JloKyMEHT NofnMcaH NPOCTOi 3N1eKTPOHHON NOAMUCHIO o o
MHGbopMaLys o ©TEPCTBO HAYKM U BBICIIEr0 00pa3pBaHust Poccuiickoit @eneparuu

g’”oﬁﬁﬂ?ﬂ@ﬁ@?ﬁ@@@myﬂapcmeﬂﬂoe 6rouKeTHOE 0fpa3oBaTeNbHOE YUPEKACHHE BICIICIO
OJIXHQCTb. PEKTO v} 9 %)
N ﬁg&gﬁ%ﬁgﬁéﬁ%ﬁq@cmn rOCYapPCTBEHHBIA JKOHOMUYCCKHUH YHUBEPCUTET (PUHX)»

YHUKANbHBIA NPOTrPAMMHbIA KITHOY:
c098bc0c1041cb2a4cf926cf171d6715d99abae00adc8e27b55chele2dbd7c78

YTBEPXJIAIO
Jupexrop HHC Ta MarucTpaTyphl
/. Wsanosa E.A.
«2A9» " pof 2042 T.

Pa6ouas nporpaMma AdCUHIIHHBI
duHaHCOBAS JUATHOCTHKA HHBECTHIHOHHBIX IIPOEKTOB

Hanpasnenwue 38.04.01 DxoHOMUKA
marucTepckas mporpamma  38.04.01.09 "MUHAHCOBBIN aHATTUTUK"

Jlns wabopa 2022 roma

Ksanmudukanus
MarucTp



KA®EJIPA AHAIH3 X035HCTBEHHOI JesITe/IbHOCTH U NIPOrH03UpOBaHHe

Pacnpeneneﬂne yacoB JMCUHMIJIMHBI 10 ceMecTpam

Cemectp
(<Kypc>.<CemecTp Ha 3(2.1)
Kypee>) Htoro
Heznens 15 2/6
Buj 3auaTui v Pl vi PIl
Jlexuun 24 24 24 24
[MpakTrHueckne 40 40 40 40
Htoro aya. 64 64 64 64
KowntakTHas paboTa 64 64 64 64
Cam. pabota 4 44 44 44
Yachl HA KOHTPOJIb 36 36 36 36
HUtoro 144 144 144 144
OCHOBAHME

VyeBHbIH IaH yTBEPKAEH YUEHBIM COBETOM By3a OT 22.02.2022 npotokon Ne 7.

IIporpamMMy cOCTaBI(¥): K.3.H., IOLCHT, Broxuna Bukropus ['eopruesHa > 4 4 Of 2.2

1/
3aB. kahenpoil: 1.3.H., mpodeccop YCeHKO JIrommuna HukonaesHa ”/7/” ol DL AL

MeToau4ecKM COBETOM HallpaBjIeHus: 1.3.H., npodeccop, Husopgxmma Jromvuna MiBanosHa XLLEP
{/



1. HEJIX OCBOEHUA JTUCHUTIINHBI

1.1|I_Ien1/1 JVCIUIUINHBL: PACKPBITHE CYIIHOCTH AUaTHOCTUKH 1eTIecO00pa3HOCTH peaIn3alii HHBECTHLIMOHHBIX IPOEKTOB

2. TPEBOBAHUSA K PE3YJbTATAM OCBOEHUS JTUCITUIIJINHBI

YK-2:CniocofeH ynpaBJjsiTb IPOEKTOM Ha BCeX 3TANax ero ;KM3HEHHOT0 IUKJIA

IIK-6:Cnoco6eH oneHuBaTh GUHAHCOBYIO 3G (PEeKTHBHOCTH IPOEKTOB HA 0CHOBE 3aTPAT U BLIT0] € y4eToM (akTopa
HeonpeleJeHHOCTH

B pe3y/bTaTe 0CBOCHUS JUCHHMILIHHBI 00Y4AIOLIMIiCS 10JKeH:

3HaTh:

MOHSITHE UHBECTUIMH M MX KJIACCU(PUKAIIMIO, MOHSITHE KU3HESHHOTO IUKJIA MHBECTHIIUOHHBIX MPOEKTOB M ATAIbI €ro aHainn3a (COOTHECEHO C
uraukaropom (YK-2.1); noHsTHe HeONpeaeIeHHOCTH, prUcka i HH(IIsIHK (cooTHeCeHO ¢ uaukaropom ITK-6.1)

YMeTh:

000CHOBATH HAMIPABICHHOCTH aHAJIM3a BCEX ITAIOB KH3HCHHOTO IIMKJIA HHBECTHI[MOHHOTO MPOEKTa (COOTHECEHO ¢ HHAnKaropom YK-2.2),
OILIEHUBATh (PUHAHCOBYIO 3()()EeKTUBHOCTH MHBECTHIIMOHHBIX ITPOEKTOB B YCIIOBHUAX HEOINPEIEICHHOCTH U PUCKa (COOTHECEHO C MHANKATOPOM
I1K-6.2)

Baagers:

OCHOBHBIMH IIpUeMaMu cOOpa JaHHBIX JUIs aHAJIM3a KU3HEHHOTO IIMKJIa MHBECTUIIMOHHOTO MPOEKTa Ha BCEX ATarax (COOTHECEHO C
unankatopoM YK-2.3); MetogamMu THarHoCTHKH 3P GEKTUBHOCTH MHBECTUIIHOHHBIX MPOCKTOB B YCIOBHSIX HEONPEICICHHOCTH (COOTHECEHO C
unaukaropom I1K-6.3)

3. CTPYKTYPA U COAEP KAHUE JUCHUIIJIMHBI

Kox HanmeHoBaHue pa3/e10B H TeM /BHJ 3aHATHSA/ Cemectp / | Hacos Komneren- JlutepaTtypa
| 3aHsATHS Kvpc LK

Paznen 1. «TeopeTuyeckue U MeTOAUYECKHE OCHOBBI
(puHAHCOBON TMATHOCTHKY NHBECTHIHOHHBIX MPOEKTOBY

11 Tema «IloHATHIiHBIN annapaT GUHAHCOBON TUATHOCTHKU 3 4 IIK-6 YK-2 JI1.1J11.2J11.3
HWHBECTUIIOHHBIX TIPOEKTOBY JI1.4J12.1 JI2.2 JI2.3
WHBECTUIIMOHHBIH IPOEKT, €r0 CYLUIHOCTD.

CTpyKTypa MHBECTULIMOHHOTO IIPOEKTA.

OCHOBHBIE KPUTEPUH KIacCU(HUKALNHY HHBECTUIIMOHHBIX
npoekToB /JIex/

1.2 Tema«IlonaTuiinblil annapaT GUHAHCOBOM ANArHOCTUKH 3 4 [IK-6 YK-2 JI1.1J11.2J11.3
HWHBECTHUIIOHHBIX TIPOEKTOBY» JI1.4J12.1 J12.2 J12.3
WHBECTUIIMOHHBII IPOEKT, €r0 CYLUIHOCTD.

CTpyKTypa MHBECTULIMOHHOTO IIPOEKTA.

OCHOBHBIE KPUTEPUH KIacCU(HUKALNHY HHBECTUIIMOHHBIX

npoekToB /TIp/
1.3 Tema « Mertobl oLieHKH 3¢ (HEeKTHBHOCTH HHBECTHIIMOHHBIX 3 6 TIK-6 YK-2 JI1.1 J11.2 J11.3
IPOEKTOB JI1.4J12.1 J12.2 JI2.3

CraTH4ecKre METO/IBI OLICHKU
JuHamuueckre MeToibl oteHKH /JIex/

1.4 Tema«MeTo1p1 OLICHKH 3P PEKTUBHOCTH HHBECTUIHOHHBIX 3 12 TIK-6 YK-2 JI1.1 J11.2 J11.3
MPOEKTOB) (pereHue 3a1a4 ¢ ucnons3oBanuem LibreOffice) JI1.4712.1 J12.2 J12.3
VYcioBus PUMEHEHHSI CTATHYECKUX METOJIOB.

Mertozp! pacueTa CpeIHEero10BoH NPHObUTH Ha
WHBECTUIIMOHHBIN KAlTUTAI U PEHTA0CIbHOCTh HHBECTUIIHI.
Touka 6€3yOBITOYHOCTH.

CpoK OKYIaeMOCTH MHBECTHIIHOHHOTO TIPOCKTa

VYcioBus NpUMEHEHHS THHAMHUYECKUX METOJIOB
HWHBECTHUIIHOHHBIX PACUCTOB.

Merton pacuerst NPV

Merton pacuera Pl

Merton pacuera IRR

Merto1 pacdeTa AMCKOHTHPOBAHHOTO CPOKA OKYITAEMOCTH
Mp/




1.5

Tema «KanuranocOeperaromniye HICTOYHUKH
(rHAHCHPOBAaHNS MHBECTUIIMOHHBIX IPOEKTOBY
JInzunr

MexaHU3M BEHUYPHOTO (PUHAHCHPOBAHUS
®paHyaii3uHr

®daxTopuHT

/Cp/

24

ITK-6 YK-2

JI1.1J11.2J11.3
J11.4J12.1 J12.2 J12.3

Pa3znen 2. «IIpakTuyeckue acneKTbl GUHAHCOBOIA
AMATHOCTHKH HHBECTHIHOHHBIX IPOEKTOB"

2.1

Tema «AHaTU3 HCTOYHUKOB (PMHAHCUPOBAHHS
WHBECTHIIMOHHOM JESTEIHHOCTI

XapaKTepuCcTHKa UCTOYHUKOB (PUHAHCUPOBAHUSI.
OnpeenieHrue ONTUMAIILHOTO CTPYKTYPhI (PMHAHCHPOBAHHSI
WHBECTUIIMOHHOTO MPOEKTa

OnpeerneHue eHbl pa3IMYHbIX HCTOUHHKOB
(huHaHCUpOBaHUS

Pacuet cpepHeB3BemIeHHOM CTOMMOCTH KamuTaia.
Onpezernenue oNTUMAILHOTO OI0/KeTa KaluTaJI0BI0KEHUH
/JIex/

ITK-6 YK-2

JI1.1J11.2J11.3
J11.4J12.1 J12.2 J12.3

2.2

Tema «AHaTU3 HCTOYHUKOB (PMHAHCHPOBAHHS
WHBECTHIIMOHHOM JCATCIHBHOCTH)

XapaKkTepuCTHKA UCTOYHUKOB (DMHAHCHPOBAHUS.
OnpeneneHue ONTUMAIILHOTO CTPYKTYPhI UHAHCHUPOBAHHUS
WHBECTUIIMOHHOTO MPOEKTa

IleHa OCHOBHBIX HCTOYHHKOB KalUTaa.

Ilena ncToyHNKA «3aeMHBINA KaITUTAID».

IleHa CTOYHMKA «IPUBUIICTHPOBAHHBIC AKIIUI.

IleHa ncTouHmKa «HepacrpeesieHHas NpuObLIbY. Moienb
CAMP. Mogens DDM. MeTtoj «10X0JHOCTE 00IMTraruii
TUTIOC TIPEMHS 38 PUCK». J[OTIOTHUTENbHAS SMUCCHS
OOBIKHOBEHHBIX aKIIHH.

IleHa mpo4nx UCTOUHUKOB (DUHAHCHPOBAHHUS MPOCKTOB.
Pacuer cpenHeB3BeIIEHHOI CTOMMOCTH KaIUTaja.
OnpeperneHne ONTUMAIILHOTO OI0JKETa KAITUTAJIOBIOKECHHUIH
Mp/

12

ITK-6 YK-2

J1.1J11.2J11.3
JI1.4J12.1 J12.2 J12.3

2.3

Tema «PuHaHCOBas AMATHOCTUKA HHBECTUI[OHHBIX IPOEKTOB
B YCJIOBUSIX HEONPENEIEHHOCTH»

AHanu3 UHBECTUIIHOHHBIX IIPOEKTOB B YCIOBUAX HHPIISIHN
AHanu3 NHBECTUIIMOHHBIX IIPOEKTOB B YCIOBUSIX PUCKA»
AHann3 MTHBECTHUIIMOHHBIX ITPOEKTOB B YCIOBHIX
OTPaHUYEHHOCTH (PMHAHCOBBIX PECYPCOB»

AHanu3 anbTepHATUBHBIX MPOeKTOB /JIeK/

IK-6 YK-2

JI1.1J11.2J11.3
JI1.4J12.1 J12.2 J12.3




2.4

Tema «OHHAHCOBAs AUArHOCTHKA HHBECTUIIMOHHBIX MPOCKTOB
B YCJIOBHSIX HEOIPEACICHHOCTU»(PEILICHHE 33134 C
ucrnons3osauueM LibreOffice)

MeToaudyecKre OCHOBBI OLICHKH BIMSIHHUS HH(ISILIHN.

AHaNH3 IPOEKTOB HA OCHOBE KOPPEKTHPOBKH BCeX (PakTopoB,
BIIMSIFOLIMX HA JACHE)KHBIC IIOTOKH.

AHanu3 Ha OCHOBE KOPPEKTUPOBKH CTaBKU JTUCKOHTHPOBAHUS
Ha WHACKC UHQIAIIN

VMuTanMOHHAS MOJIENb yYeTa PUCKA.

MeTouka mocTpoeHHs: 6E3pHCKOBOrO SKBUBAJICHTHOTO
JICHSKHOTO TIOTOKA.

Metorka onpaBky Ha pUck Ko3dduirenTta
JTMCKOHTHPOBAHUSL.

IpakTHYEeCKHEe MPUEMBI U METO/IbI AHAITH3a B YCIOBHUSIX
HEOTMPEICICHHOCTH U PUCKA.

VKpyIHEHHAs OLICHKA YCTOHYMBOCTH HHBECTHIIHOHHOTO
MPOEKTA B IIEJIOM.

Pacuet ypoBHeli 0e3yObITOYHOCTH

MeTtoauyeckre 0COOCHHOCTH aHaIn3a B YCIOBHAX
OTrpaHUYCHHOCTH (PUHAHCOBBIX PECYPCOB.

PamxupoBaHie HHBECTUIIMOHHBIX IPOEKTOB

IMoHsITHE 0 KOHKYPHPYIOIIUX MPOSKTaX.

AHaini3a ajJbTepHATHBHBIX MPOEKTOB IPH Pa3HbIX Macmrabax
(pa3mepe) uHBeCTUIMIA. METO IIEITHOTO MTOBTOPA MPOEKTOB
Pa3IMYHOM IPOOIKUTENEHOCTH

Mp/

12 ITK-6 YK-2

JI1.1J11.2J11.3
J11.4J12.1 J12.2 J12.3

2.5

Tema «YnpaBineHre HHBECTULUSAMU Ha IPEIIPUITUI
[lonsTHe ynpaBieHne NHBECTHIIMSAMHA HA TTPEATPUSTHI
VHBECTUIIMOHHBIA KOHTPOJIb

MonennpoBanvie THBECTUIIMOHHONW MPHUBIEKATEIHHOCTH
MIPEANPUSITUS

/Cp/

20 IIK-6 YK-2

JI1.1J11.2J11.3
J11.4J12.1 J12.2 J12.3

2.6

/DKk3amen/

36 ITK-6 YK-2

J1.1J11.2J11.3
JI1.4J12.1 J12.2 J12.3

4. ®OHJ OHEHOYHBIX CPEJICTB

CtpyKTypa u cozepkaHue (oHIa OLEHOYHBIX CPEACTB JUIS MPOBEICHNUS TEKYIIeH 1 IIPOMEKYTOYHOH aTTeCTallly TIPEACTABIICHBI B
IMpunoxenuu 1 x paboueil mporpaMMe JUCIUIUINHEL.

