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1. HEJIX OCBOEHUA JTUCHUTIINHBI

1.1{Llenp ocBOCHMS MUCLHUIIMHBL ~ COCTOMT B IIPUOOPETEHHH CTYACHTAMH HEOOXOAMMBIX 3HAHUH M HABBIKOB VISl PEILICHUS
BOIIPOCOB B 00JIACTH YIIPABJICHUS U aHAJIM3a HHBECTULMI B Pa3BUTHE JIOTHCTUYECKUX CHCTEM

1.2

2. TPEBOBAHUSA K PE3YJbTATAM OCBOEHUS JTUCITUIIJINHBI

IIK-1:Cnoco6en pa3padoTaTh JOrHCTHYECKYIO CTPATErHI0 OPraHU3AIMH, OCYILECTBIATh KOHTPOJIb 32 ee peaju3alueii 1 olleHUBaTh
3 (PeKTHBHOCTL yTEM AYJAMTA JOTUCTHYECKHX NIPOLECCOB

B pe3yjabTaTe 0CBOCHUS TUCHUITIHHBI oﬁyqamumiicsn JOJIZKCH

3HaTh:

COBPCMECHHBIC TCHACHIINU B WHBECTHUITMOHHO-UHHOBAIIMOHHOH JACATEIHPHOCTH XO3HﬁCTByIOH.IPIX Cy6'beKTOB " UX JIOTUCTUYCCKHUX CUCTEM I10
3aKYINKE U NpOoJaXe TOBAPOB; METONOJIOTUYCCKHUE MTOAXOAbI K MOJACIUPOBAHNIO U TPOTHO3UPOBAHUIO ACATCIIBHOCTHU JIOTUCTUYECKON CHUCTEMBI
C IICJIBIO ONITUMHU3AITNHN HWHBCCTUIMOHHBIX PECYPCOB, HAIIPABJICHHBIX Ha €€ MOJACPHU3AaIINI0O; MHHOBAIITMOHHBIC 06pa3OBaTeJILHBIe
TEXHOJIOTHHU B 00JIaCTH aHaJIH3a WHBECTUIIUH B Pa3BUTHC JIOTUCTUYICCKUX CI/ICTeM(COOTHeCCHO C HHAUKAaTOpOM HK-ll)

YMeTh:

OILIGHUTb MHBECTUIIMOHHYIO NPHUBJIEKATEIbHOCTh MHHOBALIUI B Pa3BUTHE JIOTUCTUUECKON CUCTEMBI XO3SIHCTBYIOILIETO CyObeKTa IpH
OpraHu3alMy 3aKyMOK U NPOJIaX; MPUMEHATH IOJIYYEeHHYIO HH(OPMALIMIO ¥ TEOPETUYECKUE 3HAHUS JUIsl OCYLIECTBICHUS aHAIUTHYECKUX
pacueToB B XOJI€ MOJICPHU3ALINH JIOTHCTUYECKONW CHCTEMBI B LIEJIAX ONTUMH3AMd  HMHBECTHIIMOHHBIX PECYPCOB, HAIIPABICHHBIX HA €€
MOJICpPHU3AIIHIO; KOPPEKTHO MPUMEHATH MOHATUIHHBIN anmnapar B IpoLecce MPOBEISCHHs JUCKYCCUH, BEICTYIIJICHUH, HanMcaHus padoT B
001acTH aHaJ W32 HHBECTHIIMOHHOM JSSITEIBHOCTH MO Pa3BUTHUIO JIOTHCTHYCCKUX CHCTEM(COOTHECEHO ¢ nHankaropom I1K-1.2)

Baagers:

BJIaZI€Th (PMHAHCOBBIMU HHCTPYMEHTAMH JIJISI OIIEHKH HHBECTUIIMOHHON TPHBIIEKATEIFHOCTH MHHOBAIIMH B PA3BUTHE JIOTHCTHYECKOM CHCTEMBI
XO3SHCTBYIONIETO CYOBEKTANPH OPTaHU3AIMK CUCTEMBI 3aKYIOK U MPOJIAK; HABBIKAMU TMPUMEHEHUsT (DUHAHCOBBIX HHCTPYMEHTOB MPU
MIPOBEIEHUH aHATUTHYECKUX PACUETOB B IEJSIX ONITHMHU3AIMN  WHBECTHIIHOHHBIX PECYPCOB, HAlpPaBJIEHHBIX Ha YCOBEPIIEHCTBOBAHHE
JIOTUCTUYECKOM CHCTEMBI; HABBIKAMH MPOBEICHHS CAMOCTOSATENbHBIX HCCIICIOBAHUI B 00JIACTH HHBECTUI[HOHHOMN ESITEIbHOCTH, aHAIN3a
9KOHOMHYECKOH 3()(DEKTHBHOCTH HHBECTHIINM B Pa3BUTHE JOTHCTHIECKUX CHCTEM TPH ITOTOTOBKE M HAITMCAHUSA HAYIHOTO OTYETA,
JTOKJIaJ1a, CTaThu. (COOTHeCeHO ¢ uHAnKaTopom 1TK-1.3)

3. CTPYKTYPA U COAEPKAHUE NTUCIHUIIJINHbBI

Kox HaunmenoBaHue pa3/iesioB U TeM /BUJ 3aHATUs/ Cemectp / | YacoB Komnerten- Jlutepatypa
3aHATHS Kvbe 107001
Pasnen 1. «TeopeTuyeckue 0CHOBbI HHBECTHIIHOHHOTO
aHaJu3a»

11 Tema 1.1 « Llens u 3agaun, 0OBEKTHI U CYOBEKTHI 1 16 IK-1 JI1.1J11.2 J11.3J12.1
MHBECTHUIIMOHHOTO aHaym3a. MHpopmannonHas 6a3a u J12.2 J12.3
KOMITBIOTEPHBIE TEXHOJIOTHH B MHBECTHUIIMOHHOM aHAIIN3E)

/Cp/

1.2 Tema 1.2 ««cToUHNKM (UHAHCUPOBAHUS Pa3BUTHUS 1 16 IK-1 JI1.1J11.2 J11.3J12.1

JIOTHCTUYECKUX cuctem» /Cp/ J12.2J12.3

Pazgen 2. «Ilpusnaku, kaaccupuKanus 1 KA3HEHHbIN
MUK HHBECTHIIMOHHOTO MPOEKTA JIOTHCTHYECKOI

CHCTEMBD>

2.1 Tema 2.1 «OcHOBHBIE Yy9aCTHUKH MHBECTHLIMOHHOTO NIPOEKTa)» 1 16 IK-1 JI1.1J11.2 J11.3J12.1
/Cp/ J2.2J12.3

2.2 Tema 2.2 «Buibl UHBECTHUIIMOHHBIX MPOEKTOB. OOImas 1 2 TIK-1 JI1.1 J11.2 J11.3J12.1
XapaKTepHCTHKA METOA0B OLIEHKH (P (HEeKTUBHOCTH JI2.2J12.3
WHBECTHUI[MOHHOTO MPOeKTay /JIek/

2.3 Tewma 2.2 «Buapl HHBECTUIIMOHHBIX TIPOoeKTOB. OO0mIas 1 2 TIK-1 JI1.1 J11.2 J11.3J12.1
XapaKTepHCTHKA METOAOB OLIEHKH 3P ()EKTHBHOCTH JI2.2J12.3

WHBECTHIIMOHHOTO ITpoekTa» [lonroroBka pedeparos u
MPE3CHTALUI 110 OCHOBHBIM BOTIPOCAM TEMBI C
ucronbp3oBanueM nakera /IIp/

2.4 Tewma 2.2 «Buapl HHBECTUIIMOHHBIX TIPOoeKTOB. OO0mIas 1 18 TIK-1 JI1.1 J11.2 J11.3J12.1
XapaKTepHCTHKA METOAOB OLIEHKH (P ()EKTHBHOCTH JI2.2J12.3
WHBECTHIIOHHOTO mpoekTay /Cp/

25 Tema 2.3 «Kputepun 3pHeKTUBHOCTH HHBECTUITHOHHBIX 1 2 TIK-1 JIT.1 J11.2 JI1.3J12.1

IpOeKTOB /JIex/ J2.2712.3




2.6 Tema 2.3 «Kputepun 3¢peKTUBHOCTH MHBECTULIUOHHBIX 19 [K-1 JI1.1J11.2 J11.3J12.1
poexToBy /Cp/ J12.2 J12.3
Pazgen 3. «MeToapl oneHkH 3¢ PeKTHBHOCTH
HHBECTHLIMOHHOTO TPOEKTA JOTHCTHYECKOI CHCTEeMBbD)

31 Tema 3.1 « AHanu3 MHBECTULIMOHHBIX IIPOEKTOB B YCIOBUSIX 2 IK-1 JI1.1J11.2 J11.3J12.1
MHQIIAIUH U pUCKA. AHAJU3 IEHbl U CTPYKTYPBI KaruTaia JI2.2J12.3
HMHBECTUIIOHHOIO IpoekTa» /JIex/

3.2 Tema 3.1 « AHanu3 MHBECTULIUOHHBIX IIPOEKTOB B YCIOBUSIX 2 IK-1 JI1.1J11.2 J11.3J12.1
MHQIIAIUY U pUCKA. AHAIH3 LIEHbl U CTPYKTYPHI KartuTasia JI2.2J12.3
HMHBECTUIIMOHHOrO 1poekTtay». [loaroroska pedepaTos u
IIpe3eHTanui 0 OCHOBHBIM BOIIPOCaM TEMBI C
UCIIOJIb30BAaHUEM ITAKETa
Mp/

3.3 Tema 3.1 « AHanu3 MHBECTULIMOHHBIX IIPOEKTOB B YCIOBUSIX 18 IK-1 JI1.1J11.2 J11.3J12.1
MHQIIAIUH U pUCKA. AHAJHU3 IIEHbl U CTPYKTYPBI KaruTaia JI2.2J12.3
HWHBECTUIIMOHHOTO MpoekTay /Cp/

34 Tema 3.2«MeTozbl aHaIU3a SKOHOMHYECKOH 3 (EeKTUBHOCTU 2 IK-1 JI1.1J11.2 J11.3J12.1
HWHBECTHUIIN, OCHOBAaHHBIE Ha TUCKOHTHPOBAHHBIX OIIEHKAX. JI2.2J12.3
Meronp! aHanu3a 3¢ GeKTUBHOCTU UHBECTUINH, OCHOBaHHbIE
Ha YYETHBIX OleHKax» /JIex/

35 Tema 3.2«MeTo/1pl aHATH32 IKOHOMUYECKOH Y3PPEKTUBHOCTH 8 IK-1 JI.1 J11.2 J11.3712.1
MHBECTUIMH, OCHOBAHHBIE HA TUCKOHTHPOBAHHBIX OLICHKAX. J12.2J12.3
Mertonp! aHanm3a 3¢ HEKTUBHOCTH HHBECTHLINIA, OCHOBAaHHBIE
Ha y4eTHBIX olleHKax». [lonroroBka pedepatoB u
MIpe3eHTanni 0 OCHOBHBIM BOIIPOCAM TEMBI C
UCIIOIb30BaHUEM ITaKeTa
Mp/

3.6 Tema 3.2«MeTozbl aHaJIU3a SKOHOMHYECKOH 3 HEeKTUBHOCTU 20 IK-1 JI1.1J11.2 J11.3J12.1
HWHBECTHUIINA, OCHOBAaHHBIC HA TUCKOHTHPOBAHHBIX OIICHKAX. J12.2 J12.3
Mertonp! aHanu3a 3¢ eKTUBHOCTU UHBECTULINH, OCHOBAaHHbIE
Ha YYETHBIX OIEHKaxX»

/Cp/

3.7 Kypcosas pabora. [TepeueHs TeM IpeCTaBlIeH B IPUIIOKEHHH 28 IK-1 JI1.1J11.2 J11.3J12.1
1. /Cp/ J12.2712.3

3.8 /Ox3amen/ 9 MK-1 JI1.1 J11.2 J11.3J12.1

J12.2J12.3

4. ®OHJ OHEHOYHBIX CPEJICTB

CtpyKTypa u cofepkaHue (oHIa OIEHOYHBIX CPEACTB JUIA MPOBEACHHUS TEKYIIEH I IPOMEXYTOYHOI aTTeCTAIlNH IIPEACTABICHHI B
IMpunoxennu 1 x paboueil mporpaMMe JUCIUIUINHEL.

5. YYHEBHO-METOAMYECKOE U THO®OPMAINIMOHHOE OBECIHEYEHHUE JUCIHUITINHBI

5.1. OcnoBHas 1uTEpPaTYypa

ABTOpBI, COCTaBUTEIH 3arnaBue WzparenscTBo, rox Konuu-Bo
JI1.1 |Typmanumse T. V. Amnanu3 u orernka 3pQeKTHBHOCTH HHBECTUIIHI: Mockga: FOnuTH, 2014 https://biblioclub.ru/inde
y4eOHHUK x.php?

page=book&id=448210

HEOTPaHUYEHHBINA AOCTYI
JUTSE 3apErUCTPUPOBAHHBIX

MOJIb30BaTeleh




ABTOpBI, COCTaBUTEIH 3arnaBue W3narensctBo, rox Konnu-Bo
JI1.2 |Bnmay C. JL VHBECTHIIMOHHBIN aHAIN3: YUeOHUK Mockga: JTamkos u Ko, 2016| http://biblioclub.ru/index.
php?
page=book&id=230035
HEOTpaHHYCHHBIH TOCTYI
UL 3apETUCTPUPOBAHHBIX
I0JIb30BaTEIICH
J1.3 Wusectunuu. Ouenka s¢pdextupHocTy 1 npuHatue  (HoBocubupck: http://www.iprbookshop.r
pemeHuit: Y4ueOHUK Hosocubupckuii u/44922 .html
FOCy,Z[apCTBeHHLIﬁ HeOFpaHPI‘{eHHBIfI JOCTYII
TEeXHUYeCKuil yHuBepcutet, |4 3apErHCTPUPOBAHHBIX
2011 I0JIb30BaTEIICH
5.2. lonoiHUTeIbHASA JIUTEPATypa
ABTOpBI, COCTaBUTEIH 3arnaBue W3narensctBo, rox Kommu-Bo
J12.1 [Acayn A. H., bu6ba B. |MHBecTHIMOHHBIH aHaIN3: y4eOHOE mMocobue Canxkrt-IlerepOypr: https://biblioclub.ru/inde
B., Bynsik B. J1., HWuctutyT npobiem X.php?
Ckpsutsauk A. C., 3KOHOMUYECKOTO page=book&id=434755
®dantunckuii P. A, Bo3poxkaeHus, 2014 HEOIpaHUYEHHBII JOCTYI
Acayn A. H. JUISL 3apETUCTPUPOBAHHBIX
[oJIb30BaTeIeH
JI2.2 |Llubynshukosa B. I0. |MHBecTMIMOHHBIN aHaIN3: yueOHOE OCOOHE Tomck: TYCY €, 2015 https://biblioclub.ru/inde
x.php?
page=book&id=480602
HEOTpaHWYEHHBIH JOCTYII
JUISL 3apETHCTPUPOBAHHBIX
[I0JIb30BaTEICH
J12.3 OUHAHCHI U KPEINT: KypHAI MockBa: ®UHAHCH U https://biblioclub.ru/inde
kpeawurt, 2018 x.php?
page=book&id=488065
HEOTpaHUYEHHBIN JOCTYTI
JUISL 3apETHCTPUPOBAHHBIX
[0JIb30BaTEICH
5.3 TIpodeccuonaibHble Ha3bl JAHHBIX U HHGOPMALMOHHBbIE CTIPABOYHbIE CHCTEMbI
I'apanr
Koncynpranr+

Bassr nannbix Poccrata https://gks.ru/databases

bassr nannsix PoctoscraTahttps://rostov.gks.ru/folder/56777, https://rostov.gks.ru/folder/29957

5.4. IlepeyeHb MPOrpaMMHOro odecreveHust

(Libreoffice)

5.5. Y4eOHO-MeTOANYECKHE MATePHAJIBI IJIsl CTYJIEHTOB € OTPAHMYEHHBIMHU BO3MOKHOCTSMH 3/10POBbS

[Tpu HE0OXOAMMOCTH TO 3asBICHHUI0 OOYYAIOMIEroCs C OTPaHWYEHHBIMH BO3MOXHOCTSMH 3JI0POBbS Y4€OHO-METOJMUYECKHE MaTepUalIb
MPEIOCTABISIIOTCS B JOpMax, aalTUPOBAHHBIX K OTPAHUYEHHSM 3I0POBBSI M BOCIIPUATHS HHPOpMAWK. J{Jist Il ¢ HapyIIeHUsIMU 3pESHUS: B
¢dopme ayanodaiina; B neyaTHoil popmMe yBeIMYCHHBIM MpUQTOM. J[JIs UL ¢ HApYIIEHUSIMU CyXa: B opMe AJIEKTPOHHOTO JOKYMEHTa; B
nedaTHoi opme. 1jist UL ¢ HAPYIICHUSIMH OTIOPHO-ABUIATEIBHOTO anmnapara: B QOpMe 3JIeKTPOHHOTO IOKYMEHTA; B euaTHOH (opme.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHHME JUCITUITJIMHBI (MOY JIST)

IMomemnienus At NpoBeAECHHS BCEX BUIOB PaboOT, MPEAYCMOTPEHHBIX y4EOHBIM IIJIAHOM, YKOMILIEKTOBaHbBI HEOOXO0IUMOM
CIeUHaIU3UPOBaHHON yueOHON MeOeNbIo U TEXHUUECKUMU CpeACTBaMH 00yueHus. [jis npoBeIeHus JEKLIUOHHBIX 3aHATUH UCIIOIb3YeTCs
JIEMOHCTPALIOHHOE 000pyIOBaHUE.

7. METOAUYECKHUE YKA3AHUSA JJIA OBYYAIOIIUXCSA 11O OCBOEHHUTIO JUCHUIIIMHBI (MO/Y JIS)

Meroaudeckue ykazaHHs 110 OCBOSHHIO IUCLUIUIMHEI IpecTaBiieHsl B [Ipunoskennn 2 k paboyel mporpaMme AUCHUIIIHHEL




POHJ OHEHOYHBIX CPEJACTB

Ipuiaoxkenne 1

1 Onucanue nokasareJieii u KPUTEPUEB ONCHUBAHUSA KOMIIeTeHIINii Ha PA3JHYHBIX dTalax ux
(l)OpMHpOBaHI/IH, OIMMCAHHUEC HIKAJI OCHUBAHUSA

1.1 IMokazaTenu U KpUTEPUH OLICHUBAHUST KOMIIETEHIIUNA:

3VH, cocrasasroniue
KOMIIETEHITHIO

Tlokazarenu
OLICHUBAaHUS

Kputepuu onieHuBaHus

CpencrBa OllcHUBaHUS

[TK-1: CiocobeH pa3paboTaTrh JOTHCTHYECKYIO CTPATETHIO OPraHU3aIiH, OCYIIECTBIATH KOHTPOJIb 32 €€

peanmauneﬁ U OLICHUBATb 3(1)(1)6KTI/IBHOCTB MyTeM ayauTa JIOTUCTUYICCKUX IPOHECCOB

3nams 6uodvl 102UCMUYECKUX Onucanue Ilonnoma ungpopmayuu, | 3 (sonpocer 1-34), KP
cmpamezutl u Kpumepuu ux KII0Y€eBbIX 000CHOBAHHOCMb (memwr 1-30)
8blO0OpaA, Xapaxkmep IUAHUL cyoicoenutl,
. 9/1eMeHmos
8bIOPAHHOU cmpame2uu Ha 8b1O0p NOOKPEeNIeHHbIX
nokasameineu u N00X00 K oyeHKe cmpamezuteckux npumepamu ne
appexmusnocmu 102ucmuKu yeneii ¢ obnacmu p
KOMNAHUU, NepeyeHb OCHOBHbIX MMOTLKO U3 YHEOHUROS,
;o nep 3ampam, yposHsi
noxkaszameneu o HO U HAYHIHBIX
yenku JIO2UCTUYECKO20 .
aghghexmusnocmu noeucmuyeckoi uccaedosanuil
cepsuca u
CamMocmosmenbHOCMb
cucmembl, OCHOBHbIE NOOXO0bL K | oy 5000
£
ayoumy (oyenxe) ee paccyscoenus o poau
youmy (oy Memooos
aghghexmusnocmu noeucmuyeckoi Aoeucmuteckux
VIpasieHus. .
. cmpamezuil, 8adCHOCMU
cucmembl,; MemoooI02uyecKue p
Kpumepues ux ebloopa
Nn00X00bl K MOOETUPOBAHUIO U puckamu 6 paykax | \PHIEP P
- OYeHKU poaiu
NPOCHOZUPOBAHUIO OesimeNbHOCU | IOCUCMUYECKOU 4 p _
. UHgeCmMuyull 8
JO2UCUYECKOU CUCMEMbL  C cmpamezuu 4 c
. azeumuu JI\
Yenvio OonmumMuzayuu Komnarnuu, p
UHBECMUYUOHHBIX Pecypcos, Kino4esoco
HAnpaenienHvix Ha ee nokasameia
MOOepHU3aYUI0 (COOMHeCeHo ¢ appexmusnocmu 6
unouxamopom I1K-1.1) noeucmuxe (LKPI).
Ymems onpeoensme Cucmemamuzayus | ApeymeHmupoeanHocms
JIO2UCTUYECKYIO CIPAME2UI0 HeobX00UMbLX peutenutl o eblboope 9 (sonpocer  1-34), KP

KOMRAHUU HA OCHOBE
ungopmayuu o ee
KOpNnopamueHoti

cmpamecuu,; 6bl5upan’lb u

OarHbvie O
pacuema,
NnoCne008amelbHOC
mb ULA208 No

JN02UCTNUYECKOU
cmpamezuu, 810HCeHUU
UHBEeCMUYULL 8
UHHOBAYUOHHOE

(memwvr 1-30), P (memwi
1-10), T1 (xk meme 1.2), T2
(x meme 2.2)




ocyujecmeanams pacyem 3HaueHull
nokasameineu, XapaKxmepuzyouux
ahpexmuernocms 102UCMUYECKOU
cucmembl KOMRAHUU, NPOBOOUND
aumanus noxazamernell
aghghexmuenocmu nocucmuxu u
denams 861600 O COOMEEMCMBUU
UX 3HA4eHUl yenesbim
nokazamensim / 102UCmu4eckou
cmpame2uu KOMRAHUU,
NPUMEHAMb NOTYYEeHHble
pe3yivmamol 01 OCYUWeCmeneHus
AHATUMUYECKUX paACYemos 8
X00e MooepHu3ayuu
JIOCUCIUYECKOU CUCTEMbL 8 YelsX
ONMUMUAYUU

BbINOTIHEHUIO
pacuema,
onpeoeneHus
Yeneeo2o 3HaueHusl,

Ananuz ¢paxmopos,
ABNAIOUWUXCSL
OCHOBOU NPUHAMUSL
peuienus no
BILOJICEHUIO
UHBECMUYUOHHBIX
pecypcos 8
mexHono2uyecKue,
Op2aHU3ayUOHHbIe,
MapKemuH208ble
UHHOBAYUU HA

passumue
JIO2UCIMUYECKUX CUCTEM
6 obaacmu 3aKynoK u
npooasic mosapos,
000CHOBAHHOCMb  Yenu
00/120CPOUHBIX
8J102ICEeH U,
Gopmupyemvix 3a0ay

yposHe
UHBECMUYUOHHBIX PECyPCo8,

JIOCUCUYECKUX
HAanpaeienHvlx Ha ee

cucmem
MOOEPHU3AYUIO (COOMHECEHO C
unoukamopom 11K-1.2)
Bnaoems nasvikamu npogedenusi | Bradenue Apeymenmuposannocms | 3 (6onpocvr  1-34), KP
AHATUMUYECKUX PACUemO8 8 Yeasx | Mmemooamu svibopa nocucmuveckoil | (memwil-30),
onmumuzayuu amanusza, cmpamezuu, .

