

IK-2

JI1.1J11.2 J11.3 JI1.4
JI1.5J11.6 J11.7
JI1.8J12.1 JI12.2 J12.3
J12.4 J12.5 J12.6 J12.7

4.3

Tema 1. AHanu3 yrnpaBiieHUECKOW THOKOCTH KOMIIAHUH: METOJ,
pEaIbHBIX OIIMOHOB.

1. Konnenmust ynpaBieH4ecKoi TMHOKOCTH B aHANN3e
WHBECTUIIMOHHBIX M (JUHAHCOBBIX PELICHUI KOMITAHUH.

2. MacmtaGHOCTh MHBECTHLINH, TOJTHIA CPOK peasTn3alny,
BBICOKUI yPOBEHb HEOIPEICICHHOCTH: YCIOBHUS JUISL
IIPUMEHEHUS METO/Ia PeaIbHbIX OIIMOHOB.

3. CpaBHeHUE PE3YJIBTATOB yueTa HEONPEIEIEHHOCTH C
MTOMOIIBIO METOJIa TUCKOHTHPOBAHHBIX JIEHEKHBIX TOTOKOB
(DCF), metona nepesbeB npunstus peenuii (DTA) u metona
peanpubIx ommuonoB (ROA).

4. Omnpeznenenye 1 KaueCTBEHHOE CPABHEHUE BXOIHBIX
napaMeTpOB JUTs OLIEHKH CTOMMOCTH (PUHAHCOBOTO U
PEaIbHOTO OMIUOHA.

5. OueHka cTOMMOCTH peasbHOTO ONIIMOHA B HEMIPEPHIBHOM U
JUCKPETHOM BPEMEHH.

6. Tunosnorus «IpocThIX» peanbHBIX OMIIMOHOB: ONIIMOH
JIMKBUAALMH, OTCPOUKH, PACIINPEHNS, COKPALLICHUSL.

7. Ilpsimast 1 KOCBEHHAs OLIEHKA peasibHbIX OIMIOHOB B
JUCKPETHOM BPEMEHH.

8. JleTepMHHAHTBI BO3MOKHOCTEH pOoCTa pa3BUTBIX U
pacTymmx peIHKOB

Mp/

IK-2

JI1.1J11.2J11.3 J11.4
JI1.5J11.6 J11.7
JI1.8J12.1 J12.2 J12.3
JI2.4 J12.5 J12.6 JI2.7
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Tema 2. TeopeTudeckrne OCHOBbI COBPEMEHHOM OLIEHKH
Ou3Heca.

1. Ienw OIICHKM CTOMMOCTH KOMITaHUU (OU3HEca).

2. OCHOBHBIE ITOHATHSI OIICHKUA CTOMMOCTH KOMITAaHUU B UX
COOTHOILIEHHE: CIIpaBeyInBasi, QyHIaMeHTaIbHAas
(BHYTpEHHsIs1), ”HBECTUIIMOHHAS, OallaHCOBas,
JIMKBHJIAITUOHHASI CTOUMOCTH.

3. [IpuHIHATIBI OIIEHKH CTOMMOCTH KOMITaHUH.

4. ®yHnaMeHTaTbHBIC IPUHIUIIBI CPABHUTEIHHON OIICHKH.

5. OCHOBHBIE METO/IBI CPAaBHUTEIFHOTO MOAX0/A: METO
PBIHKA KalKTalla, METO CAEJIOK, METOJI OTPACIIEBBIX

K03 PHUITHEHTOB.

6. TpeboBaHus kK HHGOPMAITUH O KOMITAHUH JJIST IPUMEHEHUS
PBIHOYHEBIX cpaBHEHUH. OCHOBHBIE STaNbl OLIEHKH.

7. Kputepuu BbIIeIeHUS] KOMIIAHUIN- aHAJIOTOB.

8. KitroueBbie ppIHOYHBIE MYJIbTHIUTUKATOPBI, HCIIOIb3YEMbIC
IIPU OIIEHKE CTOMMOCTH KoMIanuu (6usneca): P/E, P/S,
EV/EBITDA, P/BV.

9. OTpacneBbie MyIbTHILTUKATOPEI. MyTbTHILTHKATOPEI
pocrta. [Ipo6iema BrIOOpa MYJIBTHILIHKATOPA.

10. OcoOeHHOCTH IPUMEHEHHST 0aTaHCOBBIX
MYJIBTHIUIMKATOPOB B OLIEHKE METOJIOM PBIHOYHBIX
CpaBHEHHI.

11. CpaBHUMOCTH KOMITAaHUH Pa3BUTHIX U PA3BUBAIOIINXCS
PBIHKOB.

12. [TpuHIMITEI TPUMEHEHUS METO/1a PHIHOYHBIX CPAaBHEHHIA Ha
paCTyIIMX PhIHKAX KaluTajaa

Mp/

IK-2

JI1.1J11.2 J11.3 JI1.4
JI1.5J11.6 J11.7
JI1.8J12.1 JI12.2 J12.3
J12.4 J12.5 J12.6 J12.7

4.5

Tewma 3. IlpakTrdeckue acrieKTHl OIEHKH CTOMMOCTH On3Heca.
1. TpaguIIMOHHBIC MOJEIH AUCKOHTUPOBAHHOTO AEHEXKHOTO
IIOTOKA: MTOTOK JIEHEXKHBIX CPE/ICTB JUIA BCEX HHBECTOPOB
(FCFF), notok feHexHbIX cpeacts s akuuonepos (FCFE).
2. AHanu3 ropu3oHTa NPOTHO3UpOBaHus. Pacuer neHexxHoro
MIOTOKA JUIsl IPOTHO3HOTO Meprosa. OCHOBHBIE METOJIbI
OTpeieNIeHHsI BEJIMYMHBI 3aBEPILIAIOIIET0 (OCTaTOYHOTO)
MIOTOKA JICHEXHBIX CPEJICTB.

3. Mero/b! OlpeieNieHns CTaBKU AUCKOHTHPOBAHUS: MOJIEIb
oreHku nonrocpouHbix aktuBoB (CAPM), monens
apbutpaxkHoro 1ienoobpasosanus (APT). Meron
KyMYJISITUBHOTO TocTpoeHus. CpeHeB3BEIICHHBIE 3aTPaThl HA
KaruTai.

4. Oco0eHHOCTH aHaIM3a 3aTpaT Ha KalluTajl Ha PacTyIIHUX
peiHKax Kamurtaia. Mcmnonbs3oanue rinodansHoit CAPM,
nHanuoHansHOH CAPM, ckoppextupoBanHoit CAPM B onenke
CTOMMOCTH KOMITAHUH Ha PAacTyIMX PhIHKAX KanmuTasia.

5. OcobenHocTu ruOpuaHBIX Moeneii Ha ocHoBe CAPM:
MOJIeJIb CTIpeJia.

6. Meton unctbix akTuBoB (NAV): OCHOBHBIE IIaTY OLICHKH.
BriBeneHHE UTOTOBOM CTOMMOCTH KOMITAHUN METOJJOM YHUCTBIX
aKTHBOB.

7. Meton nukBuaanonHoi croumoctu (LV): anroputm
OILIEHKU. BBl JINKBUIAIMOHHON CTOMMOCTH: TJIAaHOBAs,
YCKOpEHHasL.

8. OcobeHHOCTH KOPPEKLIUH aKTUBOB U 00513aTENILCTB B
METO/I€ TUKBUAAIIMOHHON CTOMMOCTH.

9. Onpenenenue 3aTpaT, CBA3aHHBIX C JUKBUIALMEH.
OCoOEHHOCTH OIIPE/IENICHUS CTABKH AUCKOHTUPOBAHHS.
PacueT MUKBUIAIIIOHHOM CTOUMOCTH

Mp/

IK-2

JI1.1J11.2J11.3 J11.4
JI1.5J11.6 J11.7
JI1.8J12.1 J12.2 J12.3
JI2.4 J12.5 J12.6 JI2.7




4.6 Bormpockr st cobecenoBanusi, BBIHOCHMEIE HA 2 30 TIK-2 JI1.1J11.2 J11.3 JI1.4
CaMOCTOSITENIbHYIO MOATOTOBKY. [lepeuens Bompocos JIT.5 JI1.6 JI1.7
npeactasieH B Ipunoxenuu 1 x PITJ.  /Cp/ JI1.8J12.1 J12.2 J12.3

J12.4 J12.5 J12.6 J12.7

4.7 IToaroroska fokiazaa ¢ ucrnons3osanueM Libre Office. 2 22 TIK-2 JI1.1 J11.2 J11.3 J11.4
[Tepeuens noxnanos npeacrasnex B [Ipunoxennn 1 x PI1J] JIT.5 JI1.6 JI1.7
/Cp/ JI1.8J12.1 J12.2 J12.3

J12.4J12.5 J12.6 J12.7

4.8 KypcoBas pabora 2 60 IK-2 JI1.1J11.2 J11.3 J11.4
IlepedyeHs TeM KypcoBBIX paboT mnpecTabieH B [IpunoxeHnn JIT.5 JI1.6 JI1.7
1 x PTIQ JI1.8J12.1 J12.2 J12.3
BeInonHeHne KypcoBoOi paboThl C UCIOIBb30BaHHEM J12.4 J12.5 J12.6 J12.7
nporpammHoro npoxaykra Libre Office
/Cp/

4.9 Ok3amMeH /DK3amMeH/ 2 36 IK-2 JI1.1J11.2 J11.3 J11.4

JI1.5 J11.6 J11.7
JI1.8J12.1 J12.2 J12.3
J12.4 J12.5 J12.6 J12.7

4. POHJ OOEHOYHBIX CPEJICTB

CprKTypa " COOCPIKAHUC (bom:[a OLICHOYHBIX CPEACTB JJId IPOBEACHUA TeKyHleﬁ u HpOMC)KyTO‘IHOﬁ aTTeCTAllUM IIPECACTABJICHBLI B

[Tpunoxenun 1 k paboyei mporpaMme TUCHUTLTAHBL.

5. YYHEBHO-METOANYECKOE U THOOPMAIIMOHHOE OBECIHEYEHHUE JUCHUIIINHBI

5.1. OcHoBHas1 JUTepaTYypa

ABTOPBI, COCTaBUTEIN 3aryaBue H3paTenbcTBO, TOJ Konuu-Bo
JI1.1 |Bmay C. JL WHBECTHIIMOHHBIN aHAIU3: YYEOHHUK Mocksa: Jamkos u Ko, 2016| http://biblioclub.ru/index.
php?
page=book&id=230035
HEOrpaHMYEHHBIH TOCTYII
JUTS 3aPErHCTPUPOBAHHBIX
MOJIb30BaTENEH
JI1.2  |Boskosa, H. B., DHUHAHCOBBII MeHEHKMEHT. KOHCIIEKT JIEKIIHiA: Canxr-ITerepOypr: Cankr- | http://www.iprbookshop.r
I'y3ukosa, JI. A., y4yeGHoe mocobue Ietepbyprekuit u/83315.html
Jemunenko, /1. C., HOJUTEXHUYECKUH HEOTpaHUYEHHBIH JOCTYII
Manesckad-Manesuy, ynusepeurer ITerpa JUIS 3apErUCTPUPOBAHHBIX
E. ., Hukonoga, JI. B., Benukoro, 2017 TIOJIE30BaTEeIIeH
[TInmotHukoBa, E. B.,
Copoxoxepnses, K. T,
KynpsiBuesa, T. 1O.,
Yauwna, E. T'.,
Hukonopos, B. M.,
Tuxomupos, A. .,
Cremanuyk, A. A.,
IMuporoga, O. E.,
Jemmnenxo. JI. C
JI1.3 |bagmaesa [I. T DHUHAHCOBBIM MEHEDKMEHT: pabouast TETpab Canxr-IletepOypr: Cankr- | https://biblioclub.ru/inde
IerepOyprekuit x.php?
rocy/apcTBeHHbIi arpapHblii| Page=book&id=491710
yausepcurer (CIIGIAY), HEOrPaHUYIEHHBIH TOCTYI
2018 JUISL 3apETUCTPUPOBAHHBIX
MoJIB30BaTENEH
JI1.4 |Bapambs B. 1O. DUHAHCOBBIH MEHEIDKMEHT: y4e0.-MeToA. mocobue  |Pocros w//l: U3n-so PIDY 45
(PUHX), 2020
JI1.5 |Bomoxypuna, M. IT., DHUHAHCOBBII MEHEDKMEHT: IPAKTUKYM JIJISI CITO CapatoB: http://www.iprbookshop.r

I'puropsesa, E. A.,
CkoberneBa, E. B.

IIpododpazosanue, 2020

u/92196.html
HEOTpaHWYEHHBII JOCTYT
JUTSE 3aperHCTPUPOBAHHBIX
M0JIb30BaTEeIICH




ABTOpBI, COCTaBUTEIH 3arnaBue WznarenbcTBo, TOX Konnu-Bo
JI1.6 |Tonkauesa H. A. DHHAHCOBBIIT MCHE/DKMEHT: ydeOHoe rmocobue Mockga, Bepmun: Jupekr- | https://biblioclub.ru/inde
Menwua, 2020 X.php?
page=book&id=574689
HEOTPaHHYCHHBIH TOCTYI
UL 3apETUCTPUPOBAHHBIX
I0JIb30BaTEIICH
JI1.7 |IlerpymeBckas, B. B., |®uHaHCOBBII MEHEHKMEHT (IIPOABUHYTHIN ypoBeHS): | [loHenk: JloHemKas https://www.iprbookshop.
Bouobyesa, 1. C. yaeOHUK I o0yJaronmxcs 1 Kypca aKaleMus YIIPaBJICHUS 1 ru/123517.html
00pa3oBaTeNbHOIT IPOrpaMMbl MATHCTPATYPHI rOCYIapCTBEHHOM ClykObl, | HEOTPaHUYEHHBIH TOCTYTI
HanpaiaeHus moaArotoBku 38.04.08 «huHaHCH 1 2021 JUTSE 3apETHCTPUPOBAHHBIX
KpeauT» 10JIb30BaTeNei
JI1.8 |Boponuna M. B. DUHAHCOBBIN MEHEPKMEHT: Y4COHHK Mockga: Jlamkos u K°, 2022| https:/biblioclub.ru/inde
x.php?
page=book&id=684427
HEOTPaHHYEHHBIH 10CTYI
JUISL 3apETHCTPUPOBAHHBIX
M0JIb30BaTEICH
5.2. lonoiHUTEIbHASA JIUTEPATypa
ABTOpBI, COCTaBUTEIH 3arnaBue WzparenscTBo, ron Konnu-Bo
JI2.1 |Cambuiun A. U. DHHAHCOBBII MCHE/DKMEHT: y4e0. JJIsl CTYJCHTOB M.: UH®PA-M, 2015 14
BBICIIL. y4e0. 3aBeICHUI, 00yJarOLIUXCs 110 HaIp.
38.04.01 (080100.68) "OxoHOMHUKa" (KBamHUKALIUSL
(cremens) - "maructp")

JI2.2 |Kopo6oga, O. B., DUHAHCOBBIN MeHeXKMEHT. DOpPMHUPOBaHHUE Tam60B: TamGoBCKuUit http://www.iprbookshop.r
CuHeNbHMKOB, A. B., UCIOJIb30BaHKe (PUHAHCOBBIX PECYPCOB: yueOHOe rOCyIapCTBEHHBII u/64613.html
Py6aHOB, A. M., mocooue JJIA CTYICHTOB, 6aKaHaBpOB 1 MarucTposB TeXHUUYECKUI YHUBEPCHUTET, HeOFpaHI/I'-IeHHLIi;I JOCTYII
3onotrapesa, I'. M. SKOHOMHMYECKHX CHENMaIbHOCTEH SBC ACB, 2015 JUISL 3apETHCTPUPOBAHHBIX

[oJIb30BaTeIeH

JI2.3 |bagmaesa [I. T. OlieHKa ¥ yIpaBJieHHe CTOMMOCTBIO TIPEANPHUATUS Cankr-IletepOypr: Cankr- | https://biblioclub.ru/inde

