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1. IEJIX OCBOEHUSA JUCITUIIJIMHbBI

1.1|LICJ'II/I JAUCHUIUIMHBI:PACKPBITHE CYIIIHOCTH AUArHOCTUKHU L[eJ'ICCOO6paBHOCTI/I peanmn3ani HHBECTULIMOHHBIX IIPOCKTOB

2. TPEBOBAHUS K PE3YJIBTATAM OCBOEHUS U CITUITJIMHBI

YK-2:Cnocoben ynpapJsiTh IPOEKTOM Ha BCEX ITANAX €r0 KU3HEHHOr0 UK

IIK-6:Cnioco0eH oneHUBATh (PUHAHCOBYIO 3 (PeKTHBHOCTL IIPOCKTOB HA OCHOBE 3aTPAT M BBIr0J ¢ YueToM ¢akropa
HeolpeIeJeHHOCTH

B pe3y/bTare 0OCBOCHHS JUCHHILINHBI 00yYAIOIIUTiCSl 10JIKEeH

3HaTh:

MOHSITUE UHBECTUIMI U UX KJIACCHU(DUKALIMIO, TOHATUE XKU3HEHHOI0 LIUKJIA MHBECTULMOHHBIX IPOEKTOB U 3TAIbI €r0 aHaIM3a (COOTHECEHO C
nnaaukatopoM (YK-2.1); noHsTHE HEONPeneneHHOCTH, picKka 1 HHQIIsIIHK (CooTHECeHO ¢ nankaTopom I1K-6.1)

YMmeTh:

000CHOBATh HATIPABJICHHOCTh aHAJIM3a BCEX ATAIOB XKU3HEHHOTO [IUKJIA HHBECTHIIMOHHOTO TIPOeKTa (COOTHECEHO ¢ MHANKaTopoM YK-2.2),
OLIEHUBATh (PMHAHCOBYIO 3(P(HEKTUBHOCTH MHBECTHLIMOHHBIX [IPOEKTOB B YCIOBUSIX HEONPEIEIECHHOCTH U PUCKA (COOTHECEHO C UHUKATOPOM
IK-6.2)

Baapern:

OCHOBHBIMHU NpHEMaMH cO0pa JaHHBIX IS AHAJIN3a )KU3HEHHOTO LUK HHBECTULMOHHOTO MPOEKTA Ha BCEX ATAIAX (COOTHECEHO C
uraukaTopoM YK-2.3); MeTonaMu TMaraocTuky 3G HeKTHBHOCTH UHBECTUI[MOHHBIX IPOEKTOB B YCIOBUSX HEONPEAETEHHOCTH (COOTHECEHO €
uHaukaropom I1K-6.3)

3. CTPYKTYPA U COAEPXAHME U CHUILINHBI

Kon HaumeHoBaHMe pa3/iesioB U TeM /BU] 3aHATHS/ Cemectp / | YacoB Komneren- Jlutepatypa
|_sansTHA Kvpe nu

Pa3znen 1. «TeopeaneCKHe U METOIUYECCKHE OCHOBBI
(l)l/lHaHCOBOﬁ AUATHOCTUKH MHBECTUIIMOHHBIX ITPOEKTOB»

1.1 Tema «IloHATHIAHBIH anmapat (GUHAHCOBOW AUATHOCTUKH 3 4 I1K-6 YK-2 JI1.1J11.2J11.3
HMHBECTUIIMOHHBIX TIPOCKTOBY JI1.4J12.1 J12.2 J12.3
MHBECTUIIMOHHBIN MTPOEKT, €r0 CYIIHOCTD.

CTpyKTypa MHBECTHIIMOHHOTO POEKTA.

OCHOBHBIE KPUTEPUH KJIACCU(HUKALNH HHBECTULIMOHHBIX
rpoexToB /JIek/

1.2 Tema«IToHsiTuiiHbBIN anmapaT GUHAHCOBOM JUATHOCTUKH 3 4 IK-6 YK-2 JIT.1J11.2 J11.3
HWHBECTHUIIMOHHBIX MPOEKTOB) J1.4J12.1J12.2 J12.3
MHBECTUIIMOHHBIN MTPOEKT, €T0 CYIIHOCTD.

CTpyKTypa MHBECTHIIMOHHOTO IPOEKTA.

OCHOBHBIE KPUTEPUH KJIACCU(HUKALNH HHBECTULIMOHHBIX

nipoextoB /TIp/
1.3 Tema « Meroas! oieHKH 3¢ (HEKTHBHOCTH HHBECTUIIMOHHBIX 3 6 IK-6 YK-2 JIT.1 J11.2 J11.3
TIPOEKTOBY JI1.4J12.1 JI2.2 J12.3

CraTnueckne METObI OIIEHKH
JuHamudecKkue MeToabl oteHKu /JIex/

14 Tema«MeTombl OlIeHKH Y3PPEKTUBHOCTH UHBECTUIIMOHHBIX 3 12 IK-6 YK-2 JIT.1 J11.2 J11.3
MIPOEKTOBY (perenue 3aaa4 ¢ ucrnonb3oBannem LibreOffice) JI1.4J12.1 J12.2 J12.3
VY cnoBust IPUMEHEHHUS CTATHYECKUX METO/IOB.

MerTobl pacyera CpeTHEr0JOBOM MPUOBLIN Ha
WHBECTHIMOHHBIN KalIUTAI ¥ PEHTA0CIbHOCTh HHBECTHIIHI.
Touka 6e3yOBITOYHOCTH.

CpOK OKyIIaeMOCTH HHBECTUIIMOHHOT'O IIPOCKTa

VYcnoBust IPUMEHEHUST TUHAMUYECKUX METOIOB
HWHBECTHIOHHBIX PACYCTOB.

Merton pacuetst NPV

Meropx pacuera Pl

Meropx pacuera IRR

Meroz pacuera JUCKOHTHPOBAHHOIO CPOKA OKYIAEMOCTH
Mp/




1.5

Tema «KanmranocOeperaromue HCTOYHUKH
(MHAHCHPOBAHUS MHBECTHIIHOHHBIX IIPOCKTOBY
JInsusr

MexaHN3M BEHUypPHOTO (PHHAHCHPOBAHUS
®panuaii3uHr

DaxTOpUHT

/Cp/

24

IIK-6 YK-2

JI1.1J11.2J11.3
JI1.4J12.1 JI2.2 JI2.3

Pazpnen 2. «IIpakTHYecKHe acneKThl (PUHAHCOBOIA
JUATHOCTHMKH HHBECTHIMOHHBIX TPOEKTOB"

2.1

Tema «AHaTN3 UCTOYHUKOB (DUHAHCUPOBAHUS
HMHBECTULMOHHON JEITEILHOCTI

XapakTepuCcTUKa UCTOYHUKOB (PMHAHCUPOBAHHUSI.
Onpenenenre oNTUMaIbHOTO CTPYKTYPhI (PUHAHCHPOBAHUS
WHBECTUIIMOHHOT'O ITPOCKTa

OrnpezienieHue HeHbl pa3IMuHbIX HCTOYHUKOB
(uHAHCUPOBAHHUS

Pacuer cpenHeB3BEIIEHHOW CTOMMOCTH KaluTaa.
OrnpezeneHue oNTUMaILHOTO OI0/KeTa KaluTaJI0BIOKEHHH

/JTex/

ITK-6 YK-2

JI1.1J11.2J11.3
JI1.4J12.1 JI2.2 J12.3

2.2

Tema «AHAITU3 UCTOYHUKOB (DUHAHCUPOBAHUS
HMHBECTULIMOHHON JEATEILHOCTI

XapaKTepuCTHKa NCTOYHUKOB (PHHAHCHUPOBAHHS.
OnpeneneHre ONTUMAIbHOTO CTPYKTYPbI (PUHAHCHPOBAHHS
WHBECTUIIMOHHOTO MTPOEKTa

IleHa OCHOBHBIX HCTOYHHUKOB KallUTalIa.

IleHa HCTOYHMKA «3aE€MHBIN KaruTal».

I{eHa MCTOYHHKA TPUBHIICTUPOBAHHBIC AKIHNY.

IeHa uCTOYHMKA «HEpacTpeneeHHas NPUObLTE). Moaenb
CAMP. Mognenars DDM. Meron «10X0IHOCTh OOTHTaIHi
IUTFOC TIPEMHUS 33 PUCK». JloToTHUTENbHAS SMUCCHUS
OOBIKHOBEHHBIX aKIIHH.

[lena npounx KCTOYHUKOB (PUHAHCUPOBAHUS ITPOCKTOB.
Pacuer cpenneB3BenIeHHOM CTOMMOCTH KaluTaa.
OrnpezeseHnue ONTUMAIILHOTO OI0JKETa KaluTaIOBIOKCHHH
Mp/

12

ITK-6 YK-2

JI1.1J11.2J11.3
JI1.4J12.1 J12.2 J12.3

2.3

Tema «PHHAHCOBAS IUATHOCTHKA HHBECTUIIMOHHBIX POCKTOB
B YCJIOBUSIX HEOIMPEACICHHOCTI

AHanu3 MHBECTHIHMOHHBIX IIPOCKTOB B YCIOBHAX HH(IISILIUN
AHann3 MHBECTHILMOHHBIX IIPOCKTOB B YCIIOBHUSX PUCKAY
AHann3 MHBECTHILHOHHBIX TIPOCKTOB B YCIIOBHSAX
OrpaHHYCHHOCTH (DUHAHCOBBIX PECYPCOBY

AHanu3 abTepHATUBHBIX POCKTOB /JIek/

IK-6 YK-2

JI1.1 J11.2 J11.3
JI1.4J712.1 J12.2 J12.3




24

Tema «PUHAHCOBASI AUATHOCTHKA HHBECTHLIMOHHBIX TPOSKTOB
B YCJIOBHSIX HEONPEACICHHOCTU»(PELIICHHUE 3a/1a4 C
ucnons3osanuem LibreOffice)

Meroanyeckre OCHOBBI OLEHKHU BITMSHUS HH(IISLHH.

AHanu3 NpoeKToB Ha OCHOBE KOPPEKTHPOBKHU BCeX (hakTOpPOB,
BIIUSIFOILHMX HA JICHEXKHBIE TOTOKH.

AHanu3 Ha OCHOBE KOPPEKTUPOBKHU CTABKHU [IMCKOHTHPOBAHHSI
Ha MHICKC HHQIISIMH

WMuTaIOHHAst MOJIENb YYETa PHCKa.

Mertoauka oCTpoeHHs OE3PHCKOBOT0 3KBUBAJICHTHOTO
JICHEe)KHOT'O TI0TOKA.

Merozuka MonpaBKu Ha pUCK KoddurmeHTa
JIMCKOHTHPOBAHHUSI.

[NpakTHyecKue IpUeMbl U METO/Ibl aHATIM3a B YCIOBUSIX
HEOIPE/IeTICHHOCTH 1 PHCKA.

VKpynHEHHas! OL[EHKA YCTOWYMBOCTH HHBECTHIIHOHHOTO
MPOEKTA B IIEJIOM.

Pacuer ypoBHeii 6e3y0bITOUHOCTH

Meronudeckre 0COOCHHOCTH aHAJIH3a B YCIOBHAX
OrPaHUYCHHOCTH (PUHAHCOBBIX PECYPCOB.

PamxupoBaHHe HHBECTULIOHHBIX MPOEKTOB

TMoHsiTHE 0 KOHKYPUPYIOIIUX TPOEKTaX.

AHanu3za anbTepHATUBHBIX IPOEKTOB MPH Pa3HbIX MaciuTabax
(pazmepe) UHBECTHIMI. MeTO/I LIEMHOro MOBTOPa MPOEKTOB
Pa3INYHOMN MPOIOIKHTEBHOCTH

Mp/

12

IIK-6 YK-2

JI1.1J11.2J11.3
JI1.4J12.1 J12.2 JI2.3

25

Tema «YnpaBieHre HHBECTUIMSIMU Ha MPEATPUSITHNY
[oHsiTHE yripaBiieHHE HHBECTULIMSMH Ha MPEINPUSTHI
MHBeCTUIIMOHHBIA KOHTPOJIb

MopnenupoBaHye UHBECTULIMOHHON MPUBIIEKATENbHOCTH
MIPENPHUITUS

/Cp/

20

ITK-6 YK-2

JI1.1J11.2J11.3
JI1.4J12.1 J12.2 J12.3

2.6

/OKk3amen/

36

IK-6 YK-2

JI1.1J11.2J11.3
JI1.4J12.1 J12.2 J12.3

4. ®OHJ] OIEHOYHBIX CPEJICTB

CrpykTypa u copepxanue GoHIa OLEHOYHBIX CPEACTB ISl IPOBEACHHUS TEKYIIEH U IPOMEXYTOUHOM aTTeCTalliy MIPEACTaBICHb! B
[Mpunoxenuu 1 k paboyeii nporpaMme JUCHUTLTAHBL.