K

UHBECMUYUOHHBIX Pecypcos, NJIAHUPOBAHUS U 000CHOBAHHOCHD

HAanpasieHHbIX Ha
YCosepuleHCcmeo8aHue
JIO2UCTNUYECKOU CUCTNEMbL,
OYEHKU IKOHOMUYECKOU
aghghexmuenocmu uHeecmuyuii,
BIIOJCEHHBIX 8 PA3GUMUE
JIOCUCTUYECKOU CUCTEeMbL
KOMARAHUU (COOMHECEHO C
unouxamopom I1K-1.3)

NPOCHOZUPOBAHUSL
napamempos
JA02UCMUYECKOU
cucmemul,
UHCIPYMeEHmMamu
ayouma
JO2UCTNUYECKOLL
cucmemoi,

pacuema
KIIH04e6020
noxkazamejis
aghghexmuenocmu,
memooamu
NPUHAMUS peuleHUll
10 610HCEHUIO
uHeecmuyuil

pacuemos napamempos
JN02UCMUYECKOU
cucmembt,
UHCMPYMEHMO8, 0I5
OUeHKU
UHBECMUYUOHHO20
npoexkma

3 -ak3ameH, KP-kypcoBas pabota, K3-kefic -3amaua, T-tect, P-pedepar

1.2 IIkanel oLleHUBAHUA:

Tekymuii KOHTPOJIb YCHEBAEMOCTH U MPOMEKYTOYHAS ATTECTalUs

HaKOMUTENIbHOM OamibHO-peiTHHIOBOM cuctembl B 100-0anipHoil mkane:

OCYHICCTBIIACTCA B paMKax




DK3aMeH

84-100 6amoB (OIEHKAa «OTIIMYHO)

67-83 6am1oB (OLIEHKA «XOPOLIO»)

50-66 6anoB (OIEHKA «YAOBIECTBOPUTEIILHOY)

0-49 6aynoB (OIIEHKA «HEYIOBICTBOPUTEIHLHOY)

2. TunoBbIe KOHTPOJIbHBIC 3a/IaHUA WJIH MHbIC MaTepUuajbl, HEOﬁXOI[l/IMble AJIA OLCHKH 3HaHHﬁ,

YMEHM,

HABBIKOB M (MJIM) ONBITA [AeATEJbHOCTH, XapPaKTepU3yWIIMX JTanbl (opMupoBaHus

KOMIIeTeHIINIi B nmpouecce oCBOCHUs 06pa3OBaTean0171 NnmporpaMmmbIl

BoOoo~NoOR~WNE

0.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.

BOHpOCLI K 3K3aMEHY

Kpurepun oieHKr HHBECTUITMOHHBIX IPOEKTOB B JIOTHCTHUKE.
JIMUCKOHTUPOBAHUE U BPEMEHHAs! CTOUMOCTb JICHET.
[IpuHsATHE NHBECTULIMOHHBIX PEIIEHUHN B YCIOBUSIX HEONPEAEICHHOCTH U PUCKA.
MeTozbl OLIEHKH pHCKa.
AHalm3 NHBECTUIIMOHHBIX MPOEKTOB MPOMBIIIUIEHHON JIOTUCTHKH.
MeTobl OLIEHKH BPEMEHHU Pealn3alii MPOeKTa, TpH (pa3bl MHBECTUIIMOHHOTO MPOEKTA.
MHOTOKpUTEPHATBLHOCTH B OIIEHKE APPEKTHBHOCTH WHBECTUIIMOHHOTO MIPOEKTA B JIOTHCTHKE.
Onenka 3¢ heKTUBHOCTH MOPTQes eHHBIX Oymar.
AHanu3 yCTOMYMBOCTHU B 3a/1a4€ YIPABJICHUS UHBECTULUAMU IIPU MOJIEPHU3ALIMU [TPEATIPUSATHS.
CooTHolIeHNE «PUCK-IOXOJHOCTb MPH (POPMUPOBAHUH NMOPTQEIIs HEHHbIX Oymar.
Marpuna 3¢ eKTHBHOCTH, JOMUHHPOBAHNE CTPATETHH.
AHanu3 4yBCTBUTEIBHOCTH B 33aJjaue (OPMUPOBaHUS MOPTHEs LeHHbIX Oymar.
AHanu3 4yBCTBUTEIBHOCTH B MOJENIN IPOEKTa epenpodUuInpoBaHus IpOM3BOICTBA.
ITocnenoBarenbHble MHBECTUIIMOHHBIE PEILIEHNUS, IEPEBO PEILICHU.
WNHcTpymMeHTapuil U TEXHUKA IPOEKTHOTO (PMHAHCHPOBAHUS
Bupl IpoeKTHBIX PUCKOB
OcHOBHBIE PHUEMBI YIIPABIEHUS PUCKAMH B IPOEKTHOM (PMHAHCUPOBAHUU
OCHOBHbBIE YJaCTHUKU MPOEKTHOTO (PUHAHCUPOBAHUS
Pons cnoncopa npoekra
VIcTOYHUKM TPOEKTHOTO (PMHAHCUPOBAHMS
baHkoBckue KpeIuThl B KAUECTBE HCTOYHHKA MPOEKTHOTO (PUHAHCUPOBAHUS
ATEHTCTBa CTPaXxOBaHUs SKCIIOPTHBIX PUCKOB U UX POJIb B MPOEKTHOM (PMHAHCUPOBAHUH
MexayHapoaHbie (PUHAHCOBBIE HHCTUTYTHI M HX POJIb B IPOCKTHOM (DMHAHCHPOBAHUH
OOnuranoHHbIe 3aiiMbI B KaU€CTBE HCTOYHUKA IPOEKTHOIO (PMHAHCUPOBAHMS
Hcnonb30BaHne KOPIOPATUBHBIX OOJUTAlUN B TPOEKTHOM (PMHAHCUPOBAHUH
Vcnonb30BaHne MyHULIMIIANBHBIX O0JUTaluii B MPOEKTHOM (PMHAHCUPOBAHUH
@OUHAHCOBBIN JM3UHT ¥ UTIOTEYHbIE KPEIUTHI B KAYeCTBE HCTOYHHKA IMPOEKTHOTO (PMHAHCUPOBAHUS
I'ocynapcTBeHHBIM Ol0OKET W BHEOIO/KETHbIE (OHIBI B KAaueCTBE HCTOYHHUKA IPOEKTHOTO

(buHaHCUPOBaHUS

29
30

. Mlcropus pa3BUTHA rOCIOAAECPKKU U CTUMYJIUPOBAHUS JOJITOCPOUHBIX HHBECTUIMHI B Poccun
. Private placement, IPO, HoOBble BBITYCKM akKkUMA B KauyeCcTBE HUCTOYHUKA MPOEKTHOTO

(buHaHCHPOBAHUS

31
32
33
34

. IIpsimble puHAHCOBBIE MHBECTOPHI B KAYECTBE UCTOUYHUKA MMPOEKTHOTO (PMHAHCHUPOBAHUS
. Poccuiickie kKoMIaHuu B KauecTBe MPSIMbIX (PMHAHCOBBIX MHBECTOPOB

. TunoBble ycnoBus HHBECTUPOBAaHUA (DOHAAMHU MPSIMBIX MHBECTULIUN

. Ctparernyeckrue MHBECTOPHI B KAU€CTBE HCTOUYHUKA MPOEKTHOTO (PUHAHCUPOBAHUS



Kpurepumn oneHuBaHus:

e oOllcHKa «OoTIH4HO» (84-100 OammoB) BBICTABISAETCS, €CIM BOMPOC  PACKPBIT TMOJHOCTHIO C
MPUBJICUCHUEM CCBUIOK Ha JIOTIOJHUTENBHYIO JUTEpaTypy M NPAKTUUYECKUE NPUMEPBI, M3JI0KEHHE OTBETa
CUCTEMAaTHU3HPOBAHO, OCIIEI0BATEIBHO U JIOTUYECKHU CBS3aHO, BHIBOABI 0OOCHOBAHBI;

e OIIGHKAa «Xopomo» (67-83 Oara) BHICTaBIISETCS, €CIM BONPOC PACKPBHIT 0€3 MPHUBICUYEHUSI CCHUIOK
Ha JIOTIOJHUTENBbHYIO JTUTEpaTypy M MpPaKTHUUYECKUE MPUMEpPbI, HE BCE BBIBOJBI ClIEJIaHbl M/WIK 0OOCHOBAHBI,
M3JI0KEHHE OTBETAa HE CUCTEMATU3UPOBAHO, HETIOCIEI0BATEIBHO U IOTHUYECKH HE CBA3aHO;

e OIIEHKA «yJOBJIETBOPUTEILHOY (50-66 6aIoB) BBICTABISAETCS, €CIIM BONPOC PACKPHIT HE MOJTHOCTHIO,
a BBIBOJIBI HE CJIEJIaHbI /WM BBIBO/IBI HE 0OOCHOBAHBI, OTBET HE CUCTEMATU3MPOBAH W/WJIM HE MOCIIEI0BATENICH,
OTBETHI JIaHbl TOJILKO Ha 3JIEMEHTApHbIE TOTIOIHUTEIbHbIE BOIIPOCHI;

e OlICHKa «HeyaoBieTBoputTeabHO» (0-49 0GamioB) BHICTaBISETCS, €CIH  BOIPOC HE PaCKpBHIT,
OTCYTCTBYIOT BBIBOIbI, U3JI0)KEHHE OTBETAa JIOTMYECKH HE CBS3aHO, HE JaHbl OTBETHI Ja)K€ HA dJIEMEHTapHBIE
JOTIOJTHUTEIBHBIE BOIIPOCHI.

Tembl KypcoBbIX padoT

1. Amnamu3 3¢ (eKTUBHOCTH HHBECTULIMH (HA TIpUMeEpeE . ...... )..

2. busHec-11aH MHBECTHIIMOHHOTO MPOEKTA (HA MPUMEPE ....... ).

3. BwIiOop ucTounuka (MHAHCUPOBAHUS UHBECTHUIIMOHHOTO IMPOEKTa (Ha mpUMeEpe. ...).

4. JloarocpoyHOEe KPEeAUTOBAHHUE MPEIIPUATHS (Ha IPUMEPE. . ...).

5. HMHBecTHIINH TPOMBINUICHHOTO IPEIIPHUITHS U OIICHKA UX 3PPEKTUBHOCTH B COBPEMEHHBIX
yCIOBUSX (HA TIPUMEDE...... ).

6. VHBecTHIIMOHHAS MPUBJICKATEIILHOCTD MPEATPUATHS (HA IPUMEPE. .. ).

7. VHBecTUIIMOHHAsS CTpaTerus MPeanpusaTHs (Ha MpuMepe. ... .. ).

8. VHBecTHIIMOHHBIC PUCKH M CITIOCOOBI UX OICHKH (HA TIpUMepe. .. ).

9. HMudnauus u e€ y4yer npu NPUHATHH CTPATETUYECKIUX WHBECTUIIMOHHBIX PellIeHU (Ha mpuMepe. .. ).

10. Hcnonp3oBaHWE HHIEKCA JOXOTHOCTH U BHYTPEHHEH HOPMBI JOXOAHOCTH B MHBECTUIIMOHHBIX
IpoeKTax (Ha mpumepe...).

11. MHcroynuku puHAHCHPOBAHUS KATMTAIBHBIX BIOKEHUH MPEANPHUITHS B COBPEMEHHBIX YCIOBHAX
(Ha mpumepe...).

12. Jlusuar B Poccun u 3a pyOeKOM: CpaBHUTEIIbHAS XapaKTEPUCTHKA (HA IPUMEpE. .. ).

13. JIusuHr xak ¢popma prHAHCUPOBAHUS KAMTAIbHBIX BIOXKEHUH U ero 3 peKTHuBHOCTD (Ha
puMepe....).

14. Metoap! onpeeneHus CTaBKU AUCKOHTUPOBAHUS MPH OLleHKe 3 (HEKTUBHOCTH WHBECTULIUH (Ha
puMepe. ..).

15. Metoas! popMHUpOBaHUS HHBECTULIMOHHOTO MOPTQEs B YCIOBUAX HEONPEIEIEHHOCTH U pUcKa (Ha
puMepe. ..).

16. OcoOGeHHOCTH OCYIECTBIEHUS KalUTAIbHBIX BIOKEHUH B peaJbHOM CEKTOpE IKOHOMHUKE (Ha
npuMepe...).

17. OueHka MHBECTUIIMOHHOM NMPHUBIIEKATEIILHOCTU PETHOHOB (Ha IIpUMeEpe...).

18. OrneHka HHBECTUIIMOHHBIX IPOEKTOB, MPETYCMaTPHUBAOIINX TOCYAaPCTBEHHYIO MOIICPKKY (Ha
MpUMEpE. ...).

19. OrneHka HHBECTUIIMOHHBIX PUCKOB IPH OCYIIECTBICHUN PEATbHBIX HHBECTUINN (Ha IpUMeEpe. .. ).

20. OrueHka HTHHOBAIIMOHHOTO MOTEHLIMANA PEANPHUATHS (PerroHa, OTpacin) (Ha mpumepe...).

21. Tloptdenb pealbHBIX HHBECTUITUH: 0COOCHHOCTH ero (hopMHUpOBaHHS (Ha TIpUMEPE. .. ).

22. PasBuTHE WHBECTUIIMOHHBIX OTHOIICHUH B OOKeTHOM chepe (Ha mpumepe....).

23. Pa3paboTka 1 OIIeHKa YKOHOMHUYECKON Y PEKTHBHOCTH MHBECTUITMOHHOTO TIPOEKTa (Ha
pUMepe. ....).

24. Pa3paboTka WHBECTUITMOHHOTO MPOCKTA HA MPEANPUATHH (Ha TIPUMEDE. . .... ).

25. Pa3paboTka MHBECTUIIMOHHOM MOJIUTUKY MPEANPUATHS (HA IIPUMEDE. ... .. ).



26. CpaBHUTENbHBIN aHATU3 (POPM JOJATOBOTO (PMHAHCUPOBAHMS HHBECTULIMOHHBIX MPOEKTOB (Ha
npuMepe...).

27. CTuMynupoBaHHE UHBECTUIIMOHHOW JAEATENbHOCTU B Poccuu u 3a py0exoM: cpaBHUTEIbHAS
XapaKTEePUCTHKA (HA TIPUMeEpE. .. ).

28. CrpaxoBaHue MHBECTULIUH (Ha MpUMepe...).

29. ®dopmupoBaHHE HHBECTUIIMOHHOTO TOpTQeIIs npeanpusITHs (Ha mpumMepe. .. ).

30. IleneBwle mporpaMMbl HHBECTHPOBaHUs B Poccuu (pernone) (Ha mpumepe...).

Kpurtepuu onenuBanus:

* o1lcHKa «OTIIMYHO» (84-100 OGaysIOB) BBICTABISETCSA, €CIU CTYACHT IIPH HAIMCAHUHM KYPCOBOW pabOTHI
MPOJIEMOHCTPUPOBAII YMEHUE PabOTaTh ¢ OOBEKTAMH M3YUCHHS, KPUTUHUECKUMU MCTOYHHKAMHU, CIIPABOUYHON U
SHIUKJIONEMYECKON JIUTepaTypoi, coOpan M CHCTEeMaTU3UPOBAIl IPAKTUYCCKUIA MaTEepHall, YeTKO OMPEACIUIT
LeNlb U 33/1a4d UCCIIEAO0BAHUS, TOATBEPAMNII €r0 aKTyallbHOCTb, COAEPIKATEIbHO M3JI0KUJI OCHOBHBIE BOIIPOCHI
TEMbl, apryMEHTHUPOBAJl BBIBOJABI U clenaJl PEKOMEHJAlMM, OTpakalollue IIO3MULHI0 aBTopa I10
paccMmarpuBaeMoMy Kpyry npobiem. [IpuBeneHHslil B KypcoBoi paboTe CTaTUCTUYECKUI MaTepuall CTyIeHTOM
opopmiieH B BuJe TaOMUI] MU PHUCYHKOB, COMPOBOXKICH AaBTOPCKUMHU KOMMEHTAPUSIMHU aHAJIUTUYECKOTO
Xapakrepa, CTporo coOII0CHBI CPOKU BBIMOIHEHUSI KYPCOBOM pa0dOThI; MOJIHOCTHIO BHIIOJHEHBI TPEOOBAHUS K
o opMIIEHHIO KypCOBOI paboThI, BKItoUas oopMiieHHe TaOIuIl, CXeM, JuarpamMm, pUCYHKOB, CChLIOK, CITUCKA
UCIOJIb30BaHHBIX UCTOYHHUKOB;

* OLICHKA «xopomo» (67-83 Oama) BBICTABISAETCS CTYIEHTY, €CIM UM B LEJIOM BBIIOJHEHbI
TpeOOBaHuUs, MpeabsBIsieMble K padoTe, OLIEHHBAEMON Ha «OTIMYHO», OJJHAKO MUMEETCS psiji HEeIOCTAaTKOB:
aHaJIN3 OCHOBHBIX BOIPOCOB TE€Mbl HEJIOCTATOYHO INIyOOK, COJEp)KaHUE TEMbl PACKPBITO HEMOJIHO, BBIBOJBI
HE/IOCTaTOYHO OOOCHOBAHBI, OTCYTCTBYET PSII JOCTYIHBIX COBPEMEHHBIX WH(OPMAIMOHHBIX HCTOYHHUKOB,
HapyILIEHbI CPOKH BBIMIOJIHEHUS KypCOBOM pabOThl; B KypCOBOW paboTe NPUCYTCTBYIOT HETOUHOCTH, OTAEIbHBIE
OLIMOKY, B TOM YHCJIE B WJUIFOCTPATUBHBIX MaTeprallax;

* OLICHKA «yJOBIIETBOpUTEIbHO» (50-66 0a/uioB)  BBICTABISICTCS, €CJIM OCHOBHAs IIeJIb PabOTHI
JIOCTHTHYTa, OJTHAKO, KypcoBas paboTa MpEeACTaBIseT COOOH KOMIWIALMIO M3BECTHBIX ITOJIOKEHHH, HOCHT
OIMCATETbHBI XapakTep; OTCYTCTBYeT MHEHHE U MBICIIM CaMOTO CTYIEHTa; CTYISHT HEIOCTaTOYHO
OpPHEHTHUpPYETCs B MPoOIeMaTHKE TEMbl HAYYHOTO MCCIIEJOBAHUS; B CIIUCKE JINTEPATyphl MPeob1aiaoT yueOHble
nocoOusi; HapyueHbl TpeOoBaHU K 0(POPMIICHHIO KYpCOBOM pabOThI;

* OIICHKA «HEYIOoBIeTBOpUTENTHHO» (0-49 OamioB) BBICTABISIETCS, €CIU IEb PaOOTHl HE JIOCTUTHYTA,
npeJicTaBlIeHHas paboTa HE COOTBETCTBYET TPEOOBAHUSAM K COJIEPIKaHUIO U OPOPMIICHHUIO KYPCOBOM pabOTHI.