(opraHusarun): pabodas TeTpaib IMerepOyprexuii x.php?
roCyJapCTBEHHBIN arpapHbIil page=book&id=491712
yuusepcurer (CIIGIAY), HEOrPaHUYEHHBIN JOCTYII
2018 UL 3apETUCTPUPOBAHHBIX
noJb30BaTeneH
J12.4 |Yupckas M. A. duHaHCOBBINH MEHEDKMEHT (TIPOJIBUHYTHIH ypoBeHs): |Poctos H//I: U3a-Bo PTOY 1
JJIsS1 MAaruCTpaHTOB PMHX, 2018
2.5 DUHAHCOBBIC HCCIIEIOBAHHS , 2000 http://www.iprbookshop.r
u/62035.html
HEOrPaHUYEHHBIN JOCTYII
JUISL 3apETHCTPUPOBAHHBIX
MOJIb30BaTEICH
J12.6 |bagmaesa JI.T. DuHAHCOBBII MEHEKMEHT: yueOHo-MeToauueckoe |Cankr-IlerepOypr: Cankr- | https:/biblioclub.ru/inde
nocoOue /It 00y4aIoIUXCsl [0 HAPABICHHUIO I[leTepOyprekmii x.php?
noaroroBku 38.04.01 DxoHOMEKA TPOPIITH rOCyIapCTBEHHBIN arpapHbIil page=book&id=564261
«byxranTtepckuii yuer. AHamH3. AyquT»: yaeOHO- yuusepcuter (CIIGCAY), HEOrpaHUYEHHBII JOCTYI
METOIYecKoe mocodue 2019 JUISL 3apETHCTPUPOBAHHBIX
oJib30BaTenei
2.7 Poccuiickuii SKOHOMHYIECKHH JKYPHAIT: KYpPHAT MockBa: Axagemust https://biblioclub.ru/inde

MEHEPKMEHTa 1 OM3Hec-
agmuHACTpUpoBanHws, 2020

x.php?
page=book&id=600687
HeOFpaHI/I‘{CHHHﬁ JAOCTYII
JUISL 3aPErUCTPUPOBAHHBIX
M0JIb30BaTeNen

5.3 IIpodeccuonaibHble 6a3bl AAHHBIX U HHGOPMALMOHHbIE CIIPABOYHbIE CHCTEMbI

CrnpaBounas npasoBas cucrema Koncynsrantllnroc

DerepanbHblii 00pa3zoBarelbHbIN mopTai «xkoHomuka Cormonorus Menemkmen - http://ecsocman.hse.ru

basa nannbix «bubnroreka ynpasineHus» - Kopnoparusasiit MenepkMent - https:/iwww.cfin.ru/rubricator.shtml

MexmyHapoaHast 6a3a HHBECTHIIMOHHBIX MpoekToB - http://idip.info/




5.4. IlepeyeHb MPOrpaMMHOIo obecreyeHust

Libre Office

5.5. YueGHO-MeTOAMYeCKHE MAaTePHAJIbI ISl CTYJeHTOB ¢ OTPAHHYEHHbIMH BO3MOKHOCTSIMH 310POBbS

Ilprr HEOOXOAUMOCTH MO 3asBICHHIO OOYYArOMIErOCs C OIPAHMYCHHBIMH BO3MOJKHOCTSIMH 3J0POBbSI Y4EOHO-METOANYCCKHE MaTepHalIbl
MPEIOCTABISIIOTCS B popMax, alanTHPOBAHHBIX K OTPaHUYCHUSIM 3I0POBbS U BOCTIPUATHS HHGOpManuy. JJist ULl ¢ HAPYIICHUSIMU 3PSHUS: B
¢dopme aynnodaiina; B nmeyarHoi Gopme yBenuueHHbIM mpudToM. IS UL ¢ HApYIICHUSMH CiiyXa: B (JopMe DIICKTPOHHOTO IOKYMEHTA; B
neyatHo# (opme. JJist M ¢ HAPYIICHUSIMUA ONIOPHO-IBUTATENBLHOTO amnmnapara: B GopMe 3JeKTPOHHOTO JOKYMEHTa; B IEUYaTHOH opMe.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHHUE JUCIUIIJIMHBI (MOAY JIST)

IMomemnenus amst Bcex BUAOB padOT, IPETyCMOTPEHHBIX YUS€OHBIM [UIAHOM, YKOMIUIEKTOBAHB HEOOXOIMMON CTIeIMATM3UPOBAaHHON YaeOHOH
MeOeNbl0 U TEXHUYECKUMH CPEJICTBAMU O0Y4EHUS:

- CTOJIBI, CTYJIbS;

- IEPCOHANBHBIA KOMITBIOTEP / HOYTOYK (TIEpEHOCHOI);

- IPOEKTOP, 3KpaH / UHTEPAKTHBHAS TOCKA.

7. METOAUYECKHUE YKA3ZAHUA JJISA OBYYAIOIIIAXCA 11O OCBOEHUIO TN CHUIIJIMHBI (MOY JIA)

MCTOI[I/I'{CCKI/IC YKa3aHHs 110 OCBOCHUIO NUCHUIUIMHBI IIPEACTABIICHBI B HpI/IJ'IO)KCHI/II/I 2K pa6oqel71 nporpaMmMe JUCHUIIINHBI.




®OH/J ONEHOYHbLIX CPEIACTB

IHpuiaoxenue 1

1 Onucanue nmokasareJieil U KpUTepHeB OLEHUBAHNS KOMIIETEHIIHI HA PA3JIMYHBIX 3TANAaX UX
¢opMupoBaHusi, ONUCAHHE HIKAJ OLlEeHUBAHUSA

1.1.

IlokaszaTenu U KpUTEpUX OLICHUBAHMS KOMIICTCHIUI:

3VH, cocrapusroniye
KOMIIETEHITUIO

IMTokazarenu
OLICHUBAHUA

Kputepuu onennBanus

CpencrtBa
OLICHUBAaHUSI

[1K-2: CriocobeH npuHUMAaTh OpraHU3alMOHHO-YIIPaBICHUYECKHUE PELICHUS 10 TPOBEICHHUIO
IpoIelyp BHYTpEHHEro (PMHAHCOBOTO KOHTPOJIS M aHTUKPU3UCHOTO (DUHAHCOBOTO yIPABIICHUS B

KOpIIOpaLMsX, CO3aBaTh U PETYIUPOBATH IEATEIBHOCTD YIIPABICHYECKUX CTPYKTYP

3HaTh: COAEp)KaHUE U
0COOCHHOCTHU
UHCTPYMEHTApHS
IPOJIBUHYTOT'O YPOBHS
(uHaHCOBOIO
MEHE/I)KMEHTAa,
UCIIOJIb3YEMOTO JUIs
TPUHATHS
OpraHu3alMOHHO-YIIpa
BJICHYECKHX PEIICHUHN
10 IPOBE/ICHUIO
poresyp
BHYTPEHHETO
(buHaHCOBOIO
KOHTPOJIS U
AQHTUKPHU3UCHOTO
(buHaHCOBOIO
YIIPaBICHUS B
KOPIOpaLMIX

Nzyuaet
KOHCIIEKTbI
JICKIIUH,
OCHOBHYIO u
JOTIOJTHUTEIIHHYIO
JUTEpaTypy,
BBIJICIISCT
cienupuky
aKTYyaJbHOTO
MHCTPYMEHTApHs
IPOABUHYTOTO
YPOBHS
(uHaHCOBOIO
MEHEDKMEHTa H
J€MOHCTPUPYET
IPHUOOpPETEHHBIE
3HAHUS npu
cobeceJ0BaHNH,
npu
MIPOXO0KJICHUN
TECTUpPOBaHUS, B
JOKJIaze "
KypcoBoii pabote

YMeHHue  HUCHoJb30BaTh
HIAPOKUA CIIEKTp
HAyYHBIX U  y4eOHBIX
HMCTOYHUKOB IIPU OTBETE
Ha SK3aMEHE U IIpU OTBETE
Ha BOIIPOC
co0ecel0BaHUs, YMEHHE

IMPUBOJUTH MTPAKTUYCCKUC

HPUMEDBI; yMeHue
OTCTauBaTh CBOIO
HO3UILIHUIO; yMeHue
H0JIb30BaTh
JIOTIOTHUTEIIbHBIE
MH(pOpPMalLMOHHbIE
pecypesl;

IIpaBWJIbHbIE OTBETHI Ha
TECTOBbBIE 3aJlaHus;
HCIIOJIb30BaHUE
aKTyaJIbHBIX  CBEICHMMU

MEPUOANYECKUX W3IAHUHN
B JOKJaJe;  Haauyue
HCUYEPIBIBAIOIINX 3HAHUU
o

TEMe KypCOBOM

paboTHI.

9 — 3K3aMeH
(’K3aMeHaITMOHHBIC
BOITIPOCHI:

1 cemecTp — BOIIPOCHI

1-20,

2 ceMecTp — BOIPOCHI

21-40).
C - cobecenoBanue

(1 cemectp - BOmpocCsI

1-10,

2 ceMecTp — BOMPOCHI

1-10),
T — Tect

(1 cemectp - TecToBBIE

3amanns 1-10,

2 CEeMECTp — TECTOBBIE

3apanus 11-20),
M - moxmang

(1 cemectp Temsr 1-10,
2 cemectp Tembl 1-10)
KP — kypcoBas pabota

(remsr 1-10)

YMeTb: pUHUMATh
OpraHU3alMOHHO-YIIpa
BJICHYECKHE PELICHUs
10 TIPOBE/ICHUIO
poruesyp
BHYTPEHHETO
(¢buHaHCOBOTO
KOHTPOJIS U
AHTUKPU3UCHOTO
¢uHAHCOBOTO
YIIpaBJICHU B
KOpIOparusix,
cOo3/1aBaTh U

JleMoHCTpUpYyET
yMeHHue coOuparsb,
000011aTh u
aHAJM3UPOBATH
TaHHEIE,
HEOOXOIMMBIE IS
TIPUHSATHUS
yIIpaBJIEHYECKUX
peLieHun,
NPEICTABISET UX
npu
co0eceloBaHNN U
B pacyeTHbIX

Ymenue cobuparh,
yCBauBaTh U
AHATU3UPOBATH
(buHaHCOBYIO
uH(pOpMaLIKIO U3
Pa3IMYHBIX UCTOYHUKOB;
IeJICHANPABICHHOCTh
Mo¥cKa 1 0TOopa
uH(pOpMaIUU s
TPUHSATHUS
yIpaBIEHYECKUX
peLICHH,
JNEMOHCTPUPYEMBIE MTPH

P3 — pacuerHoe 3aianue
(1 cemecTp pacueTHbIe

3amanus 1-5,

2 ceMecTp pacyeTHbIE

3aganus 6-10),

KP — xypcoBas pabota

(temsr 1-10)




peryjinpoBaTb 3aJaHUAX, Ipu | OTBCTC HA BOIIPOCHI
ACATCIIBHOCTD OTBE€Tax Ha COGGCGI{OB&HI/I}I;
YIPaBJICHUYCCKHUX TCCTOBLIC 3aZlaHUA | BBIITOJIHCHUC PACYCTHOT' O

CTPYKTYp Ha OCHOBE

H B JIOKJIAJIE.

3aJaHus B IIOJTHOM

UHCTPYMEHTApHUsI o0beMe, HalTuue

IPOJIBUHYTOT'O YPOBHS MCUEPIIBIBAIOILUX 3HAHUI

(rHAHCOBOTO 10 TEME KypCOBOMH

MEHE[KMEHTA paboTHI.

Biianers: HaBpIkaMu HemoHcTpupoBarts | [Ipumenenne akryansHoi | P3 — pacueTHoe 3aganue
IPOBE/ICHUS NPOLEAYp | IpUMEHEHUE HOPMAaTHUBHOM u [ (1 cemecTp pacuerHble
BHYTPEHHET O OpraHU3alIOHHO- | aHAJIMTHYECKOW Oa3bl npH | 3axaHus 1-5,
(rHAHCOBOTO YIPaBIEHYECKUX | BHIIOJHEHUH PACUYETHBIX | 2 CeMeCTp pacueTHbIE
KOHTPOJIS U HaBBIKOB IpH | 3a1aHuii;  npuMeHeHue | 3aganus 6-10),
AQHTUKPU3UCHOTO BBITIOJTHEHUH COBpEMEHHBbIX  HaBbIKOB | JIV — nenoBbie Urpsl
(uHaHCOBOIO pac4yeTHBIX YIIPABJICHUS (1 cemectp urpsr 1-2,
yIpaBJjcHUS B 3aJlaHui U | opranuzanusmuy, 2 cemecTp urpsl 1-2),
KOpIopauusx, (bOopMYIHPOBAHUY | TOJIPA3IETICHUIMHI u | KP — xypcoBas pabora
CO31aHus U BBIBOJIOB 10 | rpyIIaMH, (temsr 1-10)
peryiaupoBaHus uTOram JEMOHCTPUpPYEMbIE 10

JeSITeIbHOCTH IIPOBECHUS UTOram BBINOJIHEHUS

yIpaBJIEHYECKUX JIeJIOBBIX UTP ATAIOB JIEJIOBBIX UTP

CTPYKTYp Ha OCHOBE
WHCTpYMEHTapus
IPOJBUHYTOI'0 YPOBHSI
(uHaHCOBOTO
MCHECI’KMCHTA

9 —3K3aMeH
C- co0ecenoBanue
T — Tect

KP — xypcoBasi paGora

J - noxJan

P3 — pacyerHoe 3axanne

AU — nesoBast urpa

1.2 IIIkaJabl OHEHUBAHUA:

Texyiuit KOHTPOJIb YCTIEBAEMOCTH M MIPOMEXKYTOUHAs aTTecTanus ocyuiectniusercsa B 100-0amibHoM 1mIKane:

1 kypc, 1 cemecrp:

— 84-100 6aynoB (OIIEHKA «OTIUIHOY)

— 67-83 6anoB (OIEHKA «XOPOIII0»)

— 50-66 6annoB (OIeHKA «YAOBIETBOPUTEIHLHO)
— 0-49 GamnoB (olEHKA «HEYOBIICTBOPUTEIHHO)

— 84-100 6amnoB (OEHKA «OTJIUYHO») - HATMYME TBEPABIX W JIOCTATOYHO TOJHBIX 3HAHWWA B O0OBeMe
MIPOWJIEHHOM MPOTrpaMMBbl JUCHHUIIIIMHBI B COOTBETCTBUU C TOCTABICHHBIMU TPOrPaMMOM Kypca LIEeTsIMU U
3aladaMu OOy4Y€HUsl; MpaBUJIbHBIC, YBEPEHHbIE JIEHCTBUS MO NMPUMEHEHHMIO IMOJIYYEHHBIX 3HAHMM Ha
IIPAaKTHKE, TPaMOTHOE WU JIOTMYECKH CTPOMHOE H3JIOKEHUE MaTepuasa IpU OTBETE, YCBOECHHE
PEKOMEHTyEMOI1 JINTEepaTyphl;

— 67-83 6ans1a (omeHKa «XOPOILO0») - HATMYHE OMPECIICHHBIX 3HAHUIM B 00bEME MPOICHHON MPOrpaMMBbl
JTUCIUIUTMHBL B COOTBETCTBUU C TIOCTABICHHBIMU MPOTPAMMOM Kypca HENIsIMH U 3aadaMHi OOyUeHUS;
MPaBUJIbHBIE JIEWCTBUS M0 MPUMEHEHHUIO NOJIYYEHHBIX 3HAHUU HAa MPAKTUKE, TPAMOTHOE M JIOTUYECKHU
CTPOIHOE M3JI0KEHNE MaTepHralla Py OTBETE, YCBOEHUE OCHOBHOW JIUTEPATYphI;

— 50-66 0a/1;10B (OLIEHKA «yI0BJIETBOPHTEIbHO») - HAINYNE HEKOTOPBIX 3HAHUH B 00beMe NPOHICHHOIM



MIPOrpaMMbl TUCHUIUIMHBI B COOTBETCTBUHU C MOCTaBJICHHBIMHU MPOTpaMMO Kypca LENIIMH U 3aJadaMu
oOyueHUs; HEYBEPECHHBIC JCUCTBUS 1O MPUMEHEHUIO TOJYYCHHBIX 3HAHUHM HA MPAKTUKE, TPAMOTHOE H
JIOTUYECKU CTPOIHOE U3JI0KEHUE MaTepualia Ipu OTBETE, YCBOCHUE C YaCThI0O OCHOBHOM JINTEPATYPHI.
0-49 6a.1J10B (O1l€eHKA «HEY/I0BJIETBOPUTEIbHO0)») - OTBETHI HE CBSI3aHBI C BOMPOCAMU, HATMYHUE TPYOBIX
OIKUOOK B OTBETE, HEMOHMMAHUE CYIIHOCTU U3JIaraéMoro BOIPOCA, HEYMEHUE NMPUMEHSTh 3HAHUS Ha
MIPaKTUKE, HEYBEPEHHOCTh U HETOYHOCTh OTBETOB Ha JOTIOJTHUTEIbHBIC U HABOSIINE BOIPOCHL.