5. YYEBHO-METOANYECKOE 1 TH®OPMAIIMOHHOE OBECIIEYEHHUE JUCIUITIJINHBI

5.1. OcHoBHas auTepaTypa

ABTOpBI, COCTaBUTENH 3ariaBue H3narenscTBO, IO Komanua-Bo
JI1.1  |Ycenko JI. H. busnec-aHanM3 feqTeNbHOCTH opranuzanuu: yued.  |M.: Anbda-M, 2013 97
IUTSL CTY/ICHTOB BY30B, O0Y4JaIOIIMXCs [0 HATIP.
moarot. 080100.68 "Dxonomuka" (kBamupuKamus
(crenenp) "maructp")
JI1.2  |Pymsnuesa E. E. WHBECTHIMY ¥ OU3HEC-TIPOEKTHI: Y4€OHO- Mocksa, bepnun: Tupekr- | https://biblioclub.ru/inde
MpaKTHYEeCKOoe mocodue: yueOHoe mocodue Menua, 2016 x.php?
page=book&id=450110
HEOTPaHUYEHHBIHN 10CTYyI
JUTSE 3aPETHCTPHPOBAHHBIX
[ONb30BaTeNeH
JI1.3  |bnay C. JI. VIHBECTHIIMOHHBII aHATIN3: Y4eOHHUK Mocksa: Jlamkos u K°, 2018] https://biblioclub.ru/inde

x.php?
page=book&id=495752
HEOrpaHUYEHHBIHN T0CTYyN
JUTSL 3apETHCTPUPOBAHHBIX
[ONb30BaTeNeH




ABTOpBI, COCTABUTENN 3arnaBue W3 pnatenscTBO, TOI Komua-Bo
JI1.4 |Mexos, U. C., PacroBa, [IHBeCTHIIMOHHBII aHAMN3: yueOHOE TTOCOOHE HoBocubupck: http://www.iprbookshop.
10. 1., Bouapos, C. H,, HoBocubupckwuii ru/91717.html
Me:xos, C. ., MexoBa, roCy/IapCTBEHHBIN HEOrpaHUYEHHBIHN TOCTYyI
H. C., Pacrosoi, 10. 1. TEXHUUECKHUIl yHHBEpCHTET, |AVA 3aPErHCTPHPOBAHHEIX
2018 noJb3oBaTeeit
5.2. lonojHUTE/ILHAS JTUTEPATypa
ABTOpBI, COCTABUTENN 3arnaBue W3z narenscTBO, ron Komuu-Bo
2.1 DKOHOMHYECKHI aHAIM3: TEOPHUsI U NpakThKa: )xypHai | Mocksa: DUHAHCHL U https://biblioclub.ru/inde
kpemur, 2017 x.php?
page=book&id=455236
HEOrpaHHYEHHbIH JOCTYII
JUTS 3aPETHCTPUPOBAHHBIX
MoJNb30BaTeNeH
JI2.2  |Bomoxypuna M. VHBeCTHIIMOHHEIH aHaN3: yaeOHOoe mocodne Openoypr: OI'Y, 2017 http://biblioclub.ru/index.
php?
page=book&id=485272
HEOrpaHHYEHHbIH JOCTYII
JUTS 3apeTHCTPUPOBAHHBIX
NoJb30BaTeNeH
JI2.3  |[umiakosa, E. M. VIHBeCTHIIMOHHBII aHaNH3: yueOHOe ocoOue Yensibunck, Mocksa: http://www.iprbookshop.
IOxHO0-Ypanbekuii ru/94202.html
TeXHOJIOIMYeCKU HEOrpaHHYEHHbIH JOCTYII
yHUBepcuteT, At [Tu Ap AT 3apEruCTpUPOBAHHBIX
Menua, 2020 noJb3oBaTeseit
5.3 IIpo¢eccuonanbHbIe 6a3b1 JAHHBIX H HHPOPMALMOHHBbIE CTIPABOYHBIE CHCTEMBI
KoncynpranT+
lapanr

Basa craructuueckux gaHHbix Poccrara http://www.gks.ru/

5.4. IlepeyeHsb MPOrpaMMHOIo odecreyeHust

LibreOffice

5.5. YueOHO-MeTOAMYECKHE MaTepuaJJbl IJid CTYICHTOB ¢ OrpaHU4Y€HHBIMHA BO3MOKHOCTAMU 310POBbS

IIpr HEOOXOAMMOCTH IO 3asBJICHHIO OOYYArOLIEroCsi ¢ OPAHHYCHHBIMH BO3MOXKHOCTSIMU 3[0POBbS Y4eOHO-METOAMYCCKUE MaTEpPHAIIBI
MPEIOCTABIISIOTCS B (JOPMaXx, aJalTHPOBAHHBIX K OTPAHHYCHHSM 30POBbsI M BOCHPHATHS HH(bOpMAaLuu. J{Jist 1l ¢ HapyIICHUSIMU 3PCHHUS: B
(bopme aynnodaiina; B mevyaTHoi (popme yBenudeHHbIM mpudToM. JIIs Uil ¢ HApYIICHUSAMH CiiyXa: B (hopMe DIIEKTPOHHOIO JIOKYMEHTA; B
neqaTHoi dopme. [ist Uil ¢ HAPYIICHUSIMU OTIOPHO-IBUIATEILHOrO anmapaTa: B (hopMe 3JIEKTPOHHOTO TOKYMEHTa; B IIe4aTHOM (opme.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUE JUCHUIIJIMHBI (MO Y JIS)

[NomermeHust A7t NPOBEAEHHS BCEX BUIIOB Pa0OT, MPEAYCMOTPEHHBIX YIEOHBIM IIAHOM, YKOMILUIEKTOBAHBI HEOOXOTMMO
CHEHaIN3UPOBAHHON y4eOHOM MeOeNbI0 1 TEXHUUECKUMH CPeICTBaMHU 00ydeHHs. J{s mpoBeneHNs IEKIMOHHBIX 3aHATUH UCTIONIb3yeTcst
JEMOHCTPALIOHHOE 000PYI0BaHHE.

7. METOAUYECKHUE YKA3AHUSA OJIS OBYYAIOIIUXCS IO OCBOEHUIO JUCHUITJIMHBI (MO YJISA)

Meroandeckue yKazaHHs 0 OCBOCHHIO AUCLUIUIMHBI TIpecTaBieHbl B [Ipuiokennu 2 k pabodeil mporpaMme AUCIUTLTHHBL




®OHJ ONEHOYHBIX CPEJACTB

Hpniaoxenne 1

1. Onncanne noka3areJieil 1 KpUTepHeB OLEHNBAHNS KOMITETEHIMII HAa Pa3IMYHBIX 3Tanax ux
(popMupoBanus, onucaHue MKAJI OLeHUBAHUS

1.1 Tloka3zaTenu u KpUTEPHH OLIEHUBAHUS KOMIIETEHITHI:

3VH, cocraBnstomye
KOMIIETEHITHIO

Ilokazarenu oniecHUBaHUS

Kputepuu orneHuBaHus

CpencTBa OllcHUBaHUS

YK-2 — criocobeH yrnpasisaTh MPOSKTAaMHU Ha BCEX ATarax ero »XU3HEHHOToO UK

3- nmoustre uHBecTULMH | COCTABIIATH 0030p IO MOCTaBJICHHOMY | COOTBETCTBHE P3 — pacuerHOe 3aaH1E
W WX KiIaccupUKAIMIO, | BOIpocy, MOUCK U cOop HeoOXoaumol | mpobiieme (1-20), KP - koHTpOJIBHOE
MOHSATHE  KM3HEHHOro | mHQopManuu W3  DKOHOMHYECKOH | MCCleqoBaHus; 3aganue (Bapuant 1-4)
LIMKJIAa UHBECTULMOHHBIX | TUTEPATYPhI MOJIHOTA u (93 - DK3aMeHaIlMOHHBIC
MPOEKTOB M JTambl €ro COJIEPKaTENbHOCTh Bagaaus 1-10
aHaiM3a (COOTHECEHO C OTBETA;
unukaropom (YK-2.1)
v — 000CHOBATh | UCTIOJI30BAHUE  Pa3IMYHBIX 0a3 | ymenue npuBOANTH |P3 — pacueTHoe 3a7aHne
HaIIpaBJIECHHOCTh JTAHHBIX, UCIIOIb30BAHNUE COBPEMEHHBIX | IPUMEPHI; ymenue |(1-20), KP - koHTpOsibHOE
aHaiM3a BCEX JTamoB | HHGOPMAIIOHHO- II0JIB30BAThCS 3ajanue (Bapuant 1-4)
YKU3HEHHOT'O UK | KOMMYHAKAIIMOHHBIX TEXHOJIOTHH W | IONOJHHUTELHON 93 - DKk3aMeHaIMOHHbBIE
HWHBECTULIMOHHOTO TI00ATBHBIX UH()OPMAITMOHHBIX | TUTEPaTypOi npu paganus  1-10
MpoeKTa (COOTHECEHO C | pecypcoB st 06pabOTKH TaHHBIX MTOATOTOBKE K 3aHATHIM
uaankatopom YK-2.2) 000CHOBaHHOCTh

obOpamennss K 0Oazam

JTAHHBIX;
H - OCHOBHBIMU | TIPaBUJIBHOE pEIIEHHE ITOCTABIECHHBIX | IleJIeHanpaBieHHoCTh  |P3 — pacdeTHOe 3a7aHue
pueMaMu coopa | 3amau moucka W oroopa |(1-20), KP - koHTpONBEHOE
MAHHBIX I aHaJIHM3a uHpopManuu;  00beM [3amanue (Bapuant 1-4)
KU3HEHHOTO IIUKIIa BBITIOTHEHHBIX pa0oThL; |93 - DK3aMeHallnOHHEIE
WHBECTHIIHOHHOTO COOTBETCTBHE  OTBeTa pBaganus 1-10
MPOEKTa Ha BCEX dTamax TpeOOBaHUSIM
(cooTHECEHO c

uaankatopom YK-2.3)

[1K-6 — cniocobeH omneHnBaTh (hHHAHCOBYIO 3(h(PEKTUBHOCTH MMPOESKTOB HA OCHOBE 3aTPAT U BBITOJI C YUETOM (haKkTopa

HEOIpe/IeTIeHHOCTH
3 — moHATHE CocTtaBnsaTs 0030p 1O TIOCTABICHHOMY | COOTBETCTBHE T (IT) — noxaz (TeMbl
HEOIIPEIEeNeHHOCTH, BOMPOCY, TIOUCK U cOOp HEOOXoMuMon | mpobieme 1-25)
pucka 1 HHQIAIIH nH(OpPMALUH 3 SKOHOMHYECKON UCCIICI0BAHNS,
(cootHeceHo ¢ JIATEPATYPEI HOJHOTA u
unukaropom ITK-6.1) COZIEPXKATEILHOCTh
OTBeTA;
V- onieHnBaTh UCIIONIb30BaHKE Pa3IMIHbIX 0a3 yMeHHne npuBoauTh /1 (IT) — moxman (Tembl
(MHAHCOBYIO JIaHHBIX, UCIIOIb30BAHUE COBPEMEHHBIX | IPUMEpHI; ymenue |1-25)
s dexTnBHOCTH rH(OpMaIMOHHO- TTOJTb30BATHCS
WHBECTUIIHOHHBIX KOMMYHHKAIIMOHHBIX TEXHOJIOTUH H | JOIOJHUTEIBHON
MIPOEKTOB B YCJIOBHUSX rI100aTbHBIX MH()OPMAIIOHHBIX JUTEPATYPO pu
HEONPEAEICHHOCTH U pecypcoB it 00pabOTKU JaHHBIX HO/ITOTOBKE K 3aHSTUSM
pHCKa (COOTHECEHO C 000CHOBaHHOCTD

unankatopom I1K-6.2)

oOpaienus kK 6azam
JIAHHBIX;;

H - merogamu
JIMATHOCTUKH
s dexTnBHOCTH

IIOKMCK B cOOp HEOOXOAMMOM
JUTEPATYpPhI, HCIOJIIb30BAHHE
COBPEMEHHBIX

COOTBETCTBHE
MIPEJCTABIIEHHON B
OTBeTax MH(OpMaIu

1 (I1) — noxmnan (Temsr
1-25)




MHBCCTUIIMOHHBIX I/IH(l)OpMaHI/IOHHO-KOMMYHI/IKaHI/IOHHI)IX MaTtepuajiaM JICKIIUU U

MPOEKTOB B YCJIOBHUAX TEXHOJOTHH | III00ATbHBIX MOJIrOTOBKA
HEOPEACTCHHOCTH HH(POPMAITHOHHBIX PECYPCOB, MPE3EHTAIMOHHOTO
(cooTHEceHo ¢ marepuana

nnHmkaropom 11K-6.3)

[Ikasbl OLCHUBAHUS:

Texyumii KOHTPOJIb YCIIEBAEMOCTH M MPOMEKYTOYHAST aTTECTAIMsI OCYIICCTBIISICTCS B pPaMKaxX HAKOMHUTEIbHOM
0ayIbHO-PEHTHHTOBOI cucTeMbl B 100-0ammpHON mkae.

- 84-100 6a0B (OLIEHKA «OTIUIHOY)

- 67-83 GayuIoB (OIIEHKA «XOPOIIOY)

- 50-66 GamnoRB (OIeHKa YAOBICTBOPUTEIBHO)

- 0-49 GanoB (OlLIEHKA HEYIOBJICTBOPUTEIBHO)

2. TunoBble KOHTPOJILHBIE 3aJaHUSI MJIM HHbIEe MATepUAJIbl, HeOOXOAMMBbIe JJIsl OeHKH 3HAHMI, YMEeHUH,
HABBIKOB U (WJM) ONbITA eSITeIbHOCTH, XapaKTepU3YIOUIUX 3Tanbl (OpMHPOBAHHMSA KOMIETEHIHWH B mpomecce
O0CBOEHHUS 00pa3oBaTeIbHON MPOrpaMMbl

Texkymuii KOHTPONIL 3HAHWH CTYACHTOB MIPOBOAUTHLCS B (hopMe IK3aMeHa

3K3AMEHAIIMOHHBINA BAJIET Ne 1
o guciumuimie MUHAHCOBasl IMATHOCTHKA HHBECTHIIMOHHBIX MPOEKTOB

3amaua 1. Tlpeampustie WCIOIB3YyeT TONTOCPOYHBIA KPEAUT CTOMMOCTBIO 25% romoBeix. CTaBKa
pedunancupoBanus 8%, a craBka Hayiora Ha npuObLIb 20%, Mapka — 5%. PaccunTtaTh 1ieHy 3aeMHOI0 KamuTana 1o
KJIACCHYECKOM (popMyJsie ¥ ¢ yueTOM HaIoroooiokeHus: B PO

3amaya 2. PeIHOYHAS: CTOMMOCTE OOBIKHOBEHHBIX akInii kommanuu pasHa 45 000 mut. py6. [IpuBuiernpoBaHHbIe
aKIUU COCTAaBISIIOT 12 MiH. py0., 3aemHbI Kanutan 20 muH. py6. CTtoMMocTh cOOCTBEHHOro Kamutana paBHa 14%,
npuBIIIErnpoBaHHbIX akuui 10%, a 3aeMHOro Kanutana (KpeauThl u 3aiiMbl) — 19%. OnpenenuTs cpeaHeB3BEmIEHHYIO
crouMocTs Kanurtajia kommaunu (WACC)

3agava 3. CymiecTBYIOT JBa B3aMMOHMCKIIIOUAIONIMX TPOEKTa, IIeHa KaluTaia, Ui KOTOphIX coctasiser 10%.
PasHuna Mexay HWHBECTHUIIMOHHBIMH IPOCKTAMU COCTOMT B CpPOKax WX (DYHKIIMOHUPOBaHHSA. TpH WHBECTHIIHOHHBIX
MIPOEKTa MOPOXKAAIOT JICHEKHBIE TIOTOKH C Pa3MYHBIMHU cpokamu AedcTBus: IIpoekt A: maBecturmu — 500 ThIc. pyo.,
noxozel — 1-itu 2-iirog  — 1o 300 Teic. py0. IIpoexT b: maBectrmm — 500 ToIC. py0d., moxomas! 1-it rox 150 Teic. pyo., 2-ii 1
3-#1 rog — 200 ThIC. py0. Kakoil BapuaHT BBITOJIHEE, ONPEACIUTH ¢ TTIOMOIIIBI0 cyMMapHoro NPV.