Ilepeyennb Tem ans pedepaToB
1..KonnuecTBeHHBIE U KAYECTBEHHBIE METOBI U3MEPEHMSI PUCKA.
2..Matpuuia pe3yabTaTUBHOCTH, KPUTEPHH BbIOOpA MPOEKTa HA OCHOBE MaTPUIIBI PE3YIbTaTUBHOCTH.

3..MHOFOKpI/ITepI/IaJ'H)HOCTI) 3a1a4du BBI60pa HHBCCTUIIMOHHOT'O ITPOCKTa B JIOTHUCTHKE, CBCACHUC K
OJTHOKpHUTEpHUAIBHON 3a7a4e.

4..J1epeBo BEpOATHOCTHU MPH OLIeHKE Y3PPEKTUBHOCTH MPOEKTA.

5..AHamM3 yCTOWYMBOCTH TIPOEKTHBIX PEUICHWI TPH BO3MYIICHUH HMCXOMHBIX 3KOHOMHYECKHX
apaMeTpoB.



6.Pocculickne KOMIIaHUM B KQ4€CTBE CTPATETHYECKUX UHBECTOPOB
7.BeHuypHBIi KanuTaa B KAYECTBE UCTOYHHUKA TPOCKTHOTO (PMHAHCHPOBAHUS

8.Ilporpammel deaepanbHOrO, PETHOHANBHBIX M MECTHBIX MPABHUTEILCTB IO MOJICPKKE BEHUYPHBIX
UHBECTULIMNA

9.Kouseptupyembie nacTpymeHThl, LBO 1 MBO B kadecTBe NCTOYHMKA B MPOCKTHOM (DMHAHCHPOBAHUH

10.OcHOBHBIE 3JIEMEHTHI CTPYKTYPHl (PMHAHCHPOBAHUS MPOEKTA U CTPYKTYpUpOBaHUE (PHMHAHCHPOBAHUS
IIPOEKTA.

Kpurepun oueHuBaHus:

- 15 GamnoB - BBICTABISCTCS, €CIU COJEpKaHUE pedepara MOIHOCTHIO COOTBETCTBYET TEME; IITyOOKO H
apryMEHTHPOBAHO pACKpPbIBACTCS TeMa, 4YTO CBUAETCIBCTBYET 00 OTJIMYHOM 3HAHHM OPOOJIEMBI |
JOTIOTHUTEIBHBIX MaTEPUAIOB, HEOOXOJMMBIX JJIsI €€ OCBEIICHHUS, YMEHHE JeNaTh BBIBOJBI U OOOOIICHUS;
CTPOMHOE 10 KOMITO3MIIMH, JIOTHYECKOES M MOCICIOBATEILHOE M3JIOKEHHUE MBICIIEH; YETKO CPOpPMYIHMpOBaHA
npobiiema pedepara, CBSI3HO M TIOJHO JOKA3bIBACTCS BBIABHHYTHIM TE3MC, HAMKMCAHO MPABUILHBIM
JMTEPATYPHBIM SI3BIKOM U CTHJIMCTHYECKU COOTBETCTBYET COJCPKAHUIO; (PAKTHUECKUE OMIHOKH OTCYTCTBYIOT;
JOCTUTHYTO CMBICJIOBOE €IMHCTBO TEKCTA, JOMOJHUTEILHO MCHOJIB3YIOIIErocs MaTepHaia; 3aKIIoueHUe
COACPIKUT BBIBOJbI, IOTHYHO BBITCKAIOIINUEC U3 COACPKAHUA OCHOBHOI 4acTH.

- 10 OamioB - BBICTABISETCS, €CIM  JOCTATOYHO IIOJHO M YOEOUTENbHO pPAacKpbIBAeTCsl TeMa C
HE3HAYUTEIIFHBIMU OTKJIOHEHUSIMH OT Hee; 00HAPYKUBAIOTCS XOPOIINE 3HAHUS HAYYHOTO MaTepuana, U Ipyrux
HCTOYHHUKOB I10 TEMEC pe(bepaTa U YMCHHC IOJIb30BATHCA UMU IJIA 000CHOBaHHS CBOUX MLICHCﬁ, a TaKXKC A€J1aTh
BBIBOJIBI 1 000O0IIEHHST; JIOTHYECKOE U TOCIIEI0BATEIbHOE M3JI0KEHUE TEKCTa pabOThI; YeTKO CHOpMYIHPOBaH
TE3UC, COOTBETCTBYIOIIMI TeMe pedepara; B OCHOBHOW  YacTH JIOTUYHO, CBSA3HO, HO HEIOCTATOYHO MOJIHO
JIOKa3bIBA€TCS BBIJABUHYTHIH TE3HMC; HAMMCAHO MPABUIBHBIM JIUTEPATYPHBIM S3bIKOM, CTUIMCTUYECKU
COOTBETCTBYET COAEP)KAHUIO; UMEIOTCS €IMHUYHbIE (DAKTHUYECKHEe HETOYHOCTH; MMEIOTCS HEe3HAuMTeNIbHbIE
HapyleHUsl TOCIEJOBATENIbHOCTH B M3JIOKEHUHM MBICIEH; 3aKJIIOYEHHE COJIEPXKUT BBIBOJABI, JIOTUYHO
BBITEKAIOIIUE U3 COJIEPKAHUSI OCHOBHOM YacTH

- 5 0ayIoB - BBICTABISIETCS, €CIIM B OCHOBHOM PAaCKpBIBAETCS TEMa; J1aH BEPHbIM, HO OJIHOCTOPOHHUHN WIH
HE/I0CTaTOYHO MOJHBIN OTBET HAa TEMY; JIOMYILEHbI OTKIOHEHUS OT Hee MIIH OT/EIbHbIE OINOKU B U3JI0KEHUH
(akTHUYeCKOro MaTtepuana; oOHapyKMBaeTcs HEIOCTATOYHOE YMEHUE JIeNaTh BBIBOABI U 0000IIEHNUS; MaTepHrall
U3JIaraeTcs JTOCTaTOYHO JIOTMYHO, HO MMEIOTCSl OTIENIbHBIE HApyIICHUs IOCIEI0BAaTEIbHOCTH BBIPAXKEHUS
MBICIIEH ;- BBIBO/IBI HE MOJTHOCTBIO COOTBETCTBYIOT COIEPKAHUIO OCHOBHOM YacTH.

- 0 GayJIOB -  BBICTABIISIETCS, €CITM TEMa HEPACKPBITA, YTO CBUAETEIBCTBYET O TOBEPXHOCTHOM 3HaHUH Kypca
JVCIIUTUIAHBL, M3JI0)KEHUE HEJOTUYHO, OTCYTCTBYIOT BBIBOABI W OOOOINEHHS; XapaKTEpU3YeTCs CIy4aiHbIM
pacrioyio’keHNeM MaTepralia, OTCYTCTBHEM CBSI3M MEX]y YacTsSMH; BBIBOJBI HE BHITEKAIOT U3 OCHOBHOW YacTH;
MHorouuciaeHHble(60-100%) 3anMcTBOBaHUS TEKCTa U3 IPYTHUX HCTOYHUKOB.

MakcumanbHasi OIIeHKa 3a MOATOTOBKY pedepatoB 45 0aioB (3 temsl 1o 15 6anon)

TecThl NUCEMEHHBIE



1. BaHK TecTOB MO0 MOAYJIIM U TeMaM

Pa3znen 1. TeopeTn'{eCRue OCHOBbI HHBECTHUPOBAHUA B Pa3BUTHUE JIOTHCTUIECCKUX CUCTEM
Tema 1.2 ««McTOYHHKH (l)I/IHaHCHPOBaHHH Pa3sBUTHUA JIOTUCTUIECCKUX CUCTEM»

Tecr 1.
1. UHBeCTUIIHOHHBIN PHIHOK BKJIKYAET:
1. ppIHOK OOBEKTOB peabHOIO0 HHBECTUPOBAHUS.
2. pBIHOK UHCTPYMEHTOB ()MHAHCOBOT'O WHBECTUPOBAHUS.
3. PBIHOK HWHBCCTUILIMOHHBIX ITPOCKTOB.
4. ppIHOK 000pPYIOBaHUsI, MAIIIUH JJIUTEIHHOTO TOJIB30BaAHUS.
n12 2)14 3)13 4)34
2. PbIHOK 00b€KTOB pPeajibHOT0 MHBECTUPOBAHMS BKJIIOYAET:

PBIHOK MPSMBIX KaITUTATLHBIX BJIOKEHUH.

PBIHOK KOPIIOPATUBHBIX OOTUTALIUN.

PBIHOK HEJBUKUMOCTH.

PBIHOK HAyYHO-TEXHUUYECKUX HOBAIIUM.

3. K ¢popmam rocy1apcTBeHHOI0 peryJiMpoOBaHNsI HHBECTUIIHOHHOM JAeATeJIbHOCTH NPeInpusTHs

b=

OTHOCHAT:

1. cormacoBaHue 0ObEMOB KaITUTAIBLHBIX BIOYKCHHIA.
2. CO3/]aHUE 3aKOHOATEIILHO-TIPABOBOM 0a3bl.
3. oreHka 3p(HEKTUBHOCTH KPYITHBIX HHBECTUIIHOHHBIX TPOEKTOB U MPOTPAMM.
4.  corjacoBaHHE MPOCKTHO-CTPOUTEIILHOW JOKYMEHTAIIMHA B COOTBETCTBYIOIIMX OpPTraHax

yIpaBiIeHUS.
1,4 2)12 3)24 4) 34
4. YnpaBjieHue HWHBECTHIIHOHHOM 1eATEJIbHOCTHIO HA MAKPOYPOBHe:

1. ympaBneHHe HHBECTULMOHHBIM IPOEKTOM.
2. OIIGHKA COCTOSIHUS M MPOTHO3WPOBAHMS HHBECTHIIMOHHOTO PHIHKA.
3. (unaHCOBOE OOecrieueHne MPOEKTa.
4. HaIOroBO€ PeryJnpoBaHHE U IpedepeHInn.
1) 14 2) 2,3 3)2,4 4) 3,4

5. CocTosiHMEe HHBECTHIIMOHHOTO PHIHKA XapaKTepu3yer:

1. uena xamuTana.

2. KOHKYPEHILIUS H MOHOIIOJIHSL.

3. CcIpoc ¥ MpeUTOKEHNS Ha KaluTall.

4. 00BEeMBbI IPOJAXK TOBAPOB JIUTEILHOTO ITOJIE30BAHUSI.
1) 123 2)23 3) 234 4)34

6. PoIHOK MHCTPYMEHTOB (pHHAHCOBOI0 HHBECTHPOBAHMS BKJIKYaeT:

1. ¢boHIOBBII PHIHOK.
2. poHOK ['KO 1 KOpIIOpaTHBHBIX OOJIHTAINN.



3. JIeHeXHBIU PHIHOK.
4. Neno3uTHBIN PHIHOK.
1) Bce 2)1,2,3 3)34 4)2,3.4

7. IIporuo3upoBaHue KOHbIOHKTYPbl HHBECTHIIMOHHOI0 PHIHKA BKJIIOYAET:
1. uccnenoBanvie U3MEHEHH (DAKTOPOB, BIUSIONINX HA PA3BUTHE WHBECTUIITMOHHOTO PHIHKA.
2. aHaNU3 TIOKa3aTeNel B peTPOCIIEKTUBHOM IIEPUOJIE.

3. BBISIBJICHHE OTPACIICH, BBI3BIBAIOIINX HANOOIBIINI HHBECTULIMOHHBIM HHTEPEC C TOUKH 3PEHHS
3¢ EKTUBHOCTH HHBECTUPYEMOTO KaruTama.

4. BBISIBJICHHE HHBECTUIIMOHHBIX PUCKOB SKOHOMHUYECKHUX U COIMAIBHBIX MPOTPAMM.
8. OneHka MHBECTUIIMOHHOM NMPUBJIEKATEIbHOCTH AEHCTBYIONIEr0 NMPeANPUATHS BKJIIOYAET:
1. BBISIBJICHHUEC CTaIUU <OKU3HCHHOI'O IIUKJIA), HA KOTOpOM HaXOIUTCA HpCI[HpI/ISITI/IC.
2. MOHI/ITOpI/IHF HOKa?,aTCJIeﬁ KOHT)IOHKTypBI MHBCCTHUIIMOHHOT' O pI)IHKa.
3. OTCYTCTBHE pUCKA UHBECTHUIUI.
4. puHAHCOBOE COCTOSTHUE TIPEANPUSITHS.
123 2)34 3)24 4) 14
9. Makpo3KOHOMHYeCKH e NMPeINOChIKM AKTUBU3aMU MHBECTUIIMOHHOT0 MpoLecca:

4.2 nonasneHue HHQIAIUH.
2. CHHKCHHME 0AaHKOBCKOTI'O TMPOICHTA U PACIIMPEHHUE TPOSKTHOIO (PMHAHCHPOBAHHUSI.

3. yCHIICHWE CTUMYJIHPYIOIIEH (YHKIIUU CHCTEMBI HAJIOTOOOIOKCHHMSI.

4. TOBBIIIEHWE WHBECTUIIMOHHOTO peliTuHTra Poccun.
N34 2)12 3) 123 4124

10. I'ocypapcTBeHHasi MOJTMTHKA CTUMYJIMPOBAHNSA YaCTHBIX MHBECTHIIMII HA COBPEMEHHOM JTalne
3aKJII0YAEeTCS B:

BBIJICIIEHUH CPEJNICTB U3 OI0KETa Ha TOIEP’KKY MaJoro M CpeHero On3Heca.
CUCTEME rOCYAapCTBEHHBIX TapaHTHIA.

MPSIMOM yYacCTHH B (PMHAHCHPOBAHWH WHBECTHUITUOHHBIX MTPOCKTAX.

. TIPOBEIEHUU KOHKYPCOB HMHBECTHIIMOHHBIX MPOEKTOB «TOYKA POCTa.

1) Bce 2)1,2,3, 3)1,24 4)2,3,4

Awnpe

11. Posib ¢puHAHCOBO-IPOMBIIJICHHBIX TPYNII B Pa3BUTHHM HHBECTHLIMOHHOIO NpoLecca:

1. 3HaunTEnILHAS.
2. He3HaYnTeIbHAS.
3. He UrparoT HUKAKOU POJIH.
12. B 4nc/10 MHCTUTYHMOHAJILHBIX HHBECTOPOB BKJIIOYAIOT:

beneparbHOE Ka3eHHOE MPENPUSITHE.
rocyJapcTBoO.
MHBCCTUIIMOHHAs KOMIIAHUA.

. CTpaxoBasi KOMITaHUSI.
1)1,2 2)3,4 3)2,34 4)1,2,3

rwnpe



Pa3znen 2 «HpI/I3HaKH, RJIaCCI/I(l)I/IKaIII/IH M KU3HEHHBIH UKJ MHBECTUIIHOHHOIO IMPOEKTa
JOTHCTHYECKOH CHCTEMbD)

Tema 2.2 «Buabl HHBECTHIMOHHBIX IMPOECKTOB. Oﬁlllaﬂ XapaKTepuCcTuka MeToA0B OLICHKHA
3(1)(1)6KTI/IBHOCTI/I HHBECTUIIUOHHOTO IPOEKTA »

Tect 2
1. OcHoBHAas1 11eJIb HHBECTHLIMOHHOIO MPOEKTA:

1. MuHHMUH3aLIMS TEKYIIHUX PACcX00B HA MIPOU3BOJICTBO MPOIYKIUH.
2. Makcumm3aIus o0bemMa BBITyCKa HOBOH MPOTYKIIUH.
3. TeXHWYECKas HOBAIMs IPOEKTa, OOecreurBaroniasi BhIXOJ Ha PBIHOK C KOHKYPEHTOCIIOCOOHOM

MPOAYKLIAEH.
4. MaKCHMHU3aIUs YUCTOI NMPHOBLTH Ha OOBIKHOBEHHYIO aKIIHIO.
2. UHBeCTHIMOHHBIN NPOEKT - 3TO:

1. cucrema opraHu3alMOHHO-IIPABOBBIX U (PMHAHCOBBIX IOKYMEHTOB.
2. KOMIUIEKC MEPONPUATUH, 00ECIIEUNBAIOIINN JOCTH)KEHUE TOCTABJIEHHBIX CTPATETNYECKUX LIETIEH.

3. AOKYMCHT, HOI[TBep)KI[aIOH_II/Iﬁ 9KOHOMHYCCKYIO Bq)(I)CKTI/IBHOCTL IIPOCKTA.
4. HAOKYMCHT, O6€CH€‘{I/IB8.IOH_II/II71 CHHI)KCHHUC PUCKaA MHBECTHUIIMOHHOM JIeSITCIbHOCTH.

3. Ilpomnecc pa3padoTKN MHBECTHIIMOHHOTO MPOEKTA BKJIIOYAET:

1. pa3paboTKy TEeXHHUKO-KOHOMHUYECKUX MOKa3aTeNnel 1 ux (PMHAHCOBYIO OILICHKY.
2. TIOUCK WHBECTHUIIMOHHOTO 3aMbIcia (OM3HEec-uIen).
3. MNPECANHBCCTUIIMOHHYIO, MHBECCTUIIMOHHYIO, SKCIINTYaTAIMOHHYIO U JINMKBUAAIIUOHHYIO (1)331)1.

4. mporecc NPUHATHS YIPABIEHYECKOTO PEIICHUS.
4. llpennHBecTHIMOHHAA ()a3a COAEPIKUT:

l. MIOMCK WHBECTULIMOHHBIX OW3HEC-UJEH; MNpeaBapUTEIbHYI0 pa3pabOoTKy IPOEKTa; OLEHKY
TEXHUKO-3KOHOMMUYECKON U ()MHAHCOBOW NPUBJIEKATEIbHOCTH; MPUHATHE PELIEHUH O Ieaeco00pa3HOCTH
OCYILIECTBIIEHUS] HMHBECTULIUH.

2. pa3paboTKy TEXHUKO-dKOHOMHYECKOTO OOOCHOBAaHHWsS IPOEKTA; MOWCK HMHBECTOPOB;  NPUHSTHE
peIIeHHs O 1eIeCO00Pa3HOCTH OCYIIECTBICHHSI MHBECTHIINH.

3. pa3pa0oTKy Ou3Hec-IJIaHa; 3aKa3 Ha BBIIOJIHEHHE IPOEKTA; (PUHAHCUPOBAHUE NTPOEKTA.

4. pa3paboTKy OM3HEC-TUIaHa; MOATOTOBKA 3aKa3a Ha CTPOUTENBCTBO U TIOCTaBKY 000pYI0BaHUS;, OLICHKY
ITPOEKTHBIX PUCKOB.

S. MuBecTuunonHas ¢asa:

1. TEeXHHKO-3KOHOMHUYECKOE OOOCHOBAaHHE MMpOCKTa W NPHUHATHC PCHICHUA O HCHCCOOGP@BHOCTI/I
peam3an NpOCKTa; IIPOCKTHO-U3BICKATCILCKUEC, CTPOUTCIIbHO-MOHTAKHBIC U ITYCKO-HAJIaI0OYHLIC paGOTLI.



2. mpoBeJleHuEe KOHCYJIbTAIIMOHHBIX MPOEKTHO-U3BICKATEIBCKUX PAaOOT O BO3MOXKHOCTH peau3aluu
MIPOEKTA.

3. mpoBeJIeHNE CTPOUTEIHHO-MOHTAXHBIX U IMyCKO-HAJIaJ04YHbIX paboT.

4. TEeXHHMKO-DKOHOMHYECKOE OOOCHOBaHHE IIPpOCKTa H O(l)OpMJ'IeHI/Ie 3aKa3a Ha IIPOBCIACHUC
CTPOUTCIBHO-MOHTAXXHBIX pa60T.