1 kypec, 2 cemecTp:

— 84-100 6aynoB (OICHKA «OTIUIHO)

— 67-83 GamioB (OIIEHKA «XOPOIIIO»)

— 50-66 6amioB (OIIEHKA «YTOBJIECTBOPUTEIHLHO)

— 0-49 6annoB (o1eHKa «HEYAOBICTBOPUTEIHHO)
84-100 6a/510B (OLEHKA «OTJIMYHOY») - HATUYUE TBEPABIX M IOCTATOYHO MOJHBIX 3HAaHUH B 00BEeMe
MIPOMICHHON MPOTPAMMBbI TUCIUIUIMHBI B COOTBETCTBUU C ITOCTaBICHHBIMU ITPOTPaMMOM Kypca LEeJIIMH U
3aladyaMy 00Y4YeHHUSI; IPaBUIIbHBIC, YBEPEHHBIE ICHCTBUS 110 MPUMEHEHHIO MOJTYyYCHHBIX 3HAHHUM Ha
MPaKTUKE, TPAMOTHOE U JIOTUYECKU CTPOMHOE U3JIOKEHUE MaTepHalia IPu OTBETE, YCBOCHUE
PEKOMEHIyeMO JTUTEePaTyphl;
67-83 6aJ1a (01leHKA «XOPOIII0») - HATUYKME ONPEICICHHBIX 3HAHUI B 00BhEME MPOMICHHON MPOTPaMMBbI
JUCHUTIIUHBI B COOTBETCTBHUH C IMMOCTABIEHHBIMU IIPOrPAMMOM Kypca HEeIsIMU U 3a/1ayaMu 00y4eHUS;
MIpaBUJIbHBIE IEHCTBUS IO IPUMEHEHUIO MOTYYCHHBIX 3HAHUN Ha MPAKTUKE, TPAMOTHOE U JIOTUYECKU
CTpPOMHOE U3JI0KEHHE MaTepuala IIpu OTBETE, YCBOCHUE OCHOBHOM JIUTEPATYPHI;
50-66 6a.1710B (OLIEHKA «Y/A0BJIEeTBOPHUTEIBHO)») - HATNYHE HEKOTOPBIX 3HAHUN B 00bEME MPOUICHHOM
MIPOrPaMMBbI IUCIUIUTMHBI B COOTBETCTBUHU C TIOCTABICHHBIMU ITPOrPaMMOi Kypca LEeTsIMU U 331a4aMu
o0ydeHUs; HeyBepEHHBIC JCHCTBHS 110 TPUMEHEHUIO MTOJTyYSHHBIX 3HAHUH Ha MMPaKTUKE, TPAMOTHOE H
JIOTUYECKH CTPOMHOE H3JI0KEHHE MaTepuasa Mpu OTBETE, YCBOSHHUE C YaCThI0 OCHOBHOM JIUTEPATYPHI.
0-49 6a/10B (OLIEHKA «HEY/I0BJIETBOPUTEIbHO») - OTBETHI HE CBS3aHBI C BOIIPOCAMU, HaJIM4Ke TPYOBIX
OIMOOK B OTBETE, HETIOHMMAaHKE CYIIHOCTH U3JIaraéMOro BOMPOCca, HEYMEHHE MPUMEHITh 3HAaHUS Ha
MPaKTUKE, HEYBEPEHHOCTh U HETOYHOCTh OTBETOB Ha JIOTIOJTHUTENIHHBIEC U HABOSIIINE BOTIPOCHI.

2 TunoBble KOHTPOJIbHBIE 32/IaHUS HJIH MHbIE MAaTePUAJIbl, HEOOX0AMMbIe [IJIsl OLIEHKH 3HAHUH, YMeHHId,
HABBIKOB U (WJIM) ONBITA JeATeJbHOCTH, XapaKTEePHU3YIOUMX 3Tanbl (OopMHUPOBAHUS KOMIETEHUHUIH B
npouecce 0CBOeHHsI 00pa30BaTeIbHON MPOrPaMMbl

o s w

©oo~N>

10.

11.

1 xype, 1 cemecTp

Bonpocel k 3x3ameny

1o AucHUNInHe «KPHUHAHCOBBIH MEHEKMEHT (IIPOJABHHYTHIN YPOBEHb)»
Kommieke ¢prMHAHCOBBIX peLIeHUH OpraHU3alMy Ha pa3IMYHbIX JTanax ee )KU3HEHHOIo IIUKJIA U dTarax
Pa3BUTHS PHIHOYHBIX OTHOIIEHUN B CTPAHE.
PriHOK KanuTana kak cpefa GyHKIMOHUPOBAHUS OpraHn3alui. Mojesb COBEPILIEHHOTO PhIHKA KanuTaa
KaK METOJ0JIOTHYeCcKasi OCHOBA IMOCTPOECHHSI COBPEMEHHBIX aHAJTUTHUUECKUX MOJIeNIel OpraHu3aliii.
[Tonarue GpyHnaMmeHTaIbHON (MHBECTULIMOHHOM) CTOMMOCTH KaIluTalla OpraHu3aluy.
Creunguka cIoXXKHOHU CTPYKTYpbl PMHAHCUPOBAHMSI KalUTaja.
3arpaTsl Ha 3aeMHBIN KanuTana. OrpaHuyeHys B UCIIOJI30BAaHUH METOJI0B OLIEHKH 3aTpaT Ha 3aMHBII
KanuTaja Ha COBPEMEHHBIX PhIHKAX KamuTaa.
3arpatThl Ha 3a€MHBIH KanuTall TPy IPUBJICYCHUN CTPYKTYPUPOBAHHBIX OAaHKOBCKHX CCY/I.
AKTyallbHbIE HHCTPYMEHTHI (POPMHUPOBAHUS COOCTBEHHOIO Kanurtaia pUpMBI.
[TpuHIMNMATBHBIE CXO/JCTBA U PA3IMYHUs B aHAIN3€ CTOUMOCTH 3a€MHOTO U COOCTBEHHOIO KamuTasa.
Ponpb koHLENuil CTPYKTYpHI KanuTajia B aHaIlu3€ MOTUBOB Pa3pabOTKH MOJIUTUKH JIOJITOCPOYHOTO
¢buHaHCHpOBaHUS (PUPMBI.
JlnHamMuKa IBM)KEHUS K LIEJIEBOM CTPYKTYpE KamuTalla ¥ OTPaHUYEeHHSI C YUETOM U3/IEPIKEK
npucrnocobaeHus (afanTauum).
Pucku u moprdenbras reopusi. Poas mopTdensHoi TeoprH B TOCTPOSHUN MOIETIEH OLIEHKHU TI0XOTHOCTH,
0KHU/1aeMON COOCTBEHHUKOM.



12.

13.

14.

15.
16.

17.

18.

19.

20.

Cucrema fomyIieHui MOJEH 1IeH000pa3oBaHusl Ha TONATOCpoUYHbie akTUBBI GupMbl (CAPM) 1 ux poss B
aHaJIM3e CUCTEMATUYECKOTO PUCKa akiuii. CHCTeMAaTHYECKUI PUCK KaluTalla BiIaaenbieB Gupmsl (0eTa).
CucremaTH4ecKHe U HECUCTEMAaTUYECKUE PUCKH Ha Pa3BUBAIOLIEMCS pPhIHKE KanuTana. Tumnsl 6aprepoB
JUTSL OCYIIECTBIICHUS AUBEPCU(DUKAIINHI HECUCTEMATHUECKUX PUCKOB HA Pa3BUBAIOIINXCS PHIHKAX
KanuTania.

AJNBTepHATUBHBIC MTOJXO/IBI K AaHATN3Y JTOXOMHOCTH. [[pUHIMITBI ¥ TOMYIIeHHS] MHOTO()aKTOPHBIX
MOJIEIIEN.

ApOuTpakHas MOJIeNIb KaK OCHOBA aHAJIM3a JJOXOJAHOCTH Ha COOCTBEHHBIH KaruTaJl.

[loHsiTHE aKTyaIbHOTO MHBECTULIMOHHOI'O ITPOEKTA. DTallbl MHBECTULIMOHHOIO IIPOEKTa —
[I€pBOHAYaJIbHbIE MHBECTULINH, IIEPUOJ] PEATIU3ALIUN IPOEKTA, 3aBEPILIECHUE IIPOEKTA.

XapakTepuCTUKU MTHBECTULIMOHHOTO ITPOEKTA: PUCK U ACHEXKHbIE TOTOKH. [[puHIIMIBI aHATM3a

3¢ (HEeKTHBHOCTH MHBECTHIIMOHHBIX MPOCKTOB. [I0TOKH EHEKHBIX CPENICTB MPOSKTA HA PA3ITUIHBIX
3Tanax ero )XU3HU.

Poinb TeopeMsl pa3zenenns MHBECTUIIMOHHBIX U (PMHAHCOBBIX petieHuid. [IpaBuiio 4ucToii mpuBeIeHHOM
CTOMMOCTH MUHBECTUIIMHI U CBSI3b C (PMHAHCOBBIM PHIHKOM U KOHIEMHIIHEH MOpThes-KOMIH.
Crnenuduueckue npodiieMbl B aHAIHU3€ MPOEKTOB B YCIOBHUAX MOBBIIICHHON HEONPEIEICHHOCTH.
MHuoxecTBeHHOCTH cTaBOK IRR. Monudunuposannas IRR.

Br160p MHBECTHITMOHHBIX TTPOEKTOB B YCIOBUSX HAIMYUS OFOJIKETHBIX OTPAaHUYCHUM.

3K3aMeHaIII/IOHHBIe OMJIeThbI BKJIIOYAIOT:

2 TEOPETUYECKUX BOMPOCA U3 MEPEUHs HK3aMEHAIMOHHBIX OmieToB (9);
1 pacueTHOe 3a/1aHUE U3 IEPEYHS pacyeTHbIX 3aaaHuil (P3).

Kpurepun oueHuBaHmsi:

w

84-100 6amn0B (OLEHKA «OTJIUYHO») - HAJMYKHE TBEPABIX M JOCTATOYHO IOJHBIX 3HAaHWUW B 00BEMeE
IIPOMAECHHOM IPOrpaMMBbl JUCLIMILIMHBL B COOTBETCTBHHU C IIOCTABJIEHHBIMU IIPOTPaMMON Kypca LIEIsIMU U
3ajladaMu OOy4YeHUsl; MpaBUJIbHBIE, YBEPEHHbIE NEHCTBHUS 10 MPUMEHEHHUIO MOJIYyYEHHBIX 3HAHUM Ha
IIPaKTHKE, TPAMOTHOE M JIOTUYECKU CTPOMHOE U3JI0KEHUE MaTepHralla IIPU OTBETE, YCBOCHUE OCHOBHOM U
3HAKOMCTBO C JIOTOJIHUTEIbHON JIMTEPATYPOil; pacueTHOE 3a/laHN€ BBIIIOJHEHO BEPHO U COIPOBOKIEHO
BCEMH HEOOXOAMMBIMU KOMMEHTApUSIMHU;

67-83 6an171a (OLEHKA «XOPOILL0») - HAIMYKE ONpeIeIEHHBIX 3HaHUI B 00beMe MPOiIeHHOM ITPOrpaMMBbl
JUCIUIUIMHBL B COOTBETCTBUU C MOCTaBJICHHBIMU NMPOTrpaMMOM Kypca HENsIMHM M 3aJadaMHu OOyueHUs;
IIPaBWIbHBIE NEHCTBUS 10 NPUMEHEHMIO MOJIYYEHHBIX 3HAHUM Ha MPAKTHKE, IPAMOTHOE U JIOTUYECKH
CTpOIHOE M3JI0KEHHE MaTepualia IpU OTBETE, YCBOEHHWE OCHOBHOM JIMTEpaTyphl; pacue€THOE 3a/laHue
BBITIOJTHEHO B LIEJIOM IIPABUIIBHO, €CTh HETOYHOCTH B OTACIIBHBIX ATANax BBIYUCICHUN;

50-66 6a/1710B (OLEHKA «Y/I0BJIETBOPUTEIBHO)») - HATMYME HEKOTOPBIX 3HAaHUN B 00beMe PO IeHHON
MPOrpaMMbl TUCHUIUIMHBI B COOTBETCTBUM C MOCTaBICHHBIMU IPOrpaMMON Kypca LEIsIMHU U 3a/ladaMU
00y4yeHUs; HEyBEpEHHbIE JEHCTBHS 110 NPUMEHEHHUIO MOJyYeHHBIX 3HAHUM Ha MpPaKTUKE, TPAMOTHOE U
JIOTUYECKHU CTPOMHOE M3JI0KEHUE MaTepHualia IIpU OTBETE, YCBOEHUE C YAaCThIO OCHOBHOW JIUTEPATypHI;
pacueTHOe 3ajJlaHHe BBIIIOJIHEHO OIIMO0YHO, OJJHAKO YKa3aHa BEpHas MOCJIeA0BAaTeNbHOCTh MIPOBEACHUS
pacYETHBIX OINEpaLINN;

0-49 6an1710B (OLIEHKA «HEYI0BJIETBOPHUTEIbHO») - OTBETHI HE CBSI3aHBI C BOIPOCAMH, HATMYHE TPYOBIX
oKMOOK B OTBETE, HEMOHMMAHHE CYIIHOCTH H3JIaraéMoro BONPOCa, HEYMEHUE MPUMEHSTh 3HAHUS Ha
MIPaKTUKE, HEYBEPEHHOCTb M HETOYHOCTh OTBETOB HAa JOMOJHUTEIbHBIE W HABOJSILNE BOIPOCHI,
pacueTHOE 3a/laHue BBINOJIHEHO HEBEPHO WJIM OTCYTCTBYET €T0 PELICHHUE.

Bonpocsl 1151 codeceoBaHus MO AUCHUIIIHHE
«@UHAHCOBBII MEHEIKMEHT (IIPOABHHYTHIA YPOBEHb)».

Oxapaktepu3yiTe crierupuKy GUHAHCOBOTO MEHE/DKMEHTA KaK HAYyYHOTO HATIPABJICHUS U MPAKTHUSCKON
NEATENHHOCTH.

Oxapaktepu3yiTe GUHAHCOBBIC PEIICHHUSI KOMMEPUYECKON OpraHu3aliy Ha Pa3InYHbIX dTaax ee
JKN3HCHHOI'O IUKJIa U paBBI/ITI/ISI pI)IHO'-IHI)IX OTHOIHeHI/Iﬁ B CTpaHe.

PackpoiiTe crienuduky pblHKa KaruTalia Kak cpeibl QyHKIIMOHUPOBAHUS OpraHU3alllH.
OxapakTepu3yiTe MPUHINITHAILHBIE CXOICTBA U PA3IHUUs B aHAIM3¢ CTOUMOCTH 3a€MHOTO U
COOCTBEHHOIO KaIllMTAala.