CocTaBHUTENb B.I'. broxuna
(moanuck)
3aBenyromuii kadeapoit JL.H. Ycenko
(moamuce)
« » 20 r

3K3AMEHAIIAOHHBIN BUJIET Ne 2
o aucuuiuinHe @UHAHCOBAsI AMATHOCTUKA HHBECTHIHOHHBIX NIPOEKTOB

3anaya 1. PeiHOYHAs CTOMMOCTH OOBIKHOBEHHBIX aKIIUii KOMIIAHUH COCTABIISIET 8 MIIH. PYO., IPUBUICTHPOBAHHBIX
aKuii 3 MITH., a 00Mii 3aeMHbINA KanuTtan — 50 miH. py0. CtonMocTh coOcTBeHHOro KanuTana 15%, npuBHiIernpoBaHHbIX
akimii — 11 %, a 3aemHoro kanurana - 12%. OnpenenuTs CpeHEeB3BEIICHHY0 CTOnMOCTh KanuTtaia komnanuu (WACC)

3anaua 2. [IpennpusTrie UMEeT BO3MOXHOCTh Pa3MECTHUTh HOBYIO SMUCCHIO PHBUIICTHPOBAHHBIX aKIIUii 110 [IEHEe
700 py6. 3a akmuto. ['apanTupoBaHHBIA MUBHAEHA coctaBisier 120 pyO. omaTta yciyr mo pa3MENIeHHI0 SMUCCHH
coctasisier 15 py0. B pacuere Ha OAHY akuuio. PaccunTarh eHy KanuTana 3a cYeT SMUCCHH IPUBUIIETPOBAHHBIX aKIHH.
3amanue 3. IlpoBecTr aHANN3 JBYX B3aHMOMCKITIOYAIONIMX [IPOSKTOB C UCIIOIB30BAHUEM UMHTALMOHHON MOJIEIN yueTa
pucka. [Ipennpusitue cunraer 1enecooOpa3HbIM PeaTrn30BbIBATh MPOEKTH ¢ MEHbIIEH cTenenbpto pucka. IIpoektsr A u b
HMMEIOT OJJMHAKOBYIO MPOJIOJKUTENBHOCTS 3 roza. Ilena kanurana 12% romoBsIx.
Hcxonnsle TaHHBIE:

[Toka3zaTens IIpoekt A ITpoekt B

NuBectunus 10,0 10,0

BKCHCpTHaH OLCHKA CPEAHCT O IrOA0OBOro NOCTYIJICHUS

Ieccumucrudeckas | 4,0 | 3,0




HawnGonee BeposiTHas 45 4,0

OnTuMucTHYECKas 5,0 6,0
CocraBuUTENb B.I'. bioxuna
(mommucek)
3aBeayromnuii kadeapoit JI.LH. Ycenko
(mozmuce)
« » 20 .

SK3AMEHAIIMOHHBINA BUJIET Ne 3
o quciumuinHe GUHAHCOBasl IMATHOCTHKA HHBECTHIIHOHHBIX MPOEKTOB

3amava 1.Ilpeanpustue-uasectop (3A0) mprobperaer HOBoe oOopyroBanue. Jiss €ro 3aKynmkd MoTpedyercs
16 800 ThIC. py0. MHBeCcTOp Npeamnonaraer mpo)uHaHCUPOBATH MOKYIKY 000pYIOBaHUS 32 CUYET CIACAYIOIINX HCTOYHUKOB!
45% - 3a cyeT JOMOIHUTEIHHOTO BBIITYCKa akIuid, U 55% - 3a cuer OaHKOBCKOrO KpeauTta. CpeqHsisi CTaBKa Mo ccy/ie OaHka
Ha JJAHHBIA MOMEHT cocTaBisieT 14%. AKunoHepsl TpeOyroT 10xo0/1a Ha ypoBHE 17%. Onpenenuts NpuObUTBHOCTH JAHHOTO
MPOEKTa, YTOOBI YIOBJIIETBOPUTH BCEX HHBECTOPOB.

3anayva 2. [IpeanpusTre XoTeno 66l MPoGpHHAHCUPOBATH IPOEKT 3a CYET COOCTBEHHBIX CPECTB, TO ECTh PUOBLIH.
[Ipennonaraercst 3Muccusi OOBIKHOBEHHBIX akiuil. Oxunaemblid quuaeHa 300 py0. Ha akKiMio, TEMIT POCTa JUBUICHIA
mwianupyercst 3% B roa. Tekymias peiHouHas 1ieHa akiuu 1000 py0. 3atpatel Ha pa3menieHue 4% OT oObeMa 3MUCCHH.
[Ipennonaraercs 2 BapuaHTa:

1) Hcrnonp3oBanre HepacpeneaIeHHON mpruObLTH
2) JlonomHuTENbHAS SMUCCHH OOBIKHOBEHHBIX aKITHH.

Kakoii BapuaHT BbITOJIHEE.

3aganme 3. MuBecTMimoHHBIA TipoekT ¢upMel «Kackamy TpemmonaracT CTPOMTENLCTBO I€Xa W OCHAINCHHWE €ro
000pyIOBaHMEM TSI TAPAHTHIHOTO OOCITYKMBAHUS CBOSH mpomykin. CTpPOUTEIBECTBO TieXa OyZIET OCYIIECTBIITHCS B TEUCHIIC
TIEPBOT'O TOJ[Aa PEATH3AITY TIPOSKTA U €T0 CTOMMOCTB COCTaBHT 5 MITH. py0. ObopymoBaHye OyIer 3aKynaThCsl B TEICHNE BTOPOro Toza
peayM3aI|e MpoeKTa U ero CTOMMOCTb COCTaBHT 4 MIH. pyO. B TpeTwii ron peanmzaimi MpoeKTa MpearoiaraeTcst JOMOMTHATEbHAS
TIOKYTIKa 00OpYIOBaHHS CO CTOMMOCTBIO 2 MIH. py0. UHCThIC ICHSKHBIC TIOCTYIUICHHUSI OT PEATTM3AITMN MHBECTUIMOHHOTO TIPOCKTA
pacrpeneieHsl 0 TofaM CIeayronmM oopaszoM: 2-if toq — 3 MimH. pyo., 3-if rox — 10 M. pyo., 4-it Tog — 15 mm. pyo. [l
peanm3aIme poeKTa IPEMIPUSITHE HCTIONB3YET KPEAUT CO cTaBKoH nporieHTa 10% ronosbIx.

Crenmate BBIBOA O TIEIECOOOPA3HOCTH PEATM3AIMH TPOCKTA, TIPH YCJIOBUH, TEMITHl MH(IIMHA B HACTOSIIA MOMEHT
cocrapitioT 10%.

CocTraBuTENb B.I'. broxuna
(moamnuck)
3aBenyromuit kadenpoit JLLH. Ycenko
(moamnuce)
« » 20 .

9K3AMEHAIIAOHHBIN BAJIET Ne 4
o aucuuiuinHe @UHAHCOBAsI AMATHOCTUKA HHBECTHIMOHHBIX NIPOEKTOB

3anaya 1. MuBectop GpuHAHCHPYET NPOEKT, CTOUMOCTH KOTOporo 520 miH. py0. CTpyKTypa HHBECTHIIHOHHOTO
kanuTana: 35% - 3a cuer 6aHKOBCKOI'0 KpeanuTa, 65% - 3a c4eT IMUCCUU aKIUH.

B mporecce peanmzanum MpoeKkTa OBIIO PEIIEHO IMOCTPOUTH eIle OAWH IeX cTouMocThio 130 muH. py6. Y
HWHBECTOpa €CTh HeOOXoANMBIE (PUHAHCOBBIE pecypchl KanuTaia. Ho eciu 11 ocyIuecTBIeHHs IEPBOHAYATIBHOIO POEKTa
akiuu OblM npopansl mox 12%, a kpeauT npusiedeH 1no 17% roaoBbIX, TO aKLIUK A7l OCYIIECTBICHHUS HOBOTO IIPOEKTa
MOryT OBITH TpOJaHBl TOJ OOEIaHWe JWBHISHIOB Ha YypoBHe 16%, a kpemut crtout 21%. Paccuurtath
cpennep3BerieHHy0 cronMocTh kanuTana (WACC) st o0oux BapuaHTOB U MapKHHAIBHYIO CTOMMOCTh KaruTana.

3anaua 2. [Ipeanpusrtie XoTeno Obl MPoYUHAHCUPOBATH HPOEKT 3a CUET COOCTBEHHBIX CPE/ICTB, TO €CTh MPUOBLIH.
[Ipenmonaraercst sMuccusi OOBIKHOBEHHBIX akimid. Oxxumaemsbrii muBuaeHa 300 py0. Ha aKIKIO, TEMIT POCTa TUBUICHIA
wianupyercs 3% B roa. Tekymas peiHouHas nena akuuu 1000 py6. 3aTpaTsl Ha pasMenienne 4% oT 00beMa SMUCCHH.
[Ipeanonaraercs 2 Bapuanra:

3) HcnonezoBanue HepacnpeaeneHHoH TpuObLTH
4) JononHuTenbHast SMUCCHHA OOBIKHOBEHHBIX aKIUIL.

Kakoii BapuanT BbIrOJHEE.

3amaua 3. PaccmarpuBaroTCs [Ba B3aMMOMCKIIOUYAOIIMX IPOEKTa, HEOOXOMMMO BBHIOpPATh KaKo BapUaHT
BBITO/IHEE.

[Ipoextr A mpennonaraer mHBecTULMH B pazmepe 500 Teic. pyO, BHYTpPEHHsISI HOPMa JIOXOAHOCTH IO JaHHOMY
npoekry 20 %. [Ipoekr b npennonaraer uaBectuumuu B pazmepe 700 Toic. pyO., BHYTpEHHSSI HOpMa JIOXOJHOCTH IO
JaHHOMY IpoekTy 15%.



Hcrounnkamu (puHAHCUPOBAHUS WHBECTHUIIUIA SBIISIOTCS:

- KpeauT co craBkoi 15%, Hanor Ha npuObLIL 20%);

- OMUCCHSI TPUBHIICTUPOBAHHBIX AKIIMH, - TAPAaHTUPOBAHHBIN quBHIeH 18% rOMOBBIX, 3aTpaThl HA pa3MEIICHUC
akuuii — 3% ot o0bema smuccun. Tekymas nena akuuii 150 Thic. pyo.

- BMHCCUS OOBIKHOBEHHBIX akiuil. Oxkugaemsbiii quBuaeH — 150 py0. Ha akiuio.  Tekyinas peIHOYHAS [IEHA aKIIUU
1000 py0. 3aTpathl Ha pa3MmenieHue - 3% oT 00beMa IMUCCHH.

[IpennpusiTiie B JOITOCPOYHOMN MEPCIICKTHBE MPUICPKUBACTCS CIACYIONICH IIENIEBON CTPYKTYPHI KaluTala;

3aemusiit kautan 40%; [TpuBunerupoBanuslie akiun — 20%; CobctBenHbiii kanutan 40%

CocraBuTeinb B.I". bioxuna
(moxamuce)
3aBenyromuit kadenpoit JLLH. Ycenxo
(moamnuce)
« » 20 r

3K3AMEHAIIMOHHBIA BUJIET Ne 5
o AuciuIuinHe MUHAHCOBAs AMATHOCTHKA HHBECTHIIHOHHBIX MPOEKTOB
3anayva 1. [Ipeampusitie MIaHUPyeT PeaH3alHI0 MPOSKTA MPEIeIbHAs CTONMOCTh KalUTaa, KOTOPOro
coctasisier 20% rofoBbIX. [Jis peanu3anyy 3TOro NpoeKTa BO3MOXHO MPUBJICYECHHUE CIICAYIONMX BAPUAHTOB HCTOYHUKOB
(hUHAHCHPOBaHUSI.

HcrouHnku cpencTs Bapuanrl Bapmuanr 2
Teic. pyo0. Iena, % Teic. pyo0. Iena, %

CoOcTBEeHHbBIE CpECTBA 200 000 15 200 000 15
BaHKOBCKHE KPEIUTHI 150 000 20
OOJMraloHHbIN 3aiiM 250 000 8
Belntyck akumii

MIPUBHIICTHPOBAHHBIX 60 000 12

OOBIKHOBEHHBIX 340 000 16

Kaxoli BapraHT nprBJIeYEHHS] HCTOYHUKOB CPEJICTB BhITONHEE?

3anayva 2. Tpeanpustre UMEET BO3MOKHOCTh Pa3MECTUTh HOBYIO SMUCCHIO MPUBUIICTHPOBAHHBIX aKIUH 10 TICHE
700 py06. 3a akuuro. ["apaHTHPOBaHHBINH TUBHACH cocTaBisier 120 py0. omiara yCIyr 1Mo pa3MeIieHu0 SMUCCHH
cocrapJjsier 15 py0. B pacyere Ha OfHY aKIHI0. PaccunrTaTh IEHY KamuTajia 3a CY4eT SMUCCUU IIPUBUICTUPOBAHHBIX aKIIHIA.

3anava 3. VHBeCTUIMOHHBIA MIPOEKT TPEIIPHSTHS «MOHTAKHIK TPEIIOaracT CTPOUTEIBCTBO IIEXa U OCHAIIEHHE €r0
000pyIOBaHIEM ISl TAPAHTUITHOTO OOCITY>KMBaHHSA CBOEH mpomyKuun. CTPOUTENBCTBO IieXa OYJET OCYILECTBIATHCS B TEUEHHE
TIEPBOTO TO/IA PEATM3AIIMH TIPOEKTA U €r0 CTOMMOCTB COCTAaBHT 6 MiTH. pyd. O0opynoBaHue OyIeT 3aKyraThesl B TEYeHHE BTOPOro rofa
pearm3aIe MPOeKTa M €r0 CTOMMOCTB COCTAaBHT 5 MIH. pyO. B TpeTwii ron peanmmkaimi MpoeKTa MpearionaraeTcst JOMOMTHATEHAS
TIOKyITKa 0OOpYIOBAHMS CO CTOMMOCTBIO | MymH. pyO. UHMCThIe HeHeXHBIE MTOCTYIUICHHS OT Pean3allii HHBECTHIIFIOHHOTO TIPOEKTa
pacrpeesieHs! 1o ToAaM CIIEYIOIM 00pa3oM: 2-1 ro] — 2 MIH. pyo0., 3-i rom — 8 MyH. pyo., 4-if ron — 10 MiH. py0. s pearmmsarm
TIPOEKTa TIPENPHATHE MCIIONB3YET KPEIUT CO CTaBKOM TporieHTa 9% romoBbix. Crenars BBIBOZ O HEIeCO00pa3HOCTH pean3arin
TMPOEKTA, TIPH YCJIOBHH, YTO YPOBEHb prcKa cocTaBisitoT 10%.