6. anaBJIeHne HHBECTUINTUOHHBIM IIPOCKTOM:

1. IMPUMEHCHUEC COBPEMEHHBIX METOJ0B pCaln3allii IIPOCKTA.
2. BBINOJHEHUE KaJICHAAPHBIX IIJIAHOB 110 OCBOCHUIO JCHCXKHBIX CPEACTB U 110 BBOAY B I[CﬁCTBPIC

ITPOHU3BOJCTBCHHBIX MOHIHOCTCI‘/'I.

3. IIponecc yrpasJICHHA JTIOJACKHMU, (bI/IHaHCOBBIMI/I U MaTepuajibHBIMU pECypCaMH B TCUYCHHE BCCTO
OHUKJIAa pCaIn3allhiM IIPOCKTA.

4. mpoluecc HempepbIBHO MPUHUMAEMBIX PEIICHUN U pa3pelieHre IpoodiieM, CBA3aHHBIX C OTKJIOHEHUEM
OT KaJICHJApHOTO IJIaHa pealln3aliy MPOeKTa.

7. "Ku3HeHHBbIH UK/ MPOEKTA:

1. 3ambIcen — pa3paboTKa KOHIETIUN 1 OM3HEC-TUIaH — BBIMIOJIHEHUE TPOSKTHO-CMETHOM JOKYMEHTAITUH
u TOO npoekTa — CTPOUTENBCTBO U BBOJ B KCIUTyaTallHIo.

2. IUTIOC MHBECTHIIMOHHAS CTAHS.
3. IUTIOC DKCIUTyaTallMOHHAs CTaIus.
4. TUTFOC JIMKBUJIALIMOHHAS CTAIMS.
1) Bce 2) 13,4 3)1,2,3 4) 1,2

8. OcHOBHBIE MOAX0/bI K PeaJM3aliu MPoeKTa:
1. mpenmeTHbI (BblieneHHE OOBEKTOB, CBA3aHHBIX C JIEATENBHOCTHIO MO OOECHEUYEHUI0 MPOEKTa —

(buHaHCHI, KaJpbl, MAPKETUHT, PUCK, KOHTPAKTHI U JIp.).
2. GyHKIMOHATBHBIN (aHATN3, INIAHUPOBAHUE, OPTaHNU3aLUs, KOHTPOJIb, PETYJINPOBAHUE).

3. IWHAMUYHBIA (aHAIU3 TPoOJeMbl, pa3padoTKa KOHIICTIUH, JETATHHOE MPOCKTUPOBAHHUE,
CTPOMUTENHCTBO, MOHTX, HalaaKa, MyCK, SKCIITyaTalus, 1eMOHTaX).

9.Y4acTHUKH NpOeKTa:

3aKa34yMK, IPOEKTHAs OpraHU3alks, CTPOUTENbHAS OpraHU3aLusl.
WHBECTOP, 3aKA34YMK, NOAPSTINK, MEHEDKED MTPOCKTA.
TO %€, uTo B (1) mumroc cTpaxoBast KOMIaHMUS.
4. TO Xe, 4To B (2) III0C CTpaxoBasi KOMITaHHUSL.
110. OpranuzanuoHHbie (popMbI yIIpaBJICHHUS NIPOCKTOM:

el

1. 3aBuCAT OT (a3bl MPOEKTA.

2. 3aBHUCHT OT ITANOB PEeATU3alMU U KOHKPETHBIX padoT.

3. pacmpenensiroTcs 0 30HaM OTBETCTBEHHOCTH PA3IMYHBIX YYACTHHKOB IPOCKTA.

4. He uMeeT OdYepUYEHHBIX (POpM ympaBiieHUs U (YHKIUHU MO YNPaBICHUIO MPOEKTOM BMEHEHHI B

00s13aHHOCTh OIICPalTMOHHOTO MCHCIPKMCHTA.

11.TexHUKO-IDKOHOMHUYECKOe 000CHOBAHNE HHBECTULIUH — ITO:



1. TOKyMeHT, 000CHOBBIBAIOIIUH 11€J1IeCO00pa3HOCTh M 3(h(PEKTUBHOCTH HHBECTHUIINN B pa3padaThIBaCMbIid
MIPOCKT.

2. IOKYMEHT, B KOTOPOM JETATU3UPYIOTCS U YTOUHSIOTCS PElIeHUs, IPUHATHIEC Ha TPEIUUBECTUIIMOHHON
CTa/IUU.

3. JAOKYMCHT, B KOTOPpOM 00OCHOBBIBAETCSI HOBHM3HA Hpe,HHO)I(eHHOﬁ nacu, 00BeM WHBECTHIIMH H
YKa3aHbI OpEAIoIaracMbpl€ HHBCCTOPHI.

12. DkcnepTHu3a npoeKTa:

1. mpu3BaHa oOecrieuuTh JETANbHBIM aHATN3 BCEX ACIIEKTOB MPOEKTA.
2. o0ecrieuynBaeT SKOHOMUYECKHI aHATHN3 TIOCICICTBUN peaTn3allii MPOCeKTa.
3. 9TO 3aKJIIOYEHHE [0 OTIEIbHBIM 4YacTsM MpoeKkTa (IIPOU3BOJCTBEHHOW, MapKETUHIOBOM,

(buHAHCOBOK).
13. KanutanbHble BJI0KeHHS NMPOEKTA:

1. cymma u3ZiepkeK Ha MPOCKTHO-KOHCTPYKTOPCKHE padOThI, CTPOUTEILCTBO 3JaHUA M COOPYKCHHH U
nproOpereHue 00opyI0BaHuS ¥ Ha (HOPMHUPOBAHKE 3aITACOB.

2. 3aTpaThl B OCHOBHOM KamuTai 1 Ha (hOpMHUPOBaHHE OOOPOTHBIX CPEJCTB.

3. 3aTparhl HA OCHOBHEIE, 000POTHBIC (DOH/IBI M IKCILTyaTAIMOHHBIE H3ICPKKH.
14. CtpaxoBaHue HHBECTUIIHOHHBIX PUCKOB:

1. DOBBIIAET HHBECTULIMOHHYIO MTPUBIIEKATEILHOCTb.
2. TIOBBIIIAET MHBECTHUIIMOHHYIO aKTHBHOCTb.
3. pacnpezensieT OTBETCTBEHHOCTb MEX]y HWHBECTOPOM, PELIMIIMEHTOM (3a€MIIMKOM) M CTPaxoBOM

OpraHu3aluen.

4. obecrnieunBaeT pacyeTHBIN Y3PPEKT KPEAUTYEMOTO ITPOSKTA.
15. DxoHOMHMYECKasl OLIEHKA MPOEKTA:

1. BO3MelleHHE BJIOXKEHHBIX CPE/ICTB 3a CUET JOXOJO0B OT ONEPALIMOHHON NeATEIbHOCTH.
2. TOJy4YeHUe YUCTOH NMpUOBbLIH.

OKYMaeMOCTh MHBECTUILIUN B MpeJieax CpoKa, MPUEeMIIEMOTO ISl IPENPHUSATHS.
pPEHTAa0eTHbHOCTh MHBECTHIINIA HE HIKE KETaeMOT0 YPOBHSI.
16. Ouenka MHBECTUIMOHHBIX MPOEKTOB MPOBOIUTCS HA CJAeIYIOIIMX MPUHIMIAX:

Hw

1. MopenupoBaHuE NOTOKOB MPOAYKIIMHU, PECYPCOB U JIEHEKHBIX CPECTB.
2. onpezeneHue 3pQexra MocpeICTBOM CONOCTABICHUS MPEACTOSAIINX UHTETPAIbHBIX PE3YylbTaTOB U

3aTpaT ¢ OpUEHTAIMel Ha JOCTHKEeHHE TpeOyeMoi HOPMBI JJ0X0/1a Ha KaluTall.

3. IpUBEJEHUE Pa3HOBPEMEHHBIX OCYIIECTBICHHBIX PACXOA0B M MOJYYEHHBIX JOXOJI0B K YCIOBUAM HUX
COTOCTAaBUMOCTH 10 YKOHOMHUYECKOM IIEHHOCTH B OyayIieM epHo/Ie.

4. y4eT pe3ynbTaTOB pealu3aluyd MPOEKTa ISl NPEINPUATUS — PELIUITUEHTA.
114 2)1,3 3)1,2 4) 234
17.9¢pekTHBHOCTH MPOEKTA ONPeIeasIeTCs:

1. cooTHoIIEHHEM 3aTpaT U Pe3yIbTaTOB.
2. TmoKazarensMu (UHAHCOBOHM (KOMMepYeCcKol) 3 PeKTHBHOCTH.
3. KOMIUIEKCOM moka3areseit 23 (HEeKTUBHOCTH IPOEKTA B IIEJIOM U y4aCTHUS B MPOEKTE.



4. ypoBHEM JOXOJIHOCTU JUISl HETIOCPEACTBEHHBIX YUaCTHUKOB MTPOEKTA.

18. KomMmepueckasi 3(p(peKTUBHOCTD:
1. ¢bunancoBoe 000CHOBaHKE MTPOEKTA, B OCHOBY KOTOPOTO MOJIOXKEHBI YHCThIC EHEKHBIE MTOCTYIIIICHUS.
2. notok peanbHbix aeHer (Cash Flow).

3. COBOKYITHOCTh TpeX BHUJOB [EATEIBbHOCTH: ONEPAllMOHHON, WHBECTHLMOHHOW M (PUHAHCOBOH C
IIOJIO’KUTEIBHBIM CAJIBJI0 HA KAXKIOM 1l1are pacyera.

4. cymMma 4uCTOM MPUOBUIN OT pealin3aliy MPOeKTa.
14 2)23 3)34 4)13
19.luckoHTHpOBaHHE — 3TO:
1. mpouecc pacuera OyayIel CTOUMOCTH CPE/ICTB, MHBECTUPYEMBIX B HACTOAIIEE BPEMS.
2. mpoLecc pacyeTa JeHEeKHOT0 SKBUBAJIEHTA Oy IyIIUX JOXO0/I0B U pacX0JI0B K HACTOSIIEMY BPEMEHH.

3. ¢uHaHCOBas onepauus, NPEANoIAraoas eXeroJAHbli B3HOC JEHEKHBIX CPEJCTB pajd HaKOILJICHUS
OIpeJIeJIEHHON CyMMBI B Oy1yIeM.

20. IToxa3aTeuan uncroii Tekymeit croumoct (NPV) onpenensiercs kak:

1. pasHuna Mexay CyMMOH J€HEKHBIX TOTOKOB U OTTOKOB.
2. pa3HUIIAa MEXKY CYMMOH JICHE)KHBIX TPUTOKOB U OTTOKOB, IIPUBEICHHBIX K Oy ylIeMy BPEMEHH.

3. pa3HUIAa MEXly CYMMOH JICHEKHBIX IPUTOKOB U OTTOKOB, IIPUBEICHHBIX K HACTOSIIEMY BPEMCHH.
21. Iloka3zare/ib pacueTa BHyTpeHHell HopMbl npudbsLn (IRR) oTpaxkaer:

1. BHyTpeHHUN KOXPDUIUEHT OKYaeMOCTH HHBECTUIIUH.
2. MeTOJ, MO3BOJIAIOIINN HAWTH TPAaHUYHOE 3HAaYeHHE KOA(PPUIIMEHTa JUCKOHTUPOBAHUS, IPU KOTOPOM

NPV =0.

3. merox, npu kotopoM IRR cpaBHHMBaOT ¢ ypoBHEM 3((EKTUBHOCTH BIIOKEHUH, BHIOPAHHOTO B
Ka4yecTBE CTaHIapTHOTO.

4. METOJl paH>)KMPOBAHUS IPOEKTOB 10 CTENEHU BBITOJHOCTH U «OTCEUBAHUE)» HEBBITO/IHbBIX.
12 2)24 3)1.3 4) 14
22. Unpaekc noxoaHoctu (penradenbHocTn) unBectuiuii (Pl) - 3To:

1. cymma neHeXHbBIX MOCTYIUICHHI, OTHECEHHAs! K MHBECTHIIMOHHBIM 3aTpaTaM.
2. ToKa3arelnb, o0patHelii NPV,
3. OTHOIIIEHHE TOJI0BOM CYMMBI TPUOBLIN K CPEAHETOA0OBONM CTOMMOCTH HHBECTHUITUH.

23. MeToa pacuera nepuoja (cpoka) okynaemoctu uaBectunuii(DPB) ocnHoBan Ha:
1. ompeneneHuu cpoKa, KOTOPHIH MOHATOOUTCS ISl BO3MEIIEHUSI CYMMBI IEPBOHAYAIBHBIX HHBECTUITUH.

2. pacyere nepuo/a, Mpu KOTOPOM CyMMa YHUCTBHIX THCKOHTUPOBAHHBIX JI€HEKHBIX MOCTYIJIEHUN OyaeT
paBHA CyMMe€ UHBECTULIMM.

3. OTHOIIIEHHUE CPEAHETOOBOM CTOMMOCTH MHBECTUIINN K TOJ0OBON CyMMeE TTPHUOBLIH.



24. UMuUTAIITHOHHBIE MO/IeJIM B MHBECTUIIMOHHOM NMPOEKTHPOBAHUM MO3BOJIAIOT:

1. ydecTb MHOXeCTBO (PAKTOPOB, BIUSIOMIUX HA TIPOEKT.
2. pa3pabaThiBaTh CTpPATErMM WHBECTULMOHHOTO MPOEKTa IMyTEM  MOJAEIHPOBAHUS MEPEMEHHBIX

(akTopoB (B BHJIE OTACIBHBIX CIICHAPHEB).

3. BBIOpATh MpUEMIIEMYIO CXeMy (PHAHCHPOBAHUSI.
4. y4ecTb BIUSHUS JCIIOBOM OKPYXKAIOLIEH Cpeibl.
25. CHUIKeHHUe CTeNeHH PUCKA 00ecneYnBaeTcCs:

1. pacripeieneHEM pUCKa MEX]ly YIaCTHUKAMH MPOEKTa (Iepegadyeil 4acTu pUCKa COUCIIOTHUTEIISAM).

2. CTpaxOBaHHEM.
3. pe3epBHUPOBAHMEM CPEJICTB Ha cllydyail HEMpPeIBUICHHBIX OOCTOSTEIbCTB.
26. Iloxka3aresm pucka:

1. ypoBeHb uanazoHa 6€30MacHOCTH, B OCHOBE KOTOPOTO JIKHUT PAcYeT TOUYKH 0€3yOBITOUHOCTH.
2. 00BeM IPOaaK, COOTBETCTBYIOIIUI TOUKE 0€3yOBITOYHOCTH.
3. 3anac ()MHAHCOBOW IPOYHOCTH.

4. u3MeHeHHE 3aKYIIOYHBIX LICH HAa MaTCpUAJIbI.
27.B OCHOBY OI€CHKH HHBECTHIIMOHHOTO ITPOCKTA IMOJOKEH NMOKA3aTEb.

BAJIOBAsI IPUOBLIIb.

qrcTasi IpUObLIb.

YUCTHIC JCHEKHBIE MOCTYIJICHUS (TOXO0N).
OTIepallMOHHAs PUOBUIH OT PeaN3alH MPOSKTA.

NS

2. MHCTpYKIIHS IO BBITOJTHEHUTO
CrpykTypa Tecta - 3ajaHusi C BHIOOPOM OTBETA M3 HECKOJIBKO TPEMJIOKEHHBIX. M3 MpenoKeHHBIX K

BOIIPOCY, U3JIOKCHHOMY B TECTC, OTBETOB, HCO6XOI[I/IMO YKa3aTb BCC MPaBUIJIbHBIC OTBECTHI, OTMETUB UX 3HAKOM
«\V».

Bpewms tectupoBanust — 30 MUHYT.

3.Kpurepuu oneHNBaHUs:

OO6mrast cymma 0aJIoB BBICTABIISIFOTCS B CIEAYIONINX JUAIa30HAX:

—oueHKa 15 6aoB BbICTaBIsETCS, €CIH CTYAeHT yka3an 84%-100% npaBUIbHBIX OTBETOB;

—oueHka 10 6amIoB  «XOpOIIO» BHICTABISAETCS, €CIU CTYACHT OTBETHJ MpaBHIbHO Ha 65%-83%
BOIIPOCOB;

—OlleHKa 5 0aJIoB  BBICTABJISIETCS, €CIIHM CTYJCHT OTBETHII MTpaBHiIbHO Ha 50%-65% Bompocos;

—oueHka 0 0ayuioB  BBICTABJISIETCS, €CIIM CTYIEHT OTBETUJI MPaBUIIbHO Ha MeHee 4yeM 50% BOIpocoB.

MakcumanbHas cymma 6amioB o tectam: 30 6anioB (2 Tecta o 15 6annos)



Keiic-3axaua
¢popMupoBanue puHaHCOBOrO0 0JI0KA OM3HEC-TIJIAHA
3amanne

[ToaroToBUTH JaHHBIE, MPOBECTH pacyeT IMokazarened mus  (opmupoBaHus (UHAHCOBOTO OJIOKa
Ou3Hec-TIaHa mpeanpusaTs (1o BEIOOpY).

[Tpumep anropuT™Ma NOArOTOBKM (PMHAHCOBOTO OJIOKA U pacueT IMoKa3aTelseil MpUBeIeHbI HIDKE.

OuHAHCOBBIN OJIOK OW3HEC-TJIaHa BKIIOYAeT OFOKEThI J10X0noB U pacxomoB (BJIP), nBuxeHus
nenexHbix cpeactB (bIJC), mporuo3Helii 6alaHCc Ha BECh NIEPHOJT INTAHUPOBAHUS MPOEKTa. YTOOBI paccUUTaTh
OO KETHI, HEOOXOMMO 3alTPOCUTH HHPOPMAITUIO O JOX0aX U pacXxoax MPOeKTa, OMPEISTUTh AT U TOPU30HT
wiaHupoBaHus. broomker dopmupyercs Ha mHepBbId rojA, a 3aTeéM Ha BEChb MEPHOJ U PaCCUUTHIBACTCS
3¢ (HEeKTHBHOCTH TIPOEKTA.

["'OpHU30HT IUTAaHUPOBAHUS - C MOMEHTA IIEPBOTO JIBUXKEHUS ICHEKHBIX CPEJICTB IO MPOEKTY U IO OJTHOTO
u3 Tpex coObitwid. [lepBoe COOBITHE - UCTEK CPOK CIYKOBI 000pYAOBaHHUS, TMOCIE KOTOPOTO IalbHEHIIee
(GYHKIIMOHUPOBAHKUE MPOEKTa HEBO3MOXKHO 0€3 HOBBIX MHBECTHLIMNA. BTOpoe - MpOeKT OKymuics U ¢ TOYKH
3pEeHUsI OLICHKU JIEHEKHOTO IMOTOKA IUIAHUPYETCA YXK€ KaK 4YacTh OINEPAlMOHHON ACSATEIHHOCTH KOMIIAHUU.
Tperbe coObITHE - TPOEKT TOCTUT OMPEENIEHHBIX MOKa3aTeNe, 3alaHHbIX WHBeCTOpoM. Hampumep, neneBoii
MPOJIAYKHON CTOMMOCTH MJIM MOMEHTA BPEMEHH.

[lar nyiaHupOBaHUS BBIOMPAETCS B 3aBHCHUMOCTH OT CIEUU(UKH IEATEeIbHOCTH KOMIAHUHM U MPOEKTa:
HACKOJIBKO CE30HHBIM OW3HEC, KaK YacTo HEOOXOJMMO MEHSTh WM JOKYIaTh HOMEHKIarypy. Uem uamie
W3MEHEHHUS, TEM KOpoue IIar.

[Tpumep MCXOAHBIX MAHHBIX N7 (PUHAHCOBOM uyacTH Ou3Hec-IIaHa KoMIaHuu «OMera»: WHUILHUATOP

MPOEKTa 3aperucTpupoBai Kommnanuio «Omera» U BHEC B YCTaBHBIA KamuTan 5 MuH. py0. JloroBopuics o
Kpeaute B pazmepe 15 mutH. py0. Ha cpok 6 j1eT ¢ BiiaToi goira ¢ 2020 roa paBHbIMU YaCcTSIMH U IPOIEHTAMHU.
CroumocTh KpeauTa - 12 MpomeHTOB TOJOBBIX Ha OCTATOK CYMMEI. MIHHIIMATOp apeH10Bajl POU3BOJCTBCHHYIO
wiomanky, B Hadaie 2019 roga ommatun 17,5 muH. py0. 3a 000pyIoBaHHE, CPOK CIYKObI KOTOpOTO 7 JIET.
Hawano mpoekra - 2019 rox. Bompoc: ['te B3aTh MHGOpPMAIUIO IJIsi MPOTHO32 ONEPANMOHHON JESATEeIhHOCTH
(hMHAHCOBOW MOJCIIM OM3HEC-TIIaHa.

[lnan omepanMOHHON JAESITENbHOCTH (OpMUPYETCS Ha OCHOBAHMM aHAlW3a pPHIHKA M IUIAHOB:
MAapKETUHTOBOTO, MIPOU3BOACTBEHHO-TEXHOJIOTHYECKOTO, IIPOU3BOCTBEHHO-3KOHOMHYECKOTO,
OpPraHMU3aIOHHOTO0. DTO pa3/iesbl OM3HEC-TIIaHa, KOTOPbIE TOTOBST MOAPA3IEICHUs KOMIIAaHUH.