PackpoiiTe posib KOHIICTIINI CTPYKTYPHI KalluTajla B aHaJIi3€ MOTHBOB Pa3padOTKU MOIUTHKA
JI0JITOCPOYHOTO (PMHAHCUPOBAHMS KOMMEPYECKOI OpraHu3aIiuy.



IIpuBennuTe XapakKTepUCTUKN HHBECTULIMOHHOIO IIPOEKTA: PUCK U IEHEKHBIC IIOTOKHU.

PackpoiiTe conepxaHue NpUHIUIIOB (POPMUPOBAHUS aKTHBOB KOMMEPUECKOH OpraHu3alny.
Oxapakrepu3yiTe METObI OLICHKA CTOMMOCTH aKTHBOB KOMITAaHUU.

Packpoiite cnenu@uky 010 KeTUPOBAaHUS KaK YIPaBICHYECKON TEXHOJIOTHH (PUHAHCOBOT'O MEHEDKMEHTA.
10. Maiite o011yt0 XapaKTEpUCTHUKY OCHOBHBIX TAIIOB MPOLECCca Pa3pabOTKU U pean3alii KOpIopaTUBHON
(UHAHCOBOM CTpaTETHH.

© oo N

KakabIii oTBeT 114 co0ece10BAHUA MOKET OBITL OLlCHEH B 2 0aJLia.
Kpurepum oneHku:

— 1-2 6anna — coumepkaHue OTBETAa Ha KaXKIBIH BOMPOC JISI CAMOCTOSITEIBLHOTO HM3YYCHHSI PACKPBITO
MOJIHOCTBIO, MPOJIEMOHCTPUPOBAHO TPAMOTHOE W JIOTUYECKH CTPOMHOE M3JI0KEHHE Marepuayia Ipu
OTBETE, YCBOCHUE OCHOBHOM M 3HAKOMCTBO C JOTIOTHUTEIbHOM JINTEPATYPOI; H3J105)KEHHE COMTPOBOXKICHO
MPe3CeHTAIMEH, BRITOJHEHHOM ¢ TTOMOIIbIO porpammHoro npoaykra Libre Office.

— 0 0an0B — cofepkaHne KaXKJI0T0 BOIIPOCA I CAMOCTOSTEIILHOIO U3YUEeHHS HE PACKPBITO O CYIIECTRY,
HaJu4re rpyobIX OMMOOK B OTBETE, HEMIOHUMAHKE CYIIHOCTH M3JIaraéMoro BOIIPOCa, HEYBEPEHHOCTh U
HETOYHOCTb OTBETOB Ha JOIMOJIHUTEIBHBIC U HABOSIIUE BOIIPOCHI.

MakcumaJjibHOe KOJIH4eCTBO 0aJJ10B, OJy4aeMbIX 10 HToram codecenoBanus — 20.

KommniekT pacueTHbIX 3aJaHUM
1o AucuunInHe «PHUHAHCOBBIH MEHEKMEHT (IIPOJABHHYTHIN YPOBEHb)»
3amanme 1.
CymMa He TMCKOHTHUPOBAHHBIX JCHEXKHBIX IIOTOKOB MPOEKTOB 1 u 2 oguHakoBa. EAMHCTBEHHAs pa3HULA B TOM,
YTO MPOeKT | uMmeeT GombIlKe NEHEKHbIE TIOTOKU B MIEPBBIC TOABI, a MPOEKT 2 - B KOHIIE CBOEero cpoka. Ha
YCIIOBHOM (CaMOCTOSITEIPHO COCTAaBIEHHOM) TpUMeEpe MPOBEIUTE PAcueThl Il COMOCTaBICHUS TI'padUKOB
kpuBoil NPV npoekra 1 B cpaBHeHuu ¢ npoektom 2. CrenaiiTe BBIBOIBI.

3amanme 2.

EBITDA xopmnoparuu B 2016 rogy coctasuina 20 mipa. pyo6seit. [Iporaos Ha konen; 2017 roga — 30 mupz. pyo.
PaccuuTaiite, ucxoas U3 MakcuMmaiabHoOro ¢puHancooro orpanudeHust Total Debt / EBITDA B pa3mepe 4x u
MIaHOBOTO 0o0Bhema nonra B 40 mupa. pyoseit Ha koHer; 2017 rona - Ha Kakou NMpeaebHBIA JOTOTHUTEIBHBIN
00bEM J0ITOBOT0 (PMHAHCHUPOBAHUS MOXKET PacCUMTHIBATh Kopriopaius B koHIe 2017 rona?

Cnenaiite BbIBOJIBI.

3aganue 3.
B caenytomiem rony KoMnaHus TUIaHUPYET peann30BaTh BaXKHBIH MHBECTHIIMOHHBIA MPOEKT — CTPOUTEIHCTBO
(habpuku 1o MPOM3BOJCTBY SIUTHOTO IIOKOJaAa pydyHOU pabotel. (s peanusarnuu mpoekta Oyner co3gaHa
KOMIaHusl crenuanbHoro HazHadeHus (SPV). IIpoekT TpeOyeT mepBOHayalbHBIX WHBECTHIMHM B pasmepe 5
MJIH. pyO. /leHexHble MOTOKHU MpoeKTa (10 00CayXuBaHus aoiara) — 1 miH., 4 MiH. U 3 MiH. py0. B 1-#, 2-it u
3-if ToJ1 COOTBETCTBEHHO. JlJIs peanu3aiiy mpoekTa OblT MpUBJIeUEH KpeauT B pazmepe 50% mepBoHaYaIbHBIX
WHBECTHIIMI C rpad)uKOM TOTAIEHUs TpeMs exeroaHbiMu mmiarexamu (35, 35 u 30% oT cymMBbI Kpeaura).
[IporienTHas cTaBka ycTaHOBIIeHA Ha ypoBHE 13% TOJ0BBIX.
[Tpu pacdere cTaBKH JUCKOHTHPOBAHUS UCIIONB3YHTE CIIEIYIONINE OCHOBHBIC TaHHBIE!

— 0Oe3puckoBas craBka — 8%,

— pbIHOYHas npemus — 5%

—  kodddumuent 6era — 0,73

— 1npemus 3a pazmep — 2%

— Hajor Ha npuosuts — 20 %
Omnpenenure NPV (0e3 yuera ocTaTOUHOM CTOMMOCTH IIPOEKTA).
Cnenaiite BBIBOBI.

3ananue 4.

Nwmeetcs cnemqyromnias nHGOpMAIIHS:

LleneBas cTpykrypa kanutaiaa komnanuu: 40% 3aemHble cpencTsa, 60% coOCTBEHHBIE CPE/ICTBA;

Kommanust BeITycTHIIA OOJUTAIIMK CO CICAYIOIMMMH TapaMeTpaMH: HOMHUHaidbHas ctoumocth — 1000 pyo.,
ctaBka kymoHa 10% (mmosryromoBbie BBHITUIATHI), CPOK oOpamieHust 20 net, Tekymas croumMoctb 849,54 py0. ¢
JIOXOHOCTBIO K mmorameHuio 12%;



Koaddumument 6era — 1,2;

bespuckosas craBka — 10%;

Peinounas npemus — 5%;

KoMmanust 1eMOHCTpHpYET CTa0MIIbHBIE TEMITBI POCTa HAa YpOBHE 8% B TOJ M HEJABHO BBIILJIATHIIA JUBUICHIBI
B pasMepe 2 py0. Ha aKIu0. PhIHOYHAS CTOMMOCTD akIuid KoMmanuu — 27 py0. 3a 1 akiuto. Hamor Ha npuObLIb
—20%. Onpenenure WACC 1151 JaHHOM KOMITaHUH.

CremaliTe BHIBOJBI.

3aganmue 5.

OneHuTe MOXOJHOCTh K MOTAIICHHWIO Ui AByX oOnuranmii (A u Bb) u caenaiite BBIOOp, Kakylo OOJIMTaLUIO
Jydiie TpruoOpecTH.

Oo6nuramus A ¢ 8,5%-Hoi KyNOHHOH TOXOTHOCTBIO U 3-X TOAWYHBIM CPOKOM MoramieHus. [Ipeanonoxum, 4to
ee nena cocrasisier $950 mpu Homuuaze $1000 USD.

Oo6nuramus b ¢ 8,5%-Hoi KyOHHO#M T0XOIHOCTBIO U 5-TH JIETHUM CPOKOM moraieHus. [Ipennonoxum, 4ro ee
riera cocrasisger $1050 npu Homunaine B $1000.

Crenaiite BBIBOJIBI.

Kpurtepumn onenku:
3a BepHOe pelieHHe PACYETHOIO 3aJaHUS CTYACHT noJiy4yaet 4 0aJsa.

20 6anIoB — BEPHO PEIICHBI 5 PaCUETHBIX 3aJaHUM.
16 GaysIoB — BEpHO pEIICHBI 4 paCYeTHBIX 3aJJaHUM.
12 GayisioB — BEpHO PEIICHBI 3 paCYCTHBIX 3aJaHUM.
8 0aJI0OB — BEPHO PEIICHBI 2 paCYETHBIX 3a/1aHMUS.
4 Ganna — BepHO pelieHo 1 pacueTHOe 3a/laHue.

/lejioBbI€ UTPHI 10 AUCUHUIINHE «DHHAHCOBBIN MEHEKMEHT (IIPOABHHYTBIN YPOBEHb)»
HenoBasi urpa Ne 1:
000CHOBaHMe CIEJKH N0 PACIIOPSIKEHUI0 32JI0T0BbIM HMYIIECTBOM

Tema (mpobiaema, curyamms): OaHK MOJYYMJI B CBOE PpACHOPSDKEHHE 3aJI0OTOBOE HMYIIECTBO
npoOJIeMHOro KineHTa (00beKT HenBukuMocTH). Ilo onenke OaHka, pbIHOYHAs CTOMMOCTh OOBEKTa
coctaBisieT 35 muH. py0. Takxke y OaHka MMeeTcs IMOKYINaTellb, Mpelaralolliuii BRIKYIUTh JaHHOE
3/laHue TpeMs IUlaTeXaMH C HWHTEpBajJioM B moiroaa B pasmepe 13,0 muH. pyO. xaxabii. CraBka
JMCKOHTHPOBAHHUS JIIs TOJJOOHBIX pacyeToB B OaHke cocTaBiisieT 14% rofoBbIX, okuaaeMast HHQISAIN —
8% B rox.
Crenyer nu 6aHKy corjiamarbcs Ha MOJA00HYIO CIENKY?
Pemenne ¢uHaHcOBOro MeHemkxepa JOJKHBI ObITh MOJKPEIJIEHO COOTBETCTBYIOIIMM BapHaTUBHBIM
pacueToM.
Konuenuus urpsel: obyvaromuecs JOKHBI 00OCHOBATh pEIlIEHWE HAa OCHOBAaHUM YYeTa pa3iIMuHbIX
(bakTOpOB, IPUHUMAEMBIX K pacyeTy.
PoJn:

— 3amoronarenib

— MenemkmenT 0aHka

— DuHaHCOBBI MEHEKED
OzxugaeMblii pe3yJabTaT: OTYET O MPOJIEIAHHOM paboTe, BKIIOYAOLIHH B ce0s 000CHOBaHUE CTOUMOCTH
00BEKTAa 3aJ10Ta, JOTMYEeCKH BEICTPOCHHBIN B COOTBETCTBUH € 33JaHHBIMU dTallaMy ee peanu3anuu. Otyer
MOKeT OBITh O()OPMIIEH B BU/I€ IPE3ECHTAIIHH.
IIporpamma npoBeeHusi U peKOMeHAALMH 110 OATOTOBKE M IIPOBEICHHI0
Oransl MPOBEIEHUS PACYETOB 10 JIEIOBOI Urpe:

— CocraBiieHne ocae10BaTENbHOCTH PACYETHBIX IPOLEAYD.

— TloxGop n o6ocHOBaHME MPUMEHEHUS (POPMYJI, YUUTHIBAIOIIMX BIUSHUE YKa3aHHBIX (DaKTOPOB Ha

pellIeHnEe aHAJIUTHKA.
— OO0o0meHue MOIYYeHHBIX PE3yNbTaToB, (POPMUPOBAHHE UTOTOBOTO 3aKIIOYEHHS IO JEJIOBOM
urpe.

Kputepun oneHuBanus:

10 6GansoB | BBICTABIIACTCS OOYYArOIIEMYCs, €CIM €ro paboTa SBISIETCS PE3yNbTaTUBHON W




3aKaH4YHUBACTCA MPEACTABIICHUEM oT4uéTa

7-9 GajsIoB | BBICTABISIETCS OOYyYalOMIEMYCs, €CIIM MMEIOTCS MaTeMaTHYeCKHe HETOYHOCTH B

MPCACTAaBJICHHLIX JAHHBIX

5-6 GayIoB | BBICTABIISIETCS 00yUarOMEMYycs, €CTi paboTa BBIITOJIHEHA HE TIOJTHOCTHIO

1-4 6anmna BBICTABIIIETCS OOyUarolemMycs MpH MPeACTaBICHUN OO0IIei CXeMbl BBIIIOJHEHUS

JICTIOBON UTPBI

JesoBasi urpa Ne 2:
000CHOBaHMeEe BbIOOPA 0aHKA MO KPUTEPHIO HHBECTULIMOHHOM NMPUBJIEKATEJIbHOCTH

1. Tema (mpodJema, cHTyanus):
@DuHAHCOBBIN MEHEDKEp UMEET JaHHbIE O TpeX OaHKaX, MPeCTaBJICHHbIC B Ta0JIHULIE:
IMoka3arenn (¢ %) Bank Ne 1 Bank Ne 2 bank Ne 3
ROE 16,5 74 11,2
ROA 3,67 3,67 2,67
[IpouenTHast Mapika 3,21 3,97 521
NPL 90 + 3,55 4 54
Kakoii u3 Tpex OaHKOB ciemyeT MpeArnovyectb (PUHAHCOBOMY MEHEINKEpPYy C IMO3ULUU WHBECTHIIMOHHOM
IIPUBJIEKATEILHOCTU?
Pemenne ¢uHaHCcOBOro MeHemKepa MAOKHBI OBITh MOJAKPEIUIEHO COOTBETCTBYIOIIMM BapUATHBHBIM
pacueTom.
2. Konuenuusi urpbl: o0y4arouigecsi JT0JDKHBI 0OOCHOBATh PEIICHHE Ha OCHOBAHUU y4yeTa Pa3UYHBIX
(akTOpPOB, NPUHUMAEMBIX K PacyeTy.
3. Poamu:
— MenemxmeHT OaHKa
— ®uHAHCOBBIN MEHEKEP
4. O:xuaaeMblii pe3yJbTaT: OTUET O MPOJETAHHON padoTe, BKIIOUaONUil B cebs 000CHOBaHUE BhIOOpa
0aHKa I MHBECTHPOBAHMS, JIOTUYECKHA BBICTPOCHHBIH B COOTBETCTBHH C 33/IaHHBIMH JTallaMU €e
peannzanuu. OT4ET MOKET ObITH OOPMIIEH B BUE MTPE3CHTALINH.
5. IIporpamma npoBejeHHUsI U peKOMEHAALMH 0 MOATO0TOBKE M NMPOBEICHHI0

Dransl MPOBEIEHUS PaCYETOB IO JIEIOBOI Urpe:
— CocraBrieHH€ MTOCTIEIOBATEILHOCTH PACYETHBIX TPOLIEAYD.
— TlonGop u o6ocHOBaHME NPUMEHEHUS (POPMYJI, YUUTHIBAIOIIMX BIUSHUE YKa3aHHBIX (DaKTOPOB Ha
peleHne aHATUTHKA.
— OO0o01IeHnEe TOMYYCHHBIX PE3YNIbTaTOB, (POPMHUPOBAHUE WTOTOBOTO 3aKJIIOUYECHMS IO JEIOBOU
urpe.