CocraBuTenn B.I'. broxuna
(moxnuce)
3aBenyromuii kagenpoi JL.H. Ycenko
(moamuce)
« » 20 T.

9K3AMEHAIIMOHHBIN BUJIET Ne 6
o aucuuiuinie @UHAHCOBAsl AMATHOCTUKA HHBECTHIIHOHHBIX MPOEKTOB

3anaya 1. PeiHOYHAs CTOMMOCTH OOBIKHOBEHHBIX aKIUii KOMIIAHUH COCTABIISIET 8 MIIH. PYO., IPUBUIICTHPOBAHHBIX
aKuii 3 MITH., a 00Mii 3aeMHbIN KanuTtan — 50 muH. py0. CtonMocTh coOcTBeHHOro KanuTana 15%, npuBHiIernpoBaHHbIX
akimii — 11 %, a 3aemHoro kamurana - 12%. OnpenenuTs CpeHEeB3BEIICHHY0 CTOuMOCTh KanuTtaia komnanuu (WACC)

3anaua 2. IpeanpusTrie UMEET BO3MOXHOCTh Pa3MECTUTh HOBYIO SMUCCHIO IPHBUIICTHPOBAHHBIX aKIIUii 110 [IEHE
700 py0. 3a akumio. ['apaHTHpOBaHHBIM IuBHIEHI cocTaBisier 120 py0. omiara yciyr MO pa3MEIIEHHIO 3MHUCCHUHU
coctasisier 15 py0. B pacuere Ha OAHY akuuio. Paccuntarh eHy KanuTana 3a cyeT SMUCCHH PUBUIIETPOBAHHBIX aKIHH.
3aganue 3. IlpoBecTu aHANU3 JBYX B3aHMOMCKITIOYAIOIIMX [IPOSKTOB C UCIOIB30BAHUEM UMHTALMOHHON MOJIEIHN yueTa
pucka. [Ipennpusitue cunraer 1enecooOpa3HbIM PeaNn30BbIBATh MPOEKTH ¢ MEHbILIEH cTenenbto pucka. IIpoektsr A u b
HMMEIOT OJJMHAKOBYIO MPOJIOJKUTENBHOCTS 3 roza. Ilena kanurana 12% romoBsIx.
Hcxonnsle naHHBIE:



[Toka3zaTens IIpoekt A ITpoekt B
HNuBectunusa 10,0 10,0

OKCIIepTHAS OIICHKA CPETHErO T'OJIOBOT'0 MOCTYILICHHSI
ITeccumucruueckas 4.0 3,0
Haunbonee BeposTHas 4,5 4,0
OnTuMucTHYECKas 5,0 6,0
CocraBuTeib B.I". bioxuna

(moxamuce)
3aBenyromuit kadenpoit JLLH. Ycenko
(moamnuce)

« » 20 r

3K3AMEHAIIMOHHBIA BUIET Ne 7
o AuciuIuinHe MUHAHCOBAs AMATHOCTHKA HHBECTHIIHOHHBIX MPOEKTOB

3amaua 1. MuBecrop pHHAHCHPYET MPOEKT, CTOMMOCTH KOTOpOro 520 mitH. py6. CTpyKTypa HHBECTHIIHOHHOTO
kanutana: 35% - 3a cuer GaHKOBCKOro Kpenuta, 65% - 3a CUeT IMUCCUU aKIHIA.

B mporecce peanuzanuu mpoekTa OBUIO PEIIEHO MOCTPOUTH €Ile OMWH IeX cromMmocThio 130 muH. py6. Y
WHBECTOpa eCTh He0OX0MMbIe (PUHAHCOBBIC pecypchl KanuTana. Ho ecu 1iist ocyliecTBieHus IepBOHAYATBHOIO MTPOEKTa
akiuu ObLM Tpojansl moa 12%, a kpeauT npuBiiedeH 1mo 17% roJoBbIX, TO aKIIUU IS OCYIIECTBICHUS HOBOTO IIPOEKTA
MOr'yT OBITh TpOJAHBl TOJA oO0elaHWe JWBUICHAOB Ha ypoBHe 16%, a xpeautr cromt 21%.  Paccumrath
cpenHen3BenieHHyto crouMocts kanutana (WACC) mist 000MX BapuaHTOB U MapKUHAIBHYIO CTOUMOCTh KalluTaIa.

3anaua 2. Ipeanpustrie X0Tea0 OB MPOGUHAHCHPOBATD MPOEKT 3a CYET COOCTBEHHBIX CPEJICTB, TO €CTh MPHOBIIH.
[pennonaraercst SMuccusi OObIKHOBEHHBIX akimid. Oxxuaaemsbrii quBuaeHa 300 py0. Ha akIMio, TEMIT pOCTa JUBUCHIA
maaupyetcst 3% B roxa. Texymas peiHOuHas 1eHa akuuu 1000 py0. 3aTpatel Ha pasMerienne 4% oT 00beMa SMUCCHH.
[Ipennonaraercs 2 BapuaHTa:

5) Hcrionp3oBanre HepacpeneaIeHHOW MpruObLTH
6) JlononHuTenbHass SMUCCUM OOBIKHOBEHHBIX AKIHUIL.

Kakoii BapraHT BbITOJTHEE.

3amaya 3. PaccmarpuBaloTcs [Ba B3aWMOMCKIIOYAIOIIMX IPOEKTA, HEOOXOIMMO BBHIOpDATh KaKoW BapUaHT
BBIFOJTHEE.

[IpoekT A mpemmonaraer wHBeCTHIHH B pasMepe S00 ThIC. pyO, BHYTPEHHSSI HOpMa JOXOTHOCTH IO JTAHHOMY
mpoekty 20 %. Ilpoext b mpenmonaraer maBectuiinu B pasmepe 700 Thic. py0., BHYTPEHHSS HOpMa JTOXOAHOCTH II0
JaHHOMY IIpoekty 15%.

Hcrounnkamu puHaHCHPOBAHUS MHBECTULIUH SIBISIIOTCA:

- Kpeaut co craBkoit 15%, Hanor Ha mpuOsLTE 20%);

- HMHCCHSI IPUBWIICTUPOBAHHBIX aKLUH, - TapaHTUPOBaHHBIA TuBUAEH 18% rolOBBIX, 3aTpaThl HA pa3MeELICHHUE
akuii — 3% ot o0bema smuccun. Tekymas nena akuuid 150 Teic. pyo.

- SMHCCH OOBIKHOBEHHBIX akiuil. Oxxumgaemsiid nuBuaeH — 150 py6. Ha akiuio.  Tekyimas pplHOYHAS IIeHA aKIIAN
1000 py6. 3aTpaThl Ha pa3mMerieHue - 3% ot o0beMa 3MUCCUH.

[Ipeanpusrue B TOAroCpOYHOM NEPCHIEKTUBE NPUACPKUBACTCS CAEAYIOLIECH LENEBOU CTPYKTYPhI KauTana:

3aemusiii kanurtan 40%; [IpuBunerupoBannslie akiun — 20%; CoOctBenHbii kanutan 40%

CocTaBUTEND B.I'. bioxuna
(moamucek)
3aBenyromuii kadeapoit JL.LH. Ycenko
(moamuce)
« » 20 T.

3K3AMEHAIIAOHHBIN BUIET Ne 8
o aucuuiuinHe @UHAHCOBAsi AMATHOCTUKA HHBECTHIIHOHHBIX MPOEKTOB

3amaua 1. Ilpemnpusrtie WCHOIB3YeT JAONTOCPOYHBI KPEAUT CTOMMOCThIO 25% romoBeix. CraBka
pedunancupoBanust 8%, a craBka Hajora Ha npuObUTE 20%, Mapxka — 5%. PaccunrtaTe LeHy 3aeMHOro KamuTaja Io
KJIACCHYECKOM (popMylie ¥ ¢ y4eTOM HaIorooosoxkeHus B PO

3anaua 2. PeiHOYHAS CTOMMOCTD OOBIKHOBEHHBIX akiuii komnanuu pasaa 45 000 muH. py06. [IpuBrierupoBaHHbIe
aKIuM cocTaBisitoT 12 muH. pyo., 3aemHblil kanuTtan 20 miH. py0. CTOMMOCTH COOCTBEHHOro Kamurtana pasHa 14%,
MPUBWIICTUPOBAaHHBIX akuui 10%, a 3aeMHOro kanutana (KpeAuThl u 3aiiMbl) — 19%. OnpenenuTs cpeaHeB3BEIICHHYO
crouMocTh kanutana komnanuu (WACC)

3amaua 3. CymiecTByIOT [Ba B3aMMOHMCKITIOYAIONIMX MPOCKTa, IEHa KaIluTaja, JJisi KOTOpIX cocTaiser 10%.
PasHuna Mexxay MHBECTHIMOHHBIMH TIPOEKTaMH COCTOMT B CPOKax HMX (DYHKIMOHHMPOBaHHA. TpH WHBECTHUIIMOHHBIX



MPOEKTa MOPOXKIAIOT JACHEKHBIE TIOTOKU C Pa3IMYHBIMH cpokamu naeiictBus: [Ipoekt A: muBectunuu — 500 ThIC. PYO.,
noxonsl — 1-it u 2-fi rog — 1o 300 TeIc. py6. [Ipoekt b: nuBectumim — 500 Thic. py0., goxoas! 1-ii rox 150 ToIC. pyo., 2-i 1
3-i1 rog — 200 ThIC. py0. Kakoif BapuaHT BBITOJHEE, ONPEACIUTh ¢ ToMolbio cymmapHoro NPV,

CocTraBUTEND B.I'. broxuna
(oxmucek)
3aBeayromnuii kadeapoit JI.LH. Ycenko
(moamnuce)
« » 20 .

9K3AMEHAIIMOHHBIN BUJIET Ne 9
0 gucuuIuIiMHe @UHAHCOBAS JMATHOCTUKA MHBECTHLIHOHHBIX IPOEKTOB

3anayva 1. [Ipeanpusitie MIaHUPYET PeaTH3alHI0 POCKTA IPEIeIbHas CTOMMOCTD KalliTaja, KOTOPOro
coctasisier 20% rofoBeIxX. [iis peanu3auy 3TOro NpoeKTa BO3MOXKHO MPUBIICUCHHE CIIECAYIONMX BAPUAHTOB HCTOYHUKOB
(hUHAHCHPOBaHUSI.

HcrouHuku cpeacTs Bapuantl Bapuanr 2
Teic. pyo. Iena, % Tric. pyo0. Iena, %

CoOCTBEHHBIE CpEICTBA 200 000 15 200 000 15
BaHKOBCKHE KpEeHUTHI 150 000 20
OOJIMralMoHHbIN 3aiiM 250 000 8
Belntyck akumii

MIPUBUJICTHPOBAHHBIX 60 000 12

OOBIKHOBEHHBIX 340 000 16

Kaxkoit BapraHT IpUBJICUEHUS HCTOYHUKOB CPECTB BHITOIHEE?

3agayva 2. IIpeanpusitTre UMEET BO3MOKHOCTh Pa3MECTHTh HOBYIO IMUCCHIO TIPHBUIICTUPOBAHHBIX aKIIHI 110 [ICHE
700 py0. 3a akmuto. I'apaHTHPOBaHHEBIN AUBHACH] cocTaBisieT 120 py0. omiata yciayr 1o pa3MenieHUuIo SMUCCHN
cocraBjsier 15 py0. B pacuere Ha OfHY akIui0. PaccuuTarh IIeHY KaluTaja 3a CUeT SMUCCHH ITPUBHIICTUPOBAHH bIX aKIIHH.

3amava 3. VHBeCTUIMOHHBIA MIPOEKT TPEIIPHUATHS «MOHTaKHIK TIPEITIOIAracT CTPOUTENBCTBO IieXa M OCHAIIIEHHE €0
000pyIOBaHMEM TSI TAPAHTHHHOTO OOCITYKMBAHUS CBOCH MpomyKin. CTPOUTEIBECTBO IieXa OyIeT OCYIIECTBIITHCS B TCUCHEIC
TIEPBOT'O TOJIA PEATHI3AITIY TIPOCSKTA U €T0 CTOMMOCTB COCTaBHT 6 MITH. py0. ObopymoBaHye OyIer 3aKynaThCsl B TEICHHE BTOPOTo Toza
peaTH3aIyy TIPOSKTa M €r0 CTOMMOCTh COCTABHT 5 MIH. pyO. B Tperwii rom peanmmsariy mpoeKTa MPeroiaracTcs JOMOTHUTETHHAS
TIOKyITKa 0OOpYIOBAHMS CO CTOMMOCTBIO 1 MyH. pyO. UncThie AeHeKHbIe TTOCTYIDICHHS OT Peayn3allii HHBECTUIIIOHHOTO TPOEKTa
pacrpeesieHs! 1o ToAaM CIeYIONIM 00pa3oM: 2-1 ro — 2 MiH. pyo0., 3- rom — 8 MiH. pyo., 4-if ron — 10 MiH. py0. [y pearmmsarm
TIPOEKTa TIPEMPHATHE MCTIONB3YET KPEIUT CO CTaBKOM TporieHTa 9% romoBpix. Crenats BRIBOI O HENecO0Opa3sHOCTH pealn3allii
TIPOEKTA, TIPH YCIIOBUH, HTO yPOBEHBb prcKa cocTaBiitoT 10%.

CocTaBHUTENb B.I'. broxuna
(moamnuck)
3aBenyromuii kadeapoit JL.LH. Ycenko
(moamuce)
« » 20 .

3K3AMEHAIII/IOHHI>II71 BUJIET Ne 10
o qucturuinHe OUHAHCOBas IMArHOCTHKA HHBECTHIIHOHHBIX MIPOEKTOB
3anava 1.Ilpeanpustue-uasectop (3A0) mpuobdperaer HOBoe obopyaoBaHue. [l ero 3aKynku moTpedyercs
16 800 TeIC. py0. MHBECTOp Npeanonaraer mponHAHCHPOBATH TOKYIIKY 000pYIOBaHUS 32 CUET CIEAYIONINX HCTOUHUKOB!
45% - 3a cueT MOMOTHUTENHFHOTO BEITYCKa akIuid, 1 55% - 3a cuer OaHKOBCKOT0 KpenuTa. CpenHss CTaBKa 110 ccy/e OaHka
Ha JIaHHBI MOMEHT cocTaBiisieT 14%. AximoHepsl TpeOyIOT J0X0/a Ha ypoBHE 17%. OnpenenuTs MpUOBLTEHOCTH TAHHOTO
MIPOEKTa, YTOOBI yIOBIIETBOPUTH BCEX HHBECTOPOB.
3anaya 2. [peanpustre Xoteno 66 MpoGUHAHCHPOBATH MPOEKT 3a CYET COOCTBEHHBIX CPEJICTB, TO €CTh PUOBLIH.
[Ipenmonaraercst aMuccusi OOBIKHOBEHHBIX akiuil. Oxunaembiii quBuaeHa 300 py0. Ha akIUio, TEMIT pOCTa ITUBUJCHA
wtanupyercs 3% B roa. Tekymiast perHounas neHa akuuu 1000 py6. 3atpatsl Ha pa3menieHue 4% OT 00beMa 3MUCCHU.
[Ipeanonaraercs 2 Bapuanra:
7) Hcnonr3oBanue HepacpeaeneHHOW MPUOBLTH
8) JlonmomHuTeNbHAS SMUCCHH OOBLIKHOBEHHBIX aKI[HH.
Kaxoli BapuaHT BBITOJTHEE.
3amanue 3. VHBecTMIMOHHBIA mpoekT (upmbl «Kackamy mpednonaraer CTPOMTEILCTBO I€Xa M OCHALICHHE €ro
000pyI0BaHEM ISl TAPAHTUIHOTO OOCTY)KMBAHHS CBOCH mpomyKimu. CTPOUTENBCTBO IieXa OYJET OCYILCCTBIATHCS B TCUCHHUE



TIEPBOTO TO/Ia PEATM3AIMH ITPOSKTA U €r0 CTOMMOCTB COCTABHT 5 MiTH. py0. O00pyoBaHue Oy/IeT 3aKyraThcsl B TCUCHHUE BTOPOro rofia
peam3aI|K MPOSKTa U er0 CTOMMOCTB COCTaBHT 4 MIH. pyO. B Tpertunii ron peanvzaimy MpoeKTa Mpeoaraercst JOMOTHATETLHASL
TIOKYITKa 00OpY/IOBAHMS CO CTOMMOCTBEO 2 MJH. pyO. UMCThIC AeHEKHBIC TIOCTYIUICHUS OT PeayT3allii MHBECTUIIMOHHOTO TPOEKTA
pacIpeIeieHbl 1o ToAaM CISAYIONmM o0pazoM: 2-it ron — 3 MiH. pyo., 3-it rog — 10 MiH. pyo., 4-i Trox — 15 M. pyo. s
peaM3aImY MPOeKTa MPEIIIPUSITHE HCTIONB3YET KPSIUT CO CTaBKOW nporieHTa 10% ronosbIx.

Crenate BBIBOI O IIEIECOOOPA3HOCTH pead3alidi MPOEKTa, MPU YCJIOBUH, TEMITbI MHQIIIMH B HACTOSIMHA MOMEHT
cocrasyttoT 10%.

CocraBurens B.I'. bioxuna
(moxnuce)
3aBenyromuit kadenpoit JLLH. Ycenko
(noamnuce)
« » 20 T
Kputepuu orneHnBaHus:
) 84-100 GaymtoB BBICTABIISIETCS, €CIIM BCE 3aJIJaHHS BBITIOJHEHBI B TOJTHOM 00beMe, PacueThl BEPHBI
W 1aHbl 0OOCHOBAHHBIE BBIBOJIBI U OTBETHI
. 67-83 Oaria BBICTABIISIETCS, €CIIH B ITOJTHOM 00beMe PelIeHo 2 3aJIlaHHs, pacueThl BEPHBI U JaHBI
000CHOBaHHBIE BBIBOJIBI M OTBETHI,
. 50-66 6ayIOB BBICTABIISICTCS, €CIIH BBITIOJIHEHO TOJIBKO OJTHO 33J[aHue, B KOTOPOM BCE PAaCUEThI
BEpPHBI, JaHbl 000CHOBAHHBIE BHIBOJIBI U OTBETHI,
. OllEHKA HEYJIOBJICTBOPUTEIHHO» BHICTABIISCTCS, €CIIM HU OJIHO 3aJ[aHWE HE BBIITOTHEHO, WU

BBIITOJIHEHO € CEPHbE3HBIMU HEAOCTATKAMMU.

PacueTHBbIE 3aJaHUuA
110 JUCHOHUIIJIIMHE ®duHaHcoOBasA AUArHOCTHKA UHBECTUIIMOHHBIX ITPOCKTOB

Pa3nen 1 Teopernyueckue U MeTOJUYECKHE OCHOBBI (PMHAHCOBOW IMATHOCTHKH MHBECTUIIHOHHBIX
NMPOEKTOBY
3amaya 1

Opranuzanusi coOupaercsi BIOKUTH CPEACTBA B NMPHOOPETEHHE HOBOW TEXHOIOTUYECKOW JIMHUH, CTOMMOCTH
KOTOpPOil BMECTE C JOCTaBKOW W ycTaHOBKOH coctaBuTh 100 mMuH. py0. Okmmaercsi, 9TO cpasy Iociie IyCKa JIMHHH
©KETOMHbIC TOCTYIUICHHsI TIOCJIE BbIYeTa HaIOroB coctaBiaT 30 MuH. py0. paboTra JMHUM pacCUWTaHa Ha 6O JeT.
JlukBHUAIMOHHAs CTOMMOCTH JIMHWM paBHA 3aTpaTaM Ha ee JAeMOHTax. llpuHsATas HOpMa nuckoHTa paBHa 15%.
OnpenennTh YKOHOMHYIECKYIO 3(PEKTUBHOCTH MPOEKTa C IMOMOIIBIO TOKa3aTelel: YUCThIN AUCKOHTHPOBAHHBIN JOXO[I,
WHJIEKC PEHTA0EIbHOCTH U CPOK OKYITAEMOCTH.

3amaya 2.

N3yyaercs npemioxkeHne 0 BIOKEHUH CPEICTB B HEKOTOPBIA TPEXJIETHUM MHBECTULMOHHBIA IIPOEKT, B KOTOPOM
MIpeaIoIaraeTcs MoyduTh JOXO 3a MepBbId rox 25 MuH. py0., 3a BTopoit 30 mmH. pyo0., 3a Tperuit — 50 miH. pyo.
[Mocrymenns: OX0A0B MPOUCXOIUT B KOHIIE COOTBETCTBYIOIIETO I'0/la, MPOIEHTHASA CTaBKa MIPOTHO3UPYETCS Ha TePBBIi
rox — 10%, na Bropoit — 15%, Ha tperuii — 20%. SBnsgercs iu 3To NpeyioKEeHUE BHITOIHBIM, €CIIM B MPOEKT Tpedyercs
cenaTh HayallbHBIC KalWTaNbHBIE BIOXeHHS B pasmepe 70 muH. py0. Ompenenuts SKOHOMHUYECKYHO 3()()EeKTHBHOCTD
MIPOEKTA C MIOMOIIBIO IMOKA3aTeNel: YHCThIH TUCKOHTUPOBAHHBINA JOXO/, HHAEKC PEHTA0ETFHOCTH M CPOK OKYITAeMOCTH.

3agaua 3

Ha mnpoussoactBenHom mnpennpusitun OAO «MHITPOM)» paccMmatpuBaeTcsi NPEAiOKEHHE PpPeaiu30BaTh
WHBECTHIIMOHHBIA TPOEKT IJIsi BBIMYCKAa HOBOrO MerayutonpokaTta. Cpok (QyHKIIMOHMPOBAaHUS pPAacCUMTaH Ha 6 JIeT, a
oXupaeMasi BenmunurHa uHBecTuiinii cocraBut 700 ThIC. py0. JIMKBUIAIIMOHHAS CTOMMOCTD TIOCHIE IIIECTH JIET AKCILUTyaTalluu
paccuntana B cymme 60 ThIC. pyO. IS peaau3aluy MpoeKTa UCIOIb3YIOTCS COOCTBEHHBIE CPEACTBA CO CTOMMOCTRIO 12%.
UwcThble JOXO0BI OT pearnu3aliiy MPOeKTa COCTABSAT: B epBblid Tox — 160 ThIC. py0d., BTOpOit — 189, Tperuit — 220TkIC. pyo.,
yeTBepThli — 184 ThIC. pyO., maTeiii — 144 Thic. py0., mectoit — 100 Teic. py0. VY4YacTHHKM NPOEKTA CUHUTAIOT HE
1enecoo0pa3HpIM (PMHAHCHPOBATH MPOEKT CO CPOKOM OKymaemocTH Oomee 5 mer. [IpoanamusupoBats 3¢ddekTnBHOCTD
JMAHHOTO TIPOEKTa HWCIIONB3YS TOKA3aTEeNU: YHCTHI JUCKOHTUPOBAHHBIA JIOXOJ, WHAEKC PEHTAOENhbHOCTH W CPOK
OKYIIaeMOCTH.

3agaya 4

OAO «Kenp» paccMaTprBaeT BO3MOXHOCTh KallUTaJbHBIX BJIOKEHUH B MPOU3BOICTBEHHOE 00OPYAOBaHHUE IS
BBIITYCKa HOBOT'O MTPOYKTA.

[InanupyroTcs ciaenyronye pasmMepbl U CPOKH HHBECTULIMIN:

to (mar 0) — 100 miH. pyo.;

ty (mar 1) — 70 mutH. pyo.;

t4 (mar 4) — 60 mutH. pyo.;

tg (mar 8) — 90 mutH. pyo.



[Iporuo3upyrorcs caeayomuye YUCThie JOXObI:

ty (war 1)—21,6 maH. pyo.;

t> (mar 2) — 49,33 muH. pyo.;

t3 (mar 3) — 49,66 muH. pyo.;

t4 (mar 4) — 34,39 muH. pyo.

ts (war 5) — 80,7 MiH. pyo.;

te (mar 6) — 81,15 muH. pyo.;

t7 (mar 7) — 66 mMiH. pyo.;

[IpomomKUTENBHOCTS 1Iara pacyeTa paBHa oHOMY rofy. to - 0a30BbIH rox (HyJIEBOH 1mar).

Hopma nmuckonta npunsta I = 10%. Pacuerbl npou3BoasaTcs B TeKynux meHax (0e3 yuera unpmsimu). Cuenatb
BBIBOJI O IIeJIeCO00Pa3HOCTH Pean3aliy MPOSKTa MCIIONb3Ys TMoKazaTenu 3()(OEKTHBHOCTH WHBECTHUITMOHHBIX IMPOCKTOB:
YUCTBIN TMCKOHTUPOBAHHBINA JJOXOJ, HHICKC PEHTA0CIbHOCTH U CPOK OKYITAEMOCTH.

3anmaya 5

VHBECTHLIMOHHBIA TPOEKT HpenonaraeT eIuHOBpeMeHHble pacxonsl B pazmepe 10 000 Teic. pyd. Umncrbie 1OXOIBI OT
peau3aluy MpoeKTa MO To/IaM paclpeIesieHbI CIeayonmM odopasoM: 1-it rog — 4980 Teic. pyo., 2-it rox — 3329 TeIC. pyo., 3-1 rog —
3815 ThIC. pYO., 4-i1 rog — 4599 ThIC. pyod., 5-i ron — 5121 ThIC. py0. PaccuntaTh moka3aTeab YUCTOrO AUCKOHTHPOBAHHOI'O JIOXO/a,
€CJIM JUISl peaslu3alii MPOEeKTa UCIIONB3YEeTCsl KalnuTal co cTOMMOCThI0 20% TONOBBIX. A TaK)Ke HMCIONb3Yys METOJ| HHTEPIIOJSIIHY,
paccuuTaTh BHYTPEHHIOIO HOPMY JIOXOJHOCTH M COPMYITHPOBATH aHAJTUTHYECKOE 3aKITIOUCHHE.

Paznen 2 [lpakTnyeckue acneKTbl GUHAHCOBOW AMATHOCTHKY HHBECTUIIMOHHBIX POEKTOB

3anaya 6.
PrIiHOYHASI CTOMMOCTH OOBIKHOBEHHBIX aKiuii komnanuu paBHa 45 000 muH. py6. IlpuBrierupoBaHHbIE aKITUH COCTABIISIOT
12 muH. py0., 3aemHbIi KamuTan 20 mutH. py6. CTOMMOCTh COOCTBEHHOrO KamuTana paBHa 14%, MpUBHIETUPOBAHHBIX
akuuit 10%, a 3aemHOro Kamutana (KpeauTsl U 3aiimMbl) — 19%. Onpenenuts cpeHEB3BENIEHHYIO CTOMMOCTh KamnuTajia
komnaunuu (WACC)

3amaya 7.
PeiHOYHAS CTOMMOCTH OOBIKHOBEHHBIX aKI[MH KOMIIAHUU COCTaBIIAET 8 MJIH. py0., IPUBUICTHPOBAHHBIX aKIMH 3 MJIH., a
o0mmmii 3aemMHbIN KauTai — 50 MiH. py0. CToumocTs coOcTBeHHOTO KanuTana 15%, npuBuiernpoBanHbix akuuii — 11 %, a
3aeMHOro KanuTana - 12%. OnpenenuTs cpeHEeB3BEIICHHYI0 CTOUMOCTh KanuTtaia komnanuu (WACC)

3anmaya 8.
[Ipennpustue-unBectop (3A0) mpuodperaer HoBoe obopymoBanme. s ero 3akynku morpedyercs 16 800 Tric. pyO.
WuBecrop npenmnonaraer npohUHAHCUPOBATH OKYIIKY 000pYIOBaHHUS 33 CUET CIEAYIONINX UCTOYHUKOB: 45% - 3a cuer
JOTIOTHUTENTFHOTO BBIITyCKa akuuid, U 55% - 3a cuer 6aHKoBCcKOro kpeauta. CpemHsasa cTaBKa Mo ccyne OaHKa Ha TaHHBIN
MOMEHT cocTaBisieT 14%. AxunoHeps! TpeOyroT goxona Ha ypoBHe 17%. OnpenenuTs mpuOBUIBHOCTD TaHHOTO MPOEKTA,
YTOOBI YIOBIIETBOPHUTH BCEX NHBECTOPOB.

3amaua 9.
NuBecTop mHAHCHPYET MPOEKT, CTOUMOCTH KoToporo 520 miH. py0. CTpyKTypa HHBECTHIIMOHHOTO KarurTaia: 35% - 3a
cdeT OaHKOBCKOTO KpeauTa, 65% - 3a cdeT SMHUCCUH aKIIHA.
B mpornecce peanmzanmu mpoekTa ObUIO PEIeHo TOCTPOUTH €IIe OWH IeX crouMocThio 130 MitH. py0. Y mHBecTopa ecTh
HeoOXoanMble (PMHAHCOBBIE pecypchl KanuTaia. Ho eciu as ocymiecTBIeHHS! MEPBOHAYAIBHOTO MPOEKTa aKIHH OBLITH
npogansl mox 12%, a kpenuT npuBiedeH 1o 17% rogoBbIX, TO aKIWHU TSI OCYIECTBICHAS HOBOTO MPOEKTa MOTYT OBITh
[pozaHkbI Mo odelanne AMBUACHA0B Ha ypoBHE 16%, a kpenut crout 21%. PaccunrtaTth cpenHeB3BEILICHHYIO CTOUMOCTD
karmntana (WACC) mis 00orux BapraHTOB U MapXKHHAIBHYIO CTOMMOCTh KaluTala.

3agaua 10
[IpenmpusiTre MIaHUPYET peaNn3anuio MPOeKTa MpeneabHas CTOMMOCTh KalmuTajia, KoToporo cocrasisier 20% TomoBBIX.
Jli peanu3aiiiy 3TOro mpoeKTa BO3MOXKHO MPUBJICUSHIE CIeTYIOINX BAPHAHTOB UCTOYHUKOB (DMHAHCHPOBAHUSI.

HcrouHuku cpencTts Bapuanrl Bapuanr 2
Thic. pyo. Lena, % Thic. pyo. Ilena, %
CoOcTBEeHHBIE CpeICcTBA 200 000 15 200 000 15
BaHKOBCKHE KpenThI 150 000 20
OOJMranoHHbIN 3aiiM 250 000 8
Beoinyck akumii
MIPUBIJIETUPOBAHHBIX 60 000 12
OOBIKHOBEHHBIX 340 000 16
Kaxoli BapraHT npUBIeUEHNS HCTOYHUKOB CPEJICTB BEITOIHEE?
3agaya 11

[Ipeanpusitue peanusyer WHBECTULHMOHHBIN MPOEKT, B KOTOPOM 00mIas MOTPEOHOCTh B KamuTale BHE 3aBUCUMOCTH OT
BO3MOXKHBIX HCTOYHMKOB (puHaHcupoBanusa coctaBiser 8750 Tteic. pyO. bespuckoBas craBka penrtabensHoctu 0,25.
Cpennss craBka npoLeHTa no 3aeMHbIM cpeactaM 0,45. I'onoas BennurHa npudsumn 6400 Teic. pyo. CtaBka Hajora Ha
npu6sLTb 20%.



Paccuntate mokazaTenu: peHTabenbHOCTh — (DUHAHCOBBIM PHUCK, CPOK BO3Bpata. ONpeneinTh ONTUMAIBHYIO CTPYKTYPY
CPEACTB, €CIM CPOK OKYMAaeMOCTH HE JOJDKEH NpeBBIaTh 2,5 roga, a MakcMManbHO BO3MOXKHAs JOJsi COOCTBEHHOTO
KaluTajia B 00Iei BeMMYMHE CPENICTB, HApaBIsieMbIX Ha GuHancupoBanue 60%.
3anmaya 12
[Ipeanpusitre UCcmoabp3yeT AOITOCPOUHBIN KPEAUT CTOUMOCTBIO 25% ronoBbix. CTaBka peduHaHcupoBaHus 8%, a cTaBKa
Hajora Ha npuObsLTh 20%, Mapka — 5%. PaccunTaTh 1eHy 3a€MHOT0O KanuTasia 10 KJIAaCCHYeCKOH (DOpMyJie U C YUeTOM
HajorooOnoxeHus B PO
3anaya 13.
[peanpusiTue uMeeT BO3MOXKHOCTh Pa3MECTHTh HOBYIO SMUCCHIO TIPUBIIIETHPOBAHHBIX akiuii 1o 1eHe 700 py0. 3a akuuto.
lapanTrpoBaHHbI qUBHUACH cocTaBiseT 120 py0. oriata yciryr o pa3MelieHHIO SMUCCHH COCTaBIISIET 15 py0. B pacuere
Ha O/IHY aKIuio. PaccunTarh eHy KanuTaia 3a c4eT IMUCCHU TPUBUIICTUPOBAHHBIX aKIIUH.
3anaya 14.
[peanpusitue xoreno Obl MPOPUHAHCHPOBATH MPOEKT 3a CYET COOCTBEHHBIX CPEICTB, TO ecTh NMpuObLIH. [Ipenmnonaraercs
aMHCcCUsl OOBIKHOBEHHBIX akuuil. Oxunaemsrii quBuaens 300 py0. Ha akuuio, TEMI pocTa AWBUJCHAA IUTaHUpyeTcst 3% B
roa. Tekymas peiHo4yHas 1eHa akiuu 1000 py6. 3aTpatsl Ha pasmerienue 4% ot oObema amuccuu. [Ipennonaraercs 2
BapHaHTa:
9) Hcnosb30BaHKHE HEpaCIpeIeICHHON TTPHObUTH
10) JomoHuUTENBHAS SMHUCCHH OOBIKHOBEHHBIX aKIIHH.
Kaxkoit BapuanT BbITOJTHEE.

3anmaya 15
PaccmaTprBaeTcst BOSMOXKHOCTh (DMHAHCHPOBAHUS CJCAYIOIINX MPOSKTOR:
IIpoekTsi BayTpernss HopMa peHTa0eIFHOCTH O0beM MHBECTHIIHI

IRR

A 20 300

B 19 600

C 18 400

D 17 200

E 16 300

HcxonHble naHHbBIE
1) Hcrounuku (pHHAHCHPOBAHIS
- KpaTKOCPOUHBINA KpenuT B pazmepe 500 muH. py6. co croumocTthio 20% roJoBBIX, JOATOCPOUHBINA KpenuT B pazmepe 400
MJIH. py0. O CTOUMOCTBIO 25% TOJOBBIX, a TAK)KE IOTMOTHATENbHEIN KpenuT B pazmepe 300 mitH. py6. co cronMocThio 27%
T'O/IOBBIX.
- HepacmpenenerHas npuosuts — 500 TeIC. PyoO.
- Tpeamnoyaraercss 3MHUCCUS NPUBWICTUPOBAHHBIX akuui. ['apantupoBanHbli auBuaeHn 25% ronoBbIX. 3aTpaThl Ha
pasMerienue sMuccuu 7% ot o0bema smuccnd. Tekymras peiHodHas eHa 250 Teic. pyo.
- TIPEATIOIAaTaeTCss SMUCCHS OOBIKHOBEHHBIX akmuit. Oxunaemsiii nuBuaeH 200 pyd Ha akIuro, TEMI pOCTa JUBUACHIOB
olieHnBaeTcs Ha ypoBHe 6% B rof. Tekymas perHOuHas nieHa akmmu 2000 py0. 3aTpaThl Ha pa3MenIeHne SMUCCHU COCTABAT
3% oT obbemMa IMHCCHH.
2) [Ipennpusarue OyneT Mpuaep >KUBAThCS CIEAYIONIEH CTPYKTYPHI (PMHAHCUPOBAHUS TPOEKTOB
CobcrBennsie cpencta — 50%
3aemHbIi kanuran — 305
[TpuBunerunposannsie akmmu — 20%
3agaua 16

IIpoBectn aHanu3 Tpex B3aMMOUCKIIIOUAKOIIKX MPOeKTOB A, b u B, HMeIKX 0IMHAKOBYIO MPOAOIKUTEIBHOCTD
peanusanuu 4 rozna u pasmep uaBectuuuii 20 MiH. py0. Llena kanuTana s Bcex mpoekToB coctasisieT 12% ronoseix. Bee
MPOEKTHl UMEIOT OAWHAKOBBIE E€XErofHbIC ICHEXKHBbIE MocTymieHus. [1o 3KCIepTHOH OLEHKEe I'Of0oBBIE MOCTYIUICHUS
COCTaBST:

[To npoexry A: meccumuctuueckuii — 7,0 MiH. py0., Hauboee BepOATHBIA — 7,3 MIH. py0., ONTUMUCTUIECKAN —
9,0 mumH. pyo.

[To npoexty b: neccumuctuvecknit — 6,8 MiH. py0d., Hauboee BEpOATHBIA — 7,5 MIIH. pyO., ONTUMUCTHIECKUH —
8,5 mutH. pyo.

[To npoexry B: neccumuctuaeckuit — 6,0 MiH. py0., HanbOosee BeposITHBIN — 8,0 MITH. py0., ONTUMHACTHYECKUH —
10,0 muH. pyo®.

3anmaya 17

WnnoBanmonsslii npoekt koMmnanuu «HMutenKomy 3aBepmicsa pa3paboTkoil HOBOrO MpOrpaMMHOIO MPOAYKTA.
AZMUHUCTpanMs KOMIIAHUM PAacCMaTpUBaeT HECKOJIBKO CIICHAPUEB IIOBEACHUS Ha PBIHKE: OCYLIECTBIATH WM HET
MpeABapUTENbHBIE UCCIICAOBaHMS PBIHKA; HEMEIJICHHO NPOJaTh CBOIO pa3pabOTKy KPYIHOM KOHKYpUpYIOLIEeH pupMme ¢
Oonee pa3BETBICHHOW AMJIEPCKOM CEThIO WJIM CaMOCTOSTENBHO HayaTh €€ peainu3aluio Ha pbiHKe. CHenuaincTbl
MapKETHHIOBOTO OTAeNa U (UHAHCOBO-IKOHOMHUYECKUX CIY>KO KOMIIAHMHM OLEHWIM CyObEKTUBHBIE BEPOSTHOCTH
MOJTYYEHHUs] TOCJICHAIOTOBOTO JIEHEXHOr0 IOTOKA Ul KaKIOM BO3MOXHOH cuTyauuu. B kadectBe 000OmIaromiero



moka3aTelniss ObuTla BBIOpaH YHCTHIA JuckoHTHpoBaHHBIN moxon (NPV). Bcs HeoOxomuma wHpopmaius o0oOIIeHa B
AHAJINTUYECKOU TaOJIHUIIE.

[Nokazatenmu NPV neHeXHBIX TOTOKOB WHHOBAI[MOHHOT'O MPOEKTA U MX BEPOSTHOCTH B KAXKIIOW YKOHOMHYCCKOM
cutyaruu. [TocTpouTh IepeBo pelIeHUH, U clIeNaTh BBIBOJ KaKOE M3 HAMPABJICHUH BHITOJHO.

[pornozupyemsiii Permiennst mpuaMMatorcst 6e3 Pernienust mprHUMArOTCS € YUETOM peE3yTbTaTOB MAPKETUHTOBBIX
YPOBEHB CIIpOca TIPOBENIEHNS MapKETUHIOBBIX WCCTICIOBAHMI.
UCCIIEZI0BAHUI brnaronpusrHas cuTyaiys Ha HeOnaronpusitHast cutyarms Ha
pemke (0,55) poiake (0,45)
AJBTepHATHUBHBIE PELIEHHS] AJbTepHaTHUBHBIE PELIEHUS] AIbTepHaTHBHBIE PEIICHUS
IIpomate | CamocTosTebHO [Mpomates | CamocTosITEIEHO [Mpomate | CamocTosITEIBHO
JIpyrou peani3oBaTh JIpyroi peaM30BaTh JIpyroi peamM30BaTh
¢bupme bupme ¢bupme
Bricokuii +6120 +20400 +7625 +17000 +1725 +17000
0,5) (0,75) 0,2
Cpemnwit +6120 +9600 +7625 +3475 +1725 +3475
0,2 0,2 (0,75)
Huzkwii +6120 -8500 +7625 -10400 +1725 -10400
0,3) (0,05) (0,05)
3anaya 18.

HuBecropy Tpedyercs clienaTh BEIOOP OJHOT0 U3 YEThIPEX albTEPHATHBHBIX BAPHAHTOB MOIYUCHHS JOXO0/1a UCTIONb3Ys

TCOPUIO ITOJIC3HOCTHU!

[Ipoext A IIpoext B IIpoext C IIpoext D IIpoext E

T'onoso | Beposarnoc | I'ogoBo | Beposithoc | T'omoBo | BepositHoc | T'ogoBo | BepositHoc | T'omoBo | BepositHoc

u Tb )51 Tb u Tb u Tb u Tb
JIOXOJ JIOXOJ JIOXOT JIOXOJT JIOXOJ]

20 0,25 0 0,25 0 0,25 0 0,25 10 0,25

20 0,25 40 0,25 10 0,25 0 0,25 20 0,25

20 0,25 0 0,25 70 0,25 0 0,25 30 0,25

20 0,25 40 0,25 0 0,25 80 0,25 40 0,25

3anmava 19

dupma paccMaTpHBaeT JBa aJbTCPHATUBHBIX WHBECTUIIMOHHBIX ITIPOCKTOB, CPEIMHSS CTaBKa JIOXOAHOCTH KOTOPBIX
cocrasisier 10%. Puck, onpeneneHHbIii 9KCIIEPTHRIM ITyTEM, CBSI3aHHBIHN C pean3annii mpoekta «A» - 12%, a mpoekTa «b»
- 15%. Cpoxk peanmzaiuu mpoektoB 5 ser. HeoOxommmo oreHuTh 3 (PEeKTHBHOCTD MPOEKTOB € yYETOM pHucKa. Pazmepsr
WHBECTHUITMH U JICHSKHBIX IIOTOKOB MPHUBEICHBI B TAOJHIIE.