Amnanus PBIHKA W MApPKCTUHIOBAA CTPATCrud IIO3BOJAIOT OLCHUTL CHPOC, CIINIAHUPOBATH 00BEMBI
peam3anunu, HECHbI Ha IPOAYKIHUIO U ITOJYUYUTh IPOTHO3 JOXOAOB IIPOCKTA UJIN KOMITAHUH.

[Tpon3BOACTBEHHO-TEXHOJIOTMUECKUN IUTAaH COJEPKUT HWHGPOpPMalUI0 O TMPOM3BOACTBEHHON 0ase,
JIOTUCTHKE, TEXHOJOTMYECKUX Ipoleccax U obecreunBaeT MHpopmanueid 00 MHBECTHIMSAX B CO3JaHHE WIIH
pa3BuTHE OM3HECa U TpeOyeMBbIX pecypcax Juls POU3BOACTBA MPOIYKIIHH.

[Tpon3BOACTBEHHO-?KOHOMUYECKUH MJIaH BKIOYaeT HH(OPMALIUIO O CTPYKTYpPE A0X0/1a, ONepallMOHHBIX
pacxo1ax, MHBECTULIUSAX.

Tabnuya 1

IInan onepayuonnoii desmenvHocmu

[Tokazarens 3HaueHue [Ipumeuanue
B 100 mH. py6. B roj, B OcraTku NPOAYKIIMU Ha KOHEI]
BIpyYKa .
py4 nepBbIi rox 70 MitH. py6. | KaXKJIO0TO rojia OTCyTCTBYIOT.
KpenutHblil TMMHUT MOKyTaTeasMm —
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5% OT BBIpYUYKH

3anacsl B pazmepe 10% ot
notpebHocTu roga. KpeautHsli
JIMMHUT DOCTaBIUKOB — 10% oT

65 muH. py0. B ron. B
MEePBBINA IO 3aTpaThl
cocrasar 70%

3aTpaThl Ha ChIPbE U
MaTepuaibl
3aKyMIKU

14 muH. py6. CO BTOPOro

Py . p Crpaxossie B3HOCH 30% ot ®OT.

rozaa. B niepBblii rog

@onpx omiaTsl Tpyaa K xoH1y rosa 3a10mKkeHHOCTS 110
3aTpaTrhbl HE MPEBBIIAIOT

3apa0O0THOM IIaTe HE INIAHUPYETCS
70% P Py

3arpaThl Ha apeHay

OmnuiaunBarOTCS MOITHOCTHIO IO
MMOMEIICHUS C y4ETOM 1,6 muH. py0. B roa

. WUTOTaM rojaa
KOMMYHAJIbHBIX IJIATEXKEH

3,5 muH. py0. B ron. B
VYnpaBieH4ecKre pacxoabl OmnuiaunBarOTCS MOJTHOCTHIO 11O

NepBBIN IO 3aTpaThl 3

(cBs13b, KaHLEISAPUA U T. 11.) UTOTaM rojia
MJIH pYyO.

Kommepueckne pacxombl OmnutaunBarOTCs TTOJTHOCTHIO 110
2,8 MyTH. py0. B roj

(pexytama u 1p.) UTOTaM roja

HAC u npyrue nanoru He
Hanoru Hanor na npu0suib — 20% | miaaHupyroTCsl, YTOOBI YIPOCTHUTD
pacueTsl

0,8 muH. py0. co BTOpOro
roja

Brlmata 1uBUIEHI0B

bromxkert noxonos u pacxonos (b/IP) OuzHec-miana hpopMupyeTcs Mo HAYUCICHHUIO, HE3aBUCUMO OT TOTO,
KOI'JIa MOCTYNAIOT M CHUCBIBAIOTCS JIEHEXHbIE cpelcTBa. B Oroker BKItOUYaeTcs MHPOpMAIUs O BBIPYUKE,
ce0ecTOMMOCTH, BaJlOBOW MPUOBUIM, YIPABIEHYECKUX U KOMMEPUECKHMX pacxojax, MPUObUIM OT MPOJaK,
MPOLIEHTAX MO KPEeIUTY, MPUOBLITU 10 HAIOTOOOI0KEHHS, HATOTaX, YACTOU MPUOBLIH.

Uto6s! oTpa3ute B B/IP BbIpyuKy, HEOOXOIUM MPOEKT IIaHA MPOJaX, KOTOPHIN JOJKEH COAepXkaTb
BbIpyuKy 6e3 yuera HJIC.

UtoObI CrutaHUpOBaTH CE0ECTOMMOCTh, HEOOXOIMMO pacCuMTaTh BCE 3aTpaThl Ha MPOU3BOJCTBO
MPOJIYKIIMK: CTOUMOCTHh CBIPbSI M MaTepuaioB, pabodeid CHIIBI, JHEPTHUH, PACXOJbl Ha JKCIUTYaTaIHIO
000pyIOBaHUs, aMOPTU3ALIUIO U TIPOYNE TTPOU3BOACTBEHHBIE PACXOAbl. AMOPTHU3ALIMS HAYUCISIETCS JTHHEHHBIM
METOJIOM.

PaccuntebiBaeTcsi BasioBas NMpUObUIL - pa3HUIA MEXIY BBIPYYKOH M ce0eCTOMMOCTBIO MPOU3BOJICTBA.
3aTeM YYMTBIBAIOTCA YINPABICHUECKHE M KOMMEPYECKHE pacxXxoAbl — 3aTpaTbl Ha COJEP)KAaHHE OPraHoB
yIpaBJIeHUs] U CIy)KO cOblTa, Ha pekinamy. Jlajgee ompenensiorcs HpoOYMe JOXOAbI U PAaCXOMbl, €CIIU OHHU
UMEIOTCS, a TAKXKEe MPOILCHTHI 0 KpeaAnuTy. PaccunTeiBaeTcst mpuOBLIb 10 HAIOTOOOIOKEHHS - Pa3HHUIIA MEXITY
IpUOBLIBIO OT MPOAAXK, MPOLIEHTAMHU K YIUIaTe U MPOYUMH J0XO0/AaMHU U PAcXOoAaMu. 3aTeM BBIYUCISETCS HAJIOT
Ha npuObUIb. 3a 0a3y HaducleHus: Oepercs HajgoroobiaraeMyro NMpUObLIb, ONpPENENIeTCs YUCTasi IpUOBLIb -
pasHuIAa MEXIY NPUOBLIBIO A0 HAJOTOOOJIOKEHHUS] U HAJOrOM Ha MpuObUIb. OTYET HEOOXOAMMO JIOMOJHUTH
uH(popMalen o TUBUACHIAX U HEpaclpeaeIeHHOW MPUObLIH.



[To ycnmoButo mpoekTa B mepBbiid 1o Beipyuka coctaBuT 70 mporeHTtoB oT 100,0 muH. py6. Tak kak B
npumepe HJIC He yuanutsiBaercs, To B Oro ket 3akmanbiBaercs 70,0 mutH. py6. CeOecTOMMOCTD 3a TOT YK€ TIEPHO/T
- 62,3 MiH. py0., B TOM YHCJEe: CTOUMOCTH CBIpbS W MarepuaioB - 45,5 muH. pyo. (65,0 x 70%); douxg
3apa0OTHOM TIATHI C Y4ETOM CTPaXOBBIX B3HOCOB - 12,7 MutH. py0. ((14,0 + 14,0 x 30%) x 70%); 3aTparhl HA
apeHly 1 KOMMYHaJIbHBIC TUTaTeXH - 1,6 MIIH. pyo0.; amopTu3anus — 2,5 muH. pyo. (17,5: 7).

VYpasieHueckue 1 kKoMmMmepueckue pacxosl - 3,0 u 2,8 mitH. py6. Pacxo/pl 1o npoueHTaMm 3a nepBblii roj
coctaat 1,8 miH. py0. (15,0 x 12%). B nmocnenyromue roasl cymma OyAeT MEHSTHCS [0 MEepe TOTo, Kak OyzaeT
CHIDKAThCS OCTaTOK 33J0JDKEHHOCTH. lIpoume MOXOoIbl M pacXoibl OTCYTCTBYIOT. st yHpOIIEHHUsS] HAJOT OT
NpUOBLIN pacCcUuTaeM, ucxoasa u3 cTaBk 20 mporeHToB 10 Hanoroodnoxenus — 0,012 mun. py6. (0,06 x 20%).

Tabnuua 2

Bromker 10X010B U pacxoI0B Ha MEPBHIH T'oJl, THIC. pYyO.

IMoka3arennb 2019
70
Bripyuka 000.0
CebecTouMOCTh, B TOM 62
qUCIIE: 340,0
45
CBIPbE M MaTEPHAJIbI 500,0
@OT ¢ yueToM CTpaxoBBIX 12
B3HOCOB 740,0
apeH/ia ¥ KOMMYHaJIbHbIC 1600,0
pacxo bl
aMmopTu3anus 2 500,0
BanoBasi npu0bLIb 7 660,0
VYnpaBieHdecKre pacxoibl 3000,0
Kommepueckne pacxomb 2 800,0
MpuodsLIbL 0T MpoAAK 1 860,0
[IponeHTsI K yruiaTe 1 800,0
I
pPUOBLIb 10 60.0
HAJIOT000J10KEeHU s
Hanor Ha npu0suib 12,0
Yucras npudbLIb 48,0
JIMBHIEH I 0,0
Hepacnpenenennas 48,0
npuobLIbL




Brooocem osudicenust oenedcuvix cpedocmes no npoexmy, xax u B/JIC komnanuu, omauvaemcs om BJ]P
nanuuuem HIC u ompadsxicenuem onepayuii 8 MOMeHmM NOCMYNIEHUL U CRUCAHUL OeHeddCHbIX cpedcms. Taxoice
kak u 6 BIJIC xomnanuu, ¢ B/IJC npoexma neobXooumo pazdenums O0esmelbHOCMb HA ONEPAyUOHHYIO,
UHBECMUYUOHHYIO U uHancosylo. [locmynienus ompajicaomes co 3HAKOM «+», oniama - co 3HAKOM «—).
Paccuumvisaemcs co6okynubulil OeHediCHbILL NOMOK Om  ONePAYUOHHOU, UHBECMUYUOHHOU U (OUHAHCOBOU
Odesmenvrocmu. On nokaszvieéaem, CKOIbKO OeHe2 OCMAHemcs 8 Npoekme 8 KOHYe OmMYemHo20 Nepuood.
Vkaszvieaemcs 0enedicHblll NHOMOK HA HAYATIO NEPUOOd - OaHHble U3 baranca no cmpoke «/enedcrvie cpedcmaay
U Ha KOHey nepuoodq.

Onepayuonnas oeamenvHocms. B onepayuonnoi desmenbHOCmu NAAHUPYIOMCS OeHelCHble NOMOKU,
KOmopule 00CIYIHCUBAIOM OCHOBHYIO OEAMENbHOCIb. NOCMYNIEHUS OM NPOOAXC, ONIAMY CbIPbs U MAMEPUAILOs,
svinamol no @OT, apende, ynpasieHUecKUM U KOMMePUeCKUM PAcX00aM, Halo2u, NpoyeHmyl K yniame.

B nocmynaenusx om npooasjc niaHupyemcs blpyuka Om peanusayuil ¢ KOppeKmuposKou Ha YClO08Us.
onnamul. B ebinaiamax 3a ceipbe u Mamepuansl yuumul8aemcs HeoOXo0UMoCms CQhOPMUpPoO8ams 3anac u yCiosus
pacuemog ¢ konmpazenmamu. Hanpumep, eciu nocmaswuk npedocmasisiem omcpouKy niamexica uiu mpeoyem
npeooniamy.

Ompaoicatomea  nnamexcu Ha DOT ¢ yuemom cmpaxosvix 63HOCO8, 6bINAAMbBI NO  aApeHoe,
VYNpagienueckum, KOMMEPUECKUM PACXo00am - ¢ Y4emom YCI08ULl paciemos ¢ KOHMpAazeHmamu, onpeoeisiemcs
CyMMa 8cex Hano208, KOMOPYI NpedCcmoum YHIamums KOMHAaHuu. Yuumeigaemcs ¢haxm 3a00J9iceHHOCU
nepeo 6100cemom UlU, HAa0b6opom, nepenyiama, paccHumslearomcs NPOYeHmMvl K yniame no Kpeoumdam.

B ronye cpopmupyemcs umozoulil 0enedicHvlli NOMOK OMm ONEPAYUOHHOU O0esimelbHOCU - MO, YMOo
0Cmanocy om NOCMYniIeHUll 3a pearu308aHHy0 NPOOYKYUIO NOC/ie ONIAmMbl 8cex Niamedxicell U Hal0208.

HH@eCI’I’lMLﬂ/lOHHCl}l oeamenvHocmb. B uﬂgecmuuuomtoﬁ oesamenbHOCmuU ompasicaromcs OenevicHble
NnomokKu, Komopbsle 603HUuKarom 6 xo0e npuo6pemeHuﬂ, npodaofcu aOJZZOCPOHHbl.X aAKmueoe uiu nojty4eruu o0oxooa
om uHeecmuumZ. B KOHYe pa3deﬂa yKasvleaenics Ccanboo no NOMOKAM.

Qunarncosas desmenvbHocms. B punancosoii dessmenvHoCmu yuumuleaomesi 0eHbeU, KOmopwle noy4eHbl
8 6ude Kpeouma uiu nocie npooaxcu akyuu. A maxoce paccuumvli8aomcs Niamedcu 8 cuem NO2aAuleHUs:
3A00NIHCEHHOCU NO KPeOUmam Uiy OusuoeHoo8. B koHye onpedensemcs OeHeliCHbll NOMOK No PUHAHCOBOU
oesmenbHOCIU.

HQI/IMGQ 6IO,I[)KCT8. ABUIKCHUS JCHCKHBIX CPCICTB Ha HepBLIﬁ roa mjisa Ou3HeC-TIIaHa.

CornacHo yci0BUSIM JEHEKHBIN [TOTOK HAa HA4ajo MepuoAa y komnanuu «Omera» 5 MiH. py0. — BKIaj
yupenurens. PaccuutaeM JeHeXHbIE TOTOKM IO OMNEpalMOHHOM, HWHBECTULMOHHOM M  (MHAHCOBOM
JESATENBHOCTH.

OnepannonHas AesTenbHocTh. KoMmanus miaHupyeT oTrpy3uTh Ha KOHEIl rojia BCIO MPOIYKIIUIO, HO
gacTuyHO Oe3 orutathl. [locTyruieHne OT TpoAak COCTAaBUT CyMMa BBIPYYKH 3a MHHYCOM JE€OMTOPCKOM
3aJI0JDKEHHOCTH — B MepBBIN To7 66,5 MitH. py6. (100,0 x 70% — 100,0 x 70% x 5%).

[TorpeGHOCTH B chIpbe B MepBhIii o 70 nporeHToB oT 65,0 MitH. py6. 3anac B pasmepe 10 mpo1eHToB OT
NOoTpeOHOCTH MEPBOro roja. 3HAYUT, HY)KHO 3aKynmuTh cbipbid Ha 50,05 muH. py6. (65,0 X 70% X% 110%).
[TocTaBImIMKKM TPEAOCTABISAIOT OTCPOUYKY MO OIIaTe, KPEeAUTOPCKas 3a/l0JKEHHOCTh Mepesl KOHTPAareHTOM Ha
KoHell roja - 5,0 mutH. py6. (50,05 x 10%). 3nauut, BeILIATH cocTaBAT 45,05 mitH. py6. (50,05 - 5,0).

[Tnatexwu mo 3aprjiaTe ¢ y4eTOM CTPaxOBBIX B3HOCOB - 12,7 miH. py0. (14,0 x (100% + 30%) x 70%).
BrItutatel o ynpaBlieH4ecKUM pacxojiaM B MepBbIi Toj cocTaBsaT 3,0 MitH. py0. OTCpoUek U aBaHCOB IO apeH/Ie



1 KOMMEPYECKHUM pacxojaM HET, COOTBETCTBEHHO, IJIaTeXHU paBHbI: 1,6 MiH. py0., 2,8 MiH. py0. [lnanupyem
TOJIbKO Hasor Ha npuosuib - 0,012 muH. py6. (0,06 x 20%). Y kommanuu «Omeray» OTCPOYKH IO BBIMIATE

MIPOIICHTOB HET, I03TOMY OTPa’kaeM BCIO CYMMY HAUHMCJICHHBIX ITPOIIEHTOB 32 MepBbIi rof - 1,8 MitH. pyo6. (15,0 X
12%).

HToroBbIl ACHEKHBIN IMOTOK 1O OMEPAIIMOHHON NeSITENLHOCTH cocTaBisieT -0,5 MitH. pyo.

WuBectunmonnas nestenbHOCTh. Kommnanus «Omera» MHBECTHPYET TOJIBKO B MOKYIKY 00OpYyI0BaHUS
17,5 mutH. py0. ITOTOBBIN ACHEKHBIN MMOTOK IO MHBECTUIIMOHHON JIEATEILHOCTH paBeH -17,5 MiH. pyo.

®dunaHcoBas AesaTenbHOCTh. Opranu3anus nojydaer B Hadaine 2019 roma kpenut 15,0 M. py6. Ilo
YCJIOBHSIM JIOTOBOpPA ¢ OaHKOM KOMITaHHS JOJKHA BhITuTaunBath A0aT ¢ 2020 roaa, B 2019 roay muarexei Her.
BeimnaTta nuBuaennos - 0,8 MitH. py0. coO BTOPOTO TO/1a, IOATOMY ITOKa UX HE yUUThIBaeM. VITOTOBBIN ICHE)KHBIN
MOTOK 10 PUHAHCOBOH nesitenbHOCTH 32 2019 rox cocraBurt 15,0 MiH. pyo.

COBOKYITHBIN JIEHEKHBIM TIOTOK 3a Nepuo1 paseH - 3,0 muH. pyo. (-0,5 - 17,5 + 15,0). JlenexHbIit moTOK
Ha KoHel[ nmeprozaa coctasut 2,0 miH. pyo. (5,0 - 3,0).

Tabmuua 3

BromkeT NBU)KEHUS JEHEKHBIX CPEJICTB Ha MEPBBIid IO, THIC. pYO.

IMoka3zarenb 2019
[TocTyruienus ot mpoax 66 500,0
OmnutaTta CBIpbSl 1 MAaTEPHAJIOB 45 045,0
Omutara nepcoHaa 12 740,0
Ormuiara apeH bl 1600,0
Omutara ynpaBlIeHUECKHUX PacX00B 3000,0
Ormuata KOMMEPUYECKUX PAaCcXO0B 2 800,0
VYraTa Haaoros 12,0
[TporneHTH K yrare 1 800,0
HToro neHesxkHblii MOTOK OT ONEPANMOHHOM 1eATETbHOCTH -497,0
[Toxymka 060pyaoBaHUS 17 500,0
HToro neHeKHbIii MOTOK OT HHBECTHIIHOHHOMN AeATEILHOCTH -17 500,0
[TocTynnenue kpenura 15 000,0
Bo3sspart kpeaura 0,0
Brimiata quBuaeHI0B 0,0
HToro neHekHbli MOTOK 0T GUHAHCOBO¥ 1eSITETLHOCTH 15 000,0
CoBOKYINHBIIi TeHeKHbII MOTOK 32 MePUO. -2997,0
JleHe:KHbIIi MOTOK HA HAYAJI0 MepHoaa 5000,0




JleHeKHBIH MOTOK HA KOHeIl Mepuoaa 2 003,0

[TocTpoeHue MpPOrHO3HOrO OanaHca Ha NEPBBIN roJ1 A1 OU3HEC-TIIaHA. 3a OCHOBY NPOSHO3HO20 baNlaHca

ousHec-niana Oepemcsi Gopma Oyxearmepcko2o 6anamca, ynpocmume ee MONCHO, UCKIIOUUE 3HAYEHUS,
KOmMopbvle OMCYMCmeyom 6 npoexkme. B npocrnoznom 6anauce 011 OusHeC-nAAHA OMPANCAIOMCS  AKMUBDL
KOMNAHUU U UCTMOYHUKU (PUHAHCUPOBaHUs. Akmuebl bananca 0easamcs Ha 06opomHvle U 6He0OOpPOMmHubLe, HO O
NPOSHO3a MO He NPUHYURUATLHO, 2Aa6HOe — 8 aKmuee QuKCUpylomes 6ce ocmamku no cyemam. A umeHHo
ompaxicaromcs 6ce OCHOGHblE CPeOCmed NO OCMAMOYHOU CMOUMOCMU, He3a8epuieHHoe CMpPOUmenbCmeo,
007120CPOUHbIe U KPAMKOCPOUHbIE (PUHAHCOBbLE BNONHCEHUS, 3ANACHI CbIPbS, 20MOBOL NPOOYKYUU, 0eOUMOPCKOU
3a0012CeHHOCMU NOKYnameiel, A8aHCbl NOCMABUWUKAM, OCIAMKU OEHENCHBIX CPe0Cm8 Ha pacuemHoM cueme. B
UCMOYHUKAX (PUHAHCUPOBAHUSL YKA3LIBATOMCS COOCMBEHHbLE U 3deMHble CPEOCMEA.