Kputepun oneHuBanus:

10 GanyoB | BeICTaBiIseTCsl OOyyaroleMycs, eciid ero pabora sBIsSeTcs pe3yJbTaTUBHOM U

3aKaHYMUBACTCA MPEACTABJICHUCM OoTuéTa

7-9 0amIoB | BBICTABIISACTCS OOYYaIONMIEMYCs, €CIM WMEIOTCS MaTeMaTHYECKUE HETOYHOCTH B

MPEACTABJICHHBIX TaHHBIX

5-6 0a/lI0B | BBICTABIISACTCS 00yUYaIOIMIEMYCsI, €CTH padoTa BHIMOJHEHA HE TTOJTHOCTHIO

1-4 bamna BBICTaABJIACTCA 06yqa101ueMyc;1 npu npeacCTaBJICHUN 06]].[6171 CXCMbI BBIIIOJTHCHHUA

JI€JI0OBOY UTPBI

Tecrnl
10 AUcHUNIMHe «KPHUHAHCOBBIH MEHEKMEHT (IIPOJABUHYTHIN YPOBEHb)»

TecroBoe 3aganue 1.

1. Yro mpowmzoiiaer ¢ mapamerpoM WACC nipu yBeTudeHUHN HAJIOTa Ha MPUOBLITH (MTPU HEU3MEHHOCTH OCTATBHBIX
[IapaMeTPOB, yUYacCTBYIOIINX B pacueTe)?

a) He U3MEHUTCS,

0) yMEHBIIUTCS;

B) YBEJIMYUTCS,;



') HEIOCTATOYHO JaHHBIX JJIS OTBETA.

TecToBoOE€ 3anaHue 2.

Kopnopamus oxunaer najeHre IpoleHTHBIX CTaBOK B OyayieM. B nanHOM ciydyae mpeArnoYTHTeIbHee
MOKYIaTh:

a) «UIMHHBIC» OOJIUTALINH;

0) «KOPOTKHUE» OOJIMTalINH;

B) XpaHUTh JICHBI'M HA TEKYIIIEM CUETY.

TecroBoe 3aganmue 3.

BHenpenne HOBOro 00OpYyJIOBaHHUSI JaeT BO3MOYXKHOCTh HMHBECTOPY ITOJIYYUTh T'OJOBOH JCHEKHBIH INOTOK B
pazmepe 1200 py6. Ilocie 5 ner paGoThl MHBECTOp IUIAHHPYET MPojaaTh 3T0 obopymoBanue 3a 5000 pyo.
Tpedyemas noxomHocTh — 6 % B roa. Kakyro MakcHMabHYIO IIEHY OH MOJKET 3aIlJIaTUTh 32 IPUOOPETEHHE ITOTO
obopynoBaHus?

a) 8790 py6uneii;

0) 7200 pyGueii;

B) 11000 py0meii.

TecroBoe 3ananue 4.

Knuenty 6anka mpeasaraiotT Tpu BapuaHTa BIOKeHUU: 1) 6-neTHUl Aeno3uT noj 7% TOJ0BBIX C €KETOAHBIMU
iaTexxamu 6 Teic. py0Jieil, 3aTeM OH pa3MECTHT MOTYyYEHHYIO CyMMY 110J 5% TOJI0BBIX Ha J1Ba rojia; 2) 7-IeTHUM
eno3ut 1o 9% To0BBIX ¢ €KETOAHBIMHU IIATEXKAaMHU 5 THIC. pyOJiel, 3aTeM OH Pa3MECTUT MOIYYCHHYIO CYMMY
non 4% Ha oauH rof; 3) 8-netHuii qeno3ut noa 11% rogoBeIX ¢ eKEroAHBIMU TUIaTe aMu 3,5 ThIC. pyOIeit.
Kakoii BapuaHT BIIOKEHUS SBISETCS MAKCUMAIIBHO BBITOTHBIM?

a) TMEePBBIN;

0) BTOpOIi;

B) TPETHH.

TecroBoe 3aganue S.

Kakoii kpenuTHbI 10oroBOp ¢ 6aHKOM Harbosee BBIr0/IeH 3aeMIIHKY C Mo3ulinu 3¢ dexra puHaHCcoBOrO phlvara,
eclii COOCTBEHHBIC CPEJICTBA COCTABIAIOT 12 MitH. pyOseit. Ycenoue 1. craBka Hanora Ha nmpuosuts — 20 %,
peHTabeIbHOCTh aKTUBOB 3aeMIIMKa - 22 %, cpeqHsis pacueTHas cTaBKa MPOIeHTa 3a KpeauT 19 %, 3aeMHbIe
cpenctBa — 21 MiH.py0. YcioBue 2. craBka Hajora Ha mpuobLTs — 20 %, peHTabeTbHOCTh aKTUBOB 3aE€MIIUKA -
24 %, cpeHsis pacueTHasl CTaBKa MpolieHTa 3a KpenuT 21 %, 3aeMHbIe cpecTBa — 22 MIH.pYO.

a) MepBBIii;

0) BTOpOH.

TecroBoe 3aganue 6.
Uemy paBHa cuiga BO3JCHCTBUS (DUHAHCOBOrO pblyara, €cCJlIM 3aeMHBIE CpEeACTBa OpraHMu3alueil He
IIPUBJIEKAOTCS?
a) eIUHUIE
0) HymIO
B) BEJIMUYMHE COOCTBEHHBIX OOOPOTHBIX CPEJICTB

TecroBoe 3ananue 7.

Bri0epure npuzHak, KOTOPBIN ONpeeNIeT COCTaB U KOJIMYECTBEHHBIE TPAHUIIBI (PUHAHCOBBIX PECYPCOB
KOpHOpaIuu:

a) HaNpaBJICHUS HCIIOJIb30BAaHMS JCHEKHBIX JOXOJ0B U HAKOIUICHU;

0) ucTouyHUKN 00pa30BaHMUS;

B) CIIOCOOBI peryJIMpOBaHUS;

T') METO/IbI OTPAYKEHHUS B OTYETHOCTH.

TecToBoe 3ananue 8.

Kakoii MmeTo uconb3yeTcs B OIleHKe OM3Heca, KOT/1a CTOMMOCTh KOMMEPYECKOM OPTaHU3aIiH TPY TUKBHIAITUT
BBIIIIE, YEM B CTydae MPOIODKEHHS €€ (PyHKITMOHUPOBAHMUS:

a) METOJI JIMKBUIAIIMOHHONW CTOMMOCTH;



0) METOJ] CTOUMOCTH YUCTHIX AaKTUBOB;
B) METO/A KalluTaJIn3alnuy J0xXxo44a.

TecToBoe 3aganue 9.

@®opMBI pacyeTOB MEXKIY MOCTABIIMKAMU M IDIATEIBITUKAME OTPEICIISIFOTCS:
a) 3aKOHOJATEIbCTBOM;

0) 1OTOBOPOM MKy KOHTpareHTaMu;

B) 3aKOHOJIaTEILCTBOM U JIOTOBOPOM MEXKy KOHTpareHTaMHu.

TecroBoe 3aganne 10.

Cob6cTBeHHBIMU (PMHAHCOBBIMH PECypcamMy KOPIOPAIIUU SBISIOTCS:

a) neneBoe (PMHAHCUPOBAHUE, CPEJICTBA, IPUBJICUCHHBIC ITyTEM Pa3MEIICHUS aKIHii Ha OupxKe, T00ABOUIHBII
Kanura;

0) ycTaBHBII KauTAall, CTPAXOBOE BO3MEIIEHUE TI0 HACTYITUBIIUM PUCKaM, CPEJICTBA, MOTYICHHBIE OT TapTHEpa
JUISL OCYIIECTBIICHUSI COBMECTHOM JI€ATEIBHOCTH (110 JOTOBOPY MPOCTOrO TOBAPUILECTBA);

B) IpUOBLTL OT PeaTU3allii OCHOBHBIX CPEJICTB M JPYTHX aKTUBOB, aMOPTH3AI[MOHHBIC OTYHUCIICHUS,
HepacrpeaeaeHHas NPUObLIb MPOILIBIX JIET;

I') BCE IEPEYUCIIEHHOE.

Kpurepuu oneHuBaHuA:

Kasxp1ii TpaBHIIBHBIN OTBET HA TECTOBBIN BOIPOC OIICHUBACTCS B 2 Oasuia.

TeMmbl TOKJIa10B
o AucuunInHe «PMHAHCOBBIN MEHEe)KMEHT (IIPOJABHHYTHIN YPOBEHb)»
1. PeiHOK KamWTana Kak cpefa (QYHKIIMOHUPOBAHUS COBpPEeMEHHOW Kopropamuu. OIIEHKa CTEIeHH
Pa3BUTOCTH PhIHKA Kak 0a3a Jis penieHui (()MHaHCOBOTO MEHEIKMEHTA.
2. Mopenb COBEpIICHHOTO PhIHKA KalHWTajda — METOJOJOTHYecKass OCHOBA MOCTPOCHUS AHAJTUTHYCCKUX
MOJICJIeH KOPITOPALIHH.
3. TlpuHiun co3maHusi 3KOHOMHUYECKOW TPHOBUTM KaK OCHOBBI aHaiwW3a (UHAHCOBBIX pPEIICHUIN
KOPIOPALIHH.
AnbTepHAaTUBHBIE U3JIEPKKU KaK TMPUHIIUI MIOCTPOCHHS (PMHAHCOBOTO aHAU3a.
[Tonstre GpynaamMeHTanbHOM (MHBECTUIIMOHHOM) CTOMMOCTH KamuTaia GUpMBI.
3aTpathl Ha 3aeMHBIM KanuTaid. OTpaHUYEHUsT B MCIOJIB30BAaHUU METOJIOB OIEHKH 3aTpaT Ha 3aeMHBIN
KaluTall Ha pa3BUBAIOIIMXCS PhIHKAX KanuTana. MeToJ CHHTETHYECKOTO pEUTHHTA.
7. CtpykTypa GMHAHCUPOBAHUS U CII0XKHAS CTPYKTYpa Kanuraia.
8. 3arpatrhl Ha 3a€MHBII KamUTall IPU MPUBJICYCHUH CIOKHBIX OAHKOBCKHUX CCY/I.
9. 3arparhl Ha KaKUTaJ, MPUBJICYCHHBIA B BUJIC IOJITOCPOYHOU apCHIBI.
10. IpuHIMNHATBEHBIE CXOJICTBA M PA3JIUYUS B aHAIH3E CTOMMOCTH 3a€MHOT0 M COOCTBEHHOTO KaluTania.

ISR A

Kputepun onenkmn:

11-20 6ans0B — B OKIaJIe PACKPHITA aKTYAIbHOCTh TEMBI, 0K OTJIMYAET JIOTUKA U TTOJTHOTA U3JI0KEHUS,
MIPOCJIEKMUBAETCS COOTBETCTBHE MaTepHaja COBPEMEHHBIM peallisiM Pa3BUTHUS SKOHOMHKH, IPH MOATOTOBKE
JIOKJIaJ]a UCTIOJB30BaHbl COBPEMEHHbBIE UCTOYHUKU JTUTEpaTyphl (yueOHBIE MOCOOUS - 3a MOCJTEeIHUE 5 JIeT,
MEPHONYCCKHIE U3JaHUs - 3a MOCIEAHNE 3 Toja), HaJu4We Mpe3eHTanuu (¢ ucroiib3oBanneM MS Power
Point).

— 5-10 6asnoB — B J0KIaJ€ MPEICTABICH Pa3BEPHYTHIM CHUCOK JIUTEPATYPhl, B TOM YHCIE MEPUOTUIECCKIE
U3JlaHus, OJJHAKO HE IMPOBEJIEHO MX CHCTeMaTu3alus U 0000IieHue, TeMa JOKJIaJa pacKpbiTa TOJIbKO Ha
ypOBHE 0a30BbIX OIpeIeIeHUH.

— MeHee 5 0aI0B — JOKIAJ HE OTpakaeT CYTHM paccMaTpMBaeMOro BOIIPOCa, IPHU €ro IMOATOTOBKE
HCIIOJIb30BAHBI HCAKTYAJIbHBIC HCTOUYHHUKH.

1 kypec, 2 cemecTp
Bomnpocsl Kk 3xk3aMeny

o AucuuIuHe «OUHAHCOBBIN MEeHEIKMEHT (MPOABUHYTHIH YPOBEHb)»
1. OmnpeneneHue CTaBKM JUCKOHTUPOBAHMS NPU HCIOJIb30BAHMU HECKOJBKHMX BHUJIOB KaluTala.
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10.
11.
12.
13.
14.
15.
16.

17.

18.

19.

20.

CpenHeB3BeNIEHHBIE 3aTPAThl HA KAUTAJ KaK IPOKCH T0XOJHOCTH AKTUBOB.

[IpeumyiecTBa npuMeHeHHst MeToa peasibHbIX oniuoHoB (ROA) ayig mocTpoeHus aHann3a NpoeKTa B
YCJIOBUSIX HEOIPEAECICHHOCTH.

Tunonorus npocThIX peanbHBIX ONIMOHOB. ONpeneneHne MPOCThIX PeAbHBIX ONIIMOHOB JIMKBUAALUN
(abandonment), orcpouku (defer), paciupenus (expand), cokpamenus (shrink).

[Ipsimast 1 KOCBEHHas OLIEHKA peajlbHbIX ONIMOHOB B JUCKPETHOM BPEMEHHU.

Konuenmus ynpaBieHueckoil TMOKOCTH B aHajiW3€ HWHBECTUIMOHHBIX MU (UHAHCOBBIX pEIICHUN
KOMITaHUH.

MacmtaGHOCTh HHBECTULIUM, TOJITHI CPOK peann3alii, BBICOKUI YPOBEHb HEOIIPEIEICHHOCTH: YCIOBUS
JUIS IPUMEHEHUSI METO/1a PEATIbHBIX OINLIMOHOB.

CpaBHeHME pe3yJbTaTOB yuyeTa HEONPEAEIEHHOCTH C IOMOIIBIO METOJA JUCKOHTUPOBAHHBIX JEHEKHBIX
notokoB (DCF), merona nepesbeB npunsatus pemenuit (DTA) u metona peanbHbix onuuoHoB (ROA).
Onpenenenre U Ka4eCTBEHHOE CPaBHEHHE BXOIHBIX MTAPAMETPOB AJIsl OLIEHKU CTOUMOCTU (PMHAHCOBOTO U
peaJIbHOTO OILIMOHA.

OneHka CTOMMOCTH PEAIBHOTO OIIMOHA B HEPEPHIBHOM U JUCKPETHOM BPEMEHH.

Tunonoruss <«IIpoCThIX» pEANbHBIX ONIMOHOB: ONIMOH JIMKBUAALWMH, OTCPOYKH, DPACLIUPEHUS,
COKpaIlleHHUSI.

[Ipsimast 1 KOCBEHHas OLIEHKA pealbHbIX ONIIMOHOB B JUCKPETHOM BPEMEHHU.

JleTepMHHAHTBI BO3MOKHOCTEN POCTA Pa3BUTHIX U PACTYIINX PHIHKOB.

OcCHOBHbIE MOHSTHS OLIGHKM CTOMMOCTM KOMIAHMM UM HX COOTHOIIEHHWE: CIIpaBeauBasi,
¢dbyHnaMeHTanbHas (BHYTPEHHSs1), MHBECTULIMOHHAS, OallaHCOBasl, TUKBUIAIIMOHHAS] CTOMMOCTH.
OCHOBHbIE METOJbl CPaBHUTEJIBHOIO IOJIXOJA: METOJ pbIHKAa KamuTajga, METOJ CHEJIOK, METOJ
OTpacieBbIX KO3(PPHUIIUECHTOB.

TpeboBanust k nHGOpPMALIMKM O KOMIAHUM JJISl IPUMEHEHUSI PHIHOYHBIX CpaBHEHUN. OCHOBHbBIE ATallbl
OLICHKU.

TpaguiuoHHble MOAENN JTUCKOHTUPYEMOIO JEHEKHOI'O MOTOKA: MOTOK JACHEXKHBIX CPEICTB JJIS BCEX
unBectopoB (FCFF), motok nenexusix cpeacts st akiuonepos (FCFE).