5. YYHEBHO-METOIMYECKOE 1 THOOPMAIIMOHHOE OBECIHEYEHUE JUCHUIIIMHBI

5.1. OcnoBHas 1uTEpPaTYypa

ABTOpBI, COCTaBUTEIH 3arnaBue WzparenscTBo, rox Konunu-Bo
JI1.1 | Ycenko JI. H. busHec-aHanu3 JeaTeIbHOCTH opranuszanun: yue6.  [M.: Anbda-M, 2013 97
UL CTY/ICHTOB BY30B, O0YUAFOIIUXCSI [0 HAIIP.
noarot. 080100.68 "Dxonomuka" (kBanuduranys
(creneHs) "Maructp')
JI1.2 |Pymsuuesa E. E. WuBectunnu u GHU3HEC-TIPOSKTHI: yIeOHO- Mocksa, bepaun: Jupexr- | https://biblioclub.ru/inde
MpaKTUYECKOe mocodue: yueOHoe mocodme Menua, 2016 x.php?
page=book&id=450110
HeOl"paHH'—[eHHblﬁ JIOCTyl'l
JUTSE 3apETUCTPHUPOBAHHBIX
NOJIb30BaTEIeH
J1.3  |bnay C. JL MHBECTHIIMOHHBIH aHAH3: yIeOHHK Mockga: Jlamkos u K°, 2018| https://biblioclub.ru/inde

x.php?
page=book&id=495752
HeOl"paHVl‘-[eHHblFl JIOCTyl'l
IUTSL 3aPETHCTPUPOBAHHBIX
MOJIb30BaTeleh




ABTOpBI, COCTaBUTEIH 3arnaBue WznarenbcTBO, TOX Konnu-Bo
JI1.4 [Mexos, U. C., PacroBa, | IHBeCTHIIMOHHBIH aHAH3: y4eOHOE TOCOOHE Hoocubupck: http://www.iprbookshop.
10. 1., Bouapos, C. H,, HoBocubupckuii ru/91717.htmi
Mexos, C. 1., Mexosa, rOCyapCTBEHHBIHA HEOTpaHUYEHHBIHN JOCTYI
H. C., Pacrosoi, 0. U. TEXHHYECKUIl YHUBEPCHTET, |1 3aPErHCTPUPOBAHHBIX
2018 ToJIb30BaTeNei
5.2. lonoHuTeIbHAS JIUTEPaTypa
ABTODBI, COCTaBUTEIHN 3arnaBue W3narenscTBO, TO Konnu-Bo
J12.1 OKOHOMHYECKHUH aHaJIM3: TEOPHs U MIPAKTHKa: )KypHaI|MockBa: OUHAHCHI 1 https://biblioclub.ru/inde
kpeawurt, 2017 x.php?
page=book&id=455236
HEOTPaHUYCHHBIN JOCTYII
JUTS 3apETUCTPUPOBAHHBIX
10JIb30BaTeNei
JI2.2 |Bonoaypuna M. VHBECTHIIMOHHBIN aHaU3: yueOHOe mocobue Openbypr: OI'Y, 2017 http://biblioclub.ru/index.
php?
page=book&id=485272
HEOTpaHHYCHHBIH TOCTYI
UL 3apETUCTPUPOBAHHBIX
[oJIb30BaTeIeH
JI2.3  |llumuiakosa, E. M. VHBEeCTHIIMOHHBIN aHAN3: y4eOHOE MocoOre Uensbunck, Mocksa: http://mww.iprbookshop.
1OsxHO-Y panbckuii ru/94202.html
TEXHOJIOTHYECKU I HEOrPaHMYCHHBII JOCTYII
yHuBepcuret, Al [Tu Ap AT 3apeTUCTPHPOBAHHBIX
Menua, 2020 0JIb30BaTenei
5.3 IIpo¢deccuonanbHble 6a3bl JAHHBIX U MH(POPMANIMOHHBIE CIIPABOYHbIE CHCTEMBI
Koncynprant+
lapant

Baza craructuueckux naHueix Poccrara http://www.gks.ru/

5.4. IlepeyeHb MPOrpaMMHOIo odecreyeHust

LibreOffice

5.5. YueOHO-MeTOAMYECKHE MATEPHAJIBI VISl CTYA€HTOB € OTPAHHYEHHBIMU BO3MOKHOCTSIMH 3/10POBbS

[Tpu HE0OXOAMMOCTH TO 3asBICHHUI0 OOYYAIOMIEroCs ¢ OTPaHWYEHHBIMH BO3MOXKHOCTSIMH 37I0POBBSl Y4EOHO-METOJMUYECKHE MaTepUalIb
MPEIOCTABISIIOTCS B JOpMax, aIalTUPOBAHHBIX K OTPAHUYEHHSM 3I0POBBSI M BOCIIPUATHS HHPOpMAWK. J{iist Il ¢ HapyIIeHHsIMY 3pESHUS: B
¢dopme ayanodaiina; B neyaTHoil popme yBelnnYeHHBIM HIpUQTOM. J[Js UL ¢ HApyIIEHUSIMHU ciyXa: B (JOpMeE DIIEKTPOHHOTIO TOKYMEHTA; B
neyatHOH dopme. [Jist M1l ¢ HAPYIIEHUSIMUA OIIOPHO-IBUTATENHHOTO anmapara: B GopMe 3JIeKTPOHHOTO JOKYMEHTa; B IeUYaTHOH GopMe.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUE JUCIUIIJIMHBI (MOYJIST)

IMomemeHNs TS TPOBEICHHUS BCEX BHIOB PAabOT, IPEAYCMOTPEHHBIX YIeOHBIM IUIAaHOM, YKOMIUIEKTOBaHBI HEOOXO MO
CHELHATN3UPOBAHHON y4eOHON MeOeIbi0 U TEXHUUYECKUMU CPEACTBAMU 00yUEHHS.

- CTOJIBI, CTYJIbS;

- IEPCOHANBHBII KOMIIbIOTEP / HOYTOYK (IIEPEeHOCHOIT);

- IPOEKTOD;

- OKpaH / HUHTCPAKTUBHAsA JOCKaA.

7. METOAUYECKHUE YKA3AHUA JJIA OBYYAIOIIIUXCS IO OCBOEHUIO JTUCHUILIITUHBI (MOY JIST)

Meroaudeckue ykazaHHs 110 OCBOSHHIO IUCLIUIUIMHEI IpecTaBiieHsl B [Ipunoskennn 2 k paboyel mporpaMme AUCHUIIIHHEL




®OHJ OINIEHOYHBIX CPEJICTB

IMpuioxenue 1

1. Onucanue noka3artesieil 1 KpuTepHeB OllEHUBAHUA KOMIIETEHIMA HA PA3JIMYHbBIX ITANAX HX
(¢opmupoBanusi, onucanue MKAJ OLEHUBAHUS

1.1 IlokazaTenu U KPUTEPHUN OTICHUBAHHUS KOMITCTEHITHH:

3VH, cocramstomue ITokazatenu olleHUBaHUS Kpurepun onernBanus  |CpencTsa OICHUBAHUS
KOMIIETCHIINIO
VYK-2 — ciocobeH ynpaBisiTh IPOSKTaMH Ha BCEX dTanax ero )KU3HEHHOTO IHKIIa
3- monatne wHBeCTUIMH | COCTaBIATh 0030p MO IMOCTABIEHHOMY | COOTBETCTBHUE npobieme |[P3 — pacueTHoe
U #X KIaccupuKaIuio, | BOIPOCY, MOUCK U cOOp HEoOXOAMMOH | mccmemoBanus; monHota U [3amanwue (1-20), KP -
MOHATHE  JKU3HEHHOTO | MHpopMamu W3  SKOHOMHYECKOW | COAEPKaTeIbHOCTD KOHTPOJIBHOE 3a7]aHne
LUK/Ia MHBECTHLHOHHBIX | IUTEpaTyphl OTBETAa; (Bapuant 1-4)
MPOEKTOB M ATalbl €ro 93 -
aHanu3a (COOTHECEHO C OK3aMeHaIMOHHBIC
unakaropom (YK-2.1) zaganus  1-10
y - 000CHOBATH | HCMIOJB30BAHHUE Ppa3InYHBIX 0a3 | ymeHue npuBoauTh [P3 — pacueTHoe
HaIlpaBJICHHOCTh aHAJIN3a | JAHHBIX, UCIIOJIb30BAHUE COBPEMEHHBIX | IPUMEPHI; ymenne pananwue (1-20), KP -
BCEX ITAIOB >KU3HEHHOTO | HH(POPMAaLIMOHHO- MOJIb30BATHCS KOHTPOJIbHOE 33aJaHNe
LMKJIa WTHBECTULIMOHHOTO | KOMMYHUKAIIMOHHBIX TEXHOJOTUN U | AOIOJHUTEIBHON (Bapuant 1-4)
MpoekTa (COOTHECEHO C | II00abHBIX WHGOPMAIOHHBIX | TUTEpaTypon pu (93 -
uHarKaropom YK-2.2) pecypcoB it 00pabOTKH TaHHBIX MOATOTOBKE K 3aHATHIM OK3aMeHAIMOHHBIE
000CHOBaHHOCTb zaganus 1-10
oOpaineHus K 0azam
JaHHBIX;
H — OCHOBHBIMH | IPaBUJIbHOE PELICHUE ITOCTABJICHHBIX | LIEJIEHANPaBICHHOCTh P3 — pacuetHoe
npuemMamMu coopa JaHHBIX | 3a/1a4 MOUCKa u otbopa pBananue (1-20), KP -
JUIsl aHAJTH3a )KU3HEHHOTO WHpOpMAaITUH; 00bEM [KOHTPOJILHOE 3a/IaHKE
LUKJIa WHBECTULIHOHHOTO BBITIOJIHEHHBIX paboThI; (Bapuant 1-4)
MpoeKTa Ha BCEX JTarax COOTBETCTBHE orBera (93 -
(cooTHECEHO c TpeOOBaHUSIM JK3aMeHaIMOHHBIC
uHuKaropom YK-2.3) samannst  1-10

I1K-6 — cnocoben oueHnBaTh PUHAHCOBYIO 3(PEKTUBHOCTE MMPOEKTOB HA OCHOBE 3aTPAT M BRITOJ C Y4eTOM (aKTopa

HEOTPEIIICHHOCTH
3 — moHsATHE CoctaBisTe 0030p 10 nocTaBieHHOMY | cootBercTBue  npobieme |/ (IT) — nokmax (Tembr
HEOIPEeIeTICHHOCTH, BOITPOCY, TIOMCK U cOOp HEOOXOMMOH | uccienoBanus; moaHoTa u (1-25),
pucKa U HHGISIUN WHPOPMAIIUH U3 IKOHOMUYECKOM COJZIep’KaTeNIbHOCTD T — tectsi (1-30)
(cooTHECEHO ¢ JUTEPATypHI OTBETA;
naukaropom [1K-6.1)
VY- oueHuBarth WCIIONIb30BaHMUE Pa3IMYHBIX 0a3 yMEHUue npuBoauts |[1 (I1) — moxnan (Temst
(hUHAHCOBYIO JIAHHBIX,, MCTIOJb30BaHUE COBPEMEHHBIX | IPUMEPHI; ymenue (1-25)
3¢ GEeKTUBHOCTH nHPOPMALIMOHHO- MOJIb30BAThCS T — tectsl (1-30)
WHBECTULIMOHHBIX KOMMYHHMKAIIMOHHBIX TEXHOJOTHHA M | IOTOJIHUTEIHHOU
MPOEKTOB B YCIOBHSX rIo0ATLHBIX HHPOPMAITUOHHBIX JTUTEPATypPOr npu
HEOIPEJeNICHHOCTU 1 pecypcoB it 00pabOTKH JaHHBIX MOJTOTOBKE K 3aHITUSIM
pHCKa (COOTHECEHO C 000CHOBAHHOCTb
unarkaropom I1K-6.2) obpamieHus k 6azam

JIAHHBIX;;
H - MeTonamu MTOKCK ¥ COOP HEOOXOIUMOM COOTBETCTBUE /1 (IT) — moxmaz (TeMbl
JTUArHOCTUKH JIUTEPATYpBl, HCIOJIb30BAHUE npe/cTaBIeHHOoi B oTBeTax (1-25), T — tectsl (1-30)
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[ITkanb1 OIlCHUBAHUSL:

Texkymuii KOHTPOJIb YCIEBAEMOCTH W MPOMEKYTOUYHASI aTTECTAIMsl OCYIICCTBISCTCS B paMKax HaKOIUTEIbHOM
OaITbHO-peHTHHTOBOM crcTeMbl B 100-0aimpHO#M mkae.

- 84-100 6amnoB (OLIEHKA «OTIMYHOY)

- 67-83 OannoB (OlIEHKA «XOPOIIIOY)

- 50-66 6aoB (OlEHKA yIOBIETBOPUTEIHHO)
- 0-49 GannoB (OLEHKA HEYAOBICTBOPUTEIBHO)

2. TunoBbie KOHTPOJIbLHbIE 3aIaHUSI WM MHbIe MaTepHuaJibl, HeO0OX0AUMbIe /ISl OLEHKH 3HAHUMN, YMEHMId,
HABBIKOB U (WJIM) ONBITA JeATEIbHOCTH, XapaKTepHU3yIOUIUX 3Tanbl (JOPMUPOBAHUS KOMIETEHUHii B mpoluecce
0CBOEHHSs1 00pa30BaTe/bLHOI MPOrpaMMbl

Texymmumii KOHTPOJIb 3HAHUH CTYJCHTOB MPOBOJAUTHCS B (hopMe dK3aMeHa
9K3AMEHAILIMOHHBIN BAJIET Ne 1
1o aucuuisinHe GUHAHCOBAsI AMATHOCTUKA MHBECTHLHOHHBIX NIPOEKTOB

3amaua 1. Ilpemmpusite WCHOIB3YyeT JMOJATOCPOYHBIA KPEAUT CTOMMOCTBIO 25% romoBbix. CTaBKa
pebunancupoBanus 8%, a craBka Hanora Ha npuObuTs 20%, Mapxka — 5%. PaccuuraTh 1eHy 3a€MHOr0 Kamurana o
KJIACCHYECKO# popmyIe u ¢ yaeToMm Hanoroodioxenus B PO

3anaya 2. PeiHOYHAsI CTOMMOCTh OOBIKHOBEHHBIX aKIMii Kommanuu paBaa 45 000 miH. py0. [IpuBuierupoBaHHbIe
aKIUM COCTaBISIIOT 12 MiH. py0., 3aemHblil kKanuTtan 20 maH. py0. CTOMMOCTh COOCTBEHHOro Kamurtana paBHa 14%,
npuBUIerupoBaHHbIX akuuii 10%, a 3aemHOro xanurana (kpeauTsl U 3aiiMel) — 19%. OnpenenuTs cpeqHEB3BELICHHYIO
croumocTh Kanutaiga kommnauuu (WACC)

3anauya 3. CymiecTBYOT /iBa B3aMMOHCKIIOYAIONIMX MPOEKTa, IIeHa KaluTana, Uil KOTOpsiX cocraBisier 10%.
PasHuna Mexay MHBECTHLHMOHHBIMH INPOEKTAMU COCTOMT B CpPOKax MX (PyHKIMOHHMpOBaHMSA. TpH HMHBECTULIMOHHBIX
MPOEKTa MOPOKAAIOT JACHEKHBIE TIOTOKH C Pa3IMYHBIME cpokaMu nedctBust: [Ipoekt A: maBectruuu — 500 Thic. pyo.,
noxogel — 1-it u 2-tirong  —mo 300 ToIc. py0. [Ipoekt b: naBecTHmm — 500 ThIC. py0., OX0BI 1-i1 TOA 150 THIC. PYO., 2-11 N
3-# rox — 200 TBIC. py6. Kakoiif BapuaHT BHITOTHEE, OTIPEACITUTH C TOMOIIBI0 cymmapHoro NPV.

CocraBureiib B.I'. bioxuna
(moanuce)
3aBeayroniuii kadenpoit JLH. Ycenko
(moxmnuck)
« » 20 r.

SK3AMEHALIMOHHBINA BUJIET Ne 2
o quctuiuinHe @UHAHCOBAas TMATHOCTHKA HHBECTUIIMOHHBIX MPOEKTOB

3angayva 1. PeiHOYHAs CTOMMOCTH OOBIKHOBEHHBIX aKIIMi KOMIIAHUK COCTABIISAET 8 MIIH. PYy0., IPUBUIIETHPOBAHHBIX
aKIui 3 MJTH., a 001 3aeMHbIN KanuTain — 50 MitH. py6. CTOMMOCTh cOOCTBEHHOTrO KanuTaia 15%, IpuBUICTHPOBAHHBIX
aktmi — 11 %, a 3aemuoro kamurana - 12%. OnpeneuTh CpeTHEB3BEIIEHHYI0 CTOMMOCTh KanuTaia komnanud (WACC)

3anayva 2. [peanpusiTie UMEET BO3MOKHOCTh Pa3MECTHTh HOBYIO IMUCCHIO MIPUBUIICTUPOBAHHBIX aKIHIA 110 [ICHE
700 py0. 3a akmuto. ['apanTupoBaHHBIA MUBHAEHH cocTaBisger 120 py0. omrara ycimyr mo pa3MeNIeHHI0 SMHUCCHH
cocraBiser 15 py0. B pacuere Ha OJHY aKIni0. PaccumTarte 1ieHy KamuTala 3a C4eT SMUCCUH MPUBIIICTUPOBAHHBIX aKIIHH.
3aganue 3. IlpoBecTu aHaNIN3 JABYX B3aMMOHMCKIIFOYAOIIMX ITPOEKTOB C UCIIOJIb30BAHUEM HMHUTAIIMOHHOM MOJIEIN yUeTa
pucka. [Ipennpusarre cuutaer neaecooOpa3HbIM peali30BBIBATH MPOEKTHI C MEHBIIIEH cTerneHsto pucka. [Ipoekter A u b
HMEIOT OJJUHAKOBYIO MPOJOIKUTENBHOCTD 3 roaa. [lena kanurana 12% rogoBsix.
WUcxonnble 1aHHBIE:

ITokaszaTens ITpoext A IIpoekT B
HNuBecTuimus 10,0 10,0

DKCIepTHAS OIIEHKA CPEJTHETO T'OJI0BOTO MOCTYIUICHUS
ITeccumucrtuueckas 4.0 3,0
Haubosee BeposiTHas 45 4,0
OnTuMucTHYECKAas 50 6,0
CocraBureiib B.I'. broxuna

(moamuce)
3aBenyromiuii kadeapoit JL.H. Ycenko
(moamuce)

« » 20 T




3K3AMEHALIMOHHBIA BUIET Ne 3
o qucruuinHe @UHAHCOBAas TMATHOCTHKA HHBECTHUIIMOHHBIX MMPOEKTOB

3agaua 1.Ilpennpusrtue-uasectop (3A0) mpuobperaeT HOBoe 000pyHoBaHHe. [ ero 3aKkymku moTpedyeTcs
16 800 thIC. py0. MHBeCcTOp NpeanoaaracT npohHAHCHPOBATH OKYIIKY 000PYAOBaHHUS 3a CUCT CIICAYIOIUX HCTOYHUKOB:
45% - 3a cueT AONOJIHUTENBHOTO BBITYCKa aKIuid, 1 55% - 3a cyeT 0aHKOBCKOTO KpenuTa. CpeHss cTaBKa Mo ccye 0aHka
Ha JTaHHBI MOMEHT cocTaBisieT 14%. Aximoneps! TpeOyroT qoxoaa Ha ypoBHE 17%. Onpenenuts NprOBLIFHOCTH JAHHOTO
MPOEKTa, YTOOBI YJOBICTBOPUTH BCEX HHBECTOPOB.

3agaua 2. IIpeanpusrre XoTeno 06l IpoGHHAHCHPOBATH IPOEKT 3a CYET COOCTBEHHBIX CPENCTB, TO €CTh IPHUOBLIH.
[Ipenmonaraercst sMuccusi OOBIKHOBEHHBIX akiuil. Oxumaemsnii quBuaeH 300 py0. Ha akIuio, TEMIT pPOCTa TUBUACHIA
wraaupyercs 3% B roa. Texymas perHOuHas nena akiuu 1000 py6. 3arparsl Ha pasmemenue 4% OT 00beMa SMHUCCHU.
[Ipennonaraercs 2 BapuaHTa:

1) Hcnonp3oBanue HepacpeaeIeHHON IpHOBLTH
2) JlonoJHUTENbHAS. SMHCCUY OOBIKHOBCHHBIX aKIIUH.

Kakoli BapuaHT BBITOTHEE.

3amaame 3. HMHBecTHIMOHHBIN TIpoekT ¢upMBI «Kackamy TMpemmoyaracT CTPOMTEIBCTBO IIeXa W OCHAIICHHE €ro
000pyIOBaHMEM I TAPAHTUMHOTO OOCITY>KMBaHHS CBOEH MpoayKImu. CTPOHUTENECTBO Iiexa OyZeT OCYIIECTBISITECS B TEUEHHE
TIEPBOT0 I0/Ia PEATH3ALMH [IPOSKTa U €r0 CTOMMOCTB COCTaBHT 5 MITH. py0. O0opynoBaHue OyeT 3aKyNaThes B TEUEHHE BTOPOTO rofa
peanMzaliy MPOeKTa U ero CTOMMOCTb COCTAaBUT 4 MiH. py0. B Tperuii ron peanmsaiy mpoeKTa MpeAronaraeTcst AOTOMHUTENbHAS
MOKYIKa 000pPYIOBAHKS CO CTOMMOCTBIO 2 MITH. py0. UHCThIC JICHSKHBIC MOCTYIUICHHS OT Peai3allii MHBECTHIMOHHOTO MPOSKTa
pacrpeIeyieHbI 10 ToaM CIICAYIOIMM o0pa3oM: 2-if rox — 3 MiH. pyo., 3-i rog — 10 miH. pyo., 4-i rox — 15 M. pyo. Jls
peaTr3aIyK MpoeKTa MPEATPUSTHE UCTIONB3YET KPSUT CO CTaBKOM mporieHTa 10% romoBbIx.

Crenath BBIBOX O IIeNIeCOOOPA3sHOCTH PEATM3alMH TPOSKTa, MPH YCIOBUM, TEMITbl WH(ISIMHA B HACTOSIIANA MOMEHT
coctapisoT 10%.

CocraBurteib B.I'. bioxuna
(nmoanuce)
3aBeayronuit kadeapoit JLH. Ycenko
(moxmnuce)
« » 20 r.

SK3AMEHALIMOHHBINA BUJIET Ne 4
1o auctuiuinaHe MUHAHCOBAS JMATHOCTUKA MHBECTUIUOHHBIX MPOEKTOB

3angava 1. MuBecTop GuHAHCHUPYET MPOEKT, CTOMMOCTHh KOTOporo 520 miH. py6. CTpyKTypa WHBECTUIIMOHHOTO
karmrana: 35% - 3a cuer 6aHKOBCKOTO KpeauTa, 65% - 3a CYeT IMUCCHU aKITHiA.

B mporecce peanuzaiuu npoekTa ObLIO PEHICHO MOCTPOMTH €Ile OJWH IieX cTouMmocThio 130 muH. py0. VY
HMHBECTOpa €CTh HEOOX0 UMbl (PMHAHCOBBIC PECYPChI KanuTaia. Ho eciiu a1 0CyIeCTBICHUS IEPBOHAYAILHOTO MTPOEKTa
akuuu ObUIHM Tpoaansl o 12%, a kpeaut npuBiedeH mo 17% rofoBbIX, TO aKIUH ISl OCYIIECTBICHHUS HOBOTO MPOEKTa
MOTYT OBITH TpoJaHbl TOja oOelmaHue IUBHIACHIOB Ha ypoBHe 16%, a xpemutr crtout 21%.  Paccuumrartp
cpeanes3BenieHHyto croumoctsb kanutana (WACC) a1t 000ux BapuaHTOB U Map KUHAIBHYIO CTOMMOCTh KaIlHTalIa.

3anayva 2. Ipeanpustre XoTen0 Obl TPOGUHAHCUPOBATH IIPOEKT 3 CUET COOCTBEHHBIX CPEJICTB, TO €CTh IPHOBLIH.
[Ipenmonaraercss 3Muccusi 0OOBIKHOBEHHBIX akiuil. Oxumaembnii queuaeH 300 py0. Ha akIUio, TEMIT pPOCTa JUBHUACHIA
wianupyercst 3% B roa. Tekymias peiHouHas 1ieHa akiuu 1000 py6. 3aTpaTsl Ha pa3merneHue 4% OT 00beMa IMHUCCHUH.
[Ipeanonaraercs 2 BapuaHTa:

3) Hcnonb3oBaHue HepacrpeaeIeHHO MpruObLIH
4) JlomomHUTENbHASI SMUCCUH OOBIKHOBEHHBIX aKITHH.

Kaxoii BapuaHt BeIrOHEE.

3agaya 3. PaccMaTpuBarOTCs JBa B3aMMOHMCKIIFOYAIONIMX IMPOEKTa, HEOOXOIMMO BbHIOpATh KaKOW BapUaHT
BBITOJTHEE.

IIpoektr A mpennonaraer maBecTHMU B pazmepe 500 TeIC. pyOd, BHYTPEHHSST HOpMa JOXOIHOCTH IO JaHHOMY
mpoekty 20 %. IIpoext b mpeamonaraer maBectuniud B pazmepe 700 Teic. py0., BHYTPEHHSS HOpPMa JIOXOJHOCTH II0
TaHHOMY TIPOoeKTy 15%.

Hcrounukamu pUHAHCUPOBAHUS MHBECTULIUH SIBIISTFOTCS:

- KpeIuT co ctaBkoi 15%, Hanor Ha npuObLIb 20%;

- OMUCCHUS TIPUBUICTHPOBAHHBIX aAKIUH, - TApaHTUPOBAaHHBIN nuBuACH 18% TOMOBBIX, 3aTpaThl HA Pa3MEIICHHE
akuuit — 3% ot o0beMa samuccuu. Tekymas reHa akuuid 150 Twic. pyo.

- IMHCCHUS OOBIKHOBEHHBIX aKIuid. Oxkumaemsrii nuBuaeH — 150 py0. Ha akiuro.  Tekylas pplHOYHAS [IEHA aKIIUH
1000 py0. 3aTpathl Ha pa3MmenieHue - 3% OT 0ObeMa IMUCCHH.

[Ipeanpusarue B 1OITOCPOUHOM MEPCIIEKTHRE MPUIEPKUBACTCS CISAYIONMICH 1IETICBOM CTPYKTYPHI KamuTaia;

3aemublit kanutan 40%; [IpusunerunpoBannsie akuun — 20%; CoO6ctBeHHbIN KanuTan 40%



CocTaBurein B.I'. biioxuna
(moanuce)

3aBenyromnuii kageapoit JLH. Ycenko

(Toamnuce)

« » 20 T

SK3AMEHAIIMOHHBINA BUJIET Ne 5
o auctuiuinHe GUHAHCOBAS TMATHOCTUKA MHBECTHIMOHHBIX MPOEKTOB
3agayva 1. [peanpusTre mIaHUPYET PeaU3aUIO MPOEKTA MPEeAeIbHAsE CTOMMOCTD KaluTaia, KOTOPOTo
cocrasiseT 20% romoBeIX. [ peann3anny 3TOro MpoeKkTa BO3MOXKHO MPHUBIIEYCHHE CIEAYIONIINX BAPUAHTOB NCTOYHIKOB
(bMHAHCUPOBAHMSI.

Hcrounnku cpeacTs Bapuanrl Bapuanrt 2
Tric. pyO. Ilena, % Tric. pyO. Iena, %

CoOcTBeHHBIEC CPEACTRBA 200 000 15 200 000 15
BaHKOBCKHE KPEIHUTHI 150 000 20
OO0JMraroOHHbBINA 3aiM 250 000 8
Brinyck akuuit

MIPUBHICTHPOBAHHBIX 60 000 12

O0OBIKHOBEHHBIX 340 000 16

Kaxoil BapraHT NpuBJI€UYECHU HCTOYHUKOB CPEICTB BhITOAHEE?

3anaua 2. [Ipeanpustue UMeeT BO3MOYKHOCTh Pa3MECTUTh HOBYIO SMHCCHIO IPUBUIICTUPOBAHHBIX aKIMIl [0 LICHEe
700 py06. 3a aknuro. ["apanTrpoBaHHbIA qUBHACHA cocTaBisieT 120 py0. omnara yciuyr o pa3MeneHHIo SMACCHI
coctaBisieT 15 py0. B pacuere Ha OfHY akuuio. PaccunTarth ieHy KaluTasia 3a CueT SMUCCUH TPUBUICTHPOBAHHBIX aKIUH.

3anaua 3. VIHBeCTUIMOHHBI POCKT MPempusTHs «MOHTHKHHK) NPESATIONAraeT CTPOUTENIBCTBO LieXa M OCHAILICHHE €10
000pyIOBaHMEM I TAPAHTUMHOTO OOCITY>KMBaHWSI CBOEH MpoayKimu. CTPOHUTENECTBO Iiexa OyZeT OCYIIECTBISITECS B TEUCHHE
THIEPBOTO T0J1a Pean3aly MPOEKTa U €ro CTOMMOCTb COCTAaBUT 6 MITH. py0. OOopyoBaHue Oy/IeT 3aKyNaThcsl B TEUEHHUE BTOPOIO rofia
peanu3alyy IPOEKTa U €ro CTOMMOCTh COCTAaBUT 5 MiH. py0. B Tperuil ron peanusaimy poeKTa Mpeinonaracrcs: A0NOIHUTEIbHASL
MOKYIKa 000pPYZIOBAaHHS CO CTOMMOCTBIO 1 MIIH. py0. UHCThIE IEHEXHBIE MOCTYIUICHUS OT Pean3allii MHBECTULIMOHHOTO MPOEKTa
pacrpeIeyCHbI 10 TOaM CIISIYIOIIMM 00pa3oM: 2-i roj— 2 MITH. pyo0., 3-i rox — 8 MitH. pyo., 4-i ron— 10 mitH. py0.  Iyis peanvzarmu
HPOEKTa MPEIPUATHE UCTIONB3YeT KPEIUT CO CTaBKOM HporeHTa 9% ronosbix. Chenats BBIBOJ O LIENECOOOPA3HOCTH PEATH3ALIN
MPOEKTA, IIPH YCIIOBHH, UTO YPOBEHb PUCKa cOCTaBILIOT 10%.

CocraBureib B.I'. bioxuna
(moanuce)
3aBenyrouiuii kadeapoit JIL.H. Ycenko
(roamuce)
« » 20 r

3K3AMEHAIIMOHHBIN BAJIET Ne 6
o aucuurinHe GUHAHCOBAs AMATHOCTHKA MHBECTHLHOHHBIX MIPOEKTOB

3anaua 1. PeiHOYHAS CTOMMOCTD OOBIKHOBEHHBIX aKIMii KOMIIAHUH COCTABIISIET 8 MJIH. Py0., IPUBUICTUPOBAHHBIX
aKIuii 3 MITH., a 00uuii 3aeMHbIN Kanutan — 50 MiH. py6. CtonMocTs coOCTBeHHOTO KanuTana 15%, npuBuiIernpoBaHHbBIX
axktmi — 11 %, a 3aemuoro kamurana - 12%. OnpeneuTh CpeTHeB3BEIIEHHYI0 CTOMMOCTh KanuTtaia komnanud (WACC)

3anaua 2. [Ipeanpustue UMeeT BO3MOYKHOCTh Pa3MECTUTh HOBYIO SMHUCCHIO IPUBUIICTHPOBAHHBIX aKIMI MO LIEHEe
700 py0. 3a akmuto. ['apantupoBaHHBIA MUBHAEHH cocTaBiser 120 pyO. omiara ycimyr mo pa3MeNIeHHI0 SMHUCCHH
coctaBisieT 15 py0. B pacuere Ha OAHY akuuio. PaccunTarth 1ieHy KamuTaja 3a CueT SMUCCUH IPUBUIETUPOBAHHBIX aKIIUH.
3amanue 3. [lpoBecTu aHAN3 ABYX B3aHMOMCKIFOUYAOIINX MPOEKTOB C MCIIOIb30BaHUEM UMHUTAIIMOHHON MOJICIH ydeTa
pucka. [Ipennpusitue cunraer ueiaecooOpa3sHbBIM PEeaTn30BBIBATh MPOEKTHI C MEHBIIEH cTeneHbio pucka. [Ipoexktst A u b
MMEIOT OJJMHAKOBYIO MTPOIOJDKUTEIBHOCTE 3 rona. [{ena xammrana 12% rogoBwIx.
WUcxonnble 1aHHBIE:

[Toxa3zarens ITpoext A ITpoext B
HNuBecTuimus 10,0 10,0
DKCIepTHAS OIIEHKA CPEJTHETO T'OJI0BOTO MOCTYIUICHUS
ITeccumuctuueckas 4.0 3,0
Haubosee BeposiTHas 45 4,0
OnTuMucTHYECKAs 50 6,0
CocraBuTeib B.I'. broxuna

(moamuce)



3aBenyromnuii kageapoit JLH. Ycenko

(moamnuce)

« » 20 T

3K3AMEHAIIMOHHBIA BWIET Ne 7
o pucrumuinHe @UHAHCOBASA TMATHOCTHKA HHBECTUIIMOHHBIX MPOEKTOB

3agayva 1. MuBecTop GpuHAHCHPYET MPOEKT, CTOUMOCTH KOTOporo 520 mitH. py6. CTpyKTypa HHBECTUIIHOHHOTO
karmmrana: 35% - 3a cuer GaHKOBCKOTO KpeanTa, 65% - 3a cHeT IMUCCHU aKITHiA.

B mpouecce peanmuzanyu mpoekTa ObUIO PELIEHO MOCTPOWTH elle OAMH meX cTouMmoctbio 130 muH. pyo. VY
WHBECTOpa €CTh HeOOXO0JMMbIe (PMHAHCOBBIE pecypchl KanmuTaina. Ho ecnu 11st ocyiecTBiICHUS IEPBOHAYAIEHOTO MMPOEKTa
akuuu OpUIH Tpoaansl oA 12%, a kpeaut npuBiedeH 1mo 17% romoBeIX, TO aKIUX TSI OCYIIECTBICHHS HOBOTO MTPOEKTa
MOTYT OBITH TpOJaHBl ToN oOemianne IUBHAECHAOB Ha ypoBHe 16%, a kpemutr crout 21%.  Paccuwmrarh
cpenHeB3BenieHHy 0 ctoumocth KanuTana (WACC) s 000uX BapuaHTOB U MAPKUHAIBHYIO CTOUMOCTh KaluTasa.

3anaua 2. IpexnpusTtre X0Ten0 Obl TPOPUHAHCUPOBATH MPOEKT 32 CUET COOCTBEHHBIX CPEJICTB, TO €CTh IPHOBLIH.
[Ipeanonaraercst sMuccusi OOBIKHOBEHHBIX akuuid. Oxugaemblii auBuaeH ] 300 py0. Ha akIUIo, TEMIT POCTa AUBUACHAA
anupyetcs 3% B rog. Tekymas peiHouHast neHa akuuu 1000 py6. 3arpatsl Ha pa3Merienue 4% oT 00beMa SMUCCHH.
[Ipeanonaraercs 2 BapuaHTa:

5) Hcnonp3oBanue HepacpeaeIeHHON IpHOBLTH
6) JomonHuTenbHAsI SMUCCUM OOBIKHOBEHHBIX aKITUH.

Kaxoii BapuaHT BeITOJHEE.

3amaua 3. PaccmarpuBarOTCs Ba B3aMMOHWCKIFOYAIOIIMX MPOEKTa, HEOOXOAMMO BBHIOpAaTh KAaKOW BapUaHT
BBITOJJHEE.

IIpoext A mpennonaraer mHBecTHMU B pazmepe 500 Teic. pyO, BHYTpEHHsSI HOpMa JOXOTHOCTH IO JAHHOMY
npoekty 20 %. Ilpoext b npeamonaraer nuBectuiuu B pasmepe 700 Thic. py0., BHYTpEHHSSI HOPMa JOXOIHOCTH IO
JTaHHOMY TIpoeKTy 15%.

Hcrounukamu (PMHAHCUPOBAHUSI HHBECTUIIUH SIBIISIFOTCS:

- KpenuT co ctaBkoil 15%, Hanor Ha npuObLIb 20%;

- OMUCCHUS IPUBUWICTUPOBAHHBIX aAKIUH, - TapaHTUPOBaHHBIN nuBHuACH 18% TOMOBBIX, 3aTpaThl HA pa3MEIICHUE
axuui — 3% oT o0beMa samuccuu. Tekyias reHa akuuid 150 Teic. pyo.

- IMHCCHUS OOBIKHOBEHHBIX akIuid. OxkumaeMslil nuBuaeHa — 150 py0. Ha akiuro.  TekyIas ppIHOYHAS [IeHA aKIIAH
1000 py6. 3aTpaTsl Ha pa3MelneHue - 3% oT 00beMa 3MUCCHU.

[MpeanpusiTie B JOATOCPOUHOM NIEPCIIEKTUBE MPHUIICPKUBACTCS CIEAYIONICH 11eJIeBOM CTPYKTYPHI KaruTaia:

3aemublii kanuTan 40%; [IpusunernpoBannsie akiun — 20%; Cob6ctBeHHbIN KanuTan 40%

CocraBureib B.I'. bioxuna
(moanuce)
3aBenyrouiuii kadeapoit JL.H. Ycenko
(roamuce)
« » 20 T

3K3AMEHAILIMOHHBIA BUJIET Ne 8
o aucuurinHe GUHAHCOBAs AMATHOCTHKA MHBECTHLHOHHBIX MPOEKTOB

3agaya 1. IlpeampusTve HUCIOIB3YET JOJATOCPOYHBIM KPEIUT CTOMMOCTBIO 25% romoBbix. CraBKa
pebunancupoBanus 8%, a craBka Hanora Ha npuObUTe 20%, Mapxka — 5%. PaccunraTh 1ieHy 3a€MHOr0 Kamuraia Io
KJIaCCU4eCKOM (popMyIie U ¢ y4eTOM HasorooOnoxeHus B PO

3anaya 2. PeiHOYHAsI CTOMMOCTh OOBIKHOBEHHBIX aKImii kommanuu paBaa 45 000 muth. py06. [IpuBuierupoBaHHbIe
aKIUKU coCTaBIsIIOT 12 MuH. py0., 3aemHblil KanuTtan 20 miH. py0. CTOMMOCTH COOCTBEHHOro Kamurtana paBHa 14%,
MPUBIIETHPOBAHHBIX aknui 10%, a 3aeMHOTO KamuTana (KpeauTsl U 3aiimbl) — 19%. Omnpenenuts cpeaHeB3BEIICHHYIO
croumocThb Kanuraia kommauun (WACC)

3anaua 3. CymiecTByOT /iBa B3aMMOHCKIIIOYAIONIMX MPOEKTa, IIeHa KaluTaia, Uil KOTOpsiX cocrasiser 10%.
PazHuna Mexay MHBECTHLMOHHBIMH IPOEKTAMU COCTOMT B CpPOKax MX (PYHKIMOHHMpOBaHHA. TpH HMHBECTULIMOHHBIX
MPOEKTa MOPOXKIAAIOT JCHEKHBIE TIOTOKH C Pa3UYHbIMH cpokamu nedcTBus: IIpoexT A: maBectunmu — 500 TeIC. pyo.,
noxoabl — 1-it u 2-iirox  —mo 300 Teic. py0. [Ipoekt b: naBectum — 500 ToIC. pyo., noxoast 1-i rox 150 TeIC. pyo., 2-1i 1
3-i1 rog — 200 TeIc. py6. Kakoii BapuaHT BBIrOJIHEE, ONPEAETHUTD C MOMOLIbI0 cymMmmapHOro NPV,

CocTaBuTelb B.I'. broxuna
(moanuce)
3aBeayronuit kadeapoit JLH. Ycenko
(moxnuck)

« » 20 T




3K3AMEHAILIMOHHBIN BAJIET Ne 9
o qucrumiuHe @UHAHCOBAasA IMATHOCTHKA HHBECTHIMOHHBIX NMPOEKTOB

3agayva 1. [peanpustre MmIaHUPYET PeaTU3AUIO TPOEKTA MPEAEIbHAsE CTOMMOCTD KaluTaaa, KOTOPOTo
cocrasiseT 20% romoBbIX. [ peanu3anny 3TOro MpoeKkTa BO3MOXKHO MPHUBIIEYCHUE CIEAYIONIINX BAPUAHTOB HCTOYHIKOB
(hMHAHCHPOBAHUSL.

HcrouHnku cpeacTs Bapuanrl Bapuanrt 2
Tric. pyO. Ilena, % Tric. pyO. Iena, %

CoOCTBEHHBIC CPEJICTBA 200 000 15 200 000 15
BaHKOBCKHE KPEIHUTHI 150 000 20
OOHralMOHHBIN 3aiiM 250 000 8
Brinyck akuuii

MPUBUIICTHPOBAHHBIX 60 000 12

OOBIKHOBEHHBIX 340 000 16

Kakoii BapuaHT npuBiedeHNs HCTOUHUKOB CPEACTB BhITOAHEE?

3anaua 2. [Ipeanpusitue UMeeT BO3MOYKHOCTD Pa3MECTUTh HOBYIO SMHCCHUIO IPUBUIICTUPOBAHHBIX aKIMI MO LIeHE
700 py6. 3a akmuro. ["apanTrpoBaHHbIA AUBHACHA cocTaBisieT 120 py0. omara yciayr Mo pa3MeneHHIo SMACCHI
coctaBisieT 15 py6. B pacuere Ha OAHYy akuuio. PaccunTarh 1ieHy KaluTasia 3a CueT SMUCCUH [IPUBUIETUPOBAHHBIX aKIIUH.

3anaua 3. VIHBeCTUIMOHHBII POCKT MPempusTHs «MOHTHKHHK) NPESATIONAraeT CTPOUTENIBCTBO LieXa M OCHAILICHHE €10
000pyIOBaHNEM I TAPAHTUMHOTO OOCITY>KMBaHWSI CBOEH TMpomyKimu. CTPOHUTENECTBO Iiexa OyZeT OCYIIECTBISITECS B TEUCHHE
TIEPBOIO I0JIa PEATH3ALIMH [IPOEKTa U €r0 CTOMMOCTB COCTAaBUT 6 MITH. py0. O0opynoBaHue OyAeT 3aKynaThes B TEYEHHUE BTOPOTO rofa
peaM3al|K MPOEKTa U €ro CTOMMOCTh COCTABUT 5 MiTH. pyO. B Tperwii ron peamisaimy mpoeKTa Mpearnonaraetcs 0NOTHATEbHASL
MOKYIKa 00OpYZIOBAaHHS CO CTOMMOCTBIO 1 MIIH. py0. UHCThIE IEHEXHBIE MOCTYIUICHUS OT Peai3allii MHBECTULIMOHHOTO MPOEKTa
pacTpeene b 1o ToAaM CIEAYIOIIIM 00pa3oM: 2-i To — 2 MITH. pyo0., 3- rox — 8 MutH. pyo., 4-i rom — 10 mima. py0. st peanmmsarwm
MPOEKTa TPEIPUSTHE HCTIONB3YeT KPEAUT CO CTaBKoW mporeHTa 9% romoBbix. Crenars BBIBOI O LENeCO0OPasHOCTH peasln3aliii
TIPOEKTA, TIPH YCIIOBUH, YTO YPOBEHB pHCKa COCTaBIIOT 10%.

CocTaBuTeln B.I'. biioxuna
(moanuce)
3aBenyrouiuii kadeapoit JI.H. Ycenko
(roamuce)
« » 20 r

3K3AMEHAIIMOHHBIA BWIET Ne 10
o quctuiuinHe @UHAHCOBAas TMATHOCTHKA HHBECTUIIMOHHBIX MPOEKTOB

3anava 1.Ilpeanpustue-unasectop (3A0) npuobperaer HOBoe oOopynoBanue. J[iis ero 3akymnku morpedyercs
16 800 trIC. py0. MHBECTOp NpeanonaraeT npoGHUHAHCHPOBATH MOKYIIKY 000PYIOBaHHUS 32 CUET CIIETYIOIINX UCTOYHHKOB:
45% - 3a cueT JOTONHUTEIFHOTO BEITYCKa akIuii, 1 55% - 3a cuet 6aHKOBCKOTO KpenuTa. CpemHsisi CTaBKa 1o ccy/ie OaHka
Ha JJAHHBIA MOMEHT cocTaBisieT 14%. AKIMoHeps! TpeOYIOT 10x0a Ha ypoBHE 17%. Onpenaenuts npruObLILHOCTD JAHHOTO
MIPOEKTa, YTOOBI YIOBIETBOPUTH BCEX HHBECTOPOB.

3anayva 2. Ipeanpustre XoTen0 Obl TPOGUHAHCUPOBATH IIPOEKT 3@ CUET COOCTBEHHBIX CPEJICTB, TO €CTh IPHOBLIH.
[Ipenmonaraercst 3Muccusi OOBIKHOBEHHBIX akiuit. Oxumaembiid auuaeHa 300 py0. Ha akIMiO, TEMIT POCTa JTUBUACH A
ianupyercst 3% B roa. Texymas peiHouHas neHa akuuu 1000 py6. 3arpatsl Ha pasMemeHue 4% oT o0beMa HIMHUCCHH.
[Ipeanonaraercs 2 BapuaHTa:

7) Hcnons3oBaHue HEpaCIPeIeICHHOM MPUObLITH
8) JlomomHUTENbHASI SMUCCUH OOBIKHOBEHHBIX aKITHH.

Kaxoii BapnaHT BeITO/IHEE.

3aganue 3. MHBecTMIMOHHBIM TpoekT ¢(upmbl «Kackam) mpesnonaraeT CTPOMTENLCTBO 1€Xa W OCHAIICHHWE €ro
000pyZIOBaHHEM TSI TAPAHTHIHOTO OOCITYKMBaHHSI CBOSH MpomyKumH. CTpOUTENBCTBO 1exa OyNET OCYIIECTBIATHCS B TEUCHHE
TIEPBOT0 I0JIa PEATH3ALMH [IPOEKTa U €r0 CTOMMOCTB COCTAaBUT 5 MITH. py0. O0opynoBaHue OyeT 3aKyraThes B TEUEHHUE BTOPOTo roza
peanm3aImy MPOeKTa U ero CTOMMOCTh COCTaBHT 4 MITH. py0. B TpeTwii ron peanmmzaimy mpoeKTa MpeArioaraeTcs JOMOMTHUTETbHAS
TIOKYTIKa 00OPYIOBaHMS CO CTOMMOCTEIO 2 MITH. py0. UHCTBIE JEHESKHBIE TIOCTYIUICHUSI OT PEAT3AIH WHBECTUIIMOHHOTO TIPOEKTA
pacrpesieNieHbl 1Mo TojaM CIIEAYIOIM o0pasoM: 2-if rox — 3 MiH. pyo., 3-i rog — 10 muH. pyo0., 4-i Tox — 15 mmn. py6. s
pea3alyK MPoeKTa NPEANPUITUE UCTIONB3YET KPEUT cO cTaBKOi mpouenTa 10% roaoBbIx.

Crenatb BBIBOI O IIeNIecOOOpasHOCTH PeaM3alliil TPOSKTa, MPH YCIOBUM, TEMITbl WH(IISAIMA B HACTOSIIIANA MOMEHT
coctapistoT 10%.

CocTaBuTeln B.I'. biroxuna
(moanuce)




3aBenyromnuii kageapoit JLH. Ycenko

(moamnuce)

« » 20 T

Kputepuu onieHuBanus:

. 84-100 0am10B BBICTABIAETCS, €CIIM BCE 3aJaHKS BBIIIOJIHEHBI B IIOJHOM 00bEeMe, pacueThl BEPHBI

1 JaHbI 000CHOBaHHBIE BBIBOJBI 1 OTBETHI

. 67-83 Gana BBICTABISIETCS, €CIIM B [TIOJTHOM 00BEME PEIIeHO 2 3aJaHusl, pacueThl BEPHBI U TaHbI

000CHOBaHHEIC BBIBOABI 1 OTBCTHI,

. 50-66 6aI0B BHICTABIISIETCS, €C/IM BBIIIOJHCHO TOJIBKO OJHO 3aJaHUE, B KOTOPOM BCE PACUYCThI

BCPHBI, JaHbI 000CHOBAHHEIE BBIBOJBI 1 OTBCTHI,
o OL€HKA HCYOOBJICTBOPUTEIBbHO» BBICTABIACTCA, €CJIM HA OJHO 3aJaHUE HE BBITIOJIHCHO, UJIN
BBIITOJIHEHO C CEPHE3HBIMU HEIOCTAaTKaMU.

TecThl
Mo nuctuiuTnHe GUHAHCOBAS THATHOCTHKA HHBECTHIMOHHBIX MPOEKTOB

1. Broxxenue CpCACTB B IPOMU3BOACTBCHHBIC 3JaHU COOPYIKCHUSA, MAILIMHBI 1 060pyIlOBaHI/Ie CO CPOKOM CJ'IY)K6I>I Ooiee

OJIHOTO TOJIa 3TO:

a) peajbHbIC HHBECTUIINH

0) (uHAHCOBBIC MHBECTUIIMH

B) HHTEIUIEKTyaJbHbIC HHBECTUIINN

2. Yto OTHOCUTCS K (PUHAHCOBBIM MHBECTULIUSAM:
a) JIMIICH3HH,

0) KapTHHBI,

B) JCTIO3UTHI B OaHKeE.

3. Uro sBIIsieTCS MHTEIICKTYaIbHBIMA HHBECTUIIHAMHU:
a) MaIIHBI 1 000pyI0BaHUE

0) TOProBbIC 3HAKH,

B) OOJTUTAIIHH.

4. C caMbIM BBICOKHUM YPOBHEM PHCKA COTIPSDKEHBI CIIEAYIONIHE BUIbI MHBECTUIIMN
a) MHBECTHUIIMH B MOBBIIICHHE d3PPEKTHBHOCTH

0) MHBECTHIIMH B pacIIMPEHHE IIPOU3BOICTBA

B) MHBECTHIIH B CO3/IaHHE HOBBIX IIPOM3BOICTB

5. C caMbIM HU3KUM YPOBHEM PHCKA COTIPSKEHBI CIEIYIOLINE BUAbI HHBECTULIMIM:
a) MHBECTHUIIMH B PAaCIIMPEHUE PONU3BOJICTBA

0) MHBECTHIIMYU paJiv YAOBJIECTBOPEHNUS TPeOOBaHUI rOCYJapCTBEHHBIX OPraHOB
B) HHBECTHIIMH B TOBBIIIeHHE 3 PEeKTHBHOCTH

6. PeanbHble MHBECTUIIMH B MPAKTHKE TUIAHUPOBAHUS U YIIPABJICHUS pa30MBAIOTCS MO CIICYIONIMM HANPABICHHUSM:
a) HOBOE CTPOMUTEILCTBO, TEXHUUECKOE IIEPEBOOPYKECHHUE, PACIIUPEHUE TIPOU3BOJICTRA

0) SMHCCHS aKIWK, OOJIMTaI|i, BKJIaIbl Ha JTCTTO3UTHI

B) oOyuYeHUe MepcoHalia, HayuHbIe Pa3padOTKY, TOKYIIKY JTUIEH3UH

7. Ilpourie (hMHAHCOBBIC HHBECTUIIHHU 3TO:
a) BJIO>KEHHUE JICHET Ha JICTIO3UT B OaHKU:

0) MOKyIIKa LIEHHBIX OymMar

B) BIIO)KEHHE JICHET B HOBOE CTPOUTEIHCTBO

8. LleHHOCTH (hUPMBI pacCUNTHIBACTCS KakK:

a) OTHOIIEHHE COOCTBEHHOTO KaluTaja K 3aeMHOMY

0) cymma cOOCTBEHHBIX CPEACTB M 0053aTEIILCTB

B) KaK pa3HHIA MEXIy COOCTBEHHBIMHU CPEACTBAMU M BHEOOOPOTHBIMHU aKTHBAMH

9. JleHexHbIe IPUTOKH (QUPMBI CBSA3aHBI C:
a) MpoJiakel CBOUX TOBAPOB U YCIIyT
0) BbIIIATON 3apabOTHOM MIaThl



B) MOZICP>KaHUEM B pabOTOCIIOCOOHOM COCTOSTHUM OCHOBHOM KaITUTaT

10. enesxHple OTTOKK (PUPMBI CBSI3aHBI C:

a) Ipojakeil BHOBb SMUTHPOBAHHBIX LIEHHBIX OyMar pa3HbIX TUIIOB
0) nmpruoOpeTeHNE CHIPhS M MaTEpHaJIOB

B) n30aBJIeHUE OT HEHY>KHBIX U JINIIIHUX aKTHBOB.

11. KakoBa cyMM HaKoOIIIEHHOTO J10JTa, eciii ccyaa paBHa 700 TrIC. py0., CpoK 4 roja, MpoLeHTH! mpocThie 1o cTaBke 20%
TONOBBIX?

a) 1260

0) 1560

B) 1400

12. Ccyna B pa3mepe 1 mutH. py6. Beigana 20.01 o 05.10 BrmountensHo 1o 18% romoesix. Kakyro cymmy mposmkeH
3aIlTaTUTh JOJDKHHUK B KOHIIE CPOKA MIPU HAYMCIICHUH TOYHBIX TPOIIEHTOB C TOYHBIM YHCIIOM JTHEH CCYIbI?

a) 1127 233

0) 2 127 233

B) 1 800 000

13. KoHTpakT nmpeaycMaTprBaeT CASAYIOMINN MOPAIOK HAYUCIICHUS MIPOIICHTOB: MepBhIi roa 16%, a B KaxxIoMm
MOCJIEIYIOLIEM OTYTOIMH CTaBKa nosbimaeTcs Ha 1%. Heobxoaumo onpenenuts MHOKHUTEb HapalieHus 3a 2,5 roga?
a) 1,16

0) 1,2

B) 1,4

14. Ha mecsunblit nenos3ut noj 20% romoBsix 1 sHBaps mosoxxeHsl 100 MitH. py0. KakoBa HapallleHHAs CyMMa, €CITH
orepaius moBTopsieTcs 3 pa3a u BpeMeHHas 6aza K=365?

a) 105,013 muH. pyO.

6) 105,084 miH. py6.

B) 106, 11 muH. pyo.

15. Kpenut ans moKynky ToBapa Ha cyMMy | MIIH. py0. OTKPBIT Ha TpU roJia, MPOLEHTHas cTaBKa 15% romgoBbIX, BEIILIATH
B KOHIIE Kak10T0 Mecsa. KakoBa cymma goira ¢ mpoleHTtaMu?

a) 40,278 TrIC. pyO.

0) 1,45 muH. pyo.

B) 1,15 muH. pyO.

16. Yepes 180 qHeit mocie momucanus J0r0BOpa JOIDKHUK yraTut 310 TeIC. py0. KpeIUT BBIIAH MO IPOCTHIE TIPOIICHTHI
nox 16% rogossix. KakoBa nepBoHauagbHasi cymMma goJira?

a) 969444 4 py6.

0) 287328,6 pyo.

B) 150000 pyO.

17. Kako¥i BeJTMUMHBI JOCTHTHET JIOJIT, PaBHBINA 1 MITH. py0., uepe3 5 JieT mpu pocTe 1o CIIoKHOH cTtaBke 15% romgoBbix?
a) 2011000 py®.

6) 1155000 py6.

B) 5055342,34 py0.

18. BnokeHbl IeHBIW B OaHK B cyMMe 5 MITH. py0. Ha J[Ba ToJia € IOJYTOI0BBIM HAYHCIICHHEM IpoLeHToB 1o 20%
rozioBeix. KakoBa OyzieT cymma 1o UCTeYeHUH cpoka?

a) 6,05 miH. pyo.

0) 9,0 muH. pyo.

B) 7,23 muH. pyo.

19. BaHk HauUUCISET CIIOKHBIE MMPOLEHTHI IO HOMUHAJIBHOM cTaBke 20% ronoseix. Kakosa Oynet s ¢dexTrBHas cTaBka
MIPOLIEHTA NP EXKEMECSIUYHON KalluTaJIN3ann?

a) 22%

0) 23%

B) 25%

20. Cymma B 5 MutH. py0. BeIIIaguBaeTcs yepes S yet. KakoBa coBpeMeHHas BETUIHHA dTOW CYMMBI, €CITH IPUMEHSICTCS
CJIO)KHas CTaBKa MPOIIEHTOB, paBHas 12% ronoBsIx?



a) 2835 ThIC. pyoO.
0) 2500 ThIC. PYO.
B) 650 ThIC. py0

AHHYUTET M MEeTOAbI OLIeHKH 3(PPeKTUBHOCTH NPOEKTOB
21. ®upma exerogHo OyneT BHOCUTH Ha cyeT B OaHKke 1o 1 MiH. py0. B TeueHue 3-X JIeT IpH cTaBke 1o neno3uty 10%
rogoBeix. Kakoit cymmotii Bel Oynete o0nagate yepes Tpu rojaa?
a) 3 miH. pyo.
6) 3,31 muH. pyo.
B) 3,1 miH. pyo.

22. 'HBECTUITMOHHBIN MPOEKT, MPEATIONATaA0IINiN MmorydeHue 1 MitH. py0. B KOHIIE KaXK0TO U3 MOCIeAyoux jeT. Kakosa
COBpEMEHHasi CTOMMOCTb 3TOH MHBECTHLINH, €CIIM HAYUCIAIOTCS IporeHThl 1o 10 % rogoBeix?

a) 3 muH. pyo.

6) 1 miH. pyo.

B) 2,5 MiH. pyo0.

23. OnpeaenuTs TEKYIIYI0 CTOUMOCTh OECCPOYHOTO AaHHYHUTETA C €KETOAHbIMHE rTocTyruieHussMu 600 TrIC. pyo., ecnn
Ipe/IaraeMblii IPOLICHT 110 CPOYHBIM BKJIaAaM 12 % To10BBIX.

a) 5 muH. pyo.

0) 7,2 miH. pyo.

B) 6 MJIH. pYyO.

24. K cTaTuyecKuM METO/IaM OICHKH WHBECTUIIMOHHBIX ITPOCKTOB OTHOCSTCS:
a) pacueT peHTa0eTbHOCTH WHBECTHIINU:

0) BHyTpeHHsIsI HOpMa PEHTa0EIbHOCTH HHBECTUIUH

B) CPOK OKYITa€MOCTH

25. K nuHaMu4ecKUM METOjlaM OIEHKH MHBECTUIIUMH OTHOCSTCS:
a) pacueT TOYKH 0e3yObITOYHOCTH

0) WHIEKC PeHTa0eIbHOCTH

B) CPOK OKYIIa€MOCTH

26. YnCTHII TUCKOHTUPOBAHHBIN JJOXO/ ONPEIEISETCS KaK:

a) OTHOIIICHNE MPUOBUTH K WHBECTHIINN

0) pa3HHIIA MEX]Ty TUCKOHTHPOBAHHBIMU TTOTOKAMHU JICHEKHBIX CPEACTB U UHBECTUIIUSIMHU

B) OTHOIIIEHUE MEXY TUCKOHTUPOBAHHBIMH IMMOTOKAMU JACHEXKHBIX CPEACTB M MHBECTHUIIHSIMHU.

27 HpI/I KAaKOM 3HAQUCHHUU YHUCTOI'O ,Z[I/ICKOHTI/IpOBaHHOFO Ja0X0a HpOGKT cneﬂyeT HpI/IHHTL K peanmaum/l:
a) YT > 0

6) Y1 < 0

B) YT >1

28. Nnnekc peHTabensHOCTH NMHBECTHIIMH OIIPEIETISETCS Kak

a) OTHOIICHUE MPUOBLITH K MHBECTUIINU

0) pa3HUIa MEXKY TUCKOHTHPOBAHHBIMHU IMOTOKAMH JCHEKHBIX CPEJICTB U MHBECTUIUSIMHU

B) OTHOILIEHUE MEX/y JTMCKOHTHPOBAHHBIMH ITOTOKAMH JICHEKHBIX CPEJICTB U MHBECTUIIMSMU.

29. Ilpu KakoM 3Ha4E€HUH HHAEKCA PEHTa0EIbHOCTH POEKT CIEAYET OTBEPrHYT:
a)PI>0
0)PI<1
B)PI>1

30.Y4eTHas HOpMa PEHTA0ETHPHOCTH OTPEEISIETCS Kak

a) OTHOIICHUE MPUOBUTH K WHBECTHIINN

0) pa3HUIIA MEX]Ty TUCKOHTUPOBAHHBIMU TTOTOKAMH JICHEXKHBIX CPEACTB U UHBECTULIUSIMU

B) OTHOHICHUEC MEXKAY JUCKOHTHPOBAHHBIMHA ITOTOKAMH ACHCKHBIX CPEJACTB U MHBECTULIUAMMU.

2. UHcTpyKUMS M0 BHINOJHEHUI0: HE00X0IMMO BHIOPATh TOJIBKO OJUH MPaBUIbHBINA OTBET.
KJIFOYU [IPABUJIBHBIX OTBETOB

| Homep Bonmpoca \ IIpaBUJIbHBIH OTBET \ Homep Bonpoca \ IIpaBuJIbHBIN




OTBET
1) A) 2) B)
3) B) 4) A)
5) B) 6) A)
7) B) 8) A)
9) B) 10) A)
11) A) 12) B)
13) A) 14) B)
15) B) 16) A)
17) A) 18) B)
19) B) 20) B)
21) A) 22) B)
23) A) 24) A)
25) B) 26) B)
27) A) 28) b)
29) b) 30) B)

3. Kputepuu oueHkmu:

MaxkcumanbHOe KoiarmgecTBo 15 6amroB. Kaxasiii Bonpoc Mmakcumym 0,5 6armra
- 0,5 6ajyura — 1aH MpaBUILHBIA OTBET Ha BOIIPOC;
- 0 Gayu1oB - aH HEMPaBUIIBHBINA OTBET HA BOIPOC.

PacueTHsble 3agaHus
o aucturinHe MUHAHCOBAS JUATHOCTUKA MHBECTUIMOHHBIX MPOEKTOB

Paszpnen 1 Teopernueckne u MeToanyecKkue OCHOBbI (PMHAHCOBOH JTHATHOCTUKY UHBECTHLMOHHBIX
NPOEKTOB
3anayga 1

Opranuzaiusi coOupaeTcs BIOKUTH CPEICTBA B MPHOOpPETEHHE HOBOW TEXHOIOTWYECKOW JHMHUHM, CTOMMOCTBH
KOTOpOW BMeCTE C JOCTaBKOM W ycTaHOBKOW cocTaBuTh 100 MuH. py0. Okmmaercs, 4To cpa3y IOCHE ITycKa JIMHUU
©XKEroJIHbIC TOCTYIUICHHS IMOCJE BBIYETa HAJIOTOB cocTaBaT 30 MiH. pyO. pabora JIMHUM paccuuTaHa Ha 6 JIeT.
JIukBHanMOHHas CTOMMOCTh JMHMM paBHa 3aTparaM Ha ee JeMoHTax. [IpuHsAtas HopMa auckoHTa paBHa 15%.
Onpenenuts YJKOHOMUYECKYIO 3PPEKTUBHOCTh MPOEKTa C MMOMOIIBIO TTOKa3aTelNeil: YUCThIA JUCKOHTUPOBAHHBIN JTOXO,
WHJIEKC PEHTa0EIbHOCTH U CPOK OKYIIa€MOCTH.

3ajgaua 2.

N3zyyaercst mpeuio’keHHe O BIOXKEHUH CPEACTB B HEKOTOPBIH TPEXJIETHUH MHBECTHLIMOHHBINA MPOEKT, B KOTOPOM
MpeIoaraeTcsl MOJy4YUTh JTOXOJ 3a MepBbIid roj 25 MuH. py0., 3a Bropoi 30 miH. py0., 3a Tpetnii — 50 MuH. pyoO.
[Hoctynienust 1OX0I0B MPOUCXOANUT B KOHIIE COOTBETCTBYIOIIETO I0/ia, MPOIEHTHAs CTaBKa MPOTHO3UPYETCS Ha TEPBHII
rox — 10%, ua Bropoii — 15%, Ha Tpetuit — 20%. SIBnseTcs a1 3TO NpensIokKeHUe BBITOIHBIM, €CIH B IPOEKT TpeOyeTcs
clenaTh HavyaJbHbIE KallUTaJIbHbIE BIOXKEHHUS B pasMepe 70 miH. py0. Onpenenuts 3KOHOMHUYECKYI0 3P (EeKTHBHOCTh
MPOEKTa C MOMOIIBIO TIOKa3aTelNei: YHCThIN TMCKOHTUPOBAHHBIHN JIOXOJI, WHIEKC PEHTa0ETbHOCTH M CPOK OKYITAEMOCTH.

3anaua 3

Ha ocHoBaHuMM [&aHHBIX TNpeACTaBICHHBIX B TalOnuue TpeOyeTcss paccyuTaTh IIOKa3aTeld YUCTOro
JUCKOHTHPOBAHHOTO JI0X0JIa, CPOKA OKYIaeMOCTH MHJIEKCAa PEeHTabeNbHOCTH MHBECTULIMOHHBIX poekToB A,B u C., ecnu
CTaBKa JUCKOHTHPOBAHUS IO BCeM MpoekTaM paBHa 12% rojoBeix. COCTaBUTH aHATMTHYECKOE 3aKIII0OYEHHE OTHOCUTENBHO
WHBECTULIMOHHOM MPUBJIEKATENbHOCTH aIbTEPHATUBHBIX BAPHAHTOB KAITUTAJIbHBIX BIIOKECHUH.

Tabmuma (TBIC. pYO.)

l'oma IIpoekt A IIpoext B [Ipoekt C
0 -250 000 -250 000 -250 000
1 50 000 200 000 125 000
2 100 000 150 000 125 000
3 150 000 100 000 125 000
4 200 000 50 000 125 000

3agaua 4

OAO «Kenp» paccMaTpuBaeT BO3MOXKHOCTh KAUTAIBLHBIX BIOXKCHUH B MPOM3BOJACTBEHHOES 00OpPYIOBAHUE IS
BBIMyCKa HOBOT'O MPOAYKTA.

ITmaHupyrOTCS CIIEAYIOIINE pa3Mepsl M CPOKH MHBECTHITHIA:

to (mar 0) — 100 muH. pyo.;

t; (mar 1) — 70 muH. py6.;

t; (mmar 4) — 60 muH. pyo.;

tg (mmar 8) — 90 mutH. pyo.

TTpOrHO3UPYIOTCS CIACTYIONINE YUCTHIE TOXObI:

t; (mar 1)—21,6 maH. pyo0.;




t; (mmar 2) — 49,33 mutH. pyo.;

t3 (mmar 3) — 49,66 miH. pyo.;

ty (mar 4) — 34,39 muH. pyo.

ts (mmar 5) — 80,7 muH. pyo.;

ts (mar 6) — 81,15 mutH. pyo.;

t; (uar 7) — 66 miH. pyo.;

[IponomKuUTeNBHOCTD IIara pacyeTa paBHa OJTHOMY rony. ty - 6a30BbIi rox (HyJIeBOH mar).

Hopwma nuckonTa npunsta I = 10%. Pacuerst mpousBoasTcs B TeKymux IeHax (0e3 ydera uHbmsun). Crenarsb
BEIBOJI O IEJIECOOOPA3HOCTH Peai3aliy MPOeKTa MCIIONIb3Ys Moka3aTenu 3()(PeKTHBHOCTH WHBECTHUIIMOHHBIX MPOEKTOB!
YUCTHIN TUCKOHTUPOBAHHBIN JOXO/I, HHICKC pEHTa0EIBHOCTH U CPOK OKYIIA€MOCTH.

3amada 5

MHBeCTHIIMOHHBIA TIPOEKT IIpEAIoyiaracT eIWHOBPEeMEHHBIE pacxoxbl B pasmepe 10 000 Teic. py6. Uumctbie HOXOABI OT
peanu3aIyy MpoeKTa Mo ToIaM pacIpeesieHsl ciueayonmmM oopazom: 1-i rog — 4980 TrIc. py0., 2-it Tox — 3329 TtHIC. pYO., 3- TOH —
3815 thIC. pYO., 4-1 rOox — 4599 ThIC. PYO., 5-i Ton — 5121 ThIC. py6. PaccunTarh mokasaTenb YHUCTOrO JUCKOHTHPOBAHHOTO JI0XO/a,
ecid TS peau3alldi MPOSKTa UCIONB3YeTCsl KAUTal CO CTOMMOCTBIO 20% rofoBbIX. A TaKKe HUCIONB3YsS METOA HHTCPIOJSILIUH,
paccyuTath BHYTPCHHIOK HOPMY AOXOAHOCTH U ¢(HOPMYIHPOBATH AHATUTHYECKOE 3aKIFOUCHHE.

Paznen 2 IIpakTuyeckue acneKThbl GUHAHCOBOM TUATHOCTHKY WHBECTHIIMOHHBIX ITPOEKTOB

3anada 6.
Pr1HOYHAsI CTOMMOCTH OOBIKHOBEHHBIX aKIvii kommanuu paBHa 45 000 mutH. py0. [IpuBuierupoBaHHbIC aKIIUU COCTABIISIOT
12 mnH. py0., 3aemublid KanuTan 20 miH. py0. CTonMocTh COOCTBEHHOrO Kanurtana paBHa 14%, npuBHIETMPOBAaHHBIX
akuii 10%, a 3aemHOro xamurana (KpeauTsl U 3aiiMel) — 19%. OnpenennTs cpenHEB3BEILICHHYI0 CTOMMOCTh KaluTana
kommnanuu (WACC)

3agaua 7.
PerHOYHAST CTOMMOCTE OOBIKHOBEHHBIX aKI[Ul KOMIIAHHH COCTAaBIISIET 8 MITH. PyO., MPUBIIICTHPOBAHHBIX aKIMi 3 MIH., a
o0wmui 3aeMHbIi kKanutan — 50 MiH. py6. CtoumocTh cobcTBeHHOT0 Kanutana 15%, npusuierupoBanHbix akiuid — 11 %, a
3aeMHOr0 KanuTana - 12%. OnpeaenuTb cpeIHeB3BEIICHHYI0 CTOMMOCTh KanuTtana komnanuu (WACC)

3anmauva 8.
[penmpustue-uaBectop (3A0) mpuodperaeT HOBoe obopynoBanme. Jns ero 3akymku motpedyercs 16 800 Twic. pyO.
WuBectop mpennonaraer npoGUHAHCHPOBATh TOKYNKY 000pYIOBaHHUS 3a CUET CICAYIONINX HMCTOYHUKOB: 45% - 3a cuet
JIOTIOJTHUTENILHOTO BBIMTycKa akimid, U 55% - 3a cuetr OaHKOBCKOTo Kpeauta. CpeaHsis cTaBKa Mo ccyAe OaHKa Ha aHHBIHA
MOMEHT coctaBisieT 14%. Aknunoneps! TpeOytoT noxona Ha yposHe 17%. OnpenennTs NpUOBUIBHOCTD JAHHOTO MPOEKTa,
9TOOBI yIOBIETBOPUTH BCEX HHBECTOPOB.

3agaua 9.
WuBectop puHaHCHUpPYET NPOEKT, CTOUMOCTH KoToporo 520 miH. py0. CTpykTypa MHBECTHLMOHHOTO KanuTana: 35% - 3a
cueT OaHKOBCKOTO KpenuTa, 65% - 3a cueT SMUCCUH aKIIHH.
B mporiecce peanuzanmy npoekTa ObLUTO PENISHO MOCTPOUTS ellle OJMH leX CTOMMOCThi0 130 MitH. py6. Y MHBecTOpa ecTh
HeoOxonuMble (prHAHCOBBIE pecypchl KamuTana. Ho ecnu Ui ocymiecTBiIeHHs] IEPBOHAYAIBHOTO MPOEKTA aKIUK ObUIN
npoaansl nox 12%, a kpenuT npusiedeH 1o 17% romoBbIX, TO aKMU Ul OCYIIECTBIIEHHS] HOBOTO MPOEKTa MOTYT OBITH
MIPOJIaHkI 1O/ OOeanue TUBUICHIOB Ha ypoBHE 16%, a kpeaut ctout 21%. PaccuuTtaTh cpeHEB3BEIICHHYIO CTOUMOCTD
karmutana (WACC) s 000uX BapuaHTOB M Map>KMHAILHYIO CTOMMOCTD KanuTania.

3agaua 10
[peanpusitre mIaHUpyeT peanu3alnio MPoeKTa NpeAeibHas CTOUMOCTh KamuTana, KoToporo cocraBisieT 20% TroIoBBIX.
Jliist peanu3aliy 3TOro MPOEKTa BO3MOXKHO MPUBJICYSHUE CIIETYIONNX BAPHAHTOB UCTOYHUKOB (DMHAHCUPOBAHUSI.

Ucrounuku cpeacts Bapuantl Bapuanr 2
Thic. pyo. Ilena, % Tric. pyo. IleHa, %
CoOcTBEHHBIE CPEJICTBA 200 000 15 200 000 15
baHKkoBCKHE KPeTUTHI 150 000 20
OOMraMoHHbIN 3aiM 250 000 8
Brimyck akimii
MIPUBWJIECTHPOBAHHBIX 60 000 12
0OBIKHOBEHHBIX 340 000 16
Kakoii BapuaHT NnpHBIIeUeHNsT ICTOYHUKOB CPEJICTB BBITO/IHEE?
3anmaga 11

[Ipenmpusitue peann3yeT MHBECTUIIMOHHBIN MPOEKT, B KOTOPOM O0IIasi MOTPEOHOCTh B KalHTaje BHE 3aBHCUMOCTH OT
BO3MOJXKHBIX HCTOYHHMKOB (uHaHCcHpoBaHus cocraBisier 8750 teic. py0. be3puckoBas craBka penradensHoctu 0,25.
Cpennsis ctaBKa IpolieHTa o 3aeMHbIM cpenctBam 0,45. ['omoBas BenmmauHa npudsutn 6400 ThIc. py0. CTaBKa Hamora Ha
npuosUIb 20%.

Paccunrars mokaszarenu: peHTabeIbHOCTh — (DMHAHCOBBIN PUCK, CPOK BO3Bpara. OnpenennTs ONTUMAIBHYIO CTPYKTYPY
CPEICTB, €CJIM CPOK OKYIMaeMOCTU HE JOJDKEH IMPEBbINIAaTh 2,5 roaa, a MakCMMaabHO BO3MOXHAs JI0Ji1 COOCTBEHHOTO
Kanurana B o0IIel BeIMYnHE CPEJICTB, HANpaBIsieMbIX Ha (puHaHcupoBanue 60%.

3amaya 12



[Ipenmpusitrie UCIOAB3YET JOATOCPOUHBIN KPETUT CTOMMOCTBIO 25% romoBeix. CraBka pedrHancupoBanus 8%, a CTaBKa
Hayiora Ha npuobLTs 20%, Mapxka — 5%. PaccuuTarh 1eHy 3aeMHOTO KaluTalla 1Mo KJIAcCHYecKod (GopMylie U ¢ y4eToM
Haoroo0noxenus B PO
3anayga 13.
[IpenmpusiTue IMeeT BO3MOKHOCTh Pa3MECTUTh HOBYIO SMHUCCHIO IIPUBUIIETUPOBAHHBIX akiuii o 1ieHe 700 py0. 3a akuro.
lapanTupoBanHbIi qUBUACH cocTaBiseT 120 py0. oruara yciuyr o pa3MenieHHI0 SMUCCHH COCTaBIIsIeT 15 py0. B pacuere
Ha OJTHY aKIMio. PaccunTarh IieHy KamuTaia 3a CYeT IMUCCUU MPUBUICTUPOBAHHBIX aKIIHUH.
3anaga 14.
[Ipeanpustue xoteno 661 IpoGUHAHCHPOBATH MPOEKT 32 CUET COOCTBEHHBIX CPEJICTB, TO €CTh MPUOBLTH. [IpenmomaraeTcs
AMUCCHSI OOBIKHOBEHHBIX akiuid. Oxunaembiid qusuaeH 300 py0. Ha akIui0, TEMIT pOCTa TUBUCH A TUTaHUpyeTcs 3% B
ron. Texymas perHogHas neHa akuuu 1000 py06. 3atpater Ha pasmemienne 4% ot oobema smuccnu. lIpeamomnaraercs 2
BapHaHTa:
9) W cmonp3oBaHue HEPACTIPEACTICHHON TTPHUOBLIH
10) JomoaHuTeNbHAS SMHUCCHH OOBIKHOBEHHBIX aKITH.
Kakoii BapuaHT BBITOJIHEE.

3amaua 15
PaccmaTpuBaeTcs BO3MOXHOCTh PUHAHCUPOBAHUS CISAYIONIMX MPOCKTOB:
IIpoexTsr BryTpenHss HOpMa peHTa0eIbHOCTH O0beM MHBECTHUITHI

IRR

A 20 300

B 19 600

C 18 400

D 17 200

E 16 300

HUcxonubie 1aHHBIE
1) Hcroynuku puHAHCHPOBAHUS
- KpaTKOCpouHbIN Kpeaut B pazmepe 500 miuH. py0. co croumocThio 20% roJoBbIX, JOATOCPOUHBIA KpeauT B pazMepe 400
MJIH. py0. CO CTOUMOCTBIO 25% roJIOBBIX, a TAKKE JIOMOTHUTEIBHBIN KpeauT B pazmepe 300 MitH. py0. co cTouMocThio 27%
TOZIOBBIX.
- HepacmnpeaeneHHas npuosuTs — 500 Twic. pyo.
- IpEearonaraeTcsi 3MHUCCUSl NPUBUICTUPOBAHHBIX akuuil. ['apanTupoBanHBI nuBuzaeHa 25% romoBbIX. 3aTparbl Ha
pasMenieHue amMuccun 7% ot o0bemMa aMuccuu. Tekymas peiHoYHAs 1ieHa 250 ThIC. pyo.
- IpeanoaraeTcs YMUCCUsl OOBIKHOBEHHBIX akimid. Oxkumaemblil auBuaeH 200 pyd Ha akLuio, TEMI POcTa AUBHICHIOB
olLieHMBaeTCs Ha ypoBHE 6% B roa. Tekymiast ppiHouHast ieHa akuuu 2000 py0. 3aTpaThl Ha pa3MeleHHe YMUCCHH COCTABAT
3% ot o0bemMa SMUCCHH.
2) lpeanpustue OyAeT NPUAEPKUBATHCS CIETYIONIEH CTPYKTYphl (PMHAHCUPOBAHUS IPOEKTOB
CobctBennsbie cpenctea — 50%
3aemnsbril karran — 305
[MpuBuneruposanusie akuuu — 20%
3anaua 16

[IpoBectu aHamu3 Tpex B3aMMOMCKIIIOYAIOUINX NPOEKTOB A, b 1 B, nMeromux o1MHaKOBYIO MPOJOKUTEIBHOCTh
peanuzanuu 4 roja u pasmep uHBectuiinii 20 mitH. py0. Llena kanuTana jyist BceX npoeKkToB cocTariseT 12% romoseix. Bee
MPOEKTHl UMEIOT OJMHAKOBBIE E€XKErojHbIC JICHEeXHBIC MOCTyIUIeHHs. [0 3KCrepTHOW OIleHKE TOJOBBIC MOCTYIICHUS
COCTABST:

[To npoekty A: nmeccumuctryeckuii — 7,0 MiH. py0., HanboJiee BEPOATHBIN — 7,3 MIIH. Py0., ONTHMUCTUYCCKUNA —
9,0 mutH. pyo.

Ilo mpoexty b: neccumuctrueckuii — 6,8 MiH. py0., Hauboee BEpoOATHBINA — 7,5 MIH. py0., ONTUMUCTHYECKUHA —
8,5 MutH. py0.

ITo mpoekty B: meccumuctraecknii — 6,0 MiH. py0., Hanboee BepoATHbIN — 8,0 MTH. py0., ONTUMHUCTUYECKAN —
10,0 muH. py0.

Sagaua 17

WMuHOBanMOHHBINA MTpoekT Kommannu «MuaTenKomy 3aBepmuics pa3padoTKOW HOBOTO IMPOTPAMMHOIO MPOTYKTA.
AJZIMAHUCTpALUsl KOMITAHUM DPAaCcCMATPHUBAET HECKOJILKO CIICHAPHUEB IOBEJCHHS HA PBHIHKE: OCYIIECTBISTH WM HET
npeaBapUTeNbHbIE UCCIEOBAaHUS PBIHKA; HEMEIJICHHO MPOJATh CBOIO pa3pabOTKy KPYHMHOH KOHKypupylomel upme ¢
Ooyiee pa3BETBICHHON JMJIEPCKOW CEThIO WM CAMOCTOSITENBHO HauyaTh €¢ peanu3aluio Ha pblHKe. CIerHraincThl
MapKeTUHTOBOTO OT/eNa U (UHAHCOBO-DKOHOMUYECKHX CIIY’)KO KOMIIAHWU OICHWIN CYOBEKTHBHBIE BEPOSTHOCTH
MOJTYYEHHUS] MOCICHAIOTOBOTO JCHEKHOIO IMOTOKAa sl KaKJOW BO3MOXKHOM cuTyanuuu. B kauectBe o0oOmiaromiero
nokasarenst Obuta BbIOpaH 4yuCTHI auckoHTUpoBaHHBIH n0x04 (NPV). Besa neobxoauma uupopmanus oboOuieHa B
aHAJIMTUYECKOH TabnuIle.

Ilokazarenn NPV neHeXHBIX TOTOKOB MHHOBAaLMOHHOTO MPOEKTa U UX BEPOSTHOCTH B KAXKIOW 3KOHOMHUYECKON
curyauun. [locTpouTts nepeBo pemieHuid, ¥ CIeNaTh BHIBOJ KAKOE M3 HAIPABJICHUH BBITOTHO.



ITporno3upyemsiii Permienvist iprHMaroTest 6e3 PerieHnst puHUMAIOTCS C YHETOM PE3YIIHTATOB MAPKETUHTOBBIX
YPOBEHB CIpOCca TMIPOBEJICHHS MAPKETUHT OBBIX HICCIICTIOBAHUIA.
WCCIIEI0BaHUI bnaronpusTHas cutyarws Ha HebnaronpusitHast cutyarus Ha
pemke (0,55) poiake (0,45)
AJTETEpHATHBHBIC PEITICHHS AJBTepHATHBHBIC PEIICHHS AJbTepHATHBHBIC PEIIICHUS
Ilpomate | CamocTosTeNnEHO [Ipomates | CamocTosTensHO Ilpomate | CamocTosTensHO
JIpyroin peanr30BaTh JIpyroi peanM30BaTh JIpyroi pean3oBaTh
¢rpme (upme rpme
Beicoxwit +6120 +20400 +7625 +17000 +1725 +17000
05) (0,75) 0,2)
Cpennuii +6120 +9600 +7625 +3475 +1725 +3475
0,2) 0,2) (0,75)
Hrxmit +6120 -8500 +7625 -10400 +1725 -10400
0,3) (0,05) (0,05)
3anayva 18.

HuBecTopy Tpebyercs cnenats BEIOOP OHOTO U3 YETHIPEX albTePHATUBHBIX BAPHAHTOB MOJIYICHHS JOX0/1a HCIIOIb3YS
TEOPHIO TOJIE3HOCTH:

[Ipoext A IIpoexT B IIpoext C IIpoext D IIpoext E

Tonoso | BepositHoc | T'omoBo | Beposrnoc | I'ogoBo | BepositHoc | I'ogoBo | BepositHoc | I'omoBo | BepositHoc

" Tb 51 Tb 51 Tb 51 Tb 51 Th
J0X0A J0XO0J J0X0J J0X0A JI0X0J,

20 0,25 0 0,25 0 0,25 0 0,25 10 0,25

20 0,25 40 0,25 10 0,25 0 0,25 20 0,25

20 0,25 0 0,25 70 0,25 0 0,25 30 0,25

20 0,25 40 0,25 0 0,25 80 0,25 40 0,25

3amaqa 19

dupma paccmaTpuBaeT [Ba albTEPHATHBHBIX HMHBECTHLIHUOHHBIX MPOEKTOB, CPEIHSII CTaBKa JOXOJHOCTH KOTOPBIX
cocraBisieT 10%. Puck, onpeneneHHblil S5KCIEpTHBIM ITyTeM, CBSI3aHHBIHN ¢ peanu3anuii npoekTa «A» - 12%, a npoekra «b»
- 15%. Cpoxk peanuzanuu npoexroB 5 jer. HeoOxoanmo oueHuts 3¢ (HheKTUBHOCT MPOEKTOB C Y4€TOM pUCKa. Pazmepsl
MHBECTHIMH M JICHEKHBIX IOTOKOB ITPUBEICHBI B TA0JIHIIE.

T'onpr [TpoexT «A» ITpoekT «b»
JleHexxHbIi KoadPpumment [IpuBenennusie | JleHeXHBIN Koaddumment [IpuBenennsie
MOTOK, JMCKOHTHPOBAHUS JICHEXKHbIE MOTOK, JUCKOHTHPOBAaHUS JCHEXKHbIE
TBIC. PYO. C y4eToM MOTOKH, TBIC. | ThIC. pyO. C y4eToM MOTOKH, THIC.
MONIPAaBKH HA PUCK pyo. MOIIPAaBKH HA PUCK pyo.
0 -120 1,0 -150 1,0
1 35 50
2 40 60
3 45 65
4 40 70
5 30 50
NPV NPV
3anaga 20

Opranuzaiys paccMaTpUBaEeT J1Ba B3aUMOUCKITIOYAIOIINX TPoeKTa «A» U «by», Cpok ux peannzauuu 4 rofa, 1ieHa Kanuraia
15%. TpeOyeMble MHBECTMLMM COCTABISIOT Ui mpoekta «A» - 100 Teic. py06., misa mpoekta «b» - 120 ThIc. pyo.
Heo6xonumo oneHnTh 3 (HEKTHBHOCTD IPOEKTOB € YIETOM PHUCKA.

PasMepbl IeHeKHBIX TIOTOKOB M BEPOSITHOCTH UX MOCTYIUICHUSI TPUBEJCHBI B TaOJIHIAX
l'on ITpoexT «A»
Bl Henexusl | Kosppunuent | Huckontuposanus! | [lonmxkaromm | OtkoppektupoBa | JMCKOHTUpOBaHHBIE
W MOTOK, | JUCKOHTHPOBAHHW | € WICHBI IIOTOKa i H YJICHBI
TBIC. PYO. s IO CTaBKe rp.2 ¥ p.3, ko3 Puruen HBIE WICHBI OTKOPPEKTHPOBAHHOT
r=15% TBIC. PYO. T JIEHE)KHOTO 0 JIEHEKHOTO MOTOKA,
MOCTYIUIEHHUsI | TIOTOKa, Ip. 2 * rp. 6 * rp. 3, THIC.
JICHE)KHOT'O rp. 5, ThIC. pyO. pyo.
MOTOKA
1 2 3 4 5 6 7
0 -100 1,0
1 40 0,9




2 45 0,85
3 50 0,8
4 40 0,75
NPV X X X
T'on ITpoekTt «b»
bl Henexnasr | Koadpdurmuent | JInckontupoanusl | IloHmwkaromm | OTkoppekTupoBa | JIMCKOHTHPOBAaHHEBIE
W MOTOK, | TUCKOHTHPOBAaHHU | € WICHBI MOTOKA i H YJIEHBI
THIC. PYO. s [0 CTaBKe rp.2 *p.3, ko3 pumen HBIC YJICHBI OTKOPPEKTHPOBAHHOT
r=15% TBIC. PYO. T JIEHEXKHOTO 0 JIEHEKHOTO MOTOKA,
MOCTYIUICHUsI | TOTOKa, Ip. 2 * rp. 6 * rp. 3, THIC.
JICHEXKHOTO rp. 5, THIC. PYO. pyo.
IIOTOKA
1 2 3 4 5 6 7
0 -120 1,0
1 45 0,8
2 50 0,75
3 60 0,7
4 55 0,65
NPV X X X
KJIIOYU T[IPABHUJIBHBIX OTBETOB
Howmep 3apanust | IlpaBHJIbHBIA OTBET Homep 3aganus | IIpaBuiIbHBINH 0TBET
1 NPV=13.52, PI=1,14,DPP=4.96 | 2 NPV=9,39, PI=1,13,DPP=2,715
3 CaMblif BRITOTHBIN MTPOEKT b 4 NPV=8,75, PI=1,04,DPP=5,73
5 IRR=32,7% 6 WACC=14,675%
7 WACC=12,34% 8 WACC=15,35%
9 WACC=14,675% 10 MapskuHasbHast cTouMocTbh=4%
11 Brirognee 2 Bapuant 12 Breirogna crpykrypa 3K-405 u
WACC=13,33% CK-60%
13 Ky =22,4% 14 K, =17,52%
15 [Ipenmpusitue umeet 16 Heob6xomumo BbIOpath nipoekT b
BO3MOXHOCTb PEaIN30BaTh BCE
MPOEKTHI
17 Lenecoobpa3no npoaBHrath 18 Camplii BBITOAHBIHN TpoeKT E
caMuM pa3paboTaHHBIA MPOEKT
Ha pBIHKE
19 [Ipoext b adpdexTuBen npu 20 C y4eToM pHCKa MPOEKT A
yueTe pucka ¢ peKTHBEH

Kpurtepumu ouenku:
MaxkcumanbHoe koimdecTBo 60 6amioB. Kaxmoe 3amanne makcumym 3 Oama
- 3 Oana BBICTABISICTCA CTYICHTY, €CJIM BCE 3aJlaHHE BBIMOJHEHO IPABUIIBHO, pacdeThl IPOU3BEICHBI BEPHO,
AHAJIMTUYECKUE TaOJIUIIBI TPAMOTHO U aKKypaTHO COCTAaBJICHBI;
- 2 Oauta BBICTABIISICTCSl CTYIEHTY, €CIIM BCE 3aJlaHue BBHINIOJIHEHO MPAaBHIBHO, PAacueThl MPOU3BENCHBI BEPHO, HO
JIOITYCKAIOTCS OTACIbHBIC JIOTUYECKUE U CTHIIUCTHYECKUE ITOTPEITHOCTH, TAOIHIIBI TPAMOTHO M aKKYypPaTHO COCTABJICHBI
- 1 Gam - BeICTABJISICTCS CTYJICHTY, €CJIM  3a/laHUe BBIITOJIHEHO HE ITOJIHOCTBIO, PacueThl CONEPIKAT OTACIbHbBIC OIIMOKH, HO
YBEPEHHO HCTIPABJISIOTCS IMOCIE JONOJHUTENBHBIX BOMPOCOB; MPaBWIbHBIC B LIEJIOM JACUCTBUS MO MPUMEHEHUIO 3HAHUN Ha
MPAKTUKE, TAOIUIBI COCTABJICHEI BEPHO.
KonTtpoabHoe 3ananue
o gucHuiuinae @UHAHCOBAS THATHOCTHKA HHBECTHIIMOHHLIX IPOEKTOB

Bapuanr 1
WHBeCcTUIIMOHHBIN MPOEKT TpeAroiaraeT pacxods! B pa3Mepe 1,5MitH. pyO. Ha TOKYIIKYy 000pYIOBaHUS U €r0 YCTAaHOBKY.
Esxeromneie moctyruieHust OyayT OCYLIECTBIATHCS ClenyromuM oopasoM: B 1-if rog — 600 TsIc. py0., 2 — rog — 900 ThIc.
pyO., Tpetuii u yerBepThidd ToA 1o 1200 Teic. pyO. s ocyiiecTBIeHHS MPOEKTa HYKHO MPUBJIEYb KPEOUT CTaBKa, IO
KoTopoMy coctaBisier 15% romoBeix. B COOTBETCTBHM €O CIIOXKMBIIEICS MPAaKTUKON NPUHATHS PEUICHWHA B 00IAacTH
WHBECTULIMOHHOH HOJIMTHUKH PYKOBOACTBO OPraHU3alMKM HE CUUTAET LeIeco00pa3HbIM Y4acTBOBATh B IPOEKTAX CO CPOKOM
okynaemoctu Oojee 2 yetT. PaccunraTh nmokasarenu, xapakTepusyomue 3)()eKTHBHOCTh MHBECTULIMOHHOTO TPOEKTa: a)



quCTBIM auckoHTHpOoBaHHBIN moxon (NPV); 6) penrabempHocTh wmHBecTHImM (Pl); B) MHCKOHTHPOBAHHBIA CPOK
okymnaemocta (DPP) u caenaTs BBIBOJ O IEJIECOO0PA3HOCTH  peau3allid MPEII0KEHHOTO ITPOCKTa.

Bapuanr 2
WHBecTUIIMOHHBIN MPOEKT TMPEIoIaraeT pacXxoabl B pasMepe 2 MITH. py0. Ha MOKYIIKY 000OpyIOBaHUS M €T0 YCTaHOBKY.
Exeromubie moctyruieHus coctaBatr 1o 800 Teic. py0. JUKBHUIAIIMOHHAs CTOMMOCTh OOOpYAOBaHHUS IOCHE S5 JIEeT
skcrutyataruu coctaBut 200 Teic. py6. [nsa peanum3anuu mpoekTa HCIONB3YIOT cpeicTBa mo nene 13% romoBwix. B
COOTBETCTBHU CO CIIOKUBILIECHCS MPaKTHUKON MPUHATHS PEeIICHUH B O00JIACTH MHBECTHLMOHHOW MOJUTHUKUA PYKOBOICTBO
OpTraHM3aliY HEe CUHUTAET IENIecO00pa3HbIM yJ9acTBOBATh B MPOEKTaX CO CPOKOM OKymaemocTu Ooiee 4 met. Paccuurarh
MOKa3aTeNn, XapakTepusyromue 3Q¢GeKTUBHOCTh WHBECTUIIMOHHOTO IPOEKTA: a) YUCTHIA MUCKOHTHPOBAHHBIA JOXO
(NPV); 0) penrabenbuocts uuBectuuuii (Pl); B) auckonTHpoBaHHBIH cpok okynaemoctu (DPP) u cnemate BeIBOI O
1IEIeCO00Pa3HOCTH  pealn3alliil MPEAIOKEHHOTO MTPOEKTa.

BapuanTt 3

VHBeCTUIIMOHHBIN MPOEKT MpeanoaraeT pacxoAsl B pasmepe 3 MiH. py0. ExeroqHple OCTYIIICHHS COCTABAT KaxIbIN
rog o 1200 teic. py0. Ha mpoTsbkeHuu 4 net. Llena kanuTana OyneT MEHATH M0 T0JIaM CIIEAYIOIINM 00pa3oM: TIEPBBIH I'0j
6%, a KaXIpli CIenyoLid rox craBka OyneT Bo3pacTath Ha 2%. %. B cooTBeTCcTBUM CO CIOXKHBILIEHCA MPaKTUKON
NPUHATHSA PEHICHU B 00JIaCTH MHBECTHLMOHHOW MOJUTHKH PYKOBOJACTBO OpPraHM3allMM HE CUHMTAET IeJecOO00pa3HBIM
y4acTBOBaTb B IMPOEKTax CO CPOKOM OKymaemoctu Oomee 3 ner. PaccumraTe mokazaTenu, XapaKTepU3YIOIIHe
3 PEeKTHBHOCTH MHBECTHITMOHHOTO ITPOCKTA:
a) 9HMCTHIN qucKoHTHpoBaHHEIH noxox (NPV);
0) pearabenbHOCTh HHBeCTHLH (Pl);
B) TMCKOHTHPOBAHHBIN Cpok okynaemoctu (DPP)
T')CIIeNIaTh BBIBOJ O IIe7IeCO00Pa3HOCTH  pealn3ayy IPeI0KEHHOTO MTPOSKTa.

Bapuanr 4
MHBeCTUIIMOHHBIN MPOCKT MPEIoJaracT eAMHOBPEMEHHBIC pacxo bl B pazmepe 500 Toic. py0. Jlanee B nepBbIii 1 BTOPOH
roq pacxoasl coctaBit mo 200 Teic. py0. u B MOCHeTHUN TATHINA ron pacxombl cocTaBiaT 900 Teic. py0. ExxeromHpie
MOCTYIUICHUS OyIyT OCYIIECTBIISATHCS CIEAYIOIMM 00pazoM: Bo BTopoit ron — 400 TeIc. py0., TpeTHil U 4eTBEPTHIi o 1Mo
900 ThIC. pYO0., U1 B IsATHIHA ro1 — 600 ThIC. py0. s ocymiecTBiIeHUs MPOEKTa HY>KHO MPHUBIIEYb KPEAUT CTaBKa 10 KOTOPOMY
coctasisieT 12% ronoBsix. B cOOTBETCTBUY CO CI0KUBLICHCS TPAKTUKOM MPUHATHUS PELIEHUH B 001aCTH MHBECTULIMOHHON
TTOJIMTUKH PYKOBOJICTBO OPTaHU3AIMK HE CUMTAET IEIeCOO0pa3HbIM y4acTBOBATh B MPOEKTaX CO CPOKOM OKYIMaeMOCTH
0osee 4 net. Paccunrath mokasarenu, XxapakTepusyromue 3hheKTHBHOCTh MHBECTUIIMOHHOTO IIPOCKTA!
a) YMUCThIN TUCKOHTUpOBaHHBIN 10Xx01 (NPV);
0) pearabenbHOCTh HHBeCTHIH (Pl);
B) IMCKOHTHPOBAHHBIN cpok okynaemoctu (DPP)
r)cAenaTh BBIBOJI O IIETIECOO0PA3HOCTH pealn3aliy MPeJI0KEHHOTO MTPOEKTa.
Kpurepuu onenku:

MakcumanpHOe KomudecTBo 10 6amios

- 8-10 GamioB BBICTaBISETCS CTYACHTY, €CIM BCE 3aJlaHHs BBIIOJHEHBI NPAaBHJIBHO, BBIBOJBI Pa3BEpPHYTHIC,
TpaMOTHBIE, SKOHOMHUYECKH OOOCHOBAaHHBIC, pacueThl MPOU3BEICHBHI BEPHO, AHAJUTHYECKHE TAONHIBI TPAMOTHO U
AKKypaTHO COCTaBIIEHBI;

- 5-7 63J'IJ'IOB BBICTABJIACTCA CTYACHTY, €CJIM BCC 3aJaHMs BBIIIOJHCHBI IMIPABUJIBHO, BBIBOABLI AOCTATOYHO ITOJIHBIC,
3KOHOMUYCCKU O6OCHOBaHHbIe, HO O0IYCKAroTCAd OTACIBHBIC JIOTUYCCKUE U CTUIIMCTUYCCKUE IMOrpCHIHOCTU, PaCUCThI
MIPOM3BE/IEHBI BEPHO, TAOJIHUIIBI TPAMOTHO M aKKYPaTHO COCTABIICHBI

- 1-4 6anna - BEICTABISETCS CTYACHTY, €CJIM 3aJIaHWA BBITTIOJIHCHBI HE ITOJIHOCTBIO, BEIBOJIBI HE JOCTATOYHO ITOJIHBIC,
CoACpKAT OTACIIbHBIC OIHI/I6KI/I, HO YBCPCHHO HCIIPABJIAIOTCA IMOCJIC AOIIOJHUTCIBHBIX BOIIPOCOB; IPAaBUJIBHLIC B LIEJIOM
JEHCTBHS 10 MPUMEHEHHUIO 3HAHUI Ha IPAaKTHKE MTPABIILHO BHITIOJHEHHBIE PACUEThI, TA0IHIIBI COCTABIEHBI BEPHO.

- (0 6amIoB - BBICTABIISACTCS CTYJEHTY, €CIIM 3aJaHUs BBHIIOJHEHHI HEPAaBWIBHO, UMEIOT MECTO IpyOble OITHOKH,
HEIMMOHMMAHUE CYHIHOCTU MU3JIara€Moro BOmpoca, HCYMCHHUEC IMPUMCHATL 3HaHWUA HAa MMPAKTHUKE. BBIBOZH)I OTCYTCTBYIOT WJIN
W3JI0KEHBl SKOHOMHYECKH HEKOPPEKTHO. B X0/1e TOTOTHUTENBHBIX BOIIPOCOB CTYAEHT AEMOHCTPUPYET HEYBEPEHHOCTh U
HETOYHOCTh OTBETOB. AHAJIUTHYECKHE PACUETHl BBIIONHEHBI C OMIMOKaMH, TaOMUIBI COCTAaBIEHBI C CYIIECTBEHHBIMU
OLIHOKaMH.

TeMbl 1O0KJI270B
o guctuiuinHe MUHAHCOBAS TMATHOCTHUKA MHBECTUIIHOHHBIX MPOEKTOB

OCHOBHBIEC HANPABICHUSI UHBECTUPOBaHU cpeacTB B Poccuiickoit denepanuu.
OcHoBHBIC HanpaBieHus: uHBecTUpoBanus B FOxuoMm Denepansunom Okpyre.
WMHHOBAITMOHHO-WHBECTUIIMOHHAS TIOJTUTUKA TOCYIapCTBa.
Ucropuxo-noruyeckue »Tambl CTAHOBJICHHUS WMHBECTHLIMOHHOTO aHalIW3a B KAayeCTBE CaMOCTOSITENIBHOIO
HaIpaBJCHUS! IKOHOMHYECKOT'O aHAIU3a.
5. MecTo MHBECTHUITMOHHOTO aHAIM3a B CHUCTEME KOMIUIEKCHOTO JKOHOMHYECKOTO aHajii3a IPOU3BOJICTBEHHOM,
(bMHAHCOBOI ¥ NHBECTUIIMOHHOMN EATENHHOCTH X03SIMCTBYIOMINX CYOBEKTOB PHIHOYHOI SKOHOMHUKH.
6. Hcnonp3oBaHHEe MapKETHHIOBOTO aHAIN3a MPU OLICHKE WHBECTHIIMOHHBIX MTPOEKTOB.

pPoONMPE



7. TlpoGnemsl pa3BuTHs (PUHAHCOBBIX MHBeCTHUIHMI B Poccuiickoii deneparinu

8. DKOHOMHYECKHE TIOCIIE/ICTBHSI PA3IMYHBIX BHJIOB WHBECTUIIMHN JIJISI PHIHOYHOTO MOJIOKCHUS TPEATTPUSTHSL.

9. OreHKa CTpaTernYecKUX HAPaBICHUH JOJITOCPOYHOTO HHBECTHPOBAHUS

10. IIpobnembl 3bICKaHUSI BHYTPEHHUX PE3EPBOB JIIS TOBBIINICHHSI MHBECTUIIMOHHOW aKTHBHOCTH SKOHOMHKH Poccrn

11. Hcnonp30BaHNE KOMITBIOTEPHBIX TEXHOJIOTHIA ISl OIIEHKH () ()EeKTHBHOCTH HHBECTUPOBAHNSI.

12. TIpoGnembl NpUBIICUCHNSI HHOCTPAHHBIX MHBECTUIIMI B 9KOHOMHKY Poccun

13. Pousb 4acTHOro CEKTOpa B pa3BUTHH MHBECTHIIMOHHOW AEATENLHOCTH

14, MHBeCTHUILIMOHHBLIN ITOTEHIMAJ, IIOHITHE U OLIEHKA.

15. IlonsTHe UMOTEKH, €€ pa3BuTHE B Poccum.

16. Uudusanus, ee BUIbI U BO3ICHCTBUE HA PE3Y/IbTAThl aHAIM3A.

17. AHanm3 11es1eit u 3a1a9 HHBECTUITMOHHOTO ITPOCSKTa

18. AHayn3 yCIOBUIA U BOBMOKHOCTH OCYIIECTBICHHS KOHIEIIINY HHBECTHITMOHHOTO MPOEKTa

19. UudopmarnmonHas 6a3a U cucTeMa rmokasareiel aHajin3a J0JIr0CPOYHBIX HHBECTUITHM.

20. Ctpyktypa u cofepkaHue OM3Hec-TJIaHa HHBECTUIIMOHHOTO MPOEKTa

21. CyObeKThl HHBECTUIIMOHHOM JICSITEIbHOCTH, THITHI HHBECTOPOB

22. OOwas XxapakTepuCTHKa UCTOYHHKOB (PMHAHCHPOBAaHUSI MHBECTUIIMN

23. JIuzuHr Kak MeTol (UHAHCHPOBAHMUS KAlUTAIbHBIX BIOKCHUI

24. duHaHCUPOBAaHUE MHBECTUIIMH B (DOpPME CIHUSHUMN M TOTIOIICHHH

25. OUHAHCOBBIC CHCTEMBl WHBECTHIIMOHHOW JESTEIbHOCTH: (DMHAHCOBBIM PBIHOK, (PHMHAHCOBBIE WHCTPYMEHTHI.,

q)HHaHCOB])IC 1 MHBECTUIIMOHHBIC MHCTUTYThIL

HNHcTpyKuus M0 BHINOJIHEHUIO 32 JaHUST:
HeobOxomumo momo0Opats WHGOpPMAIMI0 B COOTBETCTBUM C TEMOH, pa3padoTaTh IUIAH JIGKIIMH W TPEACTaBHTH €€
COACPIKaHNE B BUAC NOKJIa/Ja, Oq)OpMI/IT]) BBICTYIUICHHC B BUJC JICKINU C UCIIOJIB30BAHUCM IIPE3CHTALIUU.
Kpurtepuu ouenku:
MaxkcuManpHOE KOTHIecTBO 15 6amios
13-15 GamnoB - M3NMOXKEHHBIH Marepual (aKTUYECKH BEPEH, HAIU4YME TIyOOKHUX HMCUEPIBIBAIOIIUX 3HAHWHA B
o0BeMe MPOUICHHON MTPOrPaMMBbI TUCITUTUTHHBI B COOTBETCTBUU C TIOCTABJICHHBIMHU MTPOTPaMMOM Kypca HeIsIMH
U 3a7jauaMy 00yUeHUsI; TPaBUIIbHbIE, YBEPEHHBIE IEHCTBUS MO0 MIPUMEHEHHIO MOTYYSHHBIX 3HAHUN Ha MPAKTUKE,
rPaMOTHOE W JIOTUYECKH CTPOMHOE M3JIOKEHUE MaTepuaia MpH OTBETE, YCBOEHHE OCHOBHOW M 3HAKOMCTBO C
JOTIOJTHUTENBHOM JIMTEpaTypoOil, MOArOTOBKA MPE3EHTAINY;
10-12 GammoB - HamuuMe TBEPIABIX M JOCTAaTOYHO TIOJHBIX 3HAHWH B 00BEME NPOMIECHHON MPOrpaMMbl
JOUCIHUILUIMHBL B COOTBETCTBUU C IENSMU OOY4YEeHHs, MPaBUIbHBIC ACWCTBUA MO NPUMEHEHHIO 3HAHUNA Ha
MPAKTUKE, YETKOE W3JI0KECHUE MaTepUualia, JOMYCKAKTCS OTACIbHBIE JIOTHYECKHE W CTHUIMCTHYECKHUE
MOTPEIIHOCTH, OOYYaroIIMiicsl YCBOMJI OCHOBHYIO JIUTEpaTypy, PEKOMEHIOBAaHHYIO B palouell mporpamme
JTACUUTUINHBI, TIOATOTOBHII MPE3EHTALINIO;
6-10 GaminoB - HamU4Me JOCTATOYHO IMOJHBIX 3HAHUM B OOBEMe MPOWIEHHOW MPOrpaMMbl TUCIUIUIMHBI B
COOTBETCTBUH C IEIAMH OOYyYEHHs, MpaBUJIbHBIC ACHCTBUSA MO MPUMEHEHHUIO 3HAHWW Ha TPAKTUKE, YETKOE
H3JI0KEHUE MaTepualia, OJHAKO OIYCKAIOTCA OTHAENIbHBIE JIOTMYECKHE W CTWIMCTUYECKUE IOTPELIHOCTH,
00y4Jaronuiicss yCBOMJI OCHOBHYIO JIUTEPATYPY, PEKOMEHJOBAHHYIO B pabouell mporpamme JUCIUILIINHBI, HE
IOATOTOBUJI IIPE3EHTALUIO;
1-5 GamioB - HanMuKe 3HaAHUI B 00beMe MPOHJIEHHOT0 Kypca B COOTBETCTBHUHU C IIEJIIMU O0YyUEHUs, N3JI0KEHUE
OTBETOB C OTJENbHBIMU OLTUOKAMH, YBEPEHHO HCTIPABICHHBIMH MTOCTIE JOTIOJHUTENBHBIX BOIIPOCOB; MPaBUIIHHBIE
B 1IE€JIOM JICWCTBUSA IO MPUMEHEHHUIO 3HAHUI HA MIPAKTUKE, HE MPEICTaBUII CBOE UCCIIEIOBAaHUE B BUJIE JOKIaaa
WJIY TIPE3EHTALNH;
0 GasyoB - OTBETHI HE CBSI3aHBI C BONPOCAMHU, HAIMYUE TPYOBIX OIMIMOOK B OTBETE, HEMOHUMAHUE CYITHOCTH
M3J1araéMoOr0 BOIIPOCA, HEYMEHHE MPUMEHATh 3HAHUS HA MPAKTUKE, HEYBEPEHHOCTh U HETOYHOCTH OTBETOB Ha
JOTIOJTHUTEIBHBIE U HaBOISAIIME BOMTPOCHI, HE MIOJTOTOBKA pabOTHI BOOOIIEY.

3. MeToanyeckue MaTepuasbl, ONpeaesiione NpPoueaypbl OlleHNBAHUS Pe3yJILTATOB 00yUeHHsl,
XapaKTepH3YIIIMX 3Tanbl (JOPMUPOBAHUS KOMIIETEHIMIA.

IIpoueayps! OlleHNBaHUS BKIIOYAIOT B C€0S TEKYIINH KOHTPOJIb M MTPOMEXYTOUHYIO aTTECTAIHIO.

Texymmii KOHTPOJIb yCIIEBAEMOCTH IPOBOAUTCSA C MCIIOJIB30BAHUEM OLIEHOUHBIX CPEJICTB, IPEACTABIEHHBIX B II. 2
JAHHOTO TPWIOKEHHA. Pe3ynbpTaTbl TEKYIIEro KOHTPOJS JAOBOIATCS N0 CBEIEHMS CTYIEHTOB 1O IPOMEXYTOUHOH
aTTeCTaluu.

IIpoMesxyToUHasi aTTECTALMS IPOBOIUTCS B OpPME IK3aMeHa

OK3aMeH NPOBOJUTCS 110 PACHMCAHUIO HK3aMEHAIIMOHHON CeCCUU B MUCbMEHHOM Buje. KominuecTBo BOonpocos B
9K3aMEHAlMOHHOM 3ajaHnnd — 3. [IpoBepka OTBETOB M OOBSBICHUE PE3YNHTATOB IMPOU3BOJUTCA B JCHb JK3aMEHA.
Pe3ynprarel aTTecTanMM 3aHOCSTCS B 3K3aMEHAIIMOHHYIO BEAOMOCTh M 3a4UETHYIO KHW)KKY CTyAeHTa. CTyAeHTHI, He



MPOIIEeNIINEe TPOMEXYTOUHYIO aTTECTallui0 MO TpaguKy CecCHH, OOJDKHBI JHUKBUIAMPOBATH 3aJ0JDKEHHOCTH B
YCTaHOBJICHHOM TIOPSJIKE.



IHpuiaoxenue 2

METOINYECKHUE YKA3ZAHUA 11O OCBOEHUIO JUCIITUIIJIMHBI

Y4eOHBIM MJIAHOM MPETyCMOTPEHBI CIEAYIONINE BUABI 3aHATHI:

- JICKLUY;

- IPAKTUYECKUE 3AHITUS;

B Xone NEKUMOHHBIX 3aHATUM PACCMATPUBAIOTCS OCHOBHBIE METOABI aHAINW3a U
IUAarHOCTUKH WHBECTULHOHHBIX IPOEKTOB, HAIOTCS PEKOMEHAAUUU I CaMOCTOSITEIIbHOU
pabOThI ¥ MOJATOTOBKE K MPAKTUYECKUM 3aHITHUSIM.

B xo/1e npakTHuecKux 3aHATUN yIITyOsSI0TCA U 3aKPETUISIOTCS 3HAHUSI CTYJICHTOB 10 PSITY
pPAaCCMOTPEHHBIX HA  JIEKUMAX  BOIPOCOB,  Pa3BUBAIOTCA HABBIKM  AHAIMTHUYECKOIO
MBILUIEHUS, IPUHATHS YIIPABICHYECKUX PELICHUN

[Ipy MOATOTOBKE K MPAKTUYECKUM 3aHATUSAM KaXIbIM CTYICHT TOJKEH:

— U3y4YUTh PEKOMEHIOBAHHYIO YUEOHYIO JTUTEPATYPY;

— U3YYUTh KOHCIIEKTBI JICKIUH;

— IIOATOTOBUTH OTBETHI HA BCE BOIIPOCHI 110 U3y4aEMOU TEME;

—I[ACBbMEHHO PEIIUTh JIOMAIIHEE 3aJaHHE, PEKOMEHJIOBAHHBIE IPENOAABATEIEM IPH
W3YyYECHUH KaXKJI0U TEMBI.

[1o coryacoBaHuIO C IpENOAaBaTesieM CTYIEHT MOXKET TOATOTOBUTH JOKIaA. B mponecce
ITOATOTOBKY K ITPAKTUYECKUM 3aHATHSM CTYJECHTBI MOTYT BOCIIOJIB30BAaThCSl KOHCYJIbTALIUSIMU
[IpernoaaBaTelis.

Bonpockl, He pacCMOTpEHHbIE Ha JIGKIMSIX W PAaKTHYECKUX 3aHATHUSAX, TOJDKHBI OBITh
M3Y4YeHBl CTYJCHTAMH B XOJIE CaMOCTOSTENbHONM paboThl. KOHTpoNb caMOCTOSTENBHON
paboThl  CTYIEHTOB HaJ Yy4eOHOM MporpaMMoil Kypca OCYIIECTBISETCS B  XOJI€
3aHATUNA METOAOM PEIICHUS PACUETHBIX U KOHTPOJIBHBIX 3aJaHnid. B Xoxe caMocTosTenbHON
paboOThl  KaXIblil CTyIEHT 00s3aH NOPOYUTaTh OCHOBHYIO U MO  BO3MOXXHOCTH
NOTIOJIHUTENIBHYIO  JINTEPATYPY IO MW3Yy4aeMOW TeMe€, JONOJHHUTh KOHCIIEKTHI JIEKIUN
HEIOCTAIOIIMM  MaTepuajoM, BBIIMCKAMM W3  PEKOMEHIOBAaHHBIX IIEPBOMCTOYHHUKOB.
Bpiaenute  HENOHSATHBIE  TEPMUHBL, HAWUTH UX  3HAYEHHE B JDHUUKIIONEINYECKHUX
CII0OBapsX.

/1 MOArOTOBKM K 3aHATHSM, TEKYIIEMY KOHTPOJIIO M IMPOMEKYTOUYHOW aTTECTALUH
CTYJIEHTBl ~ MOTYT  BOCIOJIb30BaTbCA AJIEKTPOHHO-OMOIMOTEYHBIMUA CHUCTEMaMH. Takxke
oOydJaronyecss MOTYT B3sTh Ha JOM HEOOXOJUMYIO  JUTEparypy Ha aOOHEMEHTe
YHUBEPCUTETCKON OMOTMOTEKN MIIM BOCIIOIb30BATHCS YUTATBLHBIMU 3aJ1aMHU.