Ipumep npocnosnozo bananca Ha nepevlii 200 01 buznec-niana. Ilo yciosuam npoexkma paccuumaem
akmuevl komnanuu « Omeza» Ha Koney nepeozo 2ooa. Ocmamounas cmoumMocms OCHOBHbIX CPeOCMs, d UMEHHO
obopyoosanus - 15,0 man. pyo. (17,5 - 2,5). 3anacer - 10 npoyenmos om 200060t nompedbHocmu cvipwvs - 4,5

MAH. py6. (45,5 % 10%). [Jebumopckasn 3a0019ceHHOCMb - 002 NOKYnamenel 3a OmMepylcenHyo npooOyKyuio -
3,5 man. py6. [enveu - ocmamox oenedxcuvix cpedcms - bepem us BJJIC «/[enedchviii nomoxk Ha KoHey nepuooay
3a 2019 200, on pasen 2,0 man. pyo6. Ilonyuaem umozo akmuswl - 25,0 man. pyo. (15,0 + 4,5 + 3,5 + 2).

Tabnuya 4

Ilpocro3snbiii bananc Ha nepeulii 200, mulc. pyo.

IToka3artean 2019 2020
OcHOBHBIE Cpe/ICTBA 15 000,0
3anacel 4 550,0
Jleburopckast 3a105KEHHOCTD 3500,0
Jenbru 5000,0 2 003,0
HT0ro AKTUBELI 5000,0 | 25053,0
VcTaBHBIN KammuTal 5000,0 5000,0
Hepacnpenenennas npuObUIb 48,0
JloATOCPOYHBII KpeIuT 15 000,0
KpenuTopckas 3a101KeHHOCTh 5005,0
HUroro IMaccuBbl 5000,0 | 25053,0

Onpedenum ucmounuxu unancuposanus komnanuu «Omeza». Ycmasuulii kanuman ompasxcaem 6K1ao
yupeoumenei - 5,0 man. pyb6. Omy cymmy yKazvléaem HA HAYANO U HA KOHeY 2004 OOUHAKOBOU, MAK KAK
00NnoIHUMENbHBIX 8K1A008 He Oyoem. Hepacnpeodenennas npubwins - uucmas npubvlib, KOMOpas oCMAencs
nocie sviniamol ousudenoos — 0,04 man. pyo. (0,04 -0). B cmpoxe «oneocpounsviii kpedumy yKasvleaem
ocmamok no Kkpeoumy. J{ocosop ¢ bankom npedycmampugaem, 4mo KOMRAHUS OOIHCHA NO2AWAmb Kpeoum ¢
2020 2o0a pasHnvimu cymmamu no 3,0 man. pyo. (15,0/5,0), oone na koney 2019 2ooa 6yoem pasen 15,0 man. pyo.
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Kpeoumopckas 3adonscennocmo - 3a0ondicenHocms neped koumpazcenmamu - 5,0 MaH. pyd. 3a cvipbe u
mamepuansi. [onyuaem umozo naccusol - 25,1 mau pyo. (5,0 + 0,04 + 15,0 + 5,0), cmompume mabauyy eviuse.

Ilocmpoenue 6r00dxcema Ha gecob nepuod naanuposanus busxnec-niana. Ananoeuuno 0Acemy 00x0008
U _pacxo0os, 0OACEMY 0BUNCEHUS OCHENCHBIX CPeOC8 U NPOSHOZHOMY DANAHCY 3a Nepsblil 200 He0OX0OUMO

cpopmuposams nPOcHO3 HA 8eCb NEPUOO NAAHUPOBAHU.

B BJIP, ecnu npoeno3 nociedyrowux iem 6yoem omauuamscs Om nAaHd nepeozo 2004, Hanpumep, Ha uHaayuo,
He0OX00UMO UBMEHUMb 00X00bl U pacxodvl. COOmeemcmeeHHO He0OX00UMO nepecuumams NPOYeHmsl K yniame
u Hanoe Ha npubsvlas. Hauunas co 6mopozo 200a, HeoOX00UMO y4umvléams pasHuyy 8 UsMeHeHUusx 0O60pomHO20
kanumana. Hanpumep, «llocmynienuss OeHedCHbIX cpedcme om  noKynamenet 60 GMOPOM  200V»
paccuumuléaromces no opmyne:

1= - (B, - (1. -/1,,) - pacuem naana nocmynienutl OeHeNHCHbIX CPEOCmE Om NOKYNameetl 60 6Mopom 200y

npoexkma.

Cmpoka «Oniama mamepuanog 60 6MOPOM 200V» KOPPEKMUPYemcs HA U3MEHEeHUe 3andcoé Cbipbs U
KpeoumopcKyIo 3a00IHCeHHOCMb NO hopmye:

02=-(P2 + (3x -3n) - (Kx -Kn)) - pacuem nnana oniam 3a colpbe 80 8mMopom 200y NpOeKma.

Ecnu nocmynnenus, vlniamul uiu yciogus oniamsel 6y0ym omaudamsbcs Om nepeoco 200a, Heooxo0umo
uzMeHums Oanuvle no obopomuomy kanumany. Eciu 6 OoanvHetiuem uneecmuyuu He NIAHUPYIOMCA, MO CO
8MOP0o2o 200a He0OX0OUMO OOHYIUMb UHBECMUYUOHHbIE NOMOKU. B o6opomax no ¢unancosou desmenbHocmu
HYHCHO CKOPPEKMUPOBAMb 3HAYEHUSL 8 3A8UCUMOCIU OM YCILOBULL NO BLINIAMAM NO KPeOUMAam u OUBUOEHOAM.

Ilpocnosnulii 6ananc Ha 6ecb nepuoo pearuzayuu OU3HeC-NAAHA COCMABIAENC NO AHANO2UU C NEPEbIM
200om. bananc nozeonum oonapysrcums owuobrku ¢ B/[P u B/{/IC 6 cnyuae, ecnu akmusvl u naccugvl He 0yoym
CX00UMbCHL.

Ipumep 61002%cemos Ha 6ecb nepuoo NIAHUPOBAHUS OUHEC-NIAHA.

bepem B/[P 3a nepgviii 200 u 0Ononusem 3HAYEHUAMU NOCIedYIowux namu nepuooos. Llo ycrosuim 6

Oro0dicemax ne yuumbsleaem MquJlﬂLﬂ/HO U MEHAEM niinib 1’10314141/[12.

Ilepsas - e6vipyuka, KOmopas Y8enuuumcs, NOMOMY UYMO KOMNAHUA CO 6mMopo2o 200a 6yoem
peanuzogvieams mogapwl Ha 100 npoyenmos.

Bmopas - cebecmoumocmo, Komopas ebipacmem nponopyYUOHAaIbHO pOCMY NPOOaiC.

Tpemus - npoyenmsl no Kpeoumy, max Kax naAanupyem naamums ux Ha OCMAamMoK U exHce200H0 No2auams
Kpeoum.

‘Iemeepmaﬂ - HAJloZ Ha I’lpu6bl/lb, nomomy 4mo U3MeHUnCs I’lpu6bl]lb 00 HAN02000I0MCEHUS 34 CUem
npoyermoe.

Ilamas - ynpasnenueckue pacxoowi, komopuwie goipacmym ¢ 3,0 man. py6. oo 3,5 man. pyo. Kpome moeo,
CO 8MOPO20 200a NIAHUPYEM BbINAAYUUBAMb OUBUOeHObl (),8 MaH. pyo. 6 200.

Tabnuya 5

broooicem 00x0006 u pacxo0os na eecv nepuoo niaHuposarus ObusHec-niaua, moic. pyo.

[Tokazarens 2019 2020 2021 2022 2023 2024

Bripyuxka 70000 100 100 100 100 100
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000 000 000 000 000
CebecTonMOoCTh, B TOM YHCIIE: 62340 | 87300 | 87300 | 87300 | 87300 87300
— CBIPbE U MaTEPHAIIBI 45500 | 65000 | 65000 | 65000 | 65000 | 65000
~ ®OT ¢ yueron crpaxossix 12740 | 18200 | 18200 | 18200 | 18200 | 18200
B3HOCOB
— APCTLA 1 KOMMYHATLHbE 1600| 1600| 1600| 1600| 1600 1600
Pacxo/bl
— aMOPTH3ALH 2500 2500| 2500| 2500| 2500 2500
Banosas npu6Osu1b 7660 | 12700 | 12700 | 12700 | 12700 | 12700
YnpaBiaeHYecKre pacxobl 3000| 3500 3500 3500| 3500| 3500
Kommepueckue pacxoabl 2800| 2800 2800, 2800| 2800| 2800
[TpuOBLIL OT MpOAAK 1 860 6 400 6 400 6 400 6 400 6 400
[TpoueHTsI K yraTe 1800 1800 1440 1080 720 360
[TpuOBLIL 10 HATOTOOOI0KESHUS 60 4 600 4 960 5320 5680 6 040
Hamnor Ha npu6su1H 12 920 992 1064 1136 1208
UYucras mpuoObLIH 48| 3680 | 3968 | 4256 | 4544 | 4832
JIuBUACH BT 0 800 800 800 800 800
Hepacnpenenennas npuObUIb 48| 2880| 3168| 3456 | 3744 | 4032

Hobasnsem 6 B/JIC 3a nepgvlii 200 npoekma cmonoysbl ¢ NOCMYNISHUAMU U GbINIAMAMU 8 NOCE0YVIOUUX

nepuodax. I[lo onepayuonroti desmenrbHocmu NOCMynieHus 60 6Mmopom 200y cocmaeam 98,5 man. pyo6. (100,0 -
100,0 x 5% + 70,0 x 5%), ¢ mpemwvezo - 100,0 man. py6. (100,0 - 100,0 x 5% + 100,0 % 5%), nomomy umo
VBENUYUMCs KOIUUeCmseo nOKynameneu u U3MeHumcs 0eoumopckas 3a00a)iceHHocmy. Buiniamol nocmasujuxy
svipacmym 60 6mopom 200y 00 64,8 man. pyo. ((65,0 + 65,0 x 10% — 45,5 x 10%) — 7,1 + 5,0), ¢ mpemvem - 00
65,0 man. pyo. (65,0 + 6,5 — 6,5 — 7,1 + 7,1). Ilpuuuna - usmeHumcst KpeOumopcras 3a000NCeHHOCHb,
yeenuyamces 3aKynKu U 3anacsl — 0 8MOPOM 200y NAAHUpYem npupocm 3anacos 6 pasmepe 10 npoyenmog om
Hosvix sampam. Iliamexcu no ®OT cocmasam 100 npoyenmos naanupyemwix 3ampam: 18,2 man. pyo.,
ynpagnendeckue pacxoosl guipacmym 00 3,5 man. pyo. Kpome mozo, xascouviii 200 6y0ym MeHamovcs CyMmbl HO
YHIame Han0208 U NPOYEHMO8 No Kpeoumy.

Co emopozo 200a umeecmuyuoHnas oesamenvbHocmes 6yoem pasna mynio. Ilo ycnosuam odozoeopa c
OAHKOM KOMRAHUS OO0MACHA OyOem Gulnaa4uéams 002 pasHuviMu yacmamu ¢ medenue 5 gem. C 2020 200a
edce200HbLIl naamedic no meny donea oOyoem paset 3,0 man. pyo. (15,0: 5). @unancogvle nomoku cokpamamcs Ha
CyMMY nozautenusi 00a2a OAHKy U OUBUOEHO08 COOCMBEHHUKAM.

Tabnuya 6
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brooocem o 0sudicenuu denedxcHvlx cpedcms Ha 6eCb Nepuoo NIAHUPOBAHUS OU3HeC-NaaHa, meic. pyo.

Toxasarens 2019 | 2020 | 2021 | 2022 | 2023 | 2024
100 100 100 100
[TocTyreHus oT mpoaax 66 500 | 98 500 000 000 000 000
OrmiaTta ChIpbsi 1 MaTEPHAIIOB -45 045 | -64 805 | -65 000 | -65 000 | -65 000 | -65 000
Ornata mepconana ~12 740 | -18 200 | -18 200 | -18 200 | -18 200 | -18 200
Ornata apeni 1600 -1600| -1600| -1600| -1600| -1600
OniaTa ypaseHeCKHX 3000 | -3500| -3500| -3500| -3500| -3500
pacxozoB
Orara KoMMepuecKHX 2800 | -2800| -2800| -2800| -2800| -2800
pacxooB
Viuiata HaJI0roB -12 -920 -992 | -1064| -1136| -1208
[IporeHTsI K yrutate -1800| -1800| -1440| -1080 -720 -360
Vroro zienexcL otox or 497 | 4875| 6468| 6756 | 7044 | 7332
OHepaHHOHHOI/I HCATCIIBHOCTHU
[Toxymnka o6opynoBaHUS -17 500 0 0 0 0 0
I/ITOFO I[eHe)KHBIfI IIOTOK OT _17 500 O 0 0 0 0
HMHBECCTUIIMOHHOU ACATCIBHOCTU
[Toctyruienue kpeaura 15 000 0 0 0 0 0
Bo3sBpar kpeaura 0| -3000| -3000| -3000| -3000| -3000
Brimrata quBuaeHIoB 0 -800 -800 -800 -800 -800
HITOro AeHEKHBIH MOTOK OT 15000 | -3800| -3800| -3800| -3800| -3800
q)HHaHCOBOI/I JCATCIIBHOCTU
COBOKYIHBIF ACHEAHBIA NOTOK |5 a07 | 4 75| 2668 | 2956| 3244| 3532
3a TIEPHOJT
JICHEXHEIR MOTOK Ha Hatano 5000| 2003| 3078| 5746| 8702| 11946
neproja
JICHEXHEIR MOTOK Ha KOHew 2003| 3078| 5746| 8702| 11946 | 15478

nepuoja

HpOZHOS‘HbZZZ banawnc Ha eecb nepuodpeazzus’auuu busHec-nIana cocmasum no AHAI02UU C nepeobim 2000M.

Ilpoenosnulii bananc Ha eecb nepuoo NIAHUPOBAHUS OUHEC-NAAHA, MbIC. PYO.

Tabnuya 7



. 31.12.20 | 31.12.20 | 31.12.20 | 31.12.20 | 31.12.20 | 31.12.20
AMMEHOBAHHC 19 20 21 22 23 24

OCHOBHBIE CPE/ICTBA 15000 | 12500 10000 7500 5000 2500
Samacsl 4550 6500 6500 6500 6500 6500
Jeburtopckas

3500 5000 5000 5000 5000 5000
3aJ0JKEHHOCTD
Tlenbru 2003 3078 5746 8702 | 11946 | 15478
WToro AKTHEDI 25053 | 27078| 27246| 27702| 28446| 29478
VCraBHEL KanuTan 5000 5000 5000 5000 5000 5000
Hepacnpenenentas 48 2028 6096 9552 | 13296 | 17328
npuObLIH
JlonrocpovHbIi KpeauT 15 000 12 000 9000 6000 3000 0
Kpemmropekas 5005 7150 7150 7150 7150 7150
3a00JDKCHHOCTH
Vtoro Ilaccussl 25053 | 27078| 27246| 27702| 28446| 29478

Onennuts 3pPEeKTUBHOCTD UHBECTUIIUI U TPUHATH PEIICHHE O 1EIeCO00pPa3HOCTH BIOKEHUH MOKHO B
YeThIpe 3Tamna.

[TepBsiit 3Tan — Gopmupyercst unctbiii aeHexHbld notok (FCF). nsa aroro u3 BAJIC Bcero nepuoaa
TUTAaHUPOBaHUS OW3HEC-TUIaHA HEOOXOAMMO HCKIIOYUTH JCHEXKHbIE MOTOKM MO (UHAHCOBOU MEATEIbHOCTH,
BKJIIOYMB B HETO TOJIbKO OrepanuoHHble W mHBecTUlMOHHbIE TOTOKU BJIJIC. U3 ucumcnenHoro Hajiora Ha
IpUOBLIb UCKIIOYUTH CYMMY Hajlora Ha NMpHUObUIb OT OaHKOBCKHMX INPOLIEHTOB Mo Kpeauty. Llenp — yOpaTh
BIIMSIHHE MPOIIEHTOB Ha HAJIOT HA MPUOBLIL TP pacueTe 3 (HEKTUBHOCTH.

Bropoii sTanm — omnpezgensercs cTaBKa JMCKOHTHPOBAHUSA, YTOOBI MPHUBECTH Oyayllde MOTOKH K
CErO/IHSIIHEN CTOUMOCTH JICHET.

Tpetuii 3Tanm — pacCuUTHIBAeTCA AMCKOHTUPOBAHHBIN YMCTBIN AEHEXKHBIM NOTOK 1O hopmye:

CF;
DCFl = ?zom y

rie:

DCF (Discounted cash flow) — muckoHTHpOBaHHBIN JICHEKHBIH MOTOK;

CF (Cash Flow) — neHexHbIif TOTOK B TIEPHOJT BPEMEHH ]

I — cTaBKa JUCKOHTHPOBAHUS (HOpMa J10X0/1a);

N — KOJIMYECTBO BPEMEHHBIX NIEPUOAOB, TI0 KOTOPBIM MOSIBIISIOTCS IEHEKHBIE TIOTOKH.

YeTBepThIi 3TAIl — OIPEAEIAIOTCS IPOCTOW CPOK OKYITAEMOCTH, JTUCKOHTUPOBAHHBIN CPOK OKYIIAEMOCTH,
yncras npueneHHas croumoctb (NPV), BHyTpenHsist HopMa noxonsoctd (IRR).

UtoOBI ompeneanuTh MPOCTOW CPOK OKYIMAeMOCTH, HEOOXOJIUMO PaCcCUYUTATh YMCTHIN JEHEKHBIM MOTOK
npoekTa HapacTtalommMm utoroM. Ilorox Qopmupyercs st Kaxaoro mnepuoja IUIaHUPOBAaHUS. 3aTeM
ONpPEIENAETCS TO, B KOTOPOM OTPULIATEIBHOE 3HAYEHUE CMEHUTCS Ha MTOJIOKUTEIIBHOE.

JIMCKOHTHPOBAHHBIN CPOK OKYIIAEMOCTH OTPAKaeT HE TOJIBKO BO3BPAT CaMOl HHBECTUPOBAHHOW CYMMBI,
YtoOmr

JUCKOHTHPOBAHHBIM YUCTHIM JIEHEKHBINM IMOTOK MPOEKTa HapacTalIuM UTOroM. [ToTok dopmupyercs mis

HO HW OXHUIAEMYIO OOXOAHOCTH Ha HEC. BBISICHUTh 3HA4YCHHC, H€O6XO)II/IMO paccuuTaTtb

KaXXaoro mnepuoJa IIJIaHUPOBAHUA. 3arem OMnpeaAcisICTCA roAa, Korga ACHCKHBIC IIOTOKHM CTaHYT

ITOJIOXKHUTCIBbHBIMU.
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Yucras npusenenHas croumMocTh (NPV)— 3T0 cymMMa JHCKOHTHPOBAaHHBIX JIEHEKHBIX IMOTOKOB 3a
MEPUOJT TUTAHUPOBAHHUS, PACCUUTHIBAETCS 10 (hopMmyIe:

n _CR
=0 (14t

NPV =3

rie:
CF - cymMa 9ncTOro IEHE)HOTO MOTOKA B MEPHO]] BpEeMEHH (MecsIl, KBapTal, TOJ U T.11.);
t - mepuosa BpeMeHH, 3a KOTOPBIH OepeTcsi YUCThIN JeHEKHBIN MTOTOK;
N - KOJIMYECTBO MEPUOJIOB, 3a KOTOPBIM PACCUUTHIBAECTCSI HHBECTULIMOHHBIN MPOEKT;
I - CTaBKa TUCKOHTUPOBAHUS, IPUHSATAS B PACUET B 3TOM IIPOEKTE.

ITokazaTenn YKa3bIBa€T, AJOCTATOYHBI JIK AOXOABI IIPOCKTA IO CPABHCHUIO C OXHUJAAHUAMH, KOTOPBIC
BBIPAXKAIOTCA B CTaBKEC TUCKOHTUPOBAHUAA.

Buytpennsist Hopma goxoanoctu (IRR) — 3to craBka quckontupoBanus, mpu kotopoir NPV pasao 0, TO
ecTh 3T0 (pMHAHCOBAas Touka 06e3yOrITouHOCTH. OnpeaenseTcs noka3aTellb MeTo1oM noaoopa: B hopmyiny NPV
MOJICTABJISIOTCS Pa3IMYHbIE CTAaBKH JIMCKOHTUPOBAHUS, NIOKa HE HAWJETCs TO 3HaYEHUE, IPU KOTOPOM CymMMa
JTVCKOHTUPOBAHHBIX IEHEKHBIX MOTOKOB CTaHeT paBHOM (.

YT1o06BI KOMIIJICKCHO OLICHUTD 6I/I3HeC-HJ'IaH, KpoME pac4dcTa HOKaSaTeHeﬁ, H606XO,Z[I/IMO
IIpOaHaJIU3UPOBATb PUCKH. HJ'IH 3TOT'O HeO6XOI[I/IMO CMOACIIMPOBATL PA3JIMYHBIC CLICHAPUU PA3BHUTHA IIPOCKTA,
MCHAA OJHOBPCMCEHHO YPOBCHB NOXOOO0B, PACXOA0B, MHBCCTULIMOHHBIX BHO)KGHPIP'I, CTaBKHU JUCKOHTHUPOBAHHA U

mp.
[Tpumep pacueta 3¢ pekTUBHOCTH IpOeKTa Al (PUHAHCOBOW YacTH OM3HEC-TIIIaHa.

Urto0b1 paccunTath 3QPEKTUBHOCTD HHBECTHIIMNA, CHOPMHUPYEM YUCTHIH JCHEKHBIH TIOTOK, OMPEICITUM,
YTO peajbHas CTaBKa JAMCKOHTUPOBAHMSA COCTABUT 15 MPOLEHTOB, TO €CTh BIAAEbLbl KOMIIAHUH OKHIAIOT
3apa0oTaTh 15 MPOIEHTOB TOMOBBIX HAa KAl pyOJb MHBECTULMI. 3aTeM paccuuTaeM IUCKOHTHPOBAHHBIH
YUCTBIA JIEHEKHBIN ITOTOK.

Onpenenyum, 4TO OTPULATENBHBIN YUCTHIN JEHEKHBIM IIOTOK NMPOEKTa HAPACTAIOLIUM UTOTOM CMEHUTCS
Ha MOJIOKHUTEIbHOE 3HAUEHUE Ha TPEThEM TOJly MPOeKTa. ITO M OyIeT MPOCTON CPOK OKYNaeMOoCTH. BriscHuM,
KOTJa JUCKOHTHUPOBAHHBIM YMCTBHIA JIEHEKHBIM IMOTOK HApacTAalOIUM HTOTOM CTaHET MOJOXKHUTEIbHBIM.
[Tomy4yum, yto HeoOxoauMo 4,1 rona, 4ToObl HE MIPOCTO BEPHYTh MHBECTUIIMH, HO U 3apaboTaTh 15 mpolueHToB
TOJIOBBIX, TO €CTh YYECTh CTaBKY JUCKOHTHPOBAHHUSI.

Paccuntaem NPV — 7,6 MaH. py6. To ecTh MPOEKT HE TOIBKO MOKET 3apadoTaTh 15 MPOIEHTOB rO/I0BBIX,
KOTOPBIE 0’KHIAI0T COOCTBEHHHUKH, HO U MOJYYUTh JOMOTHUTEIBHYIO IPUOBLIb B pazmepe 7,6 MiTH. pyo.

Paccuntaem IRR — 3TO0 MakcuManbHas CTaBKa TUCKOHTHUPOBAHHS, MPU KOTOPOHW MPOCKT COXPAHSIET
NOXOAHOCTh. [lomyunM 3HadeHue 33 MpOlEHTA, CIIEAOBATEIbHO, €CIM OXKHUIAHHS MO JOXOIHOCTH MEHbIIE
33 TIPOIICHTOB, TO TTPOEKT BHITOJICH.

Tabnuua 8

Ilokazarenu 3(I)(I)GKTI/IBHOCTI/I WHBECTHULIMN KOMIIaHUU «Omera»

[Tpocroii cpok okynaemoctu (PBP) 3,4rona




JIMCKOHTHPOBAHHBIM CPOK OKYHNAaeMOCTH
p p yn 4,1 roma
(DPBP)
Yucras npuBeaeHHas croumocts (NPV) 7 682,0 THBIC. PYO.
Bryrpennsis Hopma noxoanoctu (IRR) 33,0%
3aI10JIHUM Y€K - JIHCT.
Yexk-nmuct. [IpoBepka OuszHec-11aHa
Bomnpoc OTtBer
®uHaHCOBas MOJIEb MPOEKTA COAEPKUT JI€TAIbHbIN POTHO3 JOX0/I0B,
pacxo/10B, MHBECTUIIMOHHBIX 3aTPaT, IPEIyCMaTPUBAET UCTOUHUKH Ha
(buHAHCUPOBAHUS, YUUTHIBAET HAJIOTOBOE U MAaKPOIKOHOMHUECKOE OKPYKEHUE
Otnomenue «lonr/EBITDA» B ipeaenax 3—3,5 Ja
KoaddunmenT mokpsiTust noira B tuanasone 1,15-1,2 Ja
"Koa¢dunmenT mokpeITus mpoueHToB 6oipme 1 Ha
Buyrpennss nopma goxonHoctu (IRR) Beile kpenuTHoOM cTaBku OaHKa Ha
JIMCKOHTHPOBAHHBIN CPOK OKYTA€MOCTH MEHBIIE CPOKA KPEIUTOBAHUS Ha
JloXo/p! KOMITAHUH MTOITBEPIKIAIOT:
— 0a3a HaJTU4Ms CIPOCa;
— 00'bEMBI IPOM3BOJICTBA C YYETOM PBIHOYHOW €EMKOCTH M IMTPON3BOICTBEHHBIX Ha
MOIITHOCTEM
— IIeHBbI COIJIACHO 1IEHOBOM cTpaTeruu KoMnaHuu"
Pacxomp!l mpoekTa BKITFOUAIOT SKCITyaTallMOHHbBIE U MHBECTUIIMOHHBIE 3aTPaThI Ha
"®uHaHCcOBasg MOJIETb YUUTHIBAET UHQIISLMIO OJJHUM U3 CIIOCOOOB:
— B pealTbHOW CTaBKe JUCKOHTHUPOBAHHUS, TIPU 3TOM IIEHBI H PACXOJIbI — 1
. a
HOMHUHAJIbHBIE, IEHCTBYIOIINE HA MOMEHT PacueToB;
— B pealibHBIX 1I€HaX, IIPU 3TOM CTaBKa JTMCKOHTUPOBAHUs — HOMUHaJIbHAas"
Paznensiere neHe)KHbIE TTOTOKH MPOEKTA U KOMITAHUM KOPPEKTHO — HE CUNTAETE
nokasareiau 3 (EeKTUBHOCTH MTPOEKTa HA OCHOBAHUH OOIIUX JAECHEKHBIX Ha
IIOTOKOB
Cpoxu peanu3zaiy NpoeKTa peaibHbl Ha

HNHCTpYKIMSA 10 BBINOJTHEHUIO

Tabmuna 9



BrimonaeHune keiic-3amaun - rpymnmnoBoe (3 vemoBeka). Ha mepBom 3tamne HEOOXOIUMO pacipeaesiuTh
(GYHKIINU, KOTOpPBIE OyIET BHIMOIHATH KAXKIBIH U3 yYaCTHUKOB, HA3HAYUTH MOJIEpaTOpA.

JUJ1s IOATOTOBKH K PEIICHHIO KeHCOB PEKOMEHIYEeTCs HCIIOI30BaTh MaTEPHAaIbl JICKIIHOHHOTO Kypca U
JUTEpPaTypbl, PEKOMEHJOBAaHHOW paboyell NPOrpaMMoil JaHHON JUCHUILIMHBI, BHUMATEIBHO HW3YYUTh
MIPUBEJICHHBIN B Ka4eCcTBE MMpUMepa BapuaHT pa3paboTKu GUHAHCOBOTO 010Ka OM3HEC-TUIaHa.

BrinonHeHue 3aaHus pacCUUTaHO Ha 3 Mapbl MPAKTUYECKUX 3aHATHH.
Pacuet maHHbBIX BezeTcs B mporpamme Excel.

Pe3ynbrarsl BBINOIHEHUS 3aJaHUs TPYNIOW IIPEACTABIAIOTCA B BUAC NOKJIAAd, COIPOBOXKIAEMOIO
npe3enrtanueit (ne 6onee 10 MUHYT).

[Ipe3eHTallMOHHBIE PE3yJIbTaThl BHIIOIHEHNS 33aJJaHUS OOCYXAAI0TCSI BCEMHM 00Yy4aroIMMUCS B TaHHON
rpyImIe.

[To pe3ynbraTtam 00CYXACHHSI OABOISATCS UTOTH.

3aKIOYeHUE 10 TMOJYYEHHBIM KaXKJIO0M MOArpYyNIOMl pe3yiabTaraM JejaeT MpernojaBaTeidb Iocie
3aBepIIeHUs OOCYKIEeHUS BceX NoKIaaoB. [IpogomxurenbHOCTh —5-10 MUH

Kpurepun onenuBanus:

Ouenka Kpurtepun onennBanus

- OLICHKA 25 | cBoOOHOE BIaieHHE TPO(HEeCCHOHATLHON TEPMUHOJIOTHEH;

0asIoB YMEHHUE BBICKA3bIBAaTh U 00OCHOBATH CBOU CYXKJICHUS;
OCO3HAHHO MPUMCHACT TCOPETUICCKUC SHAHUA NJIA PCHICHUA CUTYalOHHOI'O
3aJJaHHs
OpraHU3yeT CBA3b TEOPHUH C TPAKTUKOM.

- OIICHKA 15 | cTymeHT TpaMOTHO U3JaraeT MaTrepuail, OPHEHTHUPYETCS B MaTepuae,

0asoB BIaZiceT MPOPECCHOHATBHON TEPMHHOJOTHEH, OCO3HAHHO TMPHMEHSET

TEOPETHUUECKUE 3HAHUS JUIsl PEIICHUs] CHUTYallMOHHOIO 3aJaHusi,  HO
cojepxanue u GopMa OTBETa UMEIOT OTJIEIbHBIE HETOYHOCTH,

otieHka 10 6ayioB | CTyIEHT W3JaraeT Marepual HEeMOJHO, HEeMOCIeA0BaTeNbHO, JOMYyCKaeT
HETOYHOCTHU B OIPEACIICHUH MOHATUH, B IPUMEHEHUN 3HAHUM IS PEIICHUS
CUTYallMOHHOTO 3a/laHusi, HE MOXET JO0Ka3aTeIbHO OOOCHOBaTh CBOU
CYXKICHUS

oueHka 0 6ayUIOB | BBICTABISETCS CTYIEHTaM, €CIIM OHM HE YMEIOT ONEepUpOBaTb OCHOBHBIMHU
MOHITUSIMH, (YOPMYJIMPOBATh CBOIO MTO3UIUIO

BrinosiHeHue 3a1aHust OLIEHUBAETCA MAKCUMYyM B 25 0aJ110B

3 Meroanyeckne MaTepuabl, ONpeAe/soNe NPoueAypPbl OLeHUBAHUS 3HAHMI, YMEHHUH, HABBIKOB H
(1JIM) oNBITA AeATEJbHOCTH, XaPAKTEPU3YIOLIUX ITANBI JOPMUPOBAHUS KOMIIETCHIMI

[Ipouenyps! olleHUBaHMSI BKJIIOYAIOT B ¢€0s1 TEKYLIUH KOHTPOJIb U IPOMEKYTOUHYIO aTTECTALINIO.



Tekymuii KOHTPOJIb YCIIEBAEMOCTH ITPOBOJUTCS C UCIIOJIB30BAHNEM OLIEHOUHBIX CPEACTB, MPEICTABICHHBIX
B II. 2 JAHHOIO MpPUJIOXKEHHUs. Pe3ynpTaTbl TEKyIIEro KOHTPOJIS JOBOJAATCS O CBEACHUS CTYIEHTOB J0
MIPOMEKYTOUHOM aTTECTALIUH.

IIpomexyTouHas aTrecTanus MIpoBOAUTCS B (opMe IK3aMEeHa.

DK3aMeH NMPOBOIUTCS [0 PACIHCAHUIO TPOMEXKYTOUHOI aTTecTalluy B yCTHOM opme. B sx3aMeHalinoHHOM
3alaHuu 2 Bompoca u 3ajnava. IIpoBepka OTBETOB, alropuTMa pelieHUs 3a7aud U OObSIBICHHUE PE3yNbTaTOB
MIPOU3BOJUTCS B JI€Hb 3K3aMeHA. Pe3ynbTarbl aTTeCTalluu 3aHOCATCS B 3K3aMEHAMOHHYIO BEJOMOCTb U
3a4ETHYIO KHIKKY cTyzaeHTa. CTyleHTHI, He MPOUIeAIINEe IPOMEKYTOUHYIO aTTECTAIMIO TI0 TpaduKy CEeCCHH,
JOJDKHBI JINKBUAUPOBATH 3a/10JKEHHOCTD B YCTAHOBJIEHHOM HOPSIKE.

3amuTa KypcoBOM paboThl  MPOBOAMTCA IO OKOHYAHUM TEOPETHYECKOro oOydeHus [0 Haudaia
9K3aMeHaMOHHON ceccuu. CpOK M MECTO 3aIUThl OINpeneNsercss rpaduKoM 3amluThl KYypCOBBIX padoT.
OObsiBIEHNE PE3yJIbTATOB 3AIIMTHI KYpCOBOH pPabOTHI, MX 3aHECEHHE B HK3aMEHAIIMOHHYIO BEJOMOCTb H
3a4ETHYI0 KHHXKKY CTYJIE€HTa HMPOHM3BOIUTCA B JICHb 3aIIUTHI KypcoBOW paboThl. CTynEHTHI, HE 3alllUTUBIINE
KypCcOBYyI0 paboTy Mo TpaduKy 3alluThl KYpPCOBBIX pPalOT, IOJDKHBI JUKBUIMPOBATH 3aJI0JDKEHHOCTH B
YCTaHOBJICHHOM IOPSAKE.

[Tpunoxxenue 2

METOAUYECKHUE YKA3AHUSA 11O OCBOEHUIO JTUCHUIIJIMHBI

Y4eOHBIM IIIAaHOM TPETYCMOTPEHBI CIICAYIONINE BUIBI 3aHITHH:

- JIEKLIUU;

- IPAKTUYECKHE 3aHITHSL.

B Xxone JeKIMOHHBIX 3aHATUH pPAacCMaTPUBAIOTCSI OCHOBHBIE BOINPOCHI Kypca «AHAIU3 U OLIEHKa
3¢ (HEKTUBHOCTH UHBECTUIIMM B Pa3BUTHE JIOTUCTUYECKUX CHCTEM». PACKPBIBAETCS CYIIHOCTh MHBECTULIMH U
MHBECTULMOHHBIX OTHOIIEHUH B JIOTUCTUYECKOM CHUCTEME XO3SMHCTBYIOIIErO CYOBEKTa: CYIIHOCTh U
KJIaccu(puKanusi WHBECTHUIINH, (UHAHCHUPOBAHUE M OIEHKA 3(P(HEKTUBHOCTH WHBECTHIUN, WHBECTUIIMOHHAS
MOJIUTHKA XO3SIMCTBYIOIIET0 CYOBEKTa, WHBECTHLIMOHHAs NPUBJIEKATEIbHOCTh B YCIOBMSX JAMHAMUYHON
SKOHOMMYECKOM Cpe/bl, NHBECTUIIMOHHbBIE PUCKH, UHBECTULMOHHBIN Kiaumar. Ocoboe BHHMaHUE ylenseTcs
MeToAaM aHaiu3a HPQPEKTUBHOCTH HMHBECTUIIMOHHBIX IPOEKTOB, IOHUMAaHMIO OCOOCHHOCTEW aHanu3a
pPa3IMYHBIX BHUJIOB WHBECTULMH, IOJYYEHUIO HABBIKOB HHBECTULMOHHOIO aHajliu3a IpH pa3padoTKe MU
peanu3auy OM3Hec-TUIaHOB, CTPATETUH Pa3BUTHS JJOTUCTUYECKUX CUCTEM XO3SIMCTBYIOIUX CyOBEKTOB, 1al0TCS
PEKOMEHIalluu AJI CAMOCTOSITENIbHOM pabOThl M OJATOTOBKE K MPAKTHUYECKUM 3aHITHUSIM.

B Xone mpakTHYecKMX 3aHATUN YIIIyOJSIOTCS M 3aKpEIUIAIOTCS 3HAHUS CTYAEHTOB IO  psay
PacCMOTPEHHBIX Ha JEKIMSX BOIIPOCOB, Pa3BUBAIOTCS HaBBIKU o0paboTku uH}opManuy;
MHBECTULIMOHHOTO aHAJIM3a MPH pa3pabOTKe U peaan3aly Ou3Hec-TIaHOB, CTPATETUH Pa3BUTHS JIOTUCTUYECKUX
CHCTEM XO3SIUCTBYIOIINX CYOBEKTOB.

ITpu MOAroTOBKE K MPAKTUYECKUM 3aHATUAM KaXAbII CTYACHT JOJDKEH:

— U3YYUTh PEKOMEH/IOBAHHYIO YUEOHYIO JTUTEPaTypy;

— U3YYUTh KOHCIEKTHI JIEKIUH;

— IIOJArOTOBUTH OTBETHI HA BCE BOIIPOCHI 110 U3y4aEMOU TEME.

[To cornmacoBaHMioO C TpenojaBaTeleM CTYJIEHT MOXET TMOATOTOBUTh pedepaT U MPE3eHTALUI0 K
HEMy IO TeMe 3aHATUsA. B mponecce NOArOTOBKM K MPAKTUYECKUM 3aHATHSAM CTYJIEHTBI  MOTYT
BOCTIOJIb30BaThCSl  KOHCYJIbTALMSIMU MTPENOJaBaTeNs.

Bonpocel, He paccMOTpeHHblE Ha JEKIHUSIX M MPAKTHYECKUX 3aHATHUSX, JOJDKHBI OBITh H3YyY€HBI
CTYIEHTaMH B XOJile caMoCTOsTeNbHON paboThl. KoHTpons camocTosiTeNnbHOM paboThl CTYIEHTOB Hal
y4eOHOM mporpaMMmoil Kypca OCYLIECTBIS€TCS B XOA€  3aHATUH MOCPEICTBOM  HHAWBUAYAJIbHOM
Oecepl M KOHCYJIbTAIIMK C IPETIOAaBaTENIEM; MPOBEPKU pedepaToB; BHIOOPOUHON MPOBEPKH  3aJaHHM



IpU TOATOTOBKE K Kelc-3a1ade; coOeceloBaHMsS IO MPOpabOTaHHOH JHUTeparype; MOCPEACTBOM OLCHKH
IIPE3EHTAMOHHBIX MaTEPHAJIOB.

B xome camocTosATenbHOM pabOTBl KaXAbI CTyAEHT 00sf3aH MpPOYMUTaTh OCHOBHYIO M IO
BO3MOYKHOCTH JIOTIOJIHUTEIBHYIO JINTEpaTypy IO M3y4yaeMOH TeMe, [OINOJHUTh KOHCHEKTHI JEKIHUH
HEIOCTAIOUIMM ~ MaTepHajioM,  BBIIMCKAMH M3  PEKOMEHJOBAaHHBIX IEPBOMCTOYHHMKOB.  BrlaenuTh
HETOHATHbIE TEPMUHBI, HAWTH MX 3HAUYEHUE B HHIMKIONEIUYECKUX CIOBAPsX.

CTymeHT  JODKEH  TOTOBHUTBCS K NIPEACTOSIIEMY — MPAKTHYECKOMY 3aHSATHIO IO BCEM,
0003HaYeHHbIM B paboueil mporpamMme AUCLUIUIMHBI BOIPOCaM.

Jis OITOTOBKH K 3aHATHSIM, TEKYIIEMY KOHTPOJIIO U MTPOMEKYTOUHOM aTTECTAllMM CTYJCHTBl MOTYT
BOCIIOJIb30BaThCsl 3JIEKTPOHHO-OMOIMOTEUHBIMU cucTeMaMu. Takxke oOywarolmimecss MOI'YyT B3STb Ha JIOM
HEOOXOAMMYI0  JHTEparypy Ha aOOHEMEHTe  YHHBEPCHTETCKOW OWOIMOTEKM MM BOCIOJIb30BATHCA
YUTAIbHBIMU 3aJIaMH.

MeToanyeckne peKOMEHIAIUN 110 HANIMCAHUIO KYyPCcOBO#i padoThl, TpeOOBaHUA K 0(popMIIEeHUIO

OCHOBHOW II€TBIO BBIMIOJIHEHUST KYpPCOBOH pabOThI SIBISICTCS 3aKPEIUICHUE TEOPETUYECKUX H
MPAKTUYECKUX 3HAHHM, MOJYyYEHHBIX MarucTpaHTaMH B MpOIlecce M3YyUeHHs JaHHOTO Kypca, BBIpAOOTKa y
MarvucTpaHTOB HABBIKOB CAMOCTOSITEIIbHON HAyYHO-HCCIIEIOBATEILCKON paOOThI, pa3BUTHE CITIOCOOHOCTEH 11O
BBIOOPY ONTHUMAIbHBIX HHCTPYMEHTOB MHBECTULIMOHHOW MOJTUTUKU TPEITPUITHS.

3amaun, KOTOpPhIE CTaBATCS HETIOCPEACTBEHHO MEPe]l MaruCTPaHTAMHU 110 KYPCOBOM paboTe, BKIIOYAIOT:

- U3y4EHHUE JIUTEePaTyphbl, CIPABOYHBIX M HAYYHBIX MCTOYHUKOB, BKJIOYas 3apyOeKHbIe, MO TeMe
HCCIICIOBAHUS;

- CAMOCTOSITEIbHBIA aHallu3 OCHOBHBIX KOHIEMIMKA MO H3yd4aeMoil mpoOieme, BBIIBUTAIOUINXCS
OTEUYECTBCHHBIMU U 3aPYOCIKHBIMH CIICIIUATMCTAMU; YTOYHCHUE OCHOBHBIX MTOHITHIA 10 H3y4aeMoi mpobieme;

- onpeJeneHre 00beKTa U MpeMeTa UCCIIeI0OBaHus 0 KypCcOBOil paboTe;

- p€3IOMHUPOBAHUE TPEABAPUTEIIHLHO TMOJYYCHHBIX BBIBOJOB B IIEJISIX JajdbHEHIIEH MX pa3pabOTKU B
MarucTepckoi pabore.

K xypcoBoii paboTe Kak caMOCTOSTEILHOMY UCCIEAOBAHUIO MPEABIBISIOTCS CIEAYIONUEe TpeOOBaHMUS:

- pabota JomKHA OBITH HAITMCAHA CAMOCTOSITENIBHO;

- KypcoBass paboTa JOJDKHA OBITh HANMCaHa HA JIOCTATOYHO BBICOKOM TEOPETHYECKOM YpPOBHE C
MIPUBJICYCHUEM 3aKOHOJATEeNIbHBIX, HOPMATHUBHBIX U JpP. JOKYMEHTOB 110 N30paHHOI TeMe;

- KypcoBasi paboTa JODKHA WMETh NPAKTHYECKYIO IICHHOCTh: PE3YylbTaThl PaOOTHI JOJIKHBI OBITh
MIOJIE3HBIMU JJI IPUMEHEHHUS B IPAKTUYECKOU 1€ATEIbHOCTH;

- KypcoBasi paboTa JOJDKHAa OTJIMYAThCS KPUTHYECKUM TMOJIXOJ0M K H3YyUYEHUIO JIMTEPATYPHBIX
HUCTOYHUKOB; MaTepuaj, HCIOJIb3yeMbli W3 IJMTEPATypHbIX HCTOYHUKOB, JOJDKEH OBITH MepepadoTaH,
OpPraHMYECKH yBsI3aH C U30paHHOW MaruCTpaHTOM TEMOM;

- U3NIO’)KEHUE TEMBbl JOJDKHO OBITh KOHKPETHBIM, HACBHIIIEHHBIM (AKTUYECKUMHU  JTaHHBIMU,
COTIOCTAaBIICHUSIMH, pacueTaMu, TpadukaMu, TaOJIUIIaMHU;

- TIpU HAIMMCAHUU KYPCOBOM pabOThI TOMKHBI OBITH 0000IIIEHBI TEOPETUYECKUE MaTEPHAIIBI TI0 M30PaHHOM
TE€ME C UCIOJIb30BaHUEM COOTBETCTBYIOIIETO arrapata 000CHOBAHUS;

- OTJeNbHBIE pa3Jieibl KypCcOBOM pabOThl JOKHBI OBITH IOTUYECKHU CBSI3aHBI MEXKAY COOOI;

- paboTa AoKHa OBITH HANTMCAHA YETKUM U TPAMOTHBIM SI3BIKOM U MPAaBUIILHO O(popMIIeHa;

- paboTa 3aBepIaeTcss KOHKPETHBIMU BBIBOJIAMHU U PEKOMEHIAIIHSIMH.

HemnocpenctBeHHOe pyKOBOJCTBO paOOTOM OCYIIECTBISIET HAYYHBIM PYKOBOJAUTENh. B 00s3aHHOCTH
PYKOBOJUTENS KypCOBOM pabOThl  BXOJHT:

- OKa3aHUE KOHCYJIbTAIIMOHHOW TMOMOIIM CTYACHTY B ONPENEICHUU OKOHYATEIbHOW TEeMBbI pabOThI, B
MOATOTOBKE IJ1aHa paboThl, TpaduKka ee BHIIOJIHEHHUS, B IOJ00pE TUTEPATyphl U (DaKTHUECKOTO MaTepuaa;

- COJICMCTBHUE B BEIOOPE METOMKHU UCCIICIOBAHMS;

- OCYIIIECTBIICHHE CHCTEMAaTUYECKOTO KOHTPOJIS 32 XOJOM BBINIOJHEHHUs PabOThl B COOTBETCTBUH C
TJIAHOM ¥ TpaUKOM €€ BBITIOJTHCHHUS;

- nH(GOPMHUPOBaHUE 3aBEYIONIEro Kadeapoil B Ciiydae HECOOIIOICHUS CTYACHTOM IrpadrKa BHITTOTHEHUS
paboTHI;

- KBaTM()UIIMPOBAHHBIE PEKOMEHIAIIUU TIO CO/IEPKAHUIO PAOOTHI,

- OIICHKA Ka4eCTBa BBIMMOJHEHHUS PaOOTHI B COOTBETCTBUH C MPEIBABIIEMBIMU K HEM TPEOOBAHUSIMH.

- O0OBeM KypcoBo# paboOThl AOKEH ObITh He MeHee 40-45 MalMHOMHUCHBIX CTPAaHUI] OCHOBHOTO
TeKCTa (TUTYJIBHBIA JIUCT, CIHUCOK WCIOJIb30BAaHHBIX WCTOYHUKOB B OTOM O0O0BEME HE
VUUTBHIBAIOTCS; O0BEM MPHIOKEHHWN He orpanuumBaercs). KypcoBas pabora momKHA OBITH



HaOpaHa Ha KOMITbIOTEpE B TEKCTOBOM penaktope Libreoffice.

CTpyKTypHBIMH 3JIEMEHTAMU KypCOBOH pabOThI SIBIISIOTCA:

Tutynsuslii muct. Copepxanue. Bpenenume. OcHoBHasg wacth (3 pasnena). 3akimtoueHue. CHucok
UCMOJIb30BaHHBIX HCTOYHHUKOB.

[Tpunoxenus (BKIIOYAIOTCS B KYpCOBYIO pabOoTy 10 Mepe HEOOXO0AUMOCTH).

TurynpHbIl IUCT 0GOPMIIAETCS B COOTBETCTBUU C YCTAHOBJIEHHBIM CTAHAAPTOM.

Copnepxannie — BTOpPOH JTUCT pabOTHI, B KOTOPOM IOCIIEJOBATEIBHO MEPEUUCIIAIOTCS HAUMEHOBaHHE
CTPYKTYPHBIX 3JIEMEHTOB KYypCOBOM paOOThI: BBEJE€HUE, HAMMEHOBaHHE BCeX IVIaB, Maparpados, 3aKIrOUYeHUE,
CIIMCOK HCII0JIb30BAHHBIX MCTOYHHUKOB, IPUJIOKEHHUS C YKa3aHUEM HOMEPOB CTPAHMII, C KOTOPbIX HAYMHAIOTCA
9TH JIEMEHTHI KypCOBOM pabOTHI.

Beenenue (1-2cTpaHuiisl) T0MKHO COAECPHKATH OLIEHKY COBPEMEHHOT'O COCTOSIHUS pelIaeMoi mpoOIeMsl,
000CHOBaHUE aKTYaJIbHOCTU TEMbI U IPUYMHBI €€ BbIOOpa, OCTAHOBKY L€ U 33aJa4 MCCIel0BaHUs, IIPeAMeETa,
00BEKTa U3YUCHHSI U METO/IOB TOIYYEHUS MPEAIOIaraeMbIX pe3yabTaToB.

OcHoOBHas 4yacTb pabOTHl JIOJDKHA COJEpXkaTh JaHHbIC, OTPAKAIOLIME PEATU3alMI0 IOCTABICHHBIX
3aJ1a4, METOAUKY M OCHOBHBIE PE3YyJIbTaThl BHIIIOJHEHHOTO KYpCcOBOro 3ajnaHus. OCHOBHas 4acTb COCTOMUT W3
Tpex pasnenoB. B mepBoii, TeopeTHyeckod TIiaBe, OTPa)KalTCs PEIIeHUs paccMaTpuUBaeMOW HpOOJIeMbI,
MPEUIOKEHHBIE POCCHMCKUMHU U 3apyOeKHBIMU Y4€HBIMU. BO BTOpOH, aHATIMTHUECKOW YacTH, COJEpKATCA
BCECTOPOHHMH aHaJIM3 MOJOXHUTEIbHBIX M OTPULATENIBHBIX CTOPOH  OOBEKTA JIOTUCTMYECKOW CHUCTEMBI. DTa
rjaBa 0053aTENIbHO JIOJDKHA COJEpKaTh Trpaduueckuii marepuai. IIpoekTHas riaBa BKIIIOYAeT KOHKPETHBIC
IIPEUIOKEHUS U PacyeThl 10 000CHOBAHHIO UX 3(h(HEKTUBHOCTH

3axmtouenue (3-5 cTpaHull) JOJKHO COAEpkKaTb KpPaTKUE BBIBOABI 0 pPE3yJbTaTaM BBINOJIHEHHON
KYpCOBOi1 pabOTHI.

Cnucok UCNOIb30BaHHBIX UCTOYHUKOB (MMHUMYM 20 HaMMEHOBaHMI) 0053aTeIbHO JOKEH BKJIIOYATh
HOpPMAaTHBHBIEC aKThl, )KypHaJibl, MOHOTpaduu, yueOHble nocodus. CIMCOK COAECPKUT CBEJICHHS TOJIbKO O TeX
HCTOYHUKAX, KOTOPbIE CTYJJEHTOM ObUIM MCIIOJIb30BAHHBIX IIPU MOJIMOTOBKE U HAIIMCAHUU KypcOBOM paboThl. B
KypcoBO# paboTe JOKHBI ObITh COOTBETCTBYIOIIME CCHUIKHM Ha 3TH pabOTHI.

[Tpunoxxenus (00beM He pernaMmeHTupyercs). B mpunoxkeHuss pekoMeHAyeTcsl BKII0YaTh MaTepUabl,
CBSI3aHHbIE C BBIIIOJHEHUEM KYPCOBOH pabOThl, KOTOPbIE [0 KAKUM-JINOO MPUYMHAM HE MOTYT OBITh BKJIIOUEHBI B
OCHOBHYIO YacCTh:

- TaOJUIIBl, WIUTIOCTPALMM U PacleyaTKH, €CIM OHU HE IOMEINAITCs Ha OJHOU cTpaHule ¢opmara A4
WJTU BBITIOJIHEHBI Ha JucTax ¢opmara A3.

- B mpusnoxkeHust MOryT ObITh BKJIFOUEHBI:

- uHaHCOBask OTYETHOCTh OPTaHU3AIINY;

- IPOMEXXYTOYHbIE MaTEMAaTHUYECKHE 10KA3aTeNILCTBA, (POPMYJIBI U PacUEThI;

- TaOJINIIBI BCIOMOTaTEIbHBIX LIU(PPOBBIX TaHHBIX;

- WUTIOCTPALIMHU BCTIOMOTaTeIbHOTO XapakTepa u JIp.

Ha Bce BkitoueHHbI€ B paOOTY NPUIIOKEHUS JOIKHBI ObITh JaHBI CCHIJIKU IO TEKCTY KypCOBOM paboThlI.

[TonHOCTBIO BBINIOJHEHHAs M MPaBHWIIBHO OQOpPMIIEHHAs KypcoBas paboTa mepenaercs A MPOBEPKU
npernojaBaTesieM Ha Kadeapy U perucTpupyeTcsl B COOTBETCTBYIOILIEM JKypHaJe B CPOK HE MEHEe YeM 3a 7 JHel
no nHs 3amuThl. [Tociae mpoBepku, KypcoBas pa0oTa ¢ peleH3Med «K 3aluTe» WIH «IopadoTaThy uepes
Kadenpy, nepegaeTcss MaruCTpaHTy i MOATOTOBKH K 3alllUTE WM BHECEHUS U3MEHEHUI.

K 3ammre MarucTpaHTt roTOBUT MPE3EHTALUIO IO Pe3yJIbTaTaM UCCIETOBaHMS.

Ha 3amuTe xypcoBoil paboThl MarucTpaHT JIOJKEH OTBETUTh HAa BOINPOCHI MpENoiaBaTesisi COTIacHO
COZIEp’KaHUIO KypCOBOI paboThI, 4eTKO 00OCHOBATH CBOM BBIBOIBI M MTPEIOKEHUS.

MeTtoauyeckue peKOMeHAANH 110 HANMCAaHNIO pedepaTa, TPeOOBAHUA K €ro 0(p)OPMIICHHIO
Tema pedepara 10KHA OCO3HAHHO BBIOPATHCS C YUETOM MO3HABATENbHBIX HHTEPECOB CTY/IECHTA WU OH

MOXKET yBsi3aThb €€ ¢ TeMmMoi Oynymeit OakanaBpckoil paborel. CTyAEHTY MNpeAoCTaBiIsIeTCsl IMPaBoO
CaMOCTOSITENTLHOTO (C COTJIacus MpernojaBaTelis) BpIOOpa TeMbl pedepara U3 CIHCKa TeM, PEKOMEHIOBAHHBIX
kadeapoi o TaHHOW JUCITUTUIHHE.

O0BeM pedepata TOTDKEH COCTABIATh HE MEHee 15 cTpaHuIl MalIMHOMMCHOTO TeKcTa. Pedepar nomken
COZlepKaTh.

1. TUTYNBHBIN JIUCT C YKa3aHUEM TeMbI pedepara.



2. OrnaBnenue (TUiaH, coAepKaHNEe) BKIIOYAET Ha3BaHUS BCEX pasneioB (IYHKTOB IUIaHa) pedepaTta u
HOMeEpa CTPaHMUII, yKa3bIBAIOIIME HAYaI0 3TUX pa3/ieioB B TEKCTe pedepara.

3. Bsemenme. B oroii uwactm pedepara 0OOCHOBBIBAECTCS aKTyallbHOCTh BBIODAaHHOW TEMBI,
dbopMynupyroTcs 1eid pabOThl U OCHOBHBIE BOIPOCHI, KOTOpPBIE MPEAINOoJaraeTcsi packpbiTh B pedepare,
YKa3bIBAIOTCS MCIOJIb3yEeMbIE MaTepUaANIbl M JTAETCA UX KpaTKas XapaKTEPUCTHKA C TOYKH 3PEHUS TOJTHOTHI
ocBelIeHus1 n30paHHOi TeMbl. O0BEeM BBECHHS HE IOJDKEH NMPeBbImaTh 1-1,5 cTpaHuIlbl.

4. OcHOBHas 4YacTh pedepara MOKET ObITh MPEICTABICHA OJJHOW HIIM HECKOJBKUMH TJIaBaMHU, KOTOPHIE
MOTYT BKJIFOYATh 2-3 maparpada (IoamyHKTa, pa3aena).

W3noxeHne marepuanga IOJDKHO TOYHO COOTBETCTBOBAaTh II€JIM M Ha3BaHMIO IJIaBbl (maparpada).
Marepuan B pedepaTe peKOMEHIyeTCs u3JaraTb CBOUMH CII0BAaMH, HE IOITYCKasl JJOCIIOBHOIO IEPENNChIBAHUS U3
JIUTCPATYPHBIX HCTOYHHUKOB. B Texcre 00sA3aTeNnbHBI CCBUIKHM Ha NECPpBOUCTOYHUKH, T.C. HA TCX ABTOPOB, ¥y
KOTOPBIX B3ST JaHHBIM MaTepuan B BHJIE MBICIH, WJIEH, BBIBOJA, YUCIIOBBIX JAHHBIX, TAOJUIl, TrpaduKoB,
WJUTFOCTPALIUM U TIp.

5. 3axmtouenue (BbIBOABI). B 3TOM wacTu 000011aeTcs W3JI0KEHHBIM B OCHOBHOM 4YacTH MaTepHal,
dbopMyIpyrOTCs 00IIUE BBIBOBI, YKA3bIBACTCS, YTO HOBOTO JIMYHO ISt ce0s BBIHEC aBTOP pedepara u3 paboThI
HaJ HUM. BBIBOIBI IETAOTCS ¢ YIETOM OITyOJIMKOBAHHBIX B JIUTEPATYPE PA3THUHBIX TOUYCK 3PEHUS 110 Mpodeme,
paccMmarpuBaeMoil B pedepare, COMOCTABIICHUS WX W JIMYHOTO MHEHHUS aBTopa pedepara. 3akifoueHUE IO
00bEeMY HE JIOJDKHO TPEBhIATh 1,5-2 cTpaHHil.

[Tpunoxenuss MOTyT BKJIIOYaTh Tpaduku, TaOmMIbl, pacdeTbl. OHH JODKHBI UMETh BHYTPEHHIOKO
(cOOCTBEHHYI0) HYMEpAIUIO CTPaHUII.

bubnmorpadus (Criucok JHUTEpaTyphl) 37€Ch YKa3bIBACTCS PEaJbHO HCIIONB30BAaHHAS JIJIsS HAITUCAHUS
pedepara nuTeparypa, TNCPUOJMYSCKUE W3MAHUS M DJICKTPOHHBIC WCTOYHHKH uHMopmamuu. CHucok
COCTaBJISIETCSI COTJIACHO MpaBUiIaM OMOTUOTrpadruecKoro OnucaHusl.

TekcT NomKeH UMEeTh KHUKHYIO OpHEHTallNIo, Habupartbes uepes 1,5 uHTepBan Ha nuctax ¢popmara A4
(210 x 297 mm). It Habopa TeKCTa B TEKCTOBOM penakTope  Libreoffice, pekomenmyercs ucnosp30BaTh mpuT
Times New Roman, pasmep mpudra — 14 nt. [Ipu ucrmonb30BaHUHM APYrHX TEKCTOBBIX PEIAKTOPOB IIPUQT
BBIOMPAETCS CaMOCTOSATENbHO, UCXOs U3 TpeboBaHui — 60 cTPOK Ha JHCT (Yepe3 2 HHTEepBaa).

[Tonst ctpanuisl: 1eBoe — 3 cM, mpaBoe — 1,5 cM, HUKHEe — 2 cM, BepxHee — 2. AQ3arl (KpacHasi CTPOKa)
JIOTHKEH paBHATHCS YeThipeM 3HakaM (1,25 cm).

BrIlpaBHMBaHME TEKCTa Ha JIMCTAX JOJDKHO NPOM3BOJAUTHCA IO HIMpHUHE CTpok. Kaxpas cTpykrypHas
qacTh pedepara (BBeACHHE, Pa3/ieibl OCHOBHOM YacTH, 3aKIOYEHHE U T. JI.) HAUMHAETCS C HOBOM CTPaHUIIBL.

3aroyIoBKM pa3zieioB, BBEACHUE, 3aKI0UeHHEe, Onbirnorpaduyeckuii CnucoKk HaOMparoTCsl MPOMHUCHBIM
MOJYXUPHBIM mprudToM. He normyckaroTces moguepKuBaHue 3arojoBKa M IIEPEHOCH B CIIOBAX 3arojoBKoB. [Tocie
3aroJI0BKa, PacIioyiaraéMoro MocepearHe CTPOKH, TOUKA HE CTaBUTCH.

®opmyssl BHYTpH pedepaTta JOKHBI UMETh CKBO3HYIO HYMEpPAIIMIO U BCE MOSICHEHUS UCIOJB3YEMBIX B
HUX CUMBOJIOB. WmtocTpanuiy, pucyHkH, 4epTexxu, rpaduku, Gororpapuu, KOTOpble MPUBOAATCS MO TEKCTY
paboThI, JOKHBI UMETh CKBO3HYIO HyMEpalIHUIO.

CchUIKM Ha TUTEpaTypHbIE HCTOYHUKH O0(OPMIISIOTCS B KBaJPAaTHBIX CKOOKaX, I/Ie BHaUale yKa3bIBAeTCs
MOPSAIKOBBIN HOMEp 1o OubsnorpaduyeckoMy CIHMCKY, a Yepes 3amsiTyi0 HOMEP CTPaHHIIbL.



Bce crpanunbl pedeparta, KpomMe THTYIBHOTO JIHCTa, HYMEPYIOTCS apabckumu mudpamu. Homep
MIPOCTABIISICTCS BBEPXY B IEHTPE CTPAHUIBL. THTYIBHBIN JINCT pedepaTa BKIIOYACTCS B OOIIYIO HyMEpaIlHio, HO
HOMCP CTpAaHUIbI HAa HCM HC ITPOCTABJIACTCA.

B cniucke ucnonp30BaHHOM nTUuTEpaType B pedpeparte H0KHO ObITh HE MEHEE MATH UCTOYHUKOB