MeTtoapl onpezeneHuss CTaBKU JUCKOHTUPOBAHUS: MOJENb OLIEHKH JOJArocpouHblX akTuBoB (CAPM),
MojJienb  apOuTpaxHoro  neHooOpasoBanusi (APT). Meron  KyMyJIsSTHMBHOIO  HOCTPOEHMS.
CpenHeB3BelIeHHbIE 3aTPaThl Ha KaluTall.

OcobeHHOCTH aHaIM3a 3aTpaT Ha KalmuTal Ha pacTyIIMX phIHKAxX KanuTana. VMcnonb3oBaHnue riio0anbHOM
CAPM, mnanmonansHoit CAPM, ckoppextupoBanHOoii CAPM B oOIleHKE CTOMMOCTHM KOMIIAHMM Ha
pacTyIIUX pbIHKaX KamuTaa.

Merton unctbix akTuBoB (NAV): OCHOBHBIE IIaru OIIeHKU. BhIBe€HIE UTOTOBOM CTOMMOCTH KOMIIAaHUHU
METOJIOM YUCTBIX AKTHUBOB.

Meton nukBuganuonHo croumoctu (LV): anroputm oueHku. Buabl NMKBUIAIIMOHHOM CTOMMOCTH:
IJIAaHOBAs1, yCKOPEHHAs.

IK3aMeHALNOHHEIE ONJIeThI BKJIIOYAIOT:

2 TeopeTUYeCcKUX BOIpOca U3 MepedHs 9K3aMeHAIIMOHHBIX OmieToB (9D);
1 pacueTHOe 3a/1aHue U3 TIEpPEUYHS pacyeTHHIX 3aaanuii (P3).

Kpurepun ouennBanus:

84-100 6a/s10oB (OLEHKA «OTJIMYHO») - HAIMYUE TBEPJABIX M JOCTATOYHO IOJHBIX 3HAHHHA B 0OBEeMe
MIPOMEHHOM MPOrpaMMBbl TUCLUIUIMHBI B COOTBETCTBHH C [TOCTABJIEHHBIMU IIPOTPaMMOM Kypca LEIsIMU U
3ajlayaMu OOyuYeHUsl; MpaBUJIbHbIC, YBEPEHHbIE IEHCTBHS MO NPUMEHEHUIO MOJYYEHHBIX 3HAHUN Ha
IIPaKTUKE, TPAMOTHOE U JIOTUUECKU CTPOMHOE U3JI0KEHUE MaTepHala Py OTBETE, YCBOEHHE OCHOBHOM U
3HAKOMCTBO C JIOTIOJHUTEIBHON JIMTEPATYpPOil; pacueTHOE 3a/laHre BBIIIOJHEHO BEPHO U COMPOBOXKIEHO
BCEMH HEOOXOAMMBIMU KOMMEHTApUSIMHU;

67-83 6as11a (OLEeHKA «XOPOIO0») - HAINYHE ONPE/IeICHHBIX 3HAHUN B 00beMe PO ACHHOM MPOrpaMMbl
JUCIHUIUIMHBL B COOTBETCTBUU C TOCTaBJICHHBIMU NMPOTrpaMMOM Kypca HENsSIMH M 3aJadyaMHu OOyuYeHUs;
IIpaBWIbHBIE JEMCTBUS MO NPHUMEHEHUIO MOJTYYEHHbIX 3HAHUN Ha NPAKTUKE, TPAMOTHOE WM JIOTMUECKU
CTpOItHOE M3JI0’KEHHE MaTepHalia MpU OTBETE, YCBOCHHE OCHOBHOM JIUTEPATypbl; pacueTHOE 3a/1aHue
BBITIIOJTHEHO B LIEJIOM IIPABUJIbHO, €CTh HETOYHOCTH B OTAEJIBHBIX ATANax BbIYUCICHUN;

50-66 6a,1710B (OLIEHKA «yAOBJIETBOPUTEIBHO») - HAJTMUNE HEKOTOPBIX 3HAHUN B 00beMe PO ICHHOM
IIPOrpaMMbl TUCLUIUIMHBI B COOTBETCTBUU C IMOCTaBJICHHBIMU IPOrpaMMON Kypca LEIsIMHU U 3a7adyaMu
o0y4yeHHUs; HEeyBEpEHHbIE JEHCTBUSA IO MPUMEHEHMIO MOJIyYEeHHbIX 3HAHUI Ha NMPaKTHUKE, TPaMOTHOE U



JIOTUYECKH CTPOMHOE M3JI0XKEHHE MaTepHala IpU OTBETE, YCBOCHHE C YacTbI0 OCHOBHOM JIMTEPATYphI;
pacdeTHOe 3aJaHie BHITIOJHEHO OMTMOO0YHO, OJJHAKO yKa3aHa BEepHas MMOCIIEI0BATEILHOCTh TPOBEICHUS
pacyeTHBIX ONepaIui;

— 0-49 6a/1;10B (OlIEHKA «HEYI0BJIETBOPUTEIbHO)») - OTBETHI HE CBS3aHBI C BOIPOCAMHU, HATMYHUE IPYOBIX
OIKUOOK B OTBETE, HEMOHMMAaHUE CYIIHOCTU U3JIaraéMoro BOIPOCA, HEYMEHUE NMPUMEHSTh 3HAHUS HA
MIPaKTUKE, HEYBEPEHHOCTb M HETOYHOCTh OTBETOB Ha [OMOJHHUTEIbHbIE W HABOISIINE BOIPOCHI,
pacueTHOE 3a/laHue BBINOJIHEHO HEBEPHO WJIM OTCYTCTBYET €T0 pPELICHHUE.

Tembl KYpCcOBBIX padoT
o gucuunanue «OUHAHCOBBIA MEHEIKMEHT (IIPOABUHYTHIH YPOBEHb)»

1. CoBpemenHnas ¢(unHaHcoBas cpena (QYHKIIMOHUPOBAHUS POCCHIUCKUX KOMMEPYECKUX OpTraHHM3aIlHiA:

cnenuduka GOpMUPOBAHHS M HUCIIOIB30BaHMS (PHHAHCOBBIX PECYPCOB.
2. Konnenuus yrpaBieHYeCKOM THOKOCTH B aHalIM3€ HMHBECTHUIIMOHHBIX W ()MHAHCOBBIX pEHICHUH
KOMITaHHH.
Teopernueckre 0CHOBBI (PYHIAMEHTATBLHOTO aHATN3a CTPYKTYPBI U CTOMMOCTH KaIlHuTaa.
4, Cnemuduka CI0KHOH CTPYKTYpbl (MHAHCHPOBAHHWS KamuTajga: TEOPETHUYECKHE W TMPAKTHYCCKUE
ACIICKTHI.
CoBpeMeHHBIE METOJIUKH OTPE/ICICHUS JOXOTHOCTH, OKHUIaeMON COOCTBEHHHMKAMU OpraHu3aIliy.
CoBpemenHbIi aHamu3 3()(HEKTUBHOCTH HHBECTULIMH B YCIIOBHSIX ONPEACICHHOCTH M HEOTPEACTICHHOCTH.
7. Pa3BuTHe aHANIMTHYECKOM 0a3bl OLICHKU d(P(HEKTUBHOCTH MHBECTHIIMH B peajbHbIC aKTUBBI B YCIOBHUSIX

OMPEICTICHHOCTH W HEOIIPEICIICHHOCTH.
8. AmnHanu3 ynpaBJICHUECKOW TMOKOCTH KOMITAHUH: METOJ] PEaIbHBIX OIMIIMOHOB.
9. Teoperndeckue u MPaKTUICCKHE OCHOBBI COBPEMEHHOM OIICHKHU OM3Heca.
10. MeToauueckas 1 HOpMaTUBHAs 0a3a OLEHKH OM3HECA: CPAaBHEHHUE POCCUIMCKOTO U 3apy0eKHOTO OIbITA.

w

o u

Kpurepun oueHuBaHmsi:

—  OIEHKa «0Tan4Ho» (84-100 6aj1jI0B) BHICTABIISIETCS CTYIACHTY, €CIIM M3JI0KEHHBIA B KYpCOBOU paboTe
Matepuan (aKTUYSCKH BEPEH, JIEMOHCTPHPYETCS HAIWYHE TITYOOKHX HWCYCPIBIBAOIINX 3HAHUH B
o0JacTu U3y4aeMoro BOIPOCca, TPaMOTHOE, CBOOOIHOE M JIOTUYECKH CTPOHHOE M3II0KEHHUE MaTepuaa,
IIUPOKOE UCTIOIB30BAHKE IOTIOJHUTEIBHOM JIUTepaTyphl ¥ 3PHEKTUBHOM MpEe3eHTAIINN;

— oreHka «xopomo» (67-83 6ajiia) BhICTABISIETCS CTYACHTY, €CJIH B KypCOBOW paboTe OTMedaeTcs
HaJIM4Yue TBEPBIX U JOCTATOYHO MOJHBIX 3HAHUI B paMKaX BHIOPAHHOM TEMBI KYpCOBOU pabOThI; YETKOE
M3JIOKEHUE MaTepuaja C HUCIOJIb30BAaHUEM IPE3EHTAllUU; JOMYCKAITCS OTIEIbHbIE JIOTUUECKHE U
CTHUJIMCTUYECKHE TOTPEITHOCTH;

— OILIEHKA «yI0BJIETBOPHUTEJBHO» (50-66 0a/1710B) BBICTABIISIETCS CTYJIEHTY, €CJIM OTMEYAETCS U3JI0KEHNE
MaTepuaga KypcOBOM paboOThl C OTACNbHBIMH OINMOKaMH, C UCHOJIb30BaHUEM Hed(heKTHBHOU
MPE3CHTAIINH;

— OlLIEHKa «HeYy10BJIEeTBOPHUTEJbHO» (MeHee 50 0a/1/10B) BHICTABISETCS CTYACHTY, €CIIM KypcoBas paboTta
JIOTUYECKH HE 3aKOHYEHA, COJEPIKUT rpyOble OIIMOKHU, OTCYTCTBYET Mpe3eHTallns K JOKIady, CTY/ICHT He
MMOHMMAET CYIIHOCTH U3JIaraeMoro MaTepuasia, He YBEpEeH B OTBETaX Ha JOMOTHUTEIHHBIC BOIIPOCHI.

Bonpocsl 14151 coGece10BaHus 1O AMCHUIIJIMHE
«DUHAHCOBBINH MEHEKMEHT (IPOABHHYTHII YPOBEHDb)».

1. PackpoiiTe coaepkaHHE€ METOAMYECKOrO0 MHCTPYMEHTapusi yuera (akTopa BpeMEHHM B pacyeTax
CTpaTeruuecKuX (pUHAHCOBBIX MOKa3aTeseH.

2. OxapakTepusyiTe MEeTOAMYECKHI HHCTPYMEHTAPHI OIICHKH CTOMMOCTH JICHET TIPY aHHYHTETE.

3. OxapakTepusyiiTe METOINYECKUI HHCTpYMEHTapUil yueTa pakTopa HHQIALUHN B pacueTax CTpaTerHuecKux
(UHaHCOBBIX MOKa3aTeneil.

4. PackpoiiTe NOHATHE U MPHUBEIUTE KJIACCH(PUKAINIO (PUHAHCOBBIX PECYpCOB KOMMEPUYECKOH OpraHu3aIiu
JUIS LIeJIe CTpaTerunyecKoro yrnpasieHust X (POPMUPOBAHUEM.

5. PackpoiiTe ponb IUBHIEHIHOM TMOJUTHKHA B CHCTEME CTPATETHUECKOro YMpaBieHUs (HOPMUPOBaAHHEM
COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB KOPIOPATUBHON KOMMEPUYECKOM OpraHu3alnu.

6. Oxapakrepu3yliTe coAepaHHE U OCHOBHBIC HAIIPABJICHUS CTpaTeruu oOecrmedeHus (UHAHCOBOM
0€30I1aCHOCTH KOMMEPUYECKOM OpraHn3alum.

7. Packpoiite poib (UHAHCOBOrO JIEBEpUIKA KaK MeEXaHH3Ma pealu3alluyd CTPaTerud OOEeCIeYEeHUs
(hMHAHCOBOW O€30MAaCHOCTH MPEIPHUATHSI.



8. OxapakTepusyiTe METOIMYECCKUI HHCTPYMEHTAPUH OIICHKH YPOBHS (PMHAHCOBOTO PHCKA.
9. IlpuBenuTe TUIOBYIO KJIIACCHUYECKYIO MOCIEI0BATEILHOCTh AaHTUKPU3UCHOTO (PMHAHCOBOTO YIIPABIICHHUS.
10. Packpoiite (huHaHCOBBIE aCMIEKTHl PEOPTaHU3AIMHA KOMITAHUH, €€ OCHOBHBIX (hopM.

Kaxnapiid oTBeT 1151 codecelOBAHUS MOKET OBITEH olieHeH B 1 0aJ11.
Kpurepun ouenkmu:

— 1 6anan — coxepkaHue OTBETa HAa KaXJbId BOIMPOC [JISI CAMOCTOATENIBHOIO H3Y4YEHUS PaCKPBITO
MOJTHOCTBIO, TIPOJEMOHCTPUPOBAHO TPAMOTHOE M JIOTHYECKH CTPOWHOE HW3JIOKEHUE MaTepHayia IMpu
OTBETE, YCBOCHUE OCHOBHOM M 3HAKOMCTBO C JJOTIOJIHUTEIBHOM JINTEPATYPOI; H3JI05KEHHUE COTTPOBOKIACHO
[pe3eHTaIMel, BBITOJHEHHOM ¢ TIOMOIIBI0 porpammHoro npoaykra MS Office.

— 0 6a1J10B — coiep)KaHUEe KaXKI0T0 BOIIPOCA JIJIsI CAMOCTOSATEIILHOTO H3YUYCHHSI HE PACKPBITO 110 CYIIECTBY,
HaJIM4ue rpyObIX OMMOOK B OTBETE, HEITOHMMAHKUE CYIIHOCTH M3JIaraéMOT0 BOIPOCA, HEYBEPEHHOCTh U
HETOYHOCTb OTBETOB Ha JOIMOJIHUTEIBHBIC U HABOAIIUE BOTIPOCHI.

MakcumaJjibHOe KOJTHYeCTBO 0aJ10B, OJy4aeMbIX 0 UTOoram codecenoBanus — 20.

KommuiekT pacueTHbIX 3aJaHU
no gucuunanue «OUHAHCOBBIA MEeHEIKMEHT (IIPOABUHYTHIH YPOBEHb)»

3amanme 6.

Brl knuenT O0anka u 'y Bac ects Tpu BapuaHTa BiOXKeHUM: 1) 6-1eTHUI Aen03UT 1oJ] 7% TOJOBBIX C €KEr0IHBIMU
ImaTexamMu 6 ThIC. PyOJIeH, 3aTeM BBl Pa3MECTHUTE IMOJYyYEeHHYIO cyMMy moja 5% romoBbIX Ha JBa roja; 2)
7-netHUi neno3uT noj 9% roloBBIX C €XKETrOoJHbIMHM IUIaTEXaMHM 5 ThIC. pyOseil, 3aTeM Bbl pa3MECTHTE
MOJTy4eHHYI0 cymMmy 11071 4% Ha ojuH roj; 3) 8-neTHuit aAeno3ut noa 11% rogoBeIX ¢ €XKETOAHBIMH IUIATeKAMU
3,5 ThIC. pyOIeii. BerOepuTe TydInvii miiaH v OnpeeNinTe, CKOJIBKO y Bac OyAeT JeHer yepes § JieT.

CrenaiiTe BBIBOJBI.

3amanme 7.
Nmeetcs crneayromasi ”HGOpMAaIus:
Oxunaemas bespuckoBas Beta-kosdunrent | PeiHOUHAs Tpemus 3a pUCK
JOXOJHOCTHh aKIIUn CTaBKa JOXOOAHOCTHU | aKIITUHN
13% 4% 1) 7,5%
(2) 4% 0,8 9%

Ha ocnoBe monenu CAPM Haiinute Henoctaomue B Tabmuie 3HaueHus (1) u (2).
Cnenaiite BbIBOJIBI.

3aganue 8.

AnanuTHK npenoctaBui Bam cieayronryro nHgopmanuio o mpoekrax A u b:
IlepBonauanabubie | denexusniii norok Brogl | IRR NPV
HHBECTHI[UH

A | 3 miH. pyo. 5 MuH. pyo. 66,67% | 1,46 muH. pyo.
b | 10 miH. pyo®. 15 maH. pyo. 50,00% | 3,39 muH. pyo.

ECHI/I HpO@KTBI HE3aBUCHUMBIC U KOMIIAHUU OOCTATOYHO Q)HHaHCI/IpOBaHI/IH JJIA peanmaupm 2-X HpOCKTOB B
cllydae YIOBIIETBOPEHHS HHBECTHIIMOHHBIM KPUTEPHSIM, TO Kakoil mpoekT Bam crnemoBanio Obl BeIOpaTh?
[TpuBecTr Bce HEOOXOUMBIEC PACUETHI.

CremaliTe BEIBOJIEI.

3ananue 9.
AHanuTHK nipenoctaBui Bam crnegyronryro nHpopMmaIuio o npoektax A u b:
IIpoext | IlepBoHauanbHble | JleHexubiii motok Bronl | IRR NPV
HHBECTHI[HH
A 3 mutH. pyo. 5 muH. pyo. 66,67% | 1,46 muH. pyoO.
b 10 mmH. pyo0. 15 mmH. py0. 50,00 % | 3,39 maH.pyo.

Ecnu mpoextsl B3amMmouckmodaone (1Mo pasHbIM BO3MOXKHBIM TIPHYMHAM, HE TOJIBKO WHBECTHIIMOHHBIM
MoKa3aTessiM), TO Kakoi mpoekT Bam cienoBasno 661 BeIOpaTh? [IprBecTu Bce HEOOXOAUMBIE PACUETHI.




CremaliTe BEIBOJIEI.

3apanue 10.
Kakas n3 xomnanwmii 6oJiee nmpuBIeKaTesbHa g nHBecTopa? OTBET 00OCHYITE pacueTaMu.
CremaliTe BHIBOJIBI.

Iloka3arenn Komnanunsa A

2019 r. 2020 r. 2021 r.
Bripyuka 100 120 150
[TpuGbLIH 10 12 15
JluBuACH IBI 5 6 8
Ilokazarenn Komnanus b

2019 r. 2020 r. 2021 r.
Bripyuka 800 900 1200
[Tpu6bLTL 70 85 100
JIMBUICHTBI 20 30 35
Iloka3arenn Komnanus B

2019 . 2020 1. 2021 r.
Bripyuka 1000 1120 1300
[TpuGbLIH 90 105 120
JIuBUACH b 40 50 65

Kpurepun oueHku:
3a BepHOe pelieHHe PacYeTHOI0 3aJaHUsl CTYAEHT MoJy4aeT 4 0aJuia.
— 20 GaioB — BEPHO PEIICHBI 5 paCYETHBIX 3aIaHUM.
— 16 GamioB — BEpHO pElICHBI 4 pacYETHBIX 3aIaHUM.
— 12 GamioB — BEpHO pEIIeHBI 3 pacUETHBIX 3a1aHUM.
— 8 6ayI0B — BEPHO pelIeHbl 2 pacueTHBIX 3aJaHUsl.
— 4 Ganna — BepHO pemieHo 1 pacueTHoe 3a/1aHue.

Jle10BBIC UIPBI 0 JUCHHUIIMHE «PUHAHCOBBIN MEHEIKMEHT (IIPOJABHHYTHII YPOBEHB)»
HenoBast urpa Ne 1:
000CHOBaHME CHCJIKH M0 PACNOPSIKEHUIO 32JI0r0BBIM HMYIIIECTBOM
Tema (mpoOiema, cutyaums): OaHK IOJYyYWI B CBOE pACHOpPSIKEHUE 3aJI0rOBOE HMMYIIECTBO
poOJEeMHOT0 KiMeHTa (00beKT HeABKUMOCTH). 1o onieHke OaHKa, ppIHOYHAsE CTOUMOCTb 00BEKTa COCTABISAET
40 muH. py0. Takke y 6aHKa ©MEETCS MOKYIATeNb, MPEJIaraloiiii BEIKYITUTh TaHHOE 3IaHHE TPEMS IIaTeXaMu
C UHTEPBAJIOM B IoJros1a B pazmepe 19,0 miH. py6. kaxpiil. CTaBKa TUCKOHTUPOBAHUS JUIsl TOJOOHBIX pacueToB
B Oanke cocrtaBisieT 14% romoBsix, oxkugaemas na@usus — 11 % B rog.
Crenyer nu OaHKy coryamarbes Ha Mo100HyI0 CAENKy?
Pemenue punancoBOro MeHepKepa 10JKHBIL ObITh MOAKPEIIIEHO COOTBETCTBYIOIIUM BapHATHBHBIM PacyeTOM.
KoHuenuusi urpbl: obydaromnyecs IOKHBI 00OCHOBaTh pellleHHEe HAa OCHOBAHMU y4eTa Pa3IMYHbIX
(bakTOpOB, IPUHUMAEMBIX K pacyeTy.
Posn:
— 3anorojarenb
— MenemxmeHnT 6aHka
— DuHaHCOBBI MEHEIKED
O:xuaaemMblii pe3yJbTaT: OTUET O MPOJIETaHHOM paboTe, BKIIOYAIOIIH B ce0s1 000CHOBaHHE CTOUMOCTH
00BEKTa 3aJ10Ta, JJOTHYECKH BBICTPOCHHBIN B COOTBETCTBUU C 3aJJaHHBIMH 3TallaMH ee peain3auuu. OT4eT MOKeT
OBITH 0O()OPMIICH B BUJIC MPE3CHTAIUH.
IIporpamMmma npoBeneHnsi 1 peKOMEH/AALMHU 110 TOATO0TOBKE H NIPOBEICHHIO
DTanbl NPOBEACHUS PACUETOB IO JEJI0BOM UTpE:
— CocraBneHue nociae10BaTeNbHOCTH PACYETHBIX IPOLEAYD.
— Ilogbop u o6ocHOBaHWE MPUMEHEHHS (POPMYJI, YUUTHIBAIOIINX BIMSHUE YKa3aHHBIX ()aKTOPOB Ha
pellIeHnEe aHAIUTUKA.



— OO0o0meHue MOIYYEeHHBIX PE3yJbTaToB, (POPMUPOBAHHE UTOTOBOTO 3aKIIOYEHHS IO JEJIOBOM
urpe.
Kputepun oneHuBanus:

10 GayioB | BBICTABIISICTCST OOYYaIOLIEMYCs, €CIM €ro padoTa SBISIETCS pPe3ylIbTaTUBHOW U
3aKaHYMBACTCA MPCACTABJICHUCM oTuéTra

7-9 GaiioB | BBICTABIISETCS OOYyYarOMIEMYCsl, €CIIM MMEIOTCSI MaTeMaTHYeCKHEe HETOYHOCTH B
MPEJICTABICHHBIX JTaHHBIX

5-6 6amioB BBICTaBJIACTCAA 06yqa}omeMyc>1, €ClIn pa60Ta BBITIOJIHEHA HE ITOJITHOCTBIO

1-4 6anna BBICTABJISIETCA O0YyYaromeMycsl TIPH MPEACTaBICHUN OOIIEH CXEMbI BBITTOJTHCHHS
JIETIOBOM UTPBI

HenoBasi urpa Ne 2:
000CHOBaHMe BbIOOpPA 0aHKA N0 KPUTEPUIO HHBECTUIIMOHHO NMPUBJIEKATEIbHOCTH
Tema (mpobaema, curyauus):
DuUHAHCOBBIN MEHEKEP UMEET JaHHBIC O TPeX OaHKax, MPE/ICTaBJICHHbIE B TA0JIHUIIE:

Ioka3arenu (¢ %) Bank Ne 1 Bank Ne 2 Bank Ne 3

ROE 11,5 11,5 11,5

ROA 3,67 3,67 2,67

[IponienTHas Mapka 3,21 3,97 5,21

NPL 90 + 3,59 4 54
Kakoit m3 Tpex OaHKOB cieayeT MpeanodecTb (UHAHCOBOMY MEHEDKEPY C IO3UIMU WHBECTHIIMOHHOW
MIPUBJIEKATEIILHOCTHU?

Pemenne punancoBOoro MeHemKkepa T0KHBI ObITh MOAKPEIIICHO COOTBETCTBYIOIIMM BapUATUBHBIM PACUETOM.
Konuenuusi urpsl: o0yJarommuecs TOHKHBI 000CHOBATh PENICHWE HA OCHOBAHWUHU y4eTa Pa3sIMYHBIX
(hakTOpOB, IPUHUMAEMBIX K pacyeTy.
Posu: MenemxmenT 6anka, DUHAHCOBBIN MEHEKEP
O:xkunaemMplii pe3yabTaT: OTYET O MpojeTaHHON paboTe, BKIIOYAOIINN B ce0s 000CHOBaHME BBHIOOpa
0aHKa JII1 HTHBECTUPOBAHUS, JIOTHYECKH BBICTPOSHHBIM B COOTBETCTBUY C 3aJJaHHBIMHU dTAllaMH €€ PeaTru3alliu.
OTtuet MoxkeT ObITh 0O(OpPMIIEH B BIIE TPE3CHTAIIHH.
IIporpamMmma npoBeaeHusl U PEKOMEHIAIMHU 0 MOJATOTOBKE U MPOBEIEHUI0
DTansl MPOBEICHUS PacYeTOB MO JIEIOBOI Urpe:
— CocraBreHue nocae10BaTeNIbHOCTH PACYETHBIX MPOLEAYD.
— Tlon6op u obocHOBaHUE TPUMEHEHUS (POPMYII, YIUTHIBAIONINX BIMSIHUE YKa3aHHBIX (PAKTOPOB HA
pelIeHre aHATMTHKA.
— OO0o01IeHne TOMYYEHHBIX PE3YNIbTaTOB, (POPMHUPOBAHUE WTOTOBOTO 3aKJIIOUYEHMS IO JEIOBOU
urpe.
Kputepuu oneHuBanus:

10 6anmnoB | BhICTaBIIsIETCS OOydYarolIeMycsi, eciiu ero paloTa sIBIsSIeTCS pe3yJNbTaTUBHON U
3aKaHYHUBACTCA MPEACTABIICHUEM oTuéTa

7-9 6anoB | BBICTABIISACTCS OOYYaIONMIEMYCs, €CJIM WMEIOTCS MaTeMaTHYECKUE HETOYHOCTH B
MIPEJICTABICHHBIX JTAHHBIX

5-6 6amioB BBICTaBJIACTCA O6yanOIJ_ICMYCSI, €Clin pa60Ta BBITIOJIHEHA HE ITOJTHOCTBIO

1-4 6anna BBICTABJIIETCS 00YYaIOLIEMYCsl TIPH MPEACTaBICHUH OOIIEeH CXeMbl BBIOJHEHUS
JIEJIOBOW UTPBI

Tecrnl
10 AUcHUIIMHe «PUHAHCOBBIH MEHEKMEHT (IPOJABUHYTHIN YPOBEHb)»

TecroBoe 3ananue 11.

Ecnmu B cocraBe HMCTOYHUKOB CpeiacTB Kopropaiuu 70% 3aHMMaeT COOCTBEHHBIM KamuTal, TO 3TO
CBUJIETEIBCTBYET:

a) 0 3HAYUTEIHHOH JI0JIC OTBJICUCHHUS CPEACTB OPTaHU3ALIUH U3 HEMOCPEICTBEHHOT0 000poTa;

0) 00 yKpeIieHn MaTepruaIbHO-TEXHUYECKON Oa3bl OpraHu3allny;



B) O JOCTAaTOYHO BBICOKOM CTETIICHH HE3aBUCHMOCTH.

TecroBoe 3ananue 12.

C Ttouku 3peHuss (PUHAHCOBOTO ITUIAHUPOBAHHS KPEIWUTHAS IOJIMUTUKA KOPIOPAIMU MPEACTABISAET COOOM
MTOJIUTHKY:

a) MPEJIOCTABJICHUS JCHET B3aiMBbI TI0]] 3aJI0T Yero-JIu00 BO3BPAILIECHUS MOTYYacMbIX B 0aHKE KPEIUTOB;
KpEIUTOBAHUS IMOKYIATEICH IPOTYKITHH.

IJIaTEXKEH MPOIEHTOB MO 3a€MHOMY KaluTaly.

ONTHUMU3AIMH B3aHMOOTHOIIIEHUH ¢ COOCTBEHHUKAMH KOPITOPAIIHH.

TecroBoe 3ananue 13.

CyTtb MeTO/1a HAUMCIIEHUI:

a) OIpPEACIICHUE JIaThl peaTU3alliHy 110 JaTe OTTPY3KH MPOIYKIINH;

0) ompezeneHue NaThl pEATU3AIINH 10 1aTe TOTYICHUS ICHEKHBIX CPEJCTB Ha PACUETHBINA CUET MPEAIPHUITHS;
B) METOJI OIIPEICIICHUS 3a0JKEHHOCTH TOKYIaTeliel 3a OTIPY>KCHHYIO TPOYKITHIO;

T') OnpejiesieHue pa3Mepa COMHUTENBHOU IEOUTOPCKON 3a/10JKEHHOCTH.

TecroBoe 3aganue 14.

[IpuMeHUTENTEHO K OIIEHKE IIEHHBIX OyMar MOYKHO MCIIOJIb30BaTh:
a) pI)IHOIIHYIO, I/IHBCCTI/IIII/IOHHyIO, JII/IKBI/IIIaIII/IOHHyIO CTOUMOCTD,
0) PPIHOYHYIO JIMKBUIAIIMOHHYIO, BOCCTAHOBUTEILHYIO CTOUMOCTB;
B) PbIHOYHYIO, Ka/IaCTPOBYI0, HHBECTULIMOHHYIO CTOMMOCTb.

TecroBoe 3aganue 15.

JluBuaeHN IS CJIeH HAaJIO0rO000JI0OKEHHS — 3TO ...

a) JIoJIA MPUOBLIH, IPUXOIAIIASICS HA OJIHY aKIUIO U MPECTABIISIONIAs TEKYIIUN JOX0]] aKITMOHEPa;

0) nr000M JT0XOJ, TOJYYCHHBIH aKIMOHEPOM OT OPTraHM3alliy IMPHU PACTPECICHUH TMPHOBLIH, OCTAIOIICHCS
MIOCJI€ HAJIOTOOOJIOKEHH S, 0 MPUHATICKAIIUM aKIIHOHEPY aKIHUSIM MPOTIOPIIMOHAIBHO I0JISIM aKIMOHEPOB B
YCTaBHOM KaIlUTaJIE;

B) 4YacTh YMCTOW MPHUOBLIN C ONPEACICHHON MEPUOIUYHOCTHIO pacipeiensieMas MeKy aKIIMOHEpaMH.

TecroBoe 3ananue 16.

KoppekTrpoBka (pUHAHCOBOM MOJUTUKH KOPIOPALIUH TPOUCXOIUT:
a) TMpU U3MEHEHUH OpPraHU3alMOHHO-IIPABOBOM (OPMBI COOCTBEHHOCTH;
0) IO peleHnIo OPraHoB TOCY/1apCTBEHHON BJIACTH;
B) IIO pELIEHUI0 OM3HEC- TaPTHEPOB;
I') IO pEelIEHUIO Cy/1e0HBIX OPTaHOB;
1) TpU U3MEHEHUU 3aKOHOJIaTeNIbCTBA B chepe PUHAHCOB OpraHU3aIluii;
€) IpH BHECEHUU U3MEHEHUH B YUETHYIO NOJUTUKY KOPIOPAIHH.

TecToBoe 3amanue 17.

K cpencrBaM, MOOMIH3yeMBIM KOpITOpalieil Ha GHHAHCOBOM PBIHKE, OTHOCSTCS:
a) KpeIuThl OAHKOB;

0) KOMMEpUYECKHUE KPEAUTHI;

B) CpEJICTBA OT MPOJAKU COOCTBEHHBIX aKIUH;

I') IpHOOpETEHHbIE OOTUTALINH.

TecroBoe 3aganue 18.
ITocTOsIHHBIM MOHUTOPHUHT (PUHAHCOBOTO COCTOSTHUS KOPIIOPAIIMH C LIEJIbI0 CBOEBPEMEHHOTO IMarHOCTUPOBAHUS
CUMITOMOB ()MHAHCOBOT'O KPU3KCA OTHOCUTCS K (PYHKIIUHU:

a) aHTHKPU3UCHOTO (PMHAHCOBOIO YIIPABICHHUS;

0) ympaBieHUS KaITUTAJIOM;

B) ympaBieHUs GUHAHCOBBIMU PUCKAMH.

TecroBoe 3aganue 19.
K oCHOBHBIM (pyHKIHSM (PMHAHCOBOTO KOHTPOJIIMHTa OTHOCHTCS:
a) QopMuUpOBaHHE CHCTEMbI IPUOPUTETOB KOHTPOIUPYEMBIX TTOKA3aTENCH;



0) (hopMHUPOBaHHE CHCTEMBI aJITOPUTMOB ACHCTBUI MO0 YCTPAHEHUIO OTKJIOHEHUH;
B) M3MEpPEHHME CTEMEHH OTKJIOHEHUS (PAKTUYECKHX pe3yabTaToB (PMHAHCOBOH JEATETBHOCTH OT
MPEyCMOTPEHHBIX.

TecroBoe 3ananue 20.
OcHoBoO# 111 pa3paOOTKH JOITOCPOYHOTO (PMHAHCOBOTO TIAHA MO BAKHEHUIIUM HaIpaBJICHUSIM (PHHAHCOBOMA
NEATETLHOCTH KOPIIOPAIUH SBIISCTCS:

a) TPOrHO3UpYyeMasi CyMMa YHUCTOTO JEHEKHOTO MOTOKA MPEAIPUSITHS.

0) mporHosupyemasi KOHbIOHKTYpa (PMHAHCOBOT'O PHIHKA B pa3pe3e OCHOBHBIX €0 BHJIOB.

B) TPOTHO3UPYEMBIH 00bEM pealbHOTO HHBECTHPOBAHUS MPEATIPHITHS.

Kpurtepuu oneHuBaHus: KaXIblil IPaBUJILHBIA OTBET HA TECTOBBIN BOIIPOC OIICHUBAETCS B 2 Oaiia.

TeMbl 10KI210B
o AucuunInue «OUHaAHCOBbIH MEHEI)KMEHT (IIPOABHMHYTHIH YPOBEHD))
CrabwibHO pacTylas KOpropauus: MOHITHE, KpUTEPUH, TEMIIBI 1 HICTOYHUKH POCTA.
2. BpiOop pemieHuid o (pUHAHCHPOBAHMU C TO3MIMNA KOHILEMIUU MOpPSAKa (MepapXuH) HCTOYHHUKOB
¢unancuposanus (pecking order of financing).

=

3. Ponp nedurura u u30bITKa TCHEKHBIX CPEJCTB B BBIOOpE MOPsiiKa (PMHAHCUPOBAHUS.

4. BbIOOp CTPYKTYpHI KalTUTaNIa KaK CPEICTBO CHIDKCHHUS ar€HTCKOTO KOH(JIMKTA.

5. banaHcupoBaHME areHTCKMX H3JEPKEK 3aEMHOr0 KaluTalla W areHTCKUX H3JCPKEK COOCTBEHHOTO
KaruTana.

6. Pousib ()MHAHCOBBIX AaHAIMTUKOB B MOHUTOPUHIE areHTCKUX KOH(MIMKTOB B KOMITAHUH.

7. MotuBbI 6aTaHCUPOBAHMS HHTEPECOB CTEHKXOJIZIEPOB (PUPMBI M KX POJIb B BEIOOPE CTPYKTYPHI KaluTania.

Pucku oTHOLIEHUH € pa3HBIMU IPYNIIAMH CTEUKXOJIEPOB.

Mopens IUCKOHTHPOBAHUS TIOTOKOB IUBUICHIOB (DUPMBI CO CTAOUILHBIM POCTOM.

9. dupma c HecTaOWUJIBHBIM POCTOM: AMCKOHTUPOBAHHME TMOTOKOB AMBUACHIOB, PACTYIIUX pPa3HBIMU
TEMIIaMU — JBYXIIEPUOHAS] MOJEIb.

10. IIpuHIMTBI OLIEHKH aKTYaIbHBIX MIEPCIEKTUB POCTa (PUPMBI.

o

Kputepun onenkmn:

— 11-20 6amn0B — B JOKJIaJe PACKPBITA AKTyalbHOCTh TEMbI, JOKIA] OTIMYAET JIOTHKA U MOJHOTA
U3JIOKCHUSI, TPOCIIEKUBACTCSI COOTBETCTBUE MATEpHAaIa COBPEMEHHBIM PEaTHsIM Pa3BUTHS SKOHOMHKH,
IPH MOATOTOBKE JIOKJIa/1a HCIIOJIb30BAaHbI COBPEMEHHbIC HCTOYHUKH JINTEPATypH! (yueOHbIe TTOCOOUS - 3a
NOCIeTHUE 5 JIeT, TMEPUOANYECKHe W3IaHWs - 3a MOCICIHHWE 3 Tola), HaJWdhe Mpe3cHTanuu (C
ucnons3oBanuem MS Power Point).

— 5-10 6a1710B — B TOKJIaJie MIPECTABIICH Pa3BEPHYTHII CIIUCOK JIUTEPATyPhI, B TOM YHCIIE IEPHOIHUCCKUEC
W3/IaHKs, OJIHAKO HE MPOBEICHO MX CHCTEMATH3aIUsI U 0000IIeHre, TeMa JOKJIa/Ia PACKPBITa TOJIBKO Ha
ypOBHE 0a30BbIX OIPE/ICICHHI.

— MeHee 5 0a/UIOB — JOKJaJ HE OTpPa)kaeT CYTH PAcCMaTPHUBAEMOro BOMNPOCA, MPHU €ro MOATOTOBKE
HCITOJIb30BaHbI HEAKTYaJIbHBIC HCTOUHHKH.

3 Meroauyeckue MaTepuajbl, onpeae/sionye NpoueAypbl OleHUBAHUS 3HAHMII, YMEeHUIH, HABBIKOB H
(MJM) ONBITA AEATEJbHOCTH, XaPAKTEPU3YIOIIUX 3TANbl JOPMHUPOBAHUSA KOMIIETCHIIUH

[Tpotieaypsl OLICHUBAHUS BKJIIOYAIOT B C€0s TEKYIIUI KOHTPOIb U MPOMEKYTOUHYIO aTTECTAIIUIO.

Texkymuii KOHTPOJIb YCIEBAEMOCTH TMPOBOJAMUTCA C HCIOJB30BAHUEM OILEHOYHBIX CPEJICTB,
MPEJICTABICHHBIX B M. 2 JaHHOTO MPHJIOKEHHUs. Pe3ynbTaThl TEKYIIEro KOHTPOJS JOBOJISATCS IO CBEACHUS
CTYACHTOB 110 HpOMeX(YTOqHOﬁ arrecralun.

IIpomexyTouHasi aTTecTalUsl MPOBOJUTCS MO PACHHCAHHUIO TIPOMEXKYTOUHOUM aTrrectanuu B (opme
sk3ameHa (1 cemecTp) M SK3amMeHa | 3alIUThl KypCcOBOM paboThl (2 cemecTp).

KonnuecTBO BOMPOCOB B JK3aMEHAIIMOHHOM 3aJaHuud — 2. KonudecTBO pacyeTHBIX 3aJaHuil B
sK3aMeHaIMoHHOM Owmtere — 1. [IpoBepka OTBETOB M OOBSBICHHE PE3Y/IBTATOB MTPOU3BOINUTCS B JICHH K3aMECHA.
PeBy.]’IbTaTBI aTTCCTAllUU 3aHOCATCA B OK3AMCHAIITMOHHYIO BEAOMOCTD U 3aUCTHYIO KHUKKY CTYZCHTA. CTYIIGHTBI,
HE TPOIIEANINE TPOMEKYTOUHYIO aTTECTAIIUIO MO TPadUKy CECCHH, JODKHBI TMKBUANPOBATH 3aI0JKCHHOCTD B
YCTAaHOBJICHHOM IIOPAOKE.



3amuTa KypcoBOil pabOThI MPOBOJAUTCS 3a CUET BPEMEHH, OTBEJICHHOTO HA OCBOCHHE TMCIIUTUIAHEI.



IIpunoxenue 2

METOINYECKHE YKA3AHUA 11O OCBOEHUIO JUCIITUIIJIMHBI

B xone neKIMOHHBIX 3aHATHI paccMaTpUBAIOTCS TEOPETUUECKHE aCIEKThl AMCLUUIUIMHBI, COJIEPKaHUE
OCHOBHBIX TEOPHUH M aKTyaJIbHbIC HAIIPABICHHS B COBPEMECHHONW HAy4yHOW TEOPUM M IPAKTUKE, JAIOTCS
PEKOMEH 1ALl AJIs1 CAMOCTOSITENIbHOM paOdOThl M OJArOTOBKE K IPAKTUUYECKUM 3aHITHUSIM.

B Xxome mnpakTHuYecKMX 3aHATHH YIIYOJSAIOTCS M 3aKpeIUIIOTCS 3HAHMS CTYIEHTOB IO DSy
PacCMOTPEHHBIX Ha JIEKLIHUSAX BOIPOCOB, Pa3BUBAIOTCS HABBIKH PAaOOTHI C 3aKOHOAATEIILHBIMUA U HOPMAaTHBHBIMHU
JOKYMEHTaMH, U3y4aroTCsl METOAUKHU U IIPUMEPBI PELICHMS 3a/1a4 110 AUCLUAIIINHE.

[Tpu MoAroTOBKE K MPAKTUYECKUM 3aHATUAM KaXAbli CTYACHT JOJDKEH:

— U3Y4YUTh PEKOMEH/IOBAaHHYIO YUEOHYIO JIUTEPATYPY;

— U3YYUTh KOHCIEKTHI JIEKIUI;

— IIOArOTOBUTH OTBETHI HA BCE BOIIPOCHI 110 U3Y4aeMO TeMe.

ITo cornmacoBaHHIO € IPENOAABATENEM CTYAEHT MOXKET IMOATOTOBUTH JOKJIAJ UM OTBET Ha BOIIPOC IS
cobecenoBanus. B mporecce MOArOTOBKM K NPAKTHUECKUM 3aHATHSAM CTYAEHTBl MOTYT BOCHOJIb30BaThCs
KOHCYJIbTAllUsIMU IPENOIaBaTes.

Bomnpockl, He paccMOTpeHHble Ha JEKIMSIX U NPAKTUYECKUX 3aHATHUAX, JOJDKHBI ObITh H3YYEHBI
CTY/ICHTaMH B XOJI€ CAMOCTOSITeTIbHON paboThl. KOHTPOIb CaMOCTOSATENBHOM PabOThI CTYICHTOB HaJ y4eOHOU
IporpaMMoil Kypca OCYILECTBIISETCS IOCPEACTBOM TECTHPOBaHHMA M Ipu cobecepoBaHuu. B xoxe
CaMOCTOSITENIbHOM pabOThI KaXKIbIi CTYIEHT 00513aH IPOYUTATh OCHOBHYIO U 110 BO3MOXHOCTH JJOTIOJIHUTEIbHYIO
JUTEpPaTypy MO U3y4aeMOW TeM€, AOINOJHUTh KOHCIIEKTHI JIEKIIMM HEAOCTAIOIIMM MaTEpHUaIOM, BBIIIMCKAMH U3
PEKOMEH/IOBAaHHBIX IEPBOMCTOYHUKOB, BBIJCIUTh HEMOHSITHBIE TEPMUHBI, HAWTH MX 3HAYCHHE B
SHIMKJIONEIUYECKHUX CIOBapPsX.

JI1s TOArOTOBKU K 3aHATHUSAM, TEKYIIEMY KOHTPOJIIO U MPOMEKYTOUHON aTTECTallMM CTYAEHTHI MOTYT
BOCIIOJIb30BaThCsl  3JIEKTPOHHO-OMOIMOTEUHBIMU cuUcTeMaMu. Takke oOydaroliuecss MOTYT B3ATh Ha JOM
HEOO0X0IMMYIO TUTEpATypy Ha a0OHEMEHTE YHUBEPCUTETCKOW OMOIMOTEKH MIIM BOCIIONB30BATHCS YNTAIEHBIMU
3aJaMH.

IIpu noaroroBke K 3aHATHAM IO AWCHMILIMHE cJieAyeT PYKOBOJACTBOBATHCH IOJIOKEHUSIMHU
Y4e0HO-MeTOAMYECKOro MOCOOM M METOAUYECKNX YKA3AHMIA:

1. ®DunHaHCOBBIA MEHEIKMEHT: Yy4eOHO-METOJMYECKOe IMocoOue 1Mo 00pa3oBaTEbHOM MpOrpaMMe
38.04.02.06 «DuHaHCOBBIN MEHEIKMEHT (HampaBieHHe 38.04.02 «MeHEeIKMEHTY):
yaebHo-MeToanueckoe mocooue / B. FO. bapambsn, B. [I. bkona, O. I'. XKypasnésa, E. JI. Kyzuna, M.
H. Cokonos; nox pea. B. 0. bapambsan; PocToBckuii rocynapcTBEHHbIN SdKOHOMUYECKU YHUBEPCUTET
(PUHX). - PoctoB-Ha-/lony: U3narenscko-nonurpadpuueckuit kommuieke PI'DY (PMHX), 2020. - 309 c.:
tabm. - https://biblioclub.ru/index.php?page=book&id=614922. - ISBN 978-5-7972-2741-0.

2. Yupckas M. A. OHUHAHCOBBIII MEHEIKMEHT (MPOIABUHYTHI YPOBEHB): METOA. PEKOMEHIALMH JIS
MarucTpoB OYHOM M 3a04yHOi (opm oOydyenus mno Hamp. IlogroroBku 38.04.02 «MeHemKMEHTY,
Maructepckoit mporpammbl 38. 04.02.06 «DuHAHCOBBIN MeHEHKMEHT», DaKylIbTeT MEHEIKMEHTa U
MpeANPUHUMATENhCTBA. - DIEKTPoH. u3l. - PoctoB u//l: M3n-Bo PI'DY (PMHX), 2018. - 58 c. - Pexum
noctyna: http:/library.rsue.ru
IIpu BbINO/THEHNH KYPCOBOH padoThI N0 JMCHUILIHHE CJIeyeT PYKOBOACTBOBATHCS I0JI0KEHUAMHU

MeToan4ecKnx yKa3aHUM:

3. bapambsn B.JO. Metoanueckue yka3zaHUs 10 BBIIOJIHEHUIO M 3allUTe KYpCcOBBIX paboT [Tekcrt]: mo
Harp. noarotoBku 38.04.02 «MenemxmenT»: marucrepckas nporpamma 38.04.02.06 «PuHaHCOBBIN
MEHEJKMEHT»: JUJIsl MarucTpaHTOB O4YHOH U 3aouHoi ¢dopm oOydenus / B. FO. bapambsn; Poct. roc.
skoH. yH-T (PUHX), ®ak. MeHekMeHTa U NpeaIpUHUMATENbCTBA. - DJNEeKTpoH. u3l. - PoctoB H//:
Wzn-so PI'DY (PUHX), 2017. - 33 c. - Pexxum goctyna: http://library.rsue.ru
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