Tonbt IIpoekT «A» ITpoekt «by»
JleHexxHbII Koaddurment IIpuBenennsie | JleHESKHBIH Koaddurmment [IpuBencunbIC
MOTOK, JTCKOHTUPOBAHUS JICHEe)KHBIC MOTOK, JUCKOHTUPOBAHUS JIEHEKHBIE
THIC. PYO. C Y4eTOM ITIOTOKH, THIC. | TBIC. PYO. C y4EeTOM MTOTOKH, THIC.
TIOTPABKH Ha PUCK pyo. TIOTIPaBKH Ha PUCK pyo.
0 -120 1,0 -150 1,0
1 35 50
2 40 60
3 45 65
4 40 70
5 30 50
NPV NPV
3agaya 20

Opranu3zanus paccMaTpyUBaeT Ba B3aMMOMCKITIOUAIOIINX MPoeKTa «A» 1 «by, cpok UX peanusanuu 4 roza, ieHa KanuTana
15%. TpeOyemble WHBECTULIMHM COCTaBISAIOT [ui mpoekra «A» - 100 Teic. py0., mns mpoekta «b» - 120 ThIC. PYO.
Heob6xoaumo oneHuTs 3¢ (heKTUBHOCTH POEKTOB € YYETOM PUCKA.
Pa3mMepbl JeH&KHBIX IOTOKOB U BEPOSITHOCTH MX NOCTYIICHHS IPUBEIEHBI B TaOIHIAX

l'on IIpoekt «A»
Bl Henexnsl | Koadduument | HuckontupoBannsl | Ilonmwkatomu | OTkoppektupoBa | JIMCKOHTHpOBaHHbIE
W IOTOK, | IMCKOHTHPOBAHU | € WIEHBI IOTOKA i H YIICHBI
THIC. PYO. s IO CTaBKe rp.2 *rp.3, k03 hurmeH HBIC YJICHBI OTKOPPEKTHPOBAHHOT
r=15% TBIC. pYO. T JIEHEKHOTO 0 JICHEKHOT 0 MTOTOKA,
NOCTYIUIGHHS | TOTOKa, rp. 2 * rp. 6 * rp. 3, ThIC.
JICHEKHOTO rp. 5, THIC. pYO. pyo.




MIOTOKA
1 2 3 4 5 6 7
0 -100 1,0
1 40 0,9
2 45 0,85
3 50 0,8
4 40 0,75
NPV X X X
Ton ITpoekt «b»
Bl JenexHbl Koadpduument | Auckontuposannsl | [loHmkatomm | OTkoppektupoBa | JIMCKOHTHpOBaHHEIE
U IIOTOK, | AMCKOHTHPOBAHU € WICHBI II0TOKA 71 H YJICHBI
THIC. PYO. sl TIO CTaBKe rp.2 *1p.3, k03 dureH HBIE YJICHBI OTKOPPEKTUPOBAHHOT
r=15% TBIC. pYO. T JIEHEXHOI0 0 JIEHEXHOr0 IOTOKa,
MOCTYIUIGHHS | TOTOKa, rp. 2 * rp. 6 * rp. 3, THIC.
JICHEKHOTO rp. 5, THIC. pyO. pyo.
IIOTOKA
1 2 3 4 5 6 7
0 -120 1,0
1 45 0,8
2 50 0,75
3 60 0,7
4 55 0,65
NPV X X X

Kpurtepuu ouneHku:
MakcumanbHoe konmudecTBo 60 0amtor. Kaxmoe 3aganne MmakcumyM 3 Gania
- 3 Oamnma BBICTaBISETCS CTYACHTY, €CIM BCE 3aJaHUE BBIMOJHEHO TMPABHIBHO, pacyeThl
aHATMTUYECKHE TaOJIHIIBI IPAMOTHO U aKKYPaTHO COCTABIICHBI;
- 2 Oaiia BeICTaBISETCS CTYJCHTY, €CITM BCE 3aJaHUE BBIMIOJIHEHO IMPAaBHIBHO, pPacyeThl IPOW3BEICHBI BEPHO, HO
JIOMYCKAIOTCS OTIEIbHBIC IOTMYECKUE U CTHIIUCTUICSCKUE MTOTPEIIHOCTH, TAOJIHIIBI TPAMOTHO U aKKypPaTHO COCTaBJICHBI
- 1 Gamt - BRICTABISIETCSI CTYJICHTY, €CJIM  3aJIaHKE BHITOTHEHO HE TOJIHOCTBIO, PACUEThl COACPKAT OTIENbHbIE OIMUOKU, HO
YBEPEHHO WCIPABJISIOTCS MOCTE JIOMOTHUTENBHBIX BOIPOCOB; MPAaBHIBHBIC B IIEJIOM JEHCTBHSI 110 TMPUMEHCHHIO 3HAHWUH Ha
MPAKTHKE, TAOJIHIILI COCTABIICHBI BEPHO.

MPOU3BENCHBI BEPHO,

KonTpoJsbHoe 3aganue
o qucturuiiHe PUHAHCOBasA IMATHOCTHKA HHBECTULIMOHHBIX IPOEKTOB

Bapuanr 1
WHBecTHIIMOHHBIN POEKT IIpenoIaraeT pacxo/sl B pazmepe 1,5MiTH. py0. Ha TOKYNIKY 00OPY/IOBaHUS U €r0 yCTaHOBKY.
Exeromasie moctyrieHnst OyIyT OCYIIECTBISATHCS CIEAYIOMIM o0pa3oMm: B 1-i rom — 600 Teic. pyo., 2 — rox — 900 ThIC.
pyO., Tperwii u derBepThiid Tox o 1200 ThIc. py0. s ocymiecTBieHHs MpoeKTa HYKHO MPUBIIEYh KPEAUT CTaBKa, 110
KoTopoMy coctasisierT 15% romoBbiXx. B cOOTBETCTBHM €O CIOKMBIIEHCS MPAKTUKOW MPUHATHSA PELICHHH B obiacTu
WHBECTULMOHHON HONUTUKU PYKOBOACTBO OPraHU3aLUK HE CUUTAET LIeIeCOO0Pa3HbIM y4acTBOBATh B IPOEKTAX CO CPOKOM
okymaemocTtu Oornee 2 yer. Paccunrarh mokaszarenu, Xxapakrepusyromuye 3QGeKTHBHOCTh HHBECTUITMOHHOTO MPOEKTA: a)
yncTelii muckoHTHpoBaHHB Aoxon (NPV); 6) penrabensHocts wHBecTHnmii (Pl); B) MUCKOHTHPOBAaHHBIA CPOK
okynaemoctu (DPP) u crienath BBIBOA O 1e7I€CO00Pa3HOCTH — peasTi3allii MPEUT0KEHHOTO TPOSKTA.
Bapuant 2
VHBECTUIIMOHHBIM IPOEKT IPEAToIaraeT pacxopl B pasMepe 2 MiIH. py0. Ha OKYIIKY 00OpYZIOBaHMS U €ro yCTaHOBKY.
Exxeronneie moctymieHust coctaBiT 10 800 Teic. py0. JUKBUIALMOHHAS CTOMMOCTH OOOPYIOBaHHS Iocie S5 JieT
skcrutyataiu coctaBuT 200 Teic. py6. [na peanusanuu mpoekTa HCIONB3YIOT cpeacTBa o ueHe 13% romoseix. B
COOTBETCTBHUHU CO CIIOXHBILEHUCS MPAKTUKOM NPUHATHS PELICHWH B 00JACTH MHBECTULIMOHHOM HOIHUTHUKU PYKOBOJCTBO
OpraHu3alMy HE CUMUTAET 11eJecO00pa3HbIM y4acTBOBATh B MPOEKTAaX CO CPOKOM OKymnaemocTu Oosee 4 ner. PaccuuraTs
MoKasartelu, xapakrepusyiomye 3(Q(eKTHBHOCTh MHBECTHIIMOHHOTO NPOEKTA: a) YUCTHIH AMCKOHTHUPOBAHHBIA JIOXOX
(NPV); 6) penrabensHocth nHBectuiwii (Pl); B) auckonTupoBaHHbI cpok okymaemoctd (DPP) m chnenats BbIBOA 0
LEeNeco00pa3sHOCTH  peaii3alyy MPEUIOKEHHOTO MTPOEKTa.
Bapunant 3

VHBECTUIIMOHHBIA POEKT MpearoiaraeT pacxonsl B pazMepe 3 MiIH. py0. Exerofnble mocTynieHns cOCTaBAT KaxIbli
roa o 1200 Teic. py0. Ha mpoTskeHuu 4 sier. Llena kanuTana Oyner MeHATh 10 roJaM CIeTyIOIMM 00pa3oM: MEPBbIi rox
6%, a KaXIblil CIeAyrommil ron craBka Oyner Bo3pactath Ha 2%. %. B COOTBETCTBUU CO CIOXKUBIIEHCS TMPAKTHKON
MPHUHATHS PEHIEHNH B 00JacTH MHBECTULMOHHOH MOJUTHKH PYKOBOJACTBO OpPraHM3aLlMM HE CUMTAET I1enecooOpa3HbIM



y4acTBOBaTb B IPOEKTaX CO CPOKOM OKymaeMocTu Oosee 3 jer. PaccumrtaTh mokazaTend, XapaKTepU3YIOILUE
3¢ (G EKTUBHOCTH MHBECTULIMOHHOTO TIPOEKTA:
a) 4MCThIN auckoHTHpoBaHHbBIM 10X01 (NPV);
0) perrabenpHOCTs HHBeCTHINH (PI);
B) IMCKOHTHPOBAHHBIN cpok okymaemoctu (DPP)
I')CAENaTh BBIBOJ O II€J€CO00Pa3HOCTH  pealn3aluy MPeaIoKEHHOT0 IPOEKTa.

Bapuanr 4
MHBeCTHIIMOHHBIN MPOEKT TpPEIionaraeT eAMHOBPEMEHHBIC pacXxoabl B pazmepe 500 Thic. py0. [laiee B iepBhIii U BTOPOI
rog pacxonubl coctaBsit mo 200 Teic. py0. M B MOCHETHUEN NATHIA ron pacxoibl coctaBaT 900 Teic. py0. Exxeromnbie
MOCTYTUICHHSI OYAYT OCYIIECTBISITHCS CICAYIOIUM 00pa3oM: BO BTopoii roa — 400 TeIC. py0., TPETHii U YeTBEPTHIH IO/ 1O
900 TBIC. pYO., 11 B TATHIA rog — 600 ThIC. py0. s ocyiecTBieHHs MpoeKTa HYKHO MIPUBJIeYb KPEHUT CTaBKa 110 KOTOPOMY
coctasisieT 12% rogoBeix. B cOOTBETCTBUM CO CIOKUBIICHCS TPAKTUKON MIPUHATHS PEIlICHUH B 00J1aCTH HHBECTUIIMOHHOM
MOJMTUKNA PYKOBOJCTBO OpPTaHW3AIlMH HE CUHMTACT 1eIeCO00Opa3HbIM Y4acTBOBATh B MPOEKTaX CO CPOKOM OKYHaeMOCTH
ooinee 4 ner. PaccunrtaTh mokasarenu, XxapakTepusytomue 3¢ (HEeKTHBHOCT, HHBECTUIIMOHHOTO ITPOSKTA!
a) YMCTHIN TUCKOHTHpOBaHHBIN 10x01 (NPV);
0) pentabenbpHOCTh MHBeCTUIHH (Pl);
B) IMCKOHTHPOBAHHBIN cpok okymaemoctu (DPP)
T')cIeNnaTh BBIBOA O LIE1€CO00Pa3HOCTH  pean3alii MPeAIoKEeHHOI O TIPOEKTa.
Kpurepuu onenku:

MakcumanbHoe kKonrdecTBo 20 6amioB

- 20 6aJUIOB BBICTABIISIETCS CTYACHTY, €CIIM  BCE 3aJIaHKS BBITOJTHEHBI IPABUIIBHO, BBIBOJIB pa3BEPHYTHIE, TPAMOTHBIE,
9KOHOMHYECKA OOOCHOBAHHBIC, pacyeThl IPOU3BEACHBI BEPHO, AHAIUTHYECKHE TaONUIBl I'PAMOTHO W aKKypaTHO
COCTABIICHBI,

- 10 GaymioB BBICTaBISETCS CTYJIEHTY, €CJIM BCE 3aJlaHUs BBITIONHEHBI MPAaBUIIBHO, BBHIBOJBI JIOCTATOYHO TOJIHBIC,
9KOHOMHYECKA OOOCHOBaHHBIE, HO JIOITYCKAIOTCS OT/AENbHBIC JIOTMYECKHE W CTHIIMCTUYECKHE TMOTPEIIHOCTH, PacueThl
MPOU3BEICHBI BEPHO, TAOIHIIBI PAMOTHO M aKKYPaTHO COCTABIICHBI

- 5 Ga)JIOB - BBICTABIISICTCS CTYJICHTY, €CJIM  3aJIaHUS BBIIIOJHEHBI HE MOJIHOCTHIO, BBIBOJIBI HE JIOCTATOYHO ITOJIHBIE,
coJiepXaT OT/AEIbHBIEC OIHNOKH, HO YBEPEHHO HCHIPABISIOTCS TOCIE JOMONHUTENBFHBIX BOIPOCOB; MPABIIIBHBIE B LIEIOM
JEWCTBHSI TT0 TPUMEHEHHIO 3HAHUH Ha MPAKTHUKE MPABHIIEHO BHIMOIHEHHBIC PACUEThI, TAOIHIIBI COCTABIICHBI BEPHO.

- 0 6amiIoB - BBICTABIAETCS CTYIEHTY, €CIIM 3aJaHHs BBIIOIHEHBI HEMPAaBUIBHO, UMEIOT MECTO TpyObIe OIIMOKH,
HEMOHWMAaHUE CYIIHOCTH M3JaraeMoro BOIpoca, HEyMEHHE IIPUMEHSTh 3HAaHUS Ha MPAaKTHKE. BBIBOIBI OTCYTCTBYIOT WIIH
M3TI0KEHBI SKOHOMHUYECKH HEKOPPEKTHO. B X0/e MOMOMHUTENBHBIX BOIIPOCOB CTYIEHT AEMOHCTPHPYET HEYBEPEHHOCTD H
HETOYHOCTh OTBETOB. AHAIMTHYECKUE PACUEThl BBITIONHEHBI C OMMOKAMU, TAOJUIIBI COCTABICHBI C CYIIECTBEHHBIMU
OLINOKaMH.

TeMbl J0KJI210B
1o aucnuiuiiHe UHAHCOBAS IMATHOCTHKA HHBECTUIIHOHHBIX MPOEKTOB

OcHOBHBIC HaIlpaBJICHUSI HHBECTHPOBAHUS cpencTB B Poccuiickoii Demeparinm.
OcHoBHBIE HampaBiieHs nHBecTHpoBaHMs B IOxxHOM Denepansaom OKpyre.
VHHOBallMOHHO-MHBECTUIIMOHHAS TOJINTHKA FOCYAapCTBA.
Hcropuko-norndeckue 3Tanbl CTAaHOBJIECHUS HHBECTULMOHHOTO aHajM3a B KayeCTBE CAMOCTOSTEIBHOTO
HaIpaBJIeHUs 5KOHOMUYECKOT0 aHAJIN3A.
MecTo MHBECTHMLIMOHHOIO aHAjIW3a B CHCTEME KOMILICKCHOTO JKOHOMUYECKOrO aHalli3a IIPOU3BOICTBEHHOM,
(hMHAHCOBOW M MHBECTUIIMOHHON NIESITETFHOCTH XO3SHCTBYIONMNX CyOHEKTOB PHIHOYHONW HYKOHOMUKH .
Hcnonp3oBaHne MapKeTHHIOBOT'O aHAJM3a IPU OLIEHKE HHBECTULIMOHHBIX IIPOEKTOB.
[Ipobnemsbr pa3BuTHs GUHAHCOBBHIX HHBECTHIHNI B Poccuiickoit deneparuu
OKOHOMHMYECKHE TIOCIEACTBUS Pa3IMYHbIX BUI0B HHBECTULIMN JJIs1 PHIHOYHOT'O MOJIOXKEHUS PEIIPUSITHSL
OreHka cTpaTernyeckux HalpaBIeHUH JOITOCPOYHOI0 MHBECTUPOBAHUS
10. IIpobeMbl U3bICKAHUS BHYTPEHHUX PE3EPBOB /ISl OBBIMICHNSI HHBECTHLIMOHHON aKTUBHOCTH 3KOHOMUKH Poccuu
11. Mcnonb30BaHNE KOMITBIOTEPHBIX TEXHOIOTUN AT OLIEHKH 3(P()hEKTHBHOCTH MHBECTUPOBAHUSI.
12. TIpobaemMsl mpuUBIEYEHNS HHOCTPAHHBIX MHBECTULMH B 9KOHOMHKY Poccuu
13. Posnp yacTHOro ceKTopa B Pa3BUTHH MHBECTHLIMOHHON AEATEILHOCTH
14. VlHBecTUIIMOHHBII MOTEHLINAN, TIOHATHE U OLIEHKA.
15. IlonsTHe unoreku, ee pazsutue B Poccun.
16. Un¢nauus, ee BUAbI 1 BO3/ACHCTBUE HA PE3yIbTAaThl aHAIN3A.
17. Ananus neneit ¥ 3a/1a4 THBECTULIMOHHOTO MPOEKTa
18. Anasnu3 ycnoBHii 1 BO3MOXXHOCTU OCYIIECTBICHHUS KOHIIEIINH HHBECTHIIMOHHOTO IPOEKTa
19. Un¢opmanunonHas 6a3a u cucTeMa okazaTeneld aHaIu3a I0Ar0CPOYHBIX MHBECTULIMH.
20. Ctpykrypa u copepkaHue OU3Hec-TIaHa MHBECTULMOHHOTO IIPOEKTa
21. CyObeKTsl HHBECTHLIMOHHON AESTEIbHOCTH, THITBI HHBECTOPOB
22. OOmas XxapaKTepuCTHKa UCTOYHHKOB (PMHAHCHUPOBAHUSI HHBECTUIIMN
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23. JIu3uHr Kak MeTo] (MHAHCUPOBAHUS KallUTAIBHBIX BIOKCHUI

24. duHaHCUPOBaHWE UHBECTUIMH B (JOpME CIUSHUNA U MTOTJIOMCHU I

25. duHAHCOBBIC CHCTEMBl MHBECTHUIIMOHHOH NEATENBHOCTH: (DMHAHCOBBIM PHIHOK, (PUHAHCOBBIC HWHCTPYMEHTSL.,

(MHAHCOBBIC U MHBECTUI[HOHHBIC HHCTUTYTHI

HHCcTpyKIus M0 BHINOJTHEHUIO 32 aHUS:
Heo6xoanmo nonodparts HH(GOPMALUIO B COOTBETCTBUH C TEMOM, pa3padoTaTh IUIaH JICKLUH U IIPEACTABUTH €¢
cozlepKaHue B BU/IE AOKIIa a, OpOPMUTH BBHICTYIICHHE B BHJIE JICKI[H C UCIIOJIBL30BAHUEM IIPE3CHTALNN.
Kpurtepun onenku:
MaxcumanbHoe konudectBo 20 6amio
20 6anoB - U3JNOKEHHBIN MaTepual (aKTUYECKH BEPEH, HATHMYHNE TITYOOKUX MCUEPIIBIBAIOIINX 3HAHHUI B 00beMe
MIPOMIEHHOM IPOrpaMMbl JUCLUILIMHBI B COOTBETCTBMM C IIOCTABJICHHBIMU IPOIPAMMOM Kypca UEIsIMU U
3aJlayaMy 00y4€HHs; IPABWIbHbBIE, YBEPEHHBIE JEHCTBUS 110 IPUMEHEHUIO TIOJYYEHHbIX 3HaHUM Ha MPAKTHUKE,
IPAMOTHOE UM JIOTUYECKN CTPOMHOE M3JI0KEHHE Marepuaia Ipu OTBETE, YCBOCHHE OCHOBHOW M 3HAKOMCTBO C
JOTIOJIHATEIBHOM JINTEPATypO, MOArOTOBKA MPE3EHTALUY;
15 OanoB - HaMMuYKeE TBEPABIX U IOCTATOUHO MOJHBIX 3HAHUH B 00BbEME MPOMIEHHOM TPOrpaMMBbl AUCIUILIIMHBI B
COOTBETCTBUU C LEISAMH OOy4YEHMs, IPABWIIbHbIE JNEHUCTBUS MO NMPUMEHEHHUIO 3HAHWW Ha MPAKTHUKE, YETKOe
U3JI0’KEHHE MaTepuaa, I0MyCKalTCs OT/IEIbHbIE IOTHYECKUE U CTUIIMCTUYECKHE MTOTPEIIHOCTH, 00yUarouiics
YCBOWJI OCHOBHYIO JIMTEpaTypy, PEKOMEHJOBAaHHYI0 B paboueil mporpaMme JUCHUIUIMHBL, TOATOTOBUI
MIPE3EHTALNIO;
10 GamioB - HamMyMe JOCTATOYHO IOJIHBIX 3HAHMM B 0ObeMe MPOWAEHHOW NpOorpaMMbl JAUCLUUIUIMHBI B
COOTBETCTBUU C LEIAMH OOy4YEHHs, PABWIbHbIE JEUCTBUS MO MPUMEHEHHMIO 3HAHUN Ha MPaKTHKE, YETKOE
M3JI0KEHUE MaTepHalla, OJHAKO JIOIYCKAKTCS OTHENIbHBIE JIOTMYECKHE W CTHJIMCTHYECKHE IOIPEIIHOCTH,
oOyyarouuiicss yCBOMJI OCHOBHYIO JINTEPATypy, PEKOMEHJOBaHHYIO B palouell mporpamme AWCUUIUIMHBI, HE
ITOJATrOTOBUJI MPE3EHTALUIO;
5 GayyioB - HajdMuYMe 3HAHUU B 00bEeMe MPONJAEHHOTO Kypca B COOTBETCTBUU C LIETSMHU OOY4EHUs, U3JIOKEHHE
OTBETOB C OTJEJIbHBIMH OLIMOKaMH, YBEPEHHO MCIIPaBICHHBIMU MOCTIE JOMOJIHUTEIBHBIX BOIPOCOB; MPaBUIIbHbBIE
B LICJIOM JCUCTBHA 10 IPUMEHEHHUIO 3HAHUW HA MPAKTUKE, HE MPEJCTaBUII CBOE MCCIENOBAaHUE B BUAE NOKIANa
WJIM TIPE3CHTalY;
0 OamIoB - OTBETHI HE CBSI3aHbl C BOIPOCAMH, HAJM4YUE I'PyObIX OLIMOOK B OTBETE, HEMOHMMAHUE CYIIHOCTH
M3JIaraéMOro BOIIPOCA, HEYMEHUE MPUMEHATh 3HAHMS HA IPAKTHKE, HEYBEPEHHOCTh U HETOYHOCTh OTBETOB HA
JOTIOJIHUTENbHBIE U HABOSIIME BOIIPOCHI, HE TIOJrOTOBKA pabOThI BOOOLIEY.

3. MeToanyeckne MaTepuabl, ONpeaesiionue MpoieIypbl OHeHUBAHUS Pe3yJIbTATOB 00y4YeHHsl,
XapaKTepU3yUIUX 3TANbl (POPMUPOBAHMS KOMIIETEHLIM.

IIpouenypsl oneHUBaHMsI BKIOUYAOT B c€0s1 TEKYILUI KOHTPOJIb U IPOMEXKYTOUHYIO aTTECTALIUIO.

Texymmii KOHTPOJIb YCIIEBAEMOCTH IIPOBOAUTCS C UCTIOIb30BAHNEM OLICHOUHBIX CPEIICTB, IPEICTABICHHBIX B II. 2
JAHHOTO TPWIOKEHHUS. Pe3ynpTaThl TEKyIIEero KOHTpPOJS NOBOAATCS IO CBEOCHUS CTYJCHTOB IO NPOMEXKYTOYHOMH
aTTeCTalluu.

IIpomexyTouHasi aTTecTalMsl IPOBOAUTCS B hOpME IK3aMeHa

DK3aMeH MPOBOIUTCS O PACIMCAHUIO SK3aMEHALIMOHHON CECCHM B MUCbMEHHOM Bre. KomauuecTBo BOMpocoB B
9K3aMEHALMOHHOM 3amaHuu — 3. IIpoBepka OTBETOB M OOBSABICHUE DPE3YJIbTATOB MPOM3BOAUTCS B AEHb SK3aMEHA.
Pe3ynbTaThl aTTrecTan 3aHOCSTCS B JK3aMEHALMOHHYIO BEJOMOCTb M 3aUETHYIO KHWXKKY cTyneHTa. CTyIeHTHI, HE
MpOIIEAIINE MPOMEXYTOUHYIO aTTeCTAlMI0 IO TIpauKy CEcCHH, MAODKHBI JMKBUIAMPOBATH 33J0DKEHHOCTH B
YCTAHOBJICHHOM TOpPSIKE.



Ipunoxenue 2

METOANYECKHE YKA3AHUSA 11O OCBOEHUIO JUCIUAIIJIMHBI

VY4eOHBIM TIaHOM IIPEAYCMOTPEHBI CIEAYIOIINE BBl 3aHATUMN:

- JICKIIUH;

- IPAKTUYECKUE 3AHSATHUS;

B xozme NEKIMOHHBIX 3aHATUM PacCMaTPUBAIOTCS OCHOBHBIE METOIbI aHaIU3a U
JNWArHOCTUKA HWHBECTUIMOHHBIX MPOEKTOB, MAIOTCS PEKOMEHIAIMU ISl CaMOCTOATEIbHOM
paboOTHI U MOATOTOBKE K MPAKTUUYECKUM 3aHSTHUSM.

B xo/1e mpakTUuecKux 3aHATUHN YIITyOJISIIOTCS M 3aKPETUISIOTCS 3HAHUSI CTYACHTOB MO Py
pPAacCMOTPEHHBIX Ha  JIGKUMSIX  BONPOCOB,  Pa3BUBAIOTCSA HABBIKU aHAJIMTUYSCKOTO
MBIIIECHUS], TPUHATHUS YIIPABICHYECKUX PEIICHUN

[Ipy mOAroTOBKE K MPAKTUYECKUM 3aHSITUSAM KaXKABIM CTYyIEHT JOJDKEH:

— U3YYUTh PEKOMEH/IOBAaHHYIO YUEOHYIO JTUTEPATYPY;

— W3YYUTh KOHCIIEKTHI JICKIINH;

— MOJATOTOBUTH OTBETHI HAa BCE BOMPOCHI [0 U3y4aEMOU TEME;

—IMHUCbMEHHO PEUIUTHh JOMAIIHEE 3aJlaHUE, PEKOMEHJIOBaHHbIC NPENojaBaTeIeM IpHU
U3YUYECHUU KaXJ0i TEMBI.

ITo cornacoBaHuIO ¢ MpenoaaBaTesieM CTYIEHT MOXKET MOATOTOBUTH 0kiajd. B mpouecce
MOATOTOBKH K MTPAKTUUYECKUM 3aHATHUSIM CTYJICHTBI MOTYT BOCIIOJIb30BAaThCA KOHCYJIbTAllUSIMU
pernojaBaTes.

Borpocsl, He pacCMOTpeHHBIC Ha JIEKIUAX M TPAKTUYECKHUX 3aHIATHUSAX, JOJKHBI OBITh
U3Y4YeHbl CTYJICHTAMH B XOJ€ CaMOCTOSTEIbHOM paboThl. KOHTpOIE CcaMOCTOSTEIBHOM
paboThl  CTYJIEHTOB HaJ Yy4yeOHOM TMporpaMMOM Kypca  OCYIIECTBISETCS B XOJE
3aHSTUA METOJOM PEIICHUS PACUECTHBIX U KOHTPOJIbHBIX 3aJaHiil. B Xoze camMoCToATEeNbHOM
paboThl  KaXIbIH  CTYAEGHT 00s3aH MPOYMTaTh OCHOBHYKD M IO  BO3MOXKHOCTHU
JOTIOJTHUTEJIBHYIO  JIMTEpATypy MO H3y4aeMOW TEeME€, JOMOJHUTh KOHCHEKTHI JEKIHMN
HEJOCTAOIIAM  MaTe€pHajoM, BBIIHUCKAMH W3  PEKOMEHJOBAHHBIX IEPBOMCTOYHUKOB.
Beigenute  HENMOHATHBIE  TEPMHHBI, HAWTH WX  3HAYEHHE B DHIMKJIONEIUYECKUX
CJIOBApSIX.

JI7g TMOATrOTOBKHM K 3aHSTHSM, TEKYIIEMY KOHTPOJIO W IMPOMEXKYTOYHOM aTTECTAlMU
CTYAEHTBI ~ MOTYT  BOCIIOJIB30BaThCSl DJICKTPOHHO-OMOJMOTEUHBIMM CHUCTEMaMHU. Takxke
oOydJaromuecss MOTYT B3STh Ha JOM HEOOXOAUMYIO JIMTEparypy Ha abOOHEMEHTe
YHUBEPCUTETCKOM OMOJIMOTEKH WIJIM BOCIIOJIBb30BATHCS YNTATBHBIMU 3aJIaMH.
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