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1. IEJIX OCBOEHUSA JUCITUIIJIMHbBI

1.1|LICJ'II/I JAUCHUIUIMHBI:PACKPBITHC CYIIIHOCTHU aHaJIn3a LICJ'IGCOO6paBHOCTI/I peanm3ani HHBECTULIMOHHBIX IIPOCKTOB

2. TPEBOBAHUS K PE3YJIBTATAM OCBOEHUSA JUCIUITJINHBI

YK-2:Cnocoben ynpapJsiTh IPOEKTOM Ha BCEX ITANAX €r0 KU3HEHHOr0 UK

IIK-6:Cnioco0eH pyKOBOAUTb 9KOHOMHYECKMMH CJIy:K0aMH U NOAPA3/ieJeHUIMH B OPTraHU3ALUAX PA3JIUYHbIX (POPM cOOCTBEHHOCTH,
B OpPraHax rocyJapcTBeHHOU? U MyHHIUNIAJIbHON? BJIACTH

IIK-7:Cnioco0eH pa3padaTbIBaTh BAPHAHTHI YIPABJICHYECKHX pellleHuii 1 000CHOBBIBATH X BHIOOP HA OCHOBE KPUTepUEB
COLUAILHO-3KOHOMHUYecKOU? 3P PeKTHBHOCTH

B pe3ybTaTe 0OCBOCHHS JUCHHUILINHBI 00YYAIOIIUTiCSl 10JIKEeH

3HaTh:

MOHSITUE UHBECTULIMI U UX KIIACCHU(DUKALINIO,IOHATHE )KU3HEHHOI'O 1IMK/Ia MHBECTULIMOHHBIX IPOEKTOB U 3TAIlbl €r0 aHaIN3a (COOTHECEHO C
nuukaropoM (YK-2.1); ocHOBHbIE MeTOABI yIIpaBieHUs 3¢ (HEKTUBHOCTHI0 MHBECTHLIUI B 3KOHOMUUECKUX CIIy0ax B OpraHU3aIMsaX
pa3IH4YHBIX (opM cOOCTBEHHOCTH (cooTHeceHo ¢ mHaukaTopoM [1K-6.1); mocienoBaTenbHOCTh IPOBEICHHS aHAIN3a U IPUMEHEHUS er0
OCHOBHBIX METOJIOB ISl pa3pabOTKU YIPaBICHUECKUX pelIeHui (CooTHeceHo ¢ nuankartopom [1K-7.1);

YMmeTh:

000CHOBATh HATIPABJICHHOCTh aHAJIM3a BCEX ATAIOB XU3HEHHOTO [IUKJIA HHBECTHIIMOHHOTO TIPOeKTa (COOTHECEHO ¢ HHauKaTtopoM YK-2.2);
BBIOpATh IIEIEBYIO HAIIPABIEHHOCTh U OCHOBHBIE aCIICKThI aHAJIM3a HHBECTULIMOHHBIX IIPOEKTOB PA3IMYHBIMU SKOHOMHYECKHMH CITY>KOaMH U
HoApa3IeNeHUsIMU OpraHu3auuu (cootHeceHo ¢ uuaukaTopom (I1K-6.2); npuMeHATh METOIbl MHBECTHLIMOHHOTO aHAJIN3a JUIS OLIEHKH

3¢ GEKTUBHOCTH MHBECTULIMH U pa3pabOTKH BApUAHTOB YIIPABIEHUYECKUX PELICHUH; TPUMEHATh METO/bI yueTa BIUSHNSA HHQIISLIUN U PUCKA Ha
MHBECTHUIIMOHHYIO JIESITEILHOCTD; 000CHOBATh BHIOOP MHBECTHUIIMOHHBIX TIPOEKTOB [Tl peau3aliu (COOTHECEHO ¢ HHukaropom [1K-7.2);

Baagern:

BJIaJICTh METOAAMH aHaJIM3a MPUMEHSEMBIX Ha BCEX Talax KU3HEHHOTO [IUK/IA HHBECTUIIMOHHBIX TPOEKTOB (COOTHECCHO C MHIUKATOPOM
YK-2.3); Bnagers MeTogaMu coopa u 00paboTku HHPOPMAIMK B PA3THYHBIX SKOHOMHUYECKHX CITY)K0axX OpraHu3aIiu (COOTHECEHO C
nnankatopom [1K-6.3);mpruemamMu 3JKOHOMHUYECKOT0 aHAIIU3a I Pa3paboTKU yIpaBIeHYECKUX PELICHHH 1 000CHOBaHHUIO BBIOOPA IIPOCKTOB
(coorneceHo ¢ uaukaropom I1K-7.3);

3. CTPYKTYPA U COAEP)KAHUE JUCHUIIJIMHbBI

Kon HaumeHoBaHMe pa3/iesioB U TeM /BH/I 3aHATHS/ Cemectp / | YacoB Komneren- Jlutepatypa
3aHATUS Kvne 10101

Pazpen 1. «TeopeTn'{ecxne U METOIUYECCKHUE OCHOBBI
AaHAJ/IN3a UHBECTUIIHOHHBIX IMPOCKTOB B an06H3H606»

1.1 Tema 1.1 «IToHATHITHBIN anmapaT aHaJIM3a MHBECTUIIMOHHBIX 3 4 IK-6 YK-2 TIK- JIT.1 J11.2 J11.3
IIPOCKTOBY 7 JI1.4J12.1 J12.2 J12.3
MHBECTUIIMOHHBIN MTPOEKT, €T0 CYIIHOCTD. J12.4 J12.5

CTpyKTypa MHBECTHIIMOHHOTO MPOEKTA.
OCHOBHBIE KPUTEPUH KJIACCU(HUKALNH HHBECTUIIMOHHBIX

MIPOEKTOB
/JTex/

1.2 Tema 1.1 «IToHATHIHBIN anmapaT aHaJIM3a HHBECTUIIMOHHBIX 3 4 IK-6 YK-2 TIK- JIT.1 J11.2 J11.3
IIPOCKTOBY 7 JI1.4J12.1 J12.2 J12.3
MHBeCTUIIMOHHBIN MTPOEKT, €T0 CYIIHOCTD. J12.4J12.5

CTpyKTypa HHBECTULIMOHHOI'O TIPOEKTA.
OCHOBHBIE KPHTEPUH KJIACCU(UKALINH HHBECTUIIMOHHBIX

MIPOEKTOB
Mp/

1.3 Tema 1.2 « Merons! otieHKH 3G (HEKTHBHOCTH 3 6 ITK-6 YK-2 TIK- JIL.1 J11.2 J11.3
HWHBECTUIIOHHBIX TPOEKTOBY 7 JI1.4J12.1 J12.2 J12.3
CraTuyeckue MeToIbl OLIEHKH J12.4 J12.5

JIMHAMUYECKHE METO/IBI OLICHKU
/JIex/




1.4

Tema 1.1 «CraTnueckue U JUHAMUYECKHE METOIbI
VHBECTHIIMOHHBIX PACUeTOB»(PEIICHHE 32124 C
ucnons3osanuem LibreOffice)

VY coBus IPUMEHEHHS CTATHIECKHX METOJIOB.

Mertozpl pacdeTa CpeTHEeroI0BOi MPHOBLTH Ha
VHBECTHUIIMOHHBIN KalIUTAll U PEHTA0eIbHOCTh WHBECTHIIUH.
Touka 6e3yOBITOYHOCTH.

Cpok OKynaeMOoCTH WHBECTUIOHHOT'O TIPOSKTay

YcnoBust NpUMEHEHHs TUHAMUYECKUX METOJIOB
VMHBECTHIIMOHHBIX PACUCTOB.

Merton pacuerst NPV

Meron pacuera Pl

Meron pacuera IRR

Merton pacyera IMCKOHTHPOBAHHOTO CpoKa oKymaemoctd /I1p/

12

I1K-6 YK-2 IIK-
7

JI1.1J11.2J11.3
JI1.4J12.1 JI2.2 JI2.3
J12.4J12.5

15

Tema «KanuranocOeperaronye HICTOYHUKH
(buHaHCUPOBAaHMS MHBECTHLIMOHHBIX IIPOEKTOBY»
JInzunr

MexaHu3M BeHYypHOro (PMHAHCUPOBAHUS
®paHyail3uHr

dakTOpUHT

/Cp/

24

ITK-6 YK-2 IIK-
7

JI1.1J11.2 J11.3
JI1.4J12.1 JI2.2 J12.3
J12.4 J12.5

Pazgen 2. «IIpakTHyecKHe acneKThbl AaHAIN3A
HHBECTHIHOHHBLIX IPOEKTOB B arpo0H3Hece»

2.1

Tema 2.1 « AHaiIM3 UCTOYHUKOB (PUHAHCUPOBAHUS
WHBECTHIOHHOM JIeSITEIIBHOCTI

XapaKTepuCTHKA HCTOYHHKOB (DHHAHCHUPOBAHUSL.
OmnpezeneHne ONTHMAIBHOTO CTPYKTYPBI (PHHAHCHPOBAHUS
HMHBECTUIIMOHHOT'O IIPOEKTa

Onpenenenye 1eHbl pa3InYHbIX HICTOUHHKOB
(uHaHCUpOBaHUS

Pacuer cpenHeB3BeIIEHHOI CTOMMOCTH KaluTasa.
OrnpezeseHnue ONTUMAIILHOTO OI0JKETa KaluTaIOBIOKCHHH
/JTex/

ITK-6 YK-2 IIK-
7

JI1.1J11.2J11.3
JI1.4J12.1 J12.2 J12.3
J12.4J12.5

2.2

Tema 2.1 «AHanM3 UCTOUHMKOB (PUHAHCUPOBAHUS
HMHBECTUIIMOHHOM JIESITEIBHOCTHY

XapaKkTepucTHKa UCTOYHUKOB (PUHAHCHPOBAHUSI.
OnpezesieHue ONTUMAIILHOTO CTPYKTYPhl (PMHAHCHPOBAHUS
HMHBECTUIIMOHHOTO MPOCKTA

IleHa OCHOBHBIX HCTOYHHUKOB KallMTAalIa.

IleHa MCTOYHMKA «3a€MHBIN KalUTaI».

[lena uCTOUHMKA IPUBUIICTUPOBAHHBIC AKI[HI.

[lena ucrounuka «HepacrpeaeaecHHas IpUObLTLY. Moenb
CAMP. Mopens DDM. Merog «10X0QHOCTh 00IATrauil
IUTFOC TIPEMHUS 33 PUCK». J{OMOMHUTENbHAS SMUCCHUS
OOBIKHOBEHHBIX aAKIIHH.

[lena npounx KCTOYHUKOB (PUHAHCHUPOBAHUS ITPOCKTOB.
Pacuer cpenHeB3BemIeHHOM CTOMMOCTH KaluTaa.
OmnpezenieHue ONTUMAITLHOTO OF0/KETa KAITUTAIOBIOKCHHH.
Mp/

12

IK-6 YK-2 K-
7

JI1.1 J11.2 J11.3
JI1.4J12.1 J12.2 J12.3
J12.4 J12.5

2.3

Tema 2.2 «AHanu3 HHBECTHUIIMOHHBIX MPOEKTOB B YCIOBHUIX
HEONpeIeTIeHHOCTH

AHanM3 WHBECTUIIMOHHBIX MMPOEKTOB B YCIOBUSIX HHOIISAIIUU
AHanM3 NHBECTUIIMOHHBIX MMPOEKTOB B YCIOBUSX PHCKA)
AHaNM3 WHBECTUIMOHHBIX MTPOEKTOB B YCIOBHUAX
OrpaHWYEHHOCTH (PMHAHCOBBIX PECYPCOBY

AHanu3 anbTepHATUBHBIX TIPOEKTOB

/JTex/

IK-6 YK-2 IIK-
7

JI1.1 J11.2 J11.3
JI1.4J12.1 J12.2 J12.3
J12.4J12.5




24

LibreOffice).

JAUCKOHTHUPOBAHUA.

MPOCKTa B LEJIOM.

Mp/

MeTonudaecKre OCHOBBI OLICHKH BITMSTHUS HH(IIAIIIH.

AHanm3 MpoeKTOB Ha OCHOBE KOPPEKTUPOBKH BCEX (PaKTOPOB,
BIIMAIOIINX HA JICHEKHBIE IOTOKU.

AHanu3 Ha OCHOBE KOPPEKTUPOBKU CTaBKU JUCKOHTUPOBAHUS
Ha UHJIEKC UHOIAIUN

VIMuTanoHHas MoJesb yyeTa pucKa.

Meroayka nocTpoeHus: 6e3pUCKOBOr0 SKBUBATIEHTHOTO
JIEHE)KHOT'0 TIOTOKA.

Mertouka onpaBKy Ha pUCK KodddunmeHTa

HpaKTI/I‘{eCKI/Ie NpUEMbI U METOJbI aHAJIN3a B YCIIOBUAX
HCOIPEACIICHHOCTU U pHCKa.
pryHHeHHaSI OILICHKa YCTOfIQHBOCTH HWHBCCTHIIMOHHOI'O

Pacuer ypoBHeii 6e3y0bITOUHOCTH

Mertoaudeckre 0COOEHHOCTH aHaIK3a B YCIOBHAX
OrpaHU4YEHHOCTH (PMHAHCOBBIX PECYPCOB.

PanxupoBaHHe HHBECTUIIMOHHBIX IIPOEKTOB

IoHsATHE O KOHKYPHUPYIOIUX [IPOEKTaX.

AHanu3a aJbTepPHATUBHBIX [IPOEKTOB MIPH Pa3HbIX MacIITabax
(pa3mepe) UHBECTULIUI.

MeTon LIEMHOro MoBTOpa MPOEKTOB Pa3INYHON
IIPOJOKUTETIBHOCTH

Tema 2.2.«AHanu3 HWHBCCTULMOHHBIX IIPOCKTOB B YCJIOBUAX 3
HCOHpCHGJ'ICHHOCTI/I»(peHIeHI/Ie 3aJ1a4 C UCII0JIb30BaHUEM

12
7

I1K-6 YK-2 IIK-

JI1.1J11.2J11.3
JI1.4J12.1 JI2.2 JI2.3
J12.4J12.5

25

IIPEANPUITUS
/Cp/

Tema «YnpaBiieHHe HHBECTUIMSIMU Ha TIPEATIPUATHI 3
[oHsiTHE yripaBiieHHE MHBECTHIIMSAMHE Ha MPEINPUATHN
MHBecTUIIMOHHBIA KOHTPOJIb

MopnenupoBaHyie UHBECTULIMOHHON NPUBIIEKATEIbHOCTH

20
7

ITK-6 YK-2 IIK-

JI1.1J11.2J11.3
JI1.4J12.1 J12.2 J12.3
J12.4 J12.5

2.6

/OKk3amen/

36
7

IK-6 YK-2 IIK-

JI1.1J11.2J11.3
JI1.4J12.1 J12.2 J12.3
J12.4 J12.5

4. ®OHJ] OIEHOYHBIX CPEJICTB

CrpykTypa u copepxanue GHoHIa OLEHOYHBIX CPEACTB IS IPOBEACHHUS TEKYIIEH U IPOMEXYTOUHOM aTTeCTallly MIPEICTaBICHb! B
[Mpunoxenuu 1 k paboyeii nporpaMme JUCHUTLTAHBL.

5. YYEBHO-METOANYECKOE 1 TH®OPMAIIMOHHOE OBECIIEYHEHHUE JUCIIUITJIMHBI

5.1. OcHoBHas auTepaTypa

ABTOpBI, COCTaBUTENH 3ariaBue H3narensCcTBO, O Komanua-Bo
JI1.1  |Ycenko JI. H. busnec-aHanM3 feATENBHOCTH opranuzanuu: yued.  |M.: Anbda-M, 2013 97
JUISL CTYJICHTOB BY30B, 00Y4aIOLMUXCS 110 HaIp.
moarot. 080100.68 "Dxonomuka" (KBamuduKamnus
(crenenp) "maructp")
JI1.2  |Pymsnuesa E. E. WHBECTHIMY ¥ OU3HEC-TIPOEKTHI: Y4€OHO- Mocksa, bepnun: dupekr- | https://biblioclub.ru/inde
MpaKTHYEeCKOoe Mocodue: yueOHoe mocodue Menua, 2016 x.php?
page=book&id=450110
HEOrpaHUYEHHBIN 10CTyI
JUTS 3aPETHCTPUPOBAHHBIX
[ONb30BaTeNeH
JI1.3  |Baiiu C., CyBoposa I1. |MHBecTuimu u TpeiiuHr: GopMUpOBaHUE Mocksa: AnbruHa https://biblioclub.ru/inde

HHJIUBHUAYAIBHOTO TOAXO0/a K IPHUHATHIO
HMHBECTHIIMOHHBIX PEIICHUN: IPaKTHIECKOe oco0He

TTa6mumep, 2016

x.php?
page=book&id=340468
HEOrpaHUYEHHBIHN T0CTYyI
JUTSL 3apETHCTPUPOBAHHBIX
MONb30BaTENCH




ABTOpBI, COCTABUTENN 3arnaBue W3 pnatenscTBO, TOI Komua-Bo
JI1.4 |YepHos, B. A, VIHBeCTHIIMOHHBII aHaNK3: ydeOHOe TocoOue st Mocksa: FOHUTU-JIAHA, | http://www.iprbookshop.
bakanoBa, M. U. CTY/ICHTOB BY30B, 00YYaIOIIUXCS TI0 CHIEAANBHOCTIM [ 2017 ru/81627.html
«OyXTanTepCKuil yueT, aHaIli3 U ayIuT», «DUHAHCH 1 HEOTpaHUYIEHHBIN JIOCTYIT
KPEIIUTY», HAIIOTH U HAIOTOO0I0KEHHE, TIO JUTST 3aPETHCTPHPOBAHHBIX
CIIEIMAIBHOCTSIM 3KOHOMUKH U yrpasierus (080100) HONb30BaTENCH
5.2. lonojHUTE/ILHAS JTUTEPATypa
ABTOpBI, COCTABUTENN 3arnaBue W3z narenscTBO, ron Komuu-Bo
J12.1 |Xpucrenko IT. P. Amnanm3 3¢ GeKTHBHOCTH HHBECTHIIMOHHBIX POeKToB: [Mocksa: JlaGoparopust https://biblioclub.ru/inde
MoHorpadust kuury, 2010 X.php?
page=book&id=97653
HEOTpAaHUYIEHHBIN JIOCTYIT
JUIST 3aPETHCTPHPOBAHHBIX
MoJNb30BaTeNeH
2.2 DKOHOMHYECKHUIT aHAIIN3: TEOPHS U MPAKTHKA: KypHai | Mocksa: OUHAHCH 1 https://biblioclub.ru/inde
kpenut, 2017 X.php?
page=book&id=455236
HEOTPAHUIEHHBIN JOCTYIT
JUTST 3aPETHCTPHPOBAHHBIX
NoJb30BaTeNeH
JI2.3 |Bomnomypuna M. VIHBeCTHIIMOHHBII aHaH3: yaeOHOe ocooue Openoypr: OI'Y, 2017 http://biblioclub.ru/index.
php?
page=book&id=485272
HEOTrPAHUYEHHBIN JOCTYIT
JUTSE 3aPETHCTPHPOBAHHBIX
nosnb30BaTenei
JI2.4 |Cuporkum, C. A, DKOHOMHUYECKast OLICHKAa MHBECTHIIMOHHBIX poekToB: [Mocksa: IOHUTU-IAHA, | http://www.iprbookshop.
Kenbuesckas, H. P. y4eOHHK 2012 ru/10516.html
HEOrpaHHYEHHBIN TOCTYII
JUISE 3aPeTHCTPHPOBAHHBIX
nosnb30BaTenei
JI2.5 |Munsko JI. B., @®uHaHCOBBINM M MHBECTULIMOHHBIN aHanu3: yuebHoe |TamboB: TamMOGOBCKHiA https://biblioclub.ru/inde
Koponbkosa E. M., rocobue ays GaKaaaBpoB THEBHOIO M 3a04HOTO rOCyapCTBEHHBIH X.php?
Kopo6osa O. B., orenenui nanpasinenus 38.03.02 «MenemkMeHT»: | rexHuueckuii yuusepcuter | Page=hook&id=498943
Hmutpuesa E. J1. ydeOHOe TIocobue (TI'TY), 2017 HEOrpaHMYEHHBIN TOCTYI
JUTSE 3aPeTHCTPHPOBAHHBIX
osb30BaTenei
5.3 Ilpodeccnonasibubie 6a3bl JAHHBIX H HH(POPMAIHOHHBIE CIPABOYHBIE CUCTEMbI
Koncynprant+
lapant

basa crarucriueckux maHHbix Poccrata http;//www.gks.ru

5.4. IlepeuyeHb MPpOrpaMMHOro odecreveHust

LibreOffice

5.5. Y4yeOHo-MeTOAMYECKHE MaTepuaJibl 1Jl CTYACHTOB ¢ OrPAHUYECHHBIMHA BO3MOKHOCTHAMMU 310POBbS

IIpr HEOOXOAMMOCTH MO 3asBICHHIO OOYYAOLIErOCsl ¢ OrPAHHYCHHBIMH BO3MO)KHOCTSIMH 30POBbSI y4€OHO-METOIMYCCKHE MaTepHAIIBI
MPEIOCTABIISIIOTCS B (POPMaX, aJalTHPOBAHHBIX K OTPAHUYCHHSM 3I0POBbsI i BOCIPHATHS HH(bOpMaruu. J{iist 11l ¢ HApyIICHUSIMA 3PCHHUS: B
¢dbopme aynmodaiina; B mevaTHoi (popme yBenudeHHbIM mpudToM. [l Uil ¢ HApYIICHUSIMH CiiyXa: B (hopMe BJIEKTPOHHOIO JIOKYMEHTA; B
neqaTHo (hopme. st ULl ¢ HAPYIICHUSIMU OTIOPHO-IBUIATEIBHOrO anmapaTa: B (hopMe 3IEKTPOHHOTO TOKYMEHTa; B IIe4aTHOM (opme.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHME JTUCITUIIJIMHBI (MO Y JI)

IMomemeHus I MPOBEACHUS BCEX BUAOB PadOT, IPEAYCMOTPEHHBIX YUeOHBIM IUIAHOM, YKOMIIIEKTOBAHBI HEOOXOIUMOH
CIIeIMAN3NPOBAHHON yaeOHOM MeOeTbio 1 TEXHHIECKUMH cpecTBaMu o0ydeHns. s mpoBeaeHNs IeKIIMOHHBIX 3aHATHH HCIOIb3yeTCs
JEMOHCTPAIIMOHHOE 000pyJOBaHHE.

7. METOAUYECKHE YKA3AHUA JJIAA OBYYAIOIIIUXCA IO OCBOEHUIO JTUCHHUIIITUHBI (MO YJISA)

Mertoauueckue yka3aHHS 0 OCBOCHUIO AUCIUILTHHEI IpeACTaBiIeHs! B [Ipmioxernn 2 k pabodeil mporpaMme JUCIAILIHHEL.




®OHJ ONEHOYHBIX CPEJACTB

Hpniaoxenne 1

1. Onucanne noka3zarteJieil © KpUTepHeB OIleHUBAHUSI KOMIIETeHIMI HA Pa3JIMYHBIX 3TANaX UX
(¢opMupoBaHuUsi, ONMCAHUE IKAJ OLlEHUBAHUS

1.1 TIloka3zaTenu u KpUTEPHH OLICHUBAHUS KOMIIETEHITHI:

3VH, cocrasisromiue
KOMIICTCHIIUIO

Tlokazarenu olleHUBaHUSI

Kpurepun onenuBanus

CpencTBa olleHUBaHUS

YK-2 CriocoOeH yrpaBisTh IPOSKTOM Ha BCEX dTarax ero >KH3HCHHOTO ITUKJIa

3- MOHATHE WHBECTHUIUH U
UX KJacCU(pUKAIIHIIO,
MOHSATHE KU3HCHHOTO
LIMKJIAa HHBECTUIIHOHHBIX
MIPOEKTOB U 3TAITbI €T
aHan3a(COOTHECEHO C
unaukaropom (YK-2.1);

Br160p HE0OX0IMMBIX
MoKasaTelel I aHaIu3a
s dexTuBHOCTH
MHBECTUIIMOHHBIX
MIPOEKTOB

COOTBETCTBUE MpobIEME
MCCIIEJOBAHUS; TOJTHOTA
U COJIePKATEIBHOCTD
OTBETa, yMEHHUE
OTCTauBaTh CBO€ MHCHUEC

1 (IT) — noxnax (Temsr 1-25)
P3 — pacueTHOe 3a1aHMe
(1-20), KP - koHTpOJIbHOE
3aganue (Bapuant 1-4)

93 - DK3aMeHaMOHHEIC
samanus  1-10

VY - 060ocHOBATH
HaTPaBJICHHOCTh aHAJN3a
BCEX ATAIOB KU3HEHHOTO
IIUKJIa WHBECTHIIMOHHOTO
MPOEKTa (COOTHECEHO C
uHaukaropom YK-2.2);

O6paboTka pe3ynbTaTOB
aHamm3a,
(dbopmynupoBaHue
BBIBOJIOB, U IMTPUHATHA
peueHns o
1enecoo0pa3HOCTH
peau3aiiy npoeKTa

COJICPKATEITHHOCTh
OTBETA; YMCHHUE
NPUBOIUTH IIPUMEPE;
yMEHUE OTCTauBaTh
CBOIO MO3HITNIO; YMEHHE
MOJI30BAaTHCS
JNOIOJIHUTEIbHO N
JUTEpaTypoil mpu
MOJTOTOBKE K 3aHITHAM;

J1 (IT) — moxumaz (Temsr 1-25)
P3 — pacueTHOE 3a1aHUE
(1-20), KP - xkoHTpOJIbHOE
3aganue (Bapuant 1-4)

93 - DK3aMEHAIIMOHHBIE
sagaaus 1-10

H - Bnagets MeTomaMu
aHaJIM3a IPUMEHSIEMBIX
Ha BCEX JTamax
YKU3HEHHOTO LIUKJIA
MHBECTULMOHHBIX
POEKTOB (COOTHECEHO C
unaukaropom YK-2.3);

B3anmoyssizka Bcex
MoKazaresneu
MCIIOJIb30BAHHBIX JJIS
aHaym3a

000CHOBAHHOCTb
oOparenus k 6azam
JTAHHBIX;
IeJICHANPABICHHOCTh
MoMcKa U 0TOOpa
uHpopmaruu

U1 (IT) — moxumaz (Temsr 1-25)
P3 — pacueTHOe 3amanue
(1-20), KP - xoHTpOJIBHOE
3aganue (Bapuant 1-4)

93 - DK3aMeHaIllMOHHBIE
samanug 1-10

[TIK-6 CriocobGeH pykoBoau

YHHHHH&HBHOﬁ BJIaCTH

Th YKOHOMUYECKHUMU CIYKOaMU U MOAPa3/IeICHUsIMU B OpPraHU3aIMIX Pa3INYHBIX
(hopM cOOCTBEHHOCTH, B OPraHax roCyJapCTBEHHOM U M

3- OCHOBHBIE METOIBI
yIIpaBJICHUS

3¢ (HEKTUBHOCTHIO
WHBECTULINH B
ASKOHOMHUYECKUX CITY’KOaxX
B OpraHU3aIUsIX
pasnu4HbIX HopM
COOCTBEHHOCTH
(cooTHECEHO C
unaukaropom I1K-6.1);

Br160p HEOOXO0TUMBIX
[IoKa3aTeien I aHaIu3a
s dexTuBHOCTH
MHBECTUIIMOHHBIX
IIPOEKTOB

COOTBCTCTBHUC HpO6J’ICM€
HCCIICOOBAHMA, ITIOJIHOTA
H COACPKATCIIbHOCTDb
OTBCTA, YMCHHC
OTCTauBaTb CBOC MHCHUC

T (IT) — moxmaz (Temsl 1-25)
P3 — pacueTHOe 3a7aHue
(1-20), KP - xoHTpOJIBHOE
3aganue (Bapuantr 1-4)

3 - DK3aMEHalMOHHbIE
Ramanus 1-10

V - BBIOpaTh 1IeNEBYIO
HaNpaBJIEHHOCTh U
OCHOBHBIE aCIIEKThI
aHaImn3a
MHBECTULIMOHHBIX
MIPOEKTOB Pa3INYHBIMU
HKOHOMHUYECKUMU
ciy>k6aMu u
oApasaCJICHUIAMU

O06paboTka pe3yabTaToB
aHaM3a,
bopmynupoBaHue
BBIBOJIOB, U TIPHHSATHS
peleHus o
1enecoodpazHoCcTu
peanu3anuy MpoeKTa

COIEP)KATEITBHOCTD
OTBETA; YMEHUE
MIPUBOJIUTH IIPUMEPBHI;
YMEHHE OTCTAauBATh
CBOIO MTO3ULMI0; YMEHUE
MOJIb30BaThCS
JIOTIOJTHUTENTbHO M
JIUTEPATYPOU NpH
TOJITOTOBKE K 3aHSITHSM;

U1 (IT) — noxuan (Temsr 1-25)
P3 — pacueTHOe 3aaHue
(1-20), KP - xoHTpOJBHOE
3ananue (BapuaHt 1-4)

93 - DK3aMeHalMOHHbIE
3amanus 1-10




OpraHu3aIuu
(cooTHECEHO C
unaukaropom (I1K-6.2);

H- BageTs meTonamu
cbopa u 06paboTKH
uHpopManuu B
Pa3IUYHBIX
SKOHOMMUYECKUX CIYxKOax
OpraHu3aIuu
(cooTHeceHo ¢
unukaropom [1K-6.3);

B3anmoyssizka Bcex
MoKazarenei
HCIIOJIb30BAHHBIX JJIA
aHajau3a

000CHOBaHHOCTh
oOpatieHus k 6a3zam
JTAHHBIX;
IeJICHANIPABICHHOCTD
MOWICKa B 0TOOpA
uHpOpMaun

U1 (IT) — moxuaz (Tembl 1-25)
P3 — pacueTHOE 3a1aHue
(1-20), KP - xoHTpOsBHOE
3ananue (Bapuant 1-4)

03 - DK3aMeHallMOHHbIE
saganus 1-10

[1K-7 CriocoGeH pa3pabaTeiBaTh BapUaHTHI YIIPaBICHYECKHX PEIICHUI 1 000CHOBBIBATH X BHIOOP HA OCHOBE

KPUTEPUEB COIMAIBHO-3KOHOMHUYECKON Y3PPEKTUBHOCTH

3- moce10BaTeIbHOCTh
MIPOBEICHUS aHAJIH3a U
MIPUMEHEHHUS €ro
OCHOBHBIX METOIOB JJIs
pa3paboTku
YIIPaBJICHYECKUX
pelieHni (COOTHECEHO C
unukaropom [1K-7.1);

Br160p HE0OX0TMMBIX
MoKasaTelel I aHaIu3a
s dexTuBHOCTH
MHBECTUIIMOHHBIX
MIPOEKTOB

COOTBETCTBUE MpobIEME
MCCIIEJOBAHNS; TOJTHOTA
U COJIePKATEIBHOCTD
OTBETa, yMEHHE
OTCTauBaTh CBO€ MHCHUEC

1 (IT) — noxnan (Temsr 1-25)
P3 — pacueTHOe 3a1aHMe
(1-20), KP - koHTpOJIbHOE
3ananue (Bapuant 1-4)

93 - DK3aMeHaMOHHEIC
samanus  1-10

VY - IpUMEHATh METOIbI
WHBECTHUITMOHHOTO
aHaIM3a JyIsl OIICHKU

b dexTuBHOCTH
VHBECTULUI U
pa3pabOTKH BapHaHTOB
yIpaBIeHYECKUX
pELIEeHH; TPUMEHSITh
METO/Ibl Yu€eTa BIUSHUS
UHOISAUY U pUCKa Ha
MHBECTUIIMOHHYIO
NeSITeNIbHOCTD;
000CHOBATH BEIOOD
MHBECTUIIMOHHBIX
MIPOEKTOB JIA
peanuzanuu (COOTHECEHO
¢ uaaukaropom I1K-7.2);

O6paboTka pe3ynbTaTOB
aHamm3a,
(dbopmynupoBaHue
BBIBOJIOB, U IPUHSTHUS
pereHus o
1enecoo0pa3HOCTH
peanu3aium npoeKTa

COJICPKATEITHHOCTh
OTBETA; YMCHHUE
NPUBOIUTH IIPUMEPE;
yMEHHUE OTCTauBaTh
CBOIO TTO3UITNIO; YMCHHUE
MOJI30BATHCS
JNOIIOJIHUTEIbHO N
JUTEpaTypoil mpu
MOJTOTOBKE K 3aHATHSIM;

U1 (IT) — moxutaz (Temsr 1-25)
P3 — pacueTHOE 3a1aHUe
(1-20), KP - xkoHTpOJIbHOE
3aganue (Bapuant 1-4)

93 - DK3aMeHallMOHHLIE
samanug 1-10

H - mpuemamu
SKOHOMMYECKOTO aHaIn3a
TSI pa3paboOTKU
YIIPaBJICHYECKUX
pelieHi 1 000CHOBAHUIO
BBIOOpA MPOEKTOB
(cooTHeceHO ¢
unukaropom I1K-7.3);

B3anmoyssizka Bcex
rokazatesei
HCITOJIb30BAHHBIX JIJIS
aHajanu3a

000CHOBaHHOCTh
oOpareHus k 6azam
JTAHHBIX;
IeJICHANPABICHHOCTh
MoMCKa 1 0TOOpa
UHpOpMaLUn

U1 (IT) — moxumaz (temsl 1-25)
P3 — pacueTHOe 3a7aHue
(1-20), KP - xoHTpOJIBHOE
3aganue (Bapuanr 1-4)

3 - DK3aMEHalMOHHbIE
Ramanus 1-10

IIIxanel olleHUBAHUS:

TeKyu[HfI KOHTPOJIb YCII€BACMOCTH U IMPOMCIKYTOUHAs aTTECTAllUs OCYHICCTBIISICTCA B pPaMKax HaKOIIUTEIIbHON

0aJuIbHO-pEeHTHHTOBOI cucTeMbl B 100-0aymbHOM mIkae.
- 84-100 GanoB (OllEHKA «OTIUIHOY)
- 67-83 GayuioB (OIEHKA «XOPOIII0Y)
- 50-66 Gayu10B (OLIEHKA YIOBIETBOPUTEIHHO)
- 0-49 GannoB (OlIeHKa HEYIOBJIETBOPHUTEIBHO)




2. TunoBble KOHTPOJIbHBbIE 33JaHUS] WIH UHbIE MATEPUAJIbI, HE00X0AUMBbIE /IVISI OLeHKH 3HAHMI, YMEHUI,
HABBIKOB U (MJIM) ONBITA JeSITEILHOCTH, XapaKTepu3yHIIUX 3Tanbl GopMUPOBAHUS KOMIIETEHIIMI B mpouecce
0CBOEHUSI 00pa30BaTeLHOI MPOrpaMMbI

Tekymuii KOHTPOJIb 3HAHUI CTYAEHTOB IIPOBOANTHLCA B (hopMe IK3aMeHa

9K3AMEHAIIMOHHBIN BUJIET Ne 1
10 AUCIUIUIMHE AHAJIU3 HHBECTHIIHOHHBIX MPOEKTOB B arpodu3Hece

3amaya 1. Ilpeampusitie HCIOIB3YET JIOJTOCPOYHBIM KPEAUT CTOMMOCTBIO 25% romoBeix. CraBka
pedunancupoBanus 8%, a craBka Hayora Ha nmpuObLTL 20%, Mapka — 5%. PaccunTtaTh 1eHy 3aeMHOr0 KamuTajua 1o
KJIACCHYECKOM (POpMyJie U C yUeTOM Hajoroooyoxenus B PO

3amaua 2. PeiHOYHAS CTOMMOCTD OOBIKHOBEHHBIX aKiuii kommauuu pasaa 45 000 mut. py6. [IpuBHIerupoBaHHbIC
aKIUH COCTaBISIIOT 12 MiH. py0., 3aemMHbIil KamuTtan 20 mMiH. py06. CToMMOCTh COOCTBEHHOrO KamuTana paBHa 14%,
npuBHIIErHpoBaHHbIX akuuit 10%, a 3aeMHOro xanutana (KpeauThl U 3aiiMbl) — 19%. OnpenenuTs cpeaHeB3BEIIEHHYIO
croumocts Kamutana kommauaun (WACC)

3amava 3. CymecTByIOT [Ba B3aMMOMCKIIOUAIONIMX IPOEKTa, [leHa KalMTala, Uil KOTOphIX cocrasiser 10%.
PasHuna Mexay HMHBECTHIIMOHHBIMH TPOEKTaMU COCTOMT B CpPOKax WX (DYHKIMOHUPOBaHHA. TpH WHBECTHIIMOHHBIX
MIPOEKTa MOPOXKAAIOT JACHEKHbIE TIOTOKH C pa3lU4HbIMH cpokamu aeiictBus: [Ipoext A: mnaBecturuu — 500 Thic. pyo.,
noxonsl — 1-it u 2-fi rog. — 10 300 TeIc. py6. [Ipoekt b: naBectutim — 500 Thic. py0., goxozs! 1-i rox 150 ThIC. pyo., 2-i 1
3-i1 rog — 200 ThIC. py0. Kakoil BapuaHT BBITOJIHEE, ONIPEACITHUTE C TOMOIIBI0 cyMmMapHoro NPV.

CocTraBuTeNb B.I'. broxuna
(moxmnucek)
3aBenyromuii kadenpoit JLLH. Ycenko
(moamnuce)
« » 20 .

3K3AMEHAIIMOHHBIA BIIET Ne 2
10 TUCIUTUINHE AHAJM3 HHBECTHIMOHHBIX NMPOEKTOB B arpodu3Hece

3agayva 1. PeiHOYHAst CTOMMOCTH OOBIKHOBEHHBIX aKIIMii KOMIIAHUH COCTABIISIET 8 MIIH. PYO., IPUBUIICTHPOBAHHBIX
aKIUiA 3 MITH., a 00IMid 3aeMHBIH Karutan — 50 muH. py6. CTtorMocTh coOCTBeHHOTO KanuTana 15%, npuBrIIernpoBaHHbIX
akrmi — 11 %, a 3aemHoro kamurtana - 12%. OnpenenuTs CpeHEeB3BEIICHHY0 cTonMocTh KanuTtana komnanuu (WACC)

3anayva 2. IIpeanpusTre UMEET BO3MOXKHOCTh Pa3MECTHTh HOBYIO SMUCCHIO TIPHBUIICTHPOBAHHBIX AKIHIA 110 [ICHE
700 py6. 3a akmumto. ['apaHTHpOBaHHBIA OUBHAEHA cocTaBiser 120 py0. omnmata yciayr MO pa3MENmIeHHIO 3MHUCCHU
cocrasiser 15 py0. B pacdyere Ha ofHy akiuio. Paccunrats meHy KamuTaia 3a c4eT IMICCHN PUBHUIIETHPOBAHHBIX aKITHIA.
3aganue 3. IIpoBecTu aHa M3 ABYX B3aHMOHMCKITIOYAIONIAX MIPOEKTOB C MCIOIb30BAHUEM MMHTAIIHOHHON MOJIEIN y4eTa
pucka. [Ipenmpustie cauTaeT menecoodpasHbIM PeaTu30BBIBATh MPOCKTHI C MEHBIIEH CcTeneHbio prucka. IIpoekTe A u b
HUMEIOT OJUHAKOBYIO IPOJOKUTENBHOCTE 3 roza. Llena kanurana 12% rogosbIx.
HcxonHble NTaHHBIE:

ITokazaTens IIpoekT A IIpoext B
NuBectunus 10,0 10,0

DKcrepTHAs OLIEHKA CPEHEr0 TOJI0OBOT0 MOCTYIIIICHUS
ITeccumucrunueckas 4.0 3,0
Hawnbonee BeposiTHas 4.5 4,0
OnTuMHCTHYCSCKAS 5,0 6,0
CocraBuTenb B.I'. broxuna

(moxnuce)
3aBenayromuii kadeapoit JI.LH. Ycenko
(moamuce)

« » 20 r

9K3AMEHAIIMOHHBIN BAJIET Ne 3
[0 JUCUUIUINHE AHAJIN3 HHBECTHLMOHHBIX NIPOEKTOB B arpo0u3Hece
3amaua 1.Ilpeanpusrtue-uusecrop (3AO) mpuobperaer HOBoe obopyaoBanue. st ero 3aKymnku moTpedyercs
16 800 ToIc. py0d. MHBecTOp mpeanonaraer npopUHaHCUPOBATh MOKYNKY 00OpYIOBaHUS 3a CUET CIICAYIOIUX HCTOYHUKOB!
45% - 3a cueT JOMOIIHUTEIBHOT O BBIITYCKa aKuid, U 55% - 3a cuer OaHKOBCKOro Kpeauta. CpeqHsisi CTaBKa Mo ccyae OaHka



Ha JaHHBIA MOMEHT cocTaBiisieT 14%. AkunoHepsl TpeOyroT goxona Ha ypoBHe 17%. OnpenenuTs NpUOBITBHOCTH JAHHOTO
MPOEKTa, YTOOBI YIOBJIETBOPUTEH BCEX HHBECTOPOB.
3anaua 2. [peanpustie XoTeno Obl MPOYUHAHCHPOBATH MTPOEKT 33 CUYET COOCTBEHHBIX CPEJCTB, TO €CTh MPHOBLIH.
[Ipeamonaraercst smMuccusi OOBIKHOBEHHBIX akimid. Okupaembiid nuBuaeng 300 py6. Ha akIuro, TEMI pocTa TUBHACHIA
wianupyercs 3% B roa. Tekymast peiHouHas neHa akuuu 1000 py6. 3atpatsl Ha pasmenienne 4% oT o0beMa IMHCCHU.
[Ipennonaraercs 2 BapuaHTa:
1) HcnonpzoBanue HepacnpeaeneHHOH TpUObLTH
2) JlomonHuTenbHAS. SMUCCUH OOBIKHOBEHHBIX aKITHH.
Kaxkoit BapuaHnT BbITOJHEE.
3amanme 3. VHBecTMIMOHHBIA TpoekT (upmbl «Kackamy mpednonaraeT CTPOMTEIBLCTBO IeXa W OCHALICHHE €ro
000py/I0BaHMEM ISl TAPAHTUIMHOIO OOCTY)KMBaHHUS CBOCH mpomyKiuu. CTPOUTENBCTBO IieXa OYJET OCYILCCTBISTHCS B TCUCHHUE
TIEPBOrO I'o/ja PEANTH3alMH IIPOCKTA U €ro CTOMMOCTB COCTaBHT 5 MITH. py0. O0opyoBaHue OyieT 3aKyIaThCsl B TeUEHHE BTOPOro rofia
pea3alyH MPOeKTa U ero CTOMMOCTh COCTaBUT 4 MIH. py0. B Tperuii ron peaymsaiiii mpoeKTa MpeAronaraeTcst JOHOMHATENbHAS
TMOKYTIKa 00OpYZIOBaHHsI CO CTOMMOCTBIO 2 MITH. pyO. UHCTbIE IeHESKHBIE TTOCTYIUICHHUS OT Peall3allid MHBECTUIIOHHOTO TPOEKTa
pacrpe/eieHbl 10 TofaM CIEAYIoNmM o0pazoM: 2-it ron — 3 MiH. py0., 3-it rog — 10 miH. pyo., 4-i rox — 15 M. pyo. s
peaTH3aIvy MPOEKTa MPEANPHSTHE HCTIONB3YET KPSUT CO cTaBKo mporieHTa 10% romoBhIx.
Crenath BBIBOI O IIEI€COO0PA3HOCTH peaM3aldi MPOEKTa, NMPH YCJIOBHH, TEMIbI MH(IIMH B HACTOSIIMNA MOMEHT
coctaytoT 10%.

CocraBuTenb B.I'. bioxuna
(moamnuce)
3aBenyromuit kadenpoit JLLH. Ycenko
(moamnuce)
« » 20 1.

3K3AMEHAIIMOHHBINA BAJIET Ne 4
10 TUCIUTUINHE AHAJM3 HHBECTUIMOHHBIX NMPOEKTOB B arpodu3Hece

3amada 1. MuBectop puHAHCHPYET MPOEKT, CTOMMOCTH KOTOporo 520 miH. pyd. CTpyKTypa HHBECTUIIHOHHOTO
karmmTana: 35% - 3a cuer GaHKOBCKOTO Kpenuta, 65% - 3a CHeT IMUCCUU aKIIHH.

B mpomecce peamuzanuu mpoekTa OBUIO PEIIEHO IMMOCTPOUTH €IIe ONWH IeX cromMmocThio 130 MumH. py6. Y
WHBECTOpa eCTh HEOOX0MMbIe (PHHAHCOBBIC pecypchl KanuTana. Ho eciu Juist ocyInecTBIIeHHS IepBOHAYATIBHOTO MPOSKTA
aKuu ObUTH MpoAankl mox 12%, a xpeaut npuiedeH 1mo 17% ToMoBbIX, TO aKIWH JJIS OCYIIECTBICHHSI HOBOTO MPOEKTa
MOryT OBITh TpOHaHBI MOJ oOOemaHuWe AWBHIEHIOB Ha ypoBHe 16%, a xpemut crout 21%.  Paccuumrarts
cpenHen3BenieHHyto crouMocth kanutana (WACC) mis 000MX BapuaHTOB U Map )KUHAIBHYIO CTOMMOCTh KalluTAala.

3anaua 2. [IpeanpusTrie X0Tea0 661 MPOGUHAHCHPOBATD IPOEKT 33 CUET COOCTBEHHBIX CPEICTB, TO €CTh IPUOBLIH.
[Ipenmonaraercst sMuccusi OOBIKHOBEHHBIX akmmid. Oxkumaemsrin muBuaeHa 300 py0. Ha aKIKIO, TEMIT pOCTa TUBUCHIA
maaupyercs 3% B roxa. Texymias perHouHas 1iena akuuu 1000 py6. 3aTpatel Ha pasmerienue 4% or o0bemMa IMHUCCHH.
[Ipenmomnaraercs 2 BapranTa:

3) Hcrionp3oBanre HepacpeneaIeHHOW MpruObLTH
4) JlortomHUTENEHASI SMUCCUH OOBIKHOBEHHBIX aKITHIA.

Kakoii BapuaHT BITOJHEE.

3agadya 3. PaccMaTpuBarOTCS JBa B3aMMOHMCKIIIOYAMONIMX IPOEKTa, HEOOXOAMMO BBHIOpAaTh KAaKOH BapHaHT
BBITO/THEE.

[Ipoexr A mpeamomaraer wHBectuinu B pazmepe 500 Teic. py0, BHYTPEHHSS HOpMa JOXOAHOCTH IO JaHHOMY
npoekry 20 %. [Ipoekr b npennonaraer uaBectuumu B pazmepe 700 ThIc. pyO., BHYTPEHHSSI HOpMa OXOAHOCTH IO
JaHHOMY Ipoekty 15%.

Hcrounnkamu puHAHCUPOBAHWUS WHBECTHUIINNA SBISIOTCS:

- KpenuT co ctaBkoi 15%, Hanor Ha npuObLIHL 20%);

- OMUCCHSI TPUBHUIIETUPOBAHHBIX aAKIHH, - TAPAaHTHPOBAHHBIN AuBHIeHa 18% roIOBBIX, 3aTpaThl HA pa3MEIICHHE
akuuit — 3% ot obvema smuccun. Tekymas neHa akuuii 150 TIC. pyo.

- BMHCCHS OOBIKHOBEHHBIX akiuil. Oxkumaembiii nuBuaeH — 150 py6. Ha akiuto.  Tekyinas pplHOYHAS [IEHA aKIIHA
1000 py6. 3aTpaThl Ha pa3mMenierue - 3% ot o0beMa 3MUCCUH.

[IpenmpusiTie B JOITOCPOYHON MEPCIIEKTHBE MPHUACPIKUBAETCS CIEAYIONIEH IeTeBOH CTPYKTYPHI KaluTaia:

3aemubiii kanutan 40%; [IpuBunerunpoBanuslie akiuu — 20%; CoOctBenHbIl kKanutan 40%

CocraBuTenn B.I'. broxuna
(moxnucek)
3aBeayromuii kadeapoit JL.LH. Ycenko
(moamuce)

« » 20 .




9K3AMEHAIIMOHHBIN BAJIET Ne 5
10 TUCHUIUINHE AHAJM3 NHBECTHIIMOHHBIX MPOEKTOB B arpodu3Hece
3anaua 1. [pennpusTre mIaHUPyeT peann3alnio MPOeKTa MpeaeabHasi CTOMMOCTh KaluTaia, KOTOPOro
cocranisier 20% romoBeIX. [ peanuzanuy 3Toro NpoeKTa BO3MOKHO MPUBJIEUYEHHUE CIEAYIOINX BAPHAaHTOB HCTOUHMKOB
(huHaHCHPOBaHUSI.

HcrouHuku cpeacTts Bapuantl Bapuanr 2
Tric. pyO. Iena, % Tric. pyo0. Iena, %

CoOCTBEHHBIC CPECTBA 200 000 15 200 000 15
BaHKOBCKHE KpEeHUTHI 150 000 20
OOJIMranMoHHbII 3aiiM 250 000 8
Belntyck akuuii

MIPUBUJICTHPOBAHHBIX 60 000 12

OOBIKHOBEHHBIX 340 000 16

Kaxkoit BapraHT npuBJIeUE€HUS HCTOYHUKOB CPECTB BHITOIHEE?

3amaua 2. [peanpustrie UMEET BO3MOXHOCTh Pa3MECTUTh HOBYIO SMHCCHIO TPUBHIIETHPOBAHHBIX AKIUH I10 [ICHE
700 py0. 3a akuuto. ['apanTupoBaHHBIN AUBUAEH] cocTaBisieT 120 py0. omaTa yCIIyr o pa3MeneHnio SMUCCHH
coctaBisier 15 py0. B pacuere Ha OHY akIWIO. PaccunTars eHy KanuTana 3a CueT IMUCCHH IPUBUIICTUPOBAHHBIX aKIHH.

3amava 3. VIHBECTHIMOHHBIN TIPOEKT MPEeApHsTHs «MOHTAKHHK» MPEIOAraeT CTPOUTENLCTBO 1IeXa M OCHAIIEHHE €r0
000py/I0BaHMEM ISl TAPAHTUIMHOIO OOCTY)KMBaHHs CBOEH mpomyKiuu. CTPOUTEIBCTBO IieXa OYJET OCYILECTBISTHCS B TCUCHHE
TIEPBOT'O TOJIAa PEATH3AITIY TIPOCSKTA U €T0 CTOMMOCTh COCTaBHT 6 MITH. py0. ObopymoBaHye OyIeT 3aKynaThCsl B TEICHHE BTOPOTo Toza
peaI3aIyy TIPOSKTa M €r0 CTOMMOCTh COCTaBHT 5 MIIH. pyO. B Tperwii rom peaymsariy mpoeKTa MperoiaracTcs JOMOMTHUTETHHAS
TOKYTIKa 00OPYIOBaHHsSI CO CTOMMOCTBIO 1 MITH. py0. UHCThIE JICHEKHBIE TIOCTYIUICHUS OT PEATH3AlA WHBECTUIIMOHHOTO TPOEKTa
pacrpeneeHsl 10 ToIaM CIISAYFOIM 00pa3oM: 2-i o — 2 MITH. pyo., 3-1 rom — 8 MitH. pyo0., 4-i rom — 10 miH. py6. [ peamzarmm
TIPOEKTa TIPESIIPUATHE MCTIONB3YET KPEUT CO CTaBKOHM mporieHTa 9% romoBbix. CrenaTs BBIBOM O IEIECO0OPA3HOCTH PeaTH3aIlin
TIPOEKTA, TIPH YCIIOBUH, HTO YPOBEHB pricka cocTaBysoT 10%.

CocTraBHUTEND B.I'. broxuna
(moamnuce)
3aBeyromuit kadenpoit JLLH. Ycenko
(moamnuce)
« » 20 .

9K3AMEHAIIMOHHBIN BAJIET Ne 6
10 JUCLUIUINHE AHAJIM3 HHBECTULIMOHHBIX NIPOEKTOB B arpodu3Hece

3anaya 1. PeiHOYHAs CTOMMOCTH OOBIKHOBEHHBIX aKIUH KOMIAHUH COCTABIISIET 8 MIIH. PYO., IPUBUICTHPOBAHHBIX
aKnui 3 MITH., a o0mmiA 3aeMHBIN KanuTai — 50 MutH. py6. CtommMocTs coOcTBeHHOTO KanuTana 15%, mpruBrUIernpoBaHHBIX
akrmi — 11 %, a 3aemHoro kamurtana - 12%. OnpenenuTs CpeHEeB3BEIICHHY0 cTouMocTh KanuTtana komnanuu (WACC)

3anava 2. [IpennpusTre UMeeT BO3SMOXXHOCTh Pa3MECTHTh HOBYIO SMUCCHIO PHBUIICTHPOBAHHBIX aKIHUi 110 IIEHEe
700 py6. 3a akmuto. ['apaHTHpoBaHHBIA OUBHAEHA cocTaBiser 120 py0. ommara yciayr 1Mo pa3MelnIeHHI0 SMHCCHU
cocrasiser 15 py0. B pacuere Ha ofHY akiuio. PaccunraTs meHy KamuTaia 3a C4eT IMUCCUN TPUBHUIIETHPOBAHHBIX aKIIHIA.
3ananue 3. IlpoBecTu aHaM3 ABYX B3aMMOHMCKIIIOYAIOIIMX [IPOSKTOB C UCIOIB30BAHUEM HMHUTALMOHHON MO yueTa
pucka. [Ipennpuarre cuutaer nenecooOpa3HBIM PEaTn30BBIBATh MPOEKTHI C MEHBIIEH cTeneHbio pucka. [Ipoektsr A u b
HUMEIOT OJUHAKOBYIO IPOJOKUTENBHOCTE 3 roza. LleHa kanutana 12% ronoBsIx.
HcxonHble TaHHBIE:

[TokazaTens IIpoekT A [Ipoext B
HNuBectunus 10,0 10,0

DKcIIepTHas OIIEHKa CPETHETO TOJOBOT'0 MOCTYTIICHHS
[Teccumucruueckas 4.0 3,0
Hawnbonee BeposiTHas 4.5 4,0
OnTuMHCTHYCSCKAS 5,0 6,0
CocraBuTenb B.I'. broxuna

(moxmnucek)
3aBeayromuii kadeapoit JI.LH. Ycenko
(moamuce)

« » 20 r

9K3AMEHAIIAOHHBIN BUIET Ne 7



[0 JUCUUIUINHE AHAJIN3 HHBECTHLMOHHBIX IPOEKTOB B arpo0u3Hece

3amaua 1. MuBectop pHHAHCHPYET MPOEKT, CTOMMOCTH KOTOporo 520 mitH. py6. CTpyKTypa HHBECTHIIHOHHOTO
karmmTtana: 35% - 3a cuer GaHKOBCKOTO Kpenuta, 65% - 3a CUeT 3MUCCUU aKITHIA.

B mpouecce peanuzanyu mpoekTa OBUIO PEIIEHO MOCTPOUTH elle OIUH LeX cTouMocTbio 130 muH. pyb. V
WHBECTOpa eCTh He0OXoANMBbIe (PUHAHCOBBIC pecypchl KanuTana. Ho eciu 1uist ocyIiecTBiIeHHs IEpPBOHAYATIBHOTO MPOSKTa
akuu OblM mpoaansl mox 12%, a kpeauT npusiedeH no 17% rogoBbIX, TO aKUUK AJs OCYIIECTBICHHUS HOBOTO IIPOEKTa
MOryT OBITH TpOJAaHBl TOJ OOCINaHWE JUBHICHIOB Ha ypoBHe 16%, a kpeaut crout 21%. Paccuurtath
cpennen3BenieHHyto cronMocts kanutana (WACC) mist 000Mx BapuaHTOB U Map >KUHAIBHYIO CTOMMOCTh KalHTAala.

3anayva 2. [Ipeanpustre XoTeno 661 MpoGHHAHCHPOBATH IPOEKT 3a CYET COOCTBEHHBIX CPECTB, TO €CTh PUOBLIH.
[Ipennonaraercst SMuccusi OOBIKHOBEHHBIX akimid. Oxxumaemsbrii quBuaeHa 300 py0. Ha akIMIO, TEMIT pOCTa TUBUJICH A
anupyetcs 3% B roa. Tekymas peinoynast nena akiuu 1000 py6. 3aTpaTs! Ha pasMmenienne 4% oT 00beMa IMHCCHHL.
[Ipennonaraercs 2 BapuaHTa:

5) Hcnosnp30BaHKe HepacpeneeHHOH MPUObLIH
6) JononHuTenbHAsE SMHCCHHA OOBIKHOBEHHBIX aKIUH.

Kaxkoit BapranT BbITOJTHEE.

3amaua 3. PaccmarpuBarOTCsS [Ba B3aWMOMCKIIOYAOIINX IPOEKTa, HEOOXOMMMO BBIOpPATh KAaKOi BapuUaHT
BBITO/IHEE.

[Ipoektr A mpennonaraer wHBeCTUIMH B pazmepe 500 Teic. py0d, BHYTPEHHSIE HOpMa JOXOJHOCTH IO JaHHOMY
npoekty 20 %. Ilpoext b mpenmonaraer maBectunnu B pasmepe 700 Thic. py0., BHYTPEHHSS HOpMa JOXOJHOCTH TIO
JaHHOMY TIpoeKTy 15%.

Hcrounnkamu puHAHCUPOBAHWSI HHBECTHIINH SIBIISTFOTCS:

- KpenuT co ctaBkoil 15%, Hanor Ha nmpuosLs 20%);

- OMHCCHS TPUBUIICTUPOBAHHBIX aKIWH, - TApaHTUPOBAHHBINA TUBHIEH] 18% TolIOBBIX, 3aTpaThl HA pa3MelecHHE
akuui — 3% ot o0bema smuccun. Tekymas 1ieHa akiuit 150 TeIC. pyo.

- IMHCCHsI OOBIKHOBEHHBIX akiui. OxumaeMplii nuBuaeH — 150 py0. Ha akimro.  Tekymnasi pplHOUHAS TIeHa aKI[HH
1000 py0. 3aTpathl Ha pa3mereHue - 3% ot 00beMa IMUCCHH.

[Ipeanpusrue B TOAroCpOYHOM NEPCIEKTUBE NPUIAEPKUBAETCS CIAEAYIOIIEH LEIEBOM CTPYKTYpPhI KaluTala:

3aemnsrii kanturan 40%; [Ipusmnernposannsie akunu — 20%; CobctBennbiit karmmran 40%

CocTraBHUTEND B.I'. bnroxuna
(moanuce)
3aBeyromnuit kadenpoit JLLH. Ycenko
(moamnuce)
« » 20 .

9K3AMEHAIIAOHHBIV BUJIET Ne 8
10 JUCLUIUINHE AHAJIM3 HHBECTULIMOHHBIX NIPOEKTOB B arpo0u3Hece

3agaya 1. Tlpeampustie HCMOAb3yeT MOJTOCPOYHBIA KPEAUT CTOMMOCTBIO 25% romoBeix. CraBka
peduHancupoBanus 8%, a craBka Haimora Ha mpuOsLTs 20%, Mapxka — 5%. PaccunTtaTh meHy 3aeMHOro KammTana 1o
KJIACCHYECKOi (popMylie 1 ¢ yaeToM HaIorooonoxkeHus B PO

3anaya 2. PeiHOYHAsI CTOMMOCTD OOBIKHOBEHHBIX aKkiuii komnanuu pasHa 45 000 muH. py06. [IpuBuiiernpoBaHHbIe
aKIuM cocTaBysAOT 12 MuH. pyO., 3aemHbIil KamuTtan 20 miH. py6. CTomMocTs cOOCTBEHHOro KamuTana paBHa 14%,
npuBUIIErMpoBaHHbIX akuuil 10%, a 3aemHOro kanurana (kpexuTsl U 3aiiMel) — 19%. Onpenenuts cpeaHEB3BEICHHYIO
crouMocts Kanurtana kommauauu (WACC)

3anaya 3. CymiecTBYIOT /iBa B3aMMOHCKIIIOUAIOLIMX MPOEKTa, IIeHA KaluTaua, Uil KOTOpbix cocraBisier 10%.
PasHuna Mexay MHBECTHLMOHHBIMH IIPOCKTAMH COCTOMT B CpPOKax WX (DYHKUIHOHHUPOBaHMA. TpU HMHBECTHULIMOHHBIX
MIPOEKTa MOPOXKIAIOT JACHEXKHBIE IIOTOKH C Pa3IMYHBIMH cpokamu naeiictBus: IIpoext A: muBectnnuu — 500 ThIC. PYO.,
noxozpl — 1-iiu 2-iirog  — 1o 300 Teic. py0. [IpoekT b: maBecTrmm — 500 ThIC. pyO., moxoxas! 1-it rox 150 Teic. pyo., 2-i 1
3-#t rox — 200 ThIC. py0. Kakoii BapraHT BEITO[IHEE, ONPEAETUTH ¢ TOMOIIBI0 cyMMmapHoro NPV,

CocraBuTenb B.I'. broxuna
(moxnuce)
3aBeayromuii kadeapoit JI.LH. Ycenko
(moamuce)
« » 20 r

3K3AMEHAIIMOHHBIN BUJIET Ne 9
0 JUCHUILIMHE AHAJIN3 HHBECTHIHOHHBIX IPOEKTOB B arpo0H3Hece



3anaua 1. [lpennpusTre mIaHUPyeT peann3alnio MPOeKTa MpeaeabHasi CTOMMOCTh KaluTaia, KOTOPOro
cocranisier 20% romoBeIX. [ peanuzauy 3Toro NpoeKTa BO3MOKHO MPUBJIEUYEHHE CIEAYIONX BAPHAaHTOB HCTOUHMKOB
(huHaHCHPOBaHUSI.

HcrouHuku cpeacTs Bapuantl Bapuanr 2
Tric. pyo. Lena, % Tric. pyo. Llena, %

CoOCTBEeHHBIE CpENICTBA 200 000 15 200 000 15
BaHKkoBCKHE KpeIHTHI 150 000 20
OOJUraloOHHbINA 3aiM 250 000 8
Belntyck akuuii

MPUBUJICTHPOBAHHBIX 60 000 12

OOBIKHOBEHHBIX 340 000 16

Kaxkoit BapraHT nMpuBJIeUE€HUS UCTOUHUKOB CPEACTB BHITOAHEE?

3amaua 2. IpeanpusTre MEET BO3MOXHOCTh Pa3MECTUTh HOBYIO SMUCCHIO IPHBUIICTHPOBAHHBIX aKIIHii 110 [ICHE
700 py0. 3a akuuto. ['apanTupoBaHHBIN AUBUACH] cocTaBisieT 120 py0. omaTa yCiyr o pa3MelieHuo SMUCCHN
coctaBisier 15 py0. B pacuere Ha OHY akIWIO. PaccunTarh eHy KanuTana 3a CueT IMUCCHH IPUBUIICTUPOBAHHBIX aKIHH.

3amava 3. VIHBECTHIMOHHBIN TIPOEKT MPEApPHsTHS «MOHTAKHHUK» MPEIOAraeT CTPOUTENLCTBO 1IEXa M OCHAIIEHHE €r0
000py/I0BaHMEM ISl TAPAHTUIMHOIO OOCITY)KMBaHHs CBOEH mpomykiuu. CTPOUTENIBCTBO IieXa OyJeT OCYILECTBISTHCS B TCUCHHE
TIEPBOT'O TOJIa PEATTH3AITY TIPOSKTA U €r0 CTOMMOCTh COCTaBUT 6 MITH. py0. ObopymoBaHue OyIer 3aKynaThCsl B TEICHHE BTOPOro Toza
peaM3aI|K MPOeKTa U ero CTOMMOCTB COCTAaBHT 5 MIIH. pyO. B Tperuit ron peanvzaimy mMpoeKTa Mpeosaracrcst IOMOTHATEbHAS
TMOKyTIKa 00OpYJIOBaHHsI CO CTOMMOCTBIO | MITH. py0. UHCThIE IeHOKHBIE TIOCTYIUICHUS OT PEalT3allid MHBECTUIIMOHHOTO TPOEKTa
pacrpeneieHsl 10 ToIaM CIISAYFOIM 00pa3oM: 2-i o — 2 MITH. pyo., 3-i rom — 8 MitH. pyo0., 4-i rom — 10 mimH. py6. s peamzarmm
TIPOEKTa MPEIPUATHE MCTIONB3YET KPEUT CO CTaBKOHM mporieHTa 9% romoBbix. Crenars BBIBOI O IEIIECOOOPA3HOCTH PealT3aIlim
TIPOEKTA, TIPH YCIIOBUH, HTO YPOBEHB pricka cocTaBysoT 10%.

CocTaBuTEIb B.I'. bioxuna
(moamnuce)
3aBenyromuit kadenpoit JLLH. Ycenko
(roamnuce)
« » 20 r

9K3AMEHAIIAOHHBIN BUJIET Ne 10
10 JUCLUIUINHE AHAJIM3 HHBECTUIMOHHBIX IPOEKTOB B arpo0u3Hece

3angava 1.Ilpeanpustue-unasectop (3AO) mpuodperaer HOBoe oOopynaoBaHue. [l ero 3aKkymku moTpedyercs
16 800 Tric. pyd. MHBecTOp mpeamonaraet MpopUHAHCHPOBATH MOKYIKY 000PYAOBaHHUS 32 CUET CIESTYIONIHX HCTOYHUKOB!
45% - 3a cyeT JOMOJIHUTEIBHOTO BBIITYCKA aKIi, U 55% - 3a cuer OaHKOBCKOro Kpeaurta. CpeqHsis cTaBKa o ccyae OaHka
Ha TaHHBIA MOMEHT cocTaBiisieT 14%. Aximoneps TpeOyroT foxoaa Ha ypoBHE 17%. Onpenennuts NpuOBUTBHOCTH JAHHOTO
IIPOEKTa, YTOOBI YIOBJIETBOPUTEH BCEX HHBECTOPOB.

3anaua 2. IIpeanpusTrie X0Tea0 651 MPOGUHAHCHPOBATD IPOEKT 3a CIET COOCTBEHHBIX CPEMICTB, TO €CTh MPHOBLIH.
[Ipenmonaraercst smuccusi OOBIKHOBEHHBIX akiuil. Oxumaemsiii quBuaeHa 300 py0. Ha akIuio, TEMI pocTa AWBUACHAA
wianupyercs 3% B roa. Tekymiast perHounas neHa akuuu 1000 py6. 3atpatsl Ha pasmenienue 4% oT 00beMa 3MUCCHU.
[Ipeanonaraercs 2 Bapuanra:

7) Hcnonr3oBanue HepacpeneneHHOW MPUOBLTH
8) JlommomHUTENbHAS] SMHCCHH OOBIKHOBEHHBIX aKITHIA.

Kakoii BapuaHT BbITOJHEE.

3amanne 3. VHBecTMIMOHHBIA TIpoekT (upmbl «Kackamy Tpearonaraer CTIPOWTEIBCTBO I€Xa M OCHAIICHHE €ro
000pyIOBaHEM UISl TAPAHTUITHOTO OOCITY)KMBaHUS CBOEH mpomyKiun. CTPOUTENBECTBO IieXa OYJET OCYILECTBIATHCS B TEUEHHE
TIEPBOI'0 I'OJjA PEATH3ALH [IPOEKTA U €r0 CTOMMOCTB COCTaBUT 5 MITH. py0. OO0pyioBaHue OyIeT 3aKyIaThCsl B TeYEHNE BTOPOro rozia
peaTM3alyK MPOEKTa U ero CTOMMOCTh COCTaBUT 4 MiH. pyO. B Tperuii ron peanusanyy mpoeKTa MpenonaracTcsl OMOIHNTEIbHAS
TOKyTKa 00OpYIOBaHHs CO CTOMMOCTBIO 2 MIH. pyO. UHCTbIE IEHEeKHBIE TIOCTYIUIEHHS OT PEayIM3allii MHBECTULIMOHHOTO IIPOEKTa
pacrpeesiensl 1o TofaM CIeyIonmM odpazoM: 2-i ron — 3 MiH. pyo., 3-i rog — 10 MiH. pyo., 4- rox — 15 M. pyo. s
peaM3aL|Y IPOEKTa PEMIPUSTHE HCTIONB3YET KPEAUT €O cTaBKoM nporieHTa 10% ronosbIx.

Crenath BBIBOI O LIEIECOOOPA3HOCTH PEIM3ALMK TPOEKTa, MPH YCIOBUM, TEMIIbl MH(IALNM B HACTOAILMH MOMEHT
cocrasisttoT 10%.

CocraBuTenn B.I'. broxuna
(moxnucek)
3aBenytomuii kadeapoit JI.LH. Ycenko
(moamuce)

« » 20 .




Kputepuu ouennBanus:

o 84-100 GannoB BBICTABISIETCS, €CIIM BCE 3aJaHHS BHITIOJHEHBI B TOJTHOM 00bEME, PacueThl BEPHBI
U 1aHbl 0OOOCHOBAHHBIEC BBIBOJIBI U OTBETHI

o 67-83 Oarnia BBICTABIISIETCS, €CIIM B [TOJTHOM 00beMe pelIeHo 2 3aJaHusl, pacyeThbl BEPHBI U JaHBI
000CHOBaHHbBIE BHIBOJIBI M OTBETHI,

o 50-66 6ayI0B BBICTABISACTCS, €CIH BHITIOJIHEHO TOJIBKO OHO 3aJjaHue, B KOTOPOM BCE PAaCcUETh
BEPHBI, AaHbl 00OCHOBaHHBIE BHIBOABI U OTBETHI,

o OLIEHKa HEYJIOBJIETBOPUTENHHO» BBICTABISAETCS, €CIIM HU O/IHO 3a/1aHNE HE BHINOIHEHO, WIH

BBIITOJIHEHO C CEPHbE3HBIMU HCAOCTATKaAMMU.

PacueTHBIC 3aJaHuA
IO JTUCHUIIIIUNHE Anayu3 HHBECTUIMOHHLIX IIPOCKTOB B arpoﬁnsnece

Pazen 1 Teopernueckue n MeTOANYECKHE OCHOBBI AHAIN3 HHBECTHI[MOHHBIX MPOEKTOB»
3anmaya 1

Opranuzanusi coOMpaercsl BIOXKHUTH CPEICTBA B NMPHOOPETEHHWE HOBOM TEXHOJOTMYECKOW JHHWUHU, CTOMMOCThH
KOTOpOW BMECTE€ C JOCTaBKOW M ycTaHOBKOH coctaBuTh 100 muH. py6. Oxuaaercsi, 4To cpasy Mocie IMycKa JMHUH
©KETOHbIC TIOCTYIUICHHsI TOCJIe BbIYeTa HaloroB coctaBsaT 30 muH. py0. paboTra JUHUM paccuuTaHa Ha 6 JieT.
JIuKBUJIAIIMOHHAS CTOMMOCTH JIMHUM paBHA 3aTpataM Ha ee JeMOHTax. [lpuHsTas HOopMa jauckoHTa paBHa 15%.
OmnpenenuTh SKOHOMHYECKYIO d3QPEKTUBHOCTD MPOEKTA C MOMOIIBIO MMOKA3aTeNeH: YHCThIH JUCKOHTUPOBAHHBIN J0XO/,
WHJIEKC PEHTA0ETbHOCTH M CPOK OKYIIaEMOCTH.

3anmaya 2.

N3yyaercs npeyiokeHne O BIOKEHUN CPENCTB B HEKOTOPBIM TPEXJIETHUM MHBECTULIMOHHBIN ITPOEKT, B KOTOPOM
MPeaoaraeTcs MmoJiyduTh JOXOJ 3a MepBbld rox 25 mMuH. py0., 3a BTopoi 30 muH. pyo0., 3a Tperuii — 50 MiH. pyo.
[MocTyruteHus 10X010B MPOUCXOIUT B KOHIIE COOTBETCTBYIONIErO T'O/a, MPOIEHTHAs CTaBKa MPOTHO3UPYETCsl Ha MEpPBhIi
rox — 10%, na Bropoit — 15%, Ha Tperuit — 20%. SABnsercs Jn 3TO MPeIOKEHHE BBHITOTHBIM, €CTIM B MPOEKT Tpedyercs
clleNnaTh HayallbHbIC KalUTaJbHbIC BIOKeHUs B pasMepe 70 mutH. py0. OmpenenuTh SKOHOMHYECKYIO () (EKTHBHOCTh
MPOEKTa C MOMOIIBIO MOKA3aTENEH: YHCTHIN TUCKOHTHPOBAHHBIN JI0XOJI, HHJIEKC PEHTA0EINBHOCTH U CPOK OKYIaEMOCTH.

3anmauya 3

Ha mnpoussonctBerHom mnpemnpustuun OAO «MHITPOM» paccMmatpuBaeTcsi TNPEMIOKCHHE pPeai30BaTh
WHBECTUITMOHHBIA MPOEKT JUIS BBITYCKa HOBOro MerayuronpokaTta. Cpok (QYHKIIMOHMPOBAHHS PACCUMTAH Ha 6 JIET, a
oXxumaemMasi BenmnurHa uHBecTuiinii cocraBut 700 ThIC. py0. JIMKBUIAIIMOHHAS CTOMMOCTD TTOCHIE IIECTH JIET IKCILTyaTalluu
paccuntana B cymme 60 ThIC. pyO. sl peayr3aliy MPOeKTa UCTIONB3YIOTCS COOCTBEHHBIE CPEICTBA CO CTOMMOCTEIO 12%.
YucThie JOXOIBI OT pean3aiiy MPOeKTa COCTABAT: B MEPBEIi rox — 160 Teic. pyo., BTropoit — 189, Tpernii — 220T15IC. pyo.,
yerBepThliii — 184 ThIC. py0., mateni — 144 TteICc. pyO., mectoit — 100 ThIc. py0. YUYacTHHKH NPOEKTa CUMTAIOT HE
1enecoo0pa3HpIM (PMHAHCHPOBATH MPOEKT CO CPOKOM OKymaeMocTu Oonee 5 ner. IIpoanammsupoBats 3PQeKTHBHOCTD
MAaHHOTO TIPOEKTa HWCIIONB3YS TOKA3aTEeNU: YHCTHI JUCKOHTUPOBAHHBIA [IOXOJ, WHAEKC PEHTaOETbHOCTH W CPOK
OKYTIa€MOCTH.

3anmaya 4

OAO «Kenp» paccmMaTpuBaeT BO3MOXKHOCTh KalTUTAJIbHBIX BIIOKEHHH B TIPOM3BOJICTBEHHOE 00OPYIOBAHHE IS
BBIITyCKa HOBOTO TPOTYKTA.

[Inanupyrores ciaenyromue pa3Mepbl 1 CPOKH HHBECTULIMI:

to (mar 0) — 100 miH. pyo.;

ty (mar 1) — 70 muH. pyo.;

t4 (mar 4) — 60 muH. pyo.;

tg (tmar 8) — 90 muH. pyo.

[Iporao3upyroTcs CIeayIOMe YUCTHIE JOXO/IBI:

ty (mar 1)—21,6 miH. py0.;

t (mar 2) — 49,33 muH. pyo.;

t3 (mar 3) — 49,66 miH. pyo.;

t4 (mar 4) — 34,39 muH. pyo.

ts (mar 5) — 80,7 miH. py0.;

ts (mar 6) — 81,15 muH. pyo.;

t7 (tmar 7) — 66 MutH. pyo.;

[IponomxuTensHOCTD HIara pacyera paBHa oqHOMY rony. to - 6a30BbIil rof (HyJI€BOM miar).

Hopma nuckonTa mpunsita r = 10%. Pacuersl nmpousBoasTes B TeKymux HeHax (0e3 ydera nndusinun). Coenartb
BBIBOZ O LEJIECO00Pa3HOCTH peaju3aluy MPOeKTa UCTOIb3ys MoKazaTend 3()(HEeKTHBHOCTH MHBECTULMOHHBIX MPOEKTOB:
YHUCTBIN AUCKOHTHUPOBAHHBIN I0XOA, UH/IEKC PEHTA0ENBbHOCTH U CPOK OKYIAEeMOCTH.

3anaya 5

VHBECTHIIMOHHBIM TPOEKT MHpennonaraeT eInHOBpeMeHHble pacxonsl B pazmepe 10 000 Teic. pyd. Umcrble 10XOmbsl OT
peanm3anuy MpoeKTa 110 ToJaM pachpeieNieHbl caeayomuM oopasom: 1-it rog — 4980 Tsic. py0., 2-i rox — 3329 TeIC. PYO., 3-1 TOm —
3815 TeIC. PYO., 4-if To — 4599 THIC. PYO., 5-if Tom — 5121 THIC. py0. PaccunTaTh moOKazaTenb YUCTOr0 AUCKOHTHPOBAHHOTO JTOXO/a,



CCJIN JId peajin3allii IMPOCKTAa HUCIIOJIb3YCTCA KallruTal CO CTOMMOCTBIO 20% T'OJOBBIX. A Taxke HCOJIb3ysA MCTOJ WHTCPIOJIALNU,
pacCcyuTaThb BHYTPCHHIOO HOPMY NOXOJHOCTHU U C(l)OpMyJ'II/IpOBaTI) AHAJIUTUYCCKOC 3aKIIFOUYCHUC.

Paznen 2 IlpakTHyecKue aceKThl aHAIN3 MHBECTUIHOHHBIX MPoeKToB B AIIK

3anaya 6.
PriHOUHAs cCTOMMOCTH OOBIKHOBEHHBIX aKIMi Komnanuu paBHa 45 000 mH. py0. [IpuBunernpoBaHHble aKIUH COCTABIISIFOT
12 mnH. py0., 3aemHubIid KamuTan 20 muH. py0. CTOMMOCTh COOCTBEHHOr0 KamuTana paBHa 14%, MpUBHIETUPOBAHHBIX
akiuii 10%, a 3aemHoro xanurana (KpemuTsl U 3aiiMel) — 19%. OnpenenuTs cpeHEB3BENICHHYIO CTOMMOCTh KamluTaa
komnanuu (WACC)

3anmaya 7.
PriHOUHAs CTOMMOCTH OOBIKHOBEHHBIX aKIWH KOMITAHHH COCTaBJISIeT 8§ MIIH. pyO., IPUBUIICTUPOBAHHBIX aKIUK 3 MIIH., a
001muii 3aemMHbIHi KanuTan — 50 miH. py6. CToumMocTb cobcTBeHHOTo KanuTtana 15%, mpuBuiernpoBaHHbIX akuuii — 11 %, a
3aeMHOro KanuTana - 12%. Onpenenuts cpeqHeB3BelIeHHY0 cTonMocTh KanuTtana komnanuu (WACC)

3anmaya 8.
[peanpustue-uasecrop (3A0) mpuobperaer HOBoe obopyaoBanue. s ero 3akynkm morpedyercss 16 800 Toic. pyo.
WuBecrop npenmnonaraetr npoUHAHCUPOBAThH MTOKYIKY 00OPYOBaHUS 32 CUET CIEAYIOIIUX UCTOUYHUKOB: 45% - 3a cuer
JIOTIOTHUTENLHOTO BBIITyCKa akiui, u 55% - 3a cuer 6GaHKOBCKOro Kpenuta. CpenHsisi CTaBKa 1o ccyzie OaHKa Ha JTaHHBINA
MOMEHT cocTaBiisieT 14%. AKuoHeps TpeOyroT qox01a Ha ypoBHE 17%. Onpenenuts NpuOBUIHHOCTE TAHHOTO ITPOCKTA,
9TOOBI yIOBIIETBOPUTH BCEX WHBECTOPOB.

3anmaya 9.
WuBecrop ¢puHAHCHUpPYET MPOEKT, CTOMMOCTh KOTOporo 520 mMiH. pyd. CTpyKTypa HHBECTUIIMOHHOTO KanuTtana: 35% - 3a
cder OaHKOBCKOT'0 KpeauTa, 65% - 3a cueT SMUCCHH aKIIH.
B mpornecce peanmzanuy nmpoekTa ObUIO pemIeHo MOCTPOUTS eIlle OJIUH Iex cTonMocThio 130 MitH. py6. Y mHBecTOpa ecTh
HeoOxoMMble (prHAHCOBBIE pecypchl KamuTana. Ho ecnmu Juist ocyIecTBIeHUsT IEPBOHAYAIBHOTO MTPOEKTa KUK OBLITH
nponansl mox 12%, a xpeaut npusiedeH o 17% TofoBBIX, TO aKIUK I OCYIIECTBICHUS HOBOT'O TIPOEKTAa MOTYT OBIThH
MPOJIaHbI 1MOJ1 OOCIIaHue AUBUACHIOB Ha ypoBHE 16%, a kpenut crout 21%. PaccuuTtaTh CpeAHEB3BEIICHHYH CTOUMOCTh
kanutaiga (WACC) mis 000X BapuaHTOB U MapKHUHAJIBHYIO CTOMMOCTh KaIluTala.

3amaua 10
[Ipeanpustre miaHupyeT peaau3alyio MPOeKTa IpeieibHas CTOMMOCTh KaluTana, KoToporo cocrasisier 20% romoBbIX.
Jl1s1 peanu3aly 3TOro NpoeKTa BO3MOXKHO MPUBJICUEHUE CIEAYIOIINX BApHaHTOB MICTOYHUKOB (PMHAHCUPOBAHMUSL.

Hcrounukm cpencTs Bapwuanr] Bapwuant 2
Tric. pyO. Iena, % Tric. pyO0. Iena, %
CoOcTBEHHBIE CpECTBA 200 000 15 200 000 15
BaHKOBCKHE KPEeIUThI 150 000 20
OOHranMoHHbIN 3aiM 250 000 8
Belnyck aknmii
MIPUBHIICTHPOBAHHBIX 60 000 12
0OBIKHOBEHHBIX 340 000 16
Kakoit BapuaHT MpHUBIEYCHUST HICTOYHHKOB CPEJICTB BBITOIHEE?
3agaua 11

[Ipeanpusitue peanu3yer WHBECTULMOHHBII MPOEKT, B KOTOPOM 001Iast MOTPEOHOCTh B KaluTale BHE 3aBUCUMOCTH OT
BO3MOXKHBIX HCTOYHHKOB (uHaHCcHpoBaHUs coctaBisieT 8750 Teic. py0. bespuckoBas craBka penrtabempHOCTH 0,25.
Cpennsis ctaBKa mporierTa mo 3aeMHbIM cpenctBam 0,45. ['omoBas BenmnumHa npudsu 6400 Teic. pyd. CTaBka Hamora Ha
npu6sLTb 20%.
PaccunTate mokazaTenu: peHTabenbHOCTh — (DUHAHCOBBIM PHUCK, CPOK BO3Bparta. ONpeneiuTs ONTUMAIBHYIO CTPYKTYPY
CPEACTB, €CIIM CPOK OKYNAaeMOCTH HE JOJDKEH HpeBBIaTh 2,5 roga, a MakcuMaiabHO BO3MOXKHAs J0JIi COOCTBEHHOI'O
KaluTaja B 00l BeNWYMHE CPENICTB, HalpaBiisieMbIX Ha puHancupoBanue 60%.

3anmaya 12
[Ipeanpusitre UCIoab3yeT AONTOCPOUHBIN KPEAUT CTOMMOCTEIO 25% ronoBbix. CtaBka peduHaHcupoBaHus 8%, a cTaBKa
Hasora Ha npuoObue 20%, Mapxa — 5%. PaccunTats 11eHy 3a€MHOro Kamurana o KIaCCHYeCKOr (opMmyse U ¢ y4eToM
Hanoroobnoxexus B PO

3agauva 13.
[IpeanpusiTre uMeeT BOSMOXXHOCTH Pa3MECTHTh HOBYIO 3MUCCHIO IIPUBHJIETUPOBAaHHBIX akiuii 1o rene 700 py6. 3a akuuto.
I"apantupoBanHbIi muBHAEH] cocTaBisier 120 py0. oruata yciayr o pa3MeleHNI0 3MUCCHH cocTaBisieT 15 py0. B pacuere
Ha OJJHY aKlLuio. PaccunTaTh LieHYy KaluTana 3a CUeT SMUCCHH TPUBHIIETHPOBAHHBIX aKIUil.

3anaya 14.
[Ipeanpusitue xoreno Obl TPOPUHAHCHUPOBATH MPOEKT 3a CYET COOCTBEHHBIX CPEACTB, TO ecTh npuObLIH. [Ipennonaraercs
MHCCUS] OOBIKHOBEHHBIX akuuil. Oxxugaemelid quBuaeH 300 py0. Ha akuuio, TeMI pocTa AMBHIeHa manupyercs 3% B
roa. Texymas peiHouHast nena akguu 1000 py6. 3atpatel Ha pasmerieHue 4% ot odbema 3Muccuu. [Ipeamonaraercs 2
BapHaHTa:

9) MHcnonp3oBaHHE HEpacIpeACICHHOW TPHOBUTH



10) JlornoiHUTETbHAS SMUCCUH OOBIKHOBEHHBIX AKIIHH.
Kaxoli BapuaHT BBITOTHEE.

3amaua 15
PaccmaTpuBaeTcst BOSMOXKHOCTh (DMHAHCUPOBAHUS CICHYIOIINUX MPOCKTOB!
[TpoekTsr BHyTpeHHss HOpMa peHTa0ebHOCTH OO0BbeEM MHBECTHIIANA

IRR

A 20 300

B 19 600

C 18 400

D 17 200

E 16 300

Wcxonupie nanHbIe
1) Hcrounuku puHaHCHPOBAHUS
- KpaTKOCpOUHbIH KpeauT B pazmepe 500 MiaH. py0. co croumocTbio 20% TOI0BBIX, AOITOCPOUHBIH KpenuT B pazmepe 400
MJIH. py0. O CTOMMOCTBIO 25% TOJIOBBIX, a TAKKE JIOMOJHUTEIbHBIN KpenuT B pasmepe 300 MitH. py0. co crouMocTbio 27%
TOJOBBIX.
- HepacnpenenenHas npuobuts — 500 ThIC. PYO.
- TpenrnojlaraeTcsi AMHCCHSA IMPHUBHJIETHPOBAHHBIX akiui. ['apanTupoBaHHBIN auBHAeHA 25% TOAOBBIX. 3aTpaThl Ha
pasmerneHue smuccuu 7% ot odobema amuccun. Tekymras perHouHas 1ieHa 250 TrIc. pyo.
- TIPEAIOJIAraeTCs SMUCCHUsST OOBIKHOBEHHBIX akiuidt. Oxkumaembiil quBuaeH 200 pyo Ha akIUio, TEMIT pOCTa JTUBUJICH/IOB
olLieHuBaeTcs Ha ypoBHe 6% B rof. Tekymas peiHouHas neHa akmmu 2000 py6. 3aTpaThl Ha pa3MenIeHne SMUCCHU COCTaBAT
3% ot o0bemMa dMHUCCHH.
2) llpennpusarue OyneT Npuaep >KUBATHCS CIAEAYIONMIEH CTPYKTYphl (PHHAHCHPOBAHUS MTPOEKTOB
CobctBennbie cpenctea — 50%
3aemubIi kanutaid — 305
[MpuBuneruposanuslie akun — 20%
3amaya 16

[IpoBecTn aHamM3 TpeX B3aMMOUCKITIOYAIOMINX TIPOEKTOB A, b 1 B, nMeromux oquHaKoOBYIO MTPOAOIKUTENEHOCTD
peanuzanuu 4 roga u pazmep naecturuii 20 miH. py06. Llena kanmurana s Bcex mpoekToB coctasisieT 12% romoBrix. Bee
MPOEKTHI MMEIOT OJWHAKOBBIE €XKErOAHbIE ICHEXHBIE MOCTYIUIeHHA. 1[I0 SKCIepTHOW OIEHKE TOIOBBIE TOCTYIUICHUS
COCTaBAT:

ITo mpoekty A: meccumuctudeckuii — 7,0 MumH. py0., Hanbosee BepOIATHBIN — 7,3 MIIH. py0., ONITHMUCTHYECKAHA —
9,0 mutH. pyo.

ITo mpoekty b: meccumuctruecknii — 6,8 MirH. py0., HanbosIee BEPOATHBIN — 7,5 MITH. py0., ONITUMHACTHYECKUN —
8,5 muH. pyo.

[To nmpoexry B: neccumuctuaeckuit — 6,0 MiH. py0., Hanbosee BeposITHEIN — 8,0 MITH. py0., ONTUMHACTHYECKUH —
10,0 mmH. pyo.

3amaua 17

WNunoBammonnsiii mpoekt komnanuu «MatenKom» 3aBepmimiicss pa3paOdOTKOW HOBOT'O IPOTPaMMHOTO MPOIYKTA.
AIMUHHCTpanysi KOMITAHWW PAaCcCMAaTPUBAET HECKOJIBKO CIICHAPHEB IIOBEEHHUS HA DPBIHKE: OCYIIECTBISATh WM HET
MIpeBAPUTENbHBIE NCCIIEIOBAHNAS PHIHKA; HEMEIJIEHHO MPOJIaTh CBOIO pa3pabOTKy KPYIMHOI KOHKYpHUpYIOIIerd Ghupme c
Ooiee pa3BETBIIEHHOW AMIIEPCKON CETHIO WM CaMOCTOSATENPHO HAadaTh €€ pealn3aluio Ha pbiHKe. CIIeuanucTsl
MapKeTHHTOBOTO OT/AeNa ¥ (HHAHCOBO-DKOHOMHYECKHX CIYXO KOMIAHWH OICHWIH CYOBEKTHBHBIC BEPOSTHOCTH
TIONTyYeHHsI TTOCIEHANIOTOBOTO JIEHEXHOTO TIOTOKA U Ka)XXIOM BO3MOXKHOM cuTyannd. B kadecTtBe o0oOmraromiero
moKa3aTensi Obuta BBEIOpaH YHCTHIA JuckoHTHpoBaHHBIN moxon (NPV). Bes meoOxomuma wmHpopmaius o0o0IIeHa B
AHATUTUYECKON TabuIie.

[Toxazatenu NPV neHeXHBIX TOTOKOB WHHOBAIIMOHHOTO MPOEKTa M WX BEPOATHOCTH B KAXKIIOW SKOHOMHYECKOU
cutyaruu. [locTpouTs 1epeBo pelieHui, U caenaTh BIBOJ KaKOe M3 HAIPaBJIEHUH BHITOHO.

[poraozupyemsrit Permennst mpriHMMAatoTCs 63 Perrienust mprHUMATOTCS C YHETOM PE3YITETATOB MAPKETHHT OBBIX
YPOBEHB CIpoca TIPOBEIEHNS] MapKETHHT OBBIX VICCIICIIOBAHMIA.
WCCIIEIOBAHMI brnaronpusitHas cuTyaris Ha HebmnarompusitHas cutyarms Ha
poiaKe (0,55) poiaKe (0.45)
AJBTepHATHBHBIC PEITICHUSI AJBTepHATHUBHBIC PEIICHUS AIbTepHATHBHBIC PEIICHUS
[Iponats CaMOCTOSITETTLHO IIponate CaMOCTOSITEITEHO [Iponate CaMOCTOSITEITEHO
Jpyroi pean3oBaTh Jipyroi peann30BaTh JIpyroi peanm30BaTh
¢bupme ¢bupme bupme
Beicokwuii +6120 +20400 +7625 +17000 +1725 +17000
0,5 (0,75) 0,2)
Cpennuit +6120 +9600 +7625 +3475 +1725 +3475
0,2 0,2) (0,75)




Huskmit

+6120

-8500
03)

+7625

~10400
(0,05)

+1725

-10400
(0,05)

TCOPUIO MTOJIC3HOCTHU!

3agauya 18.
HuBecTopy Tpebyercst clienath BEIOOP OJJHOTO U3 YEThIPEX ajdbTCPHATHBHBIX BAPHAHTOB MOIYYCHUS J0X0/1a UCTIONB3YS

[Ipoext A IIpoext B IIpoext C ITpoext D ITpoekt E

T'omoso | Bepoarnoc | I'onoBo | BepositHoc | T'omoBo | BepostHoc | ['ogoBo | BepostHoc | I'omoBo | BepositHoc

u Tb u Tb u Tb u Tb u Tb
JI0XO JIOXO JIOXOJT JIOXOJ JIOXOJ]

20 0,25 0 0,25 0 0,25 0 0,25 10 0,25

20 0,25 40 0,25 10 0,25 0 0,25 20 0,25

20 0,25 0 0,25 70 0,25 0 0,25 30 0,25

20 0,25 40 0,25 0 0,25 80 0,25 40 0,25

3anmaua 19

@HpMa paccMaTpuBacT ABa AJbTCPHATHBHBIX HWHBECTUIIMOHHBIX IIPOCKTOB, CPEAHAA CTaBKa JOXOJHOCTU KOTOPBIX
cocrasisier 10%. Puck, onpeneneHHbIi SKCIIEPTHHIM ITyTeM, CBSI3aHHBIHN ¢ peann3anuil mpoekta «A» - 12%, a mpoexta «b»
- 15%. Cpok peanuzanuu npoekToB 5 ner. Heo0xoaumo oneHuTh dPGEKTUBHOCTL MPOSKTOB C YUETOM pHcKa. Pa3mepsr

I/IHBeCTI/IHI/Iﬁ 1 JCHCKHBIX ITOTOKOB IMTPHUBCJCHEI B TaGJ'H/IHe.

OpraHu3zanus paccMaTpUBaceT JIBa B3aMMOUCKITIOUAIOIINX MPOeKTa «A» 1 «by», cpok ux peanu3anuu 4 ronia, IieHa KanuTana
15%. TpeOyemble WHBECTHIIMH COCTaBISIOT Uil mpoekta «A» - 100 teIC. py0., mis mpoekta «b» - 120 TeICc. pyo.

Heo0xoammo otieHUTH 3(h)PEeKTUBHOCTH MPOEKTOB C YIETOM PHCKA.
Pa3Mephl IeH&KHBIX TIOTOKOB U BEPOSTHOCTH UX TOCTYIICHUS IPUBENICHBI B Ta0JIMIIAX

T'onwl IIpoexT «A» IIpoekt «b»
JlenexxHbIil Koadpdumnment IIpuBenennsie | JleHexHBINA Koaddunument [IpuBeneunbIe
IOTOK, JUCKOHTUPOBAaHHUS JICHEXHBIE IIOTOK, JMCKOHTUPOBAHMS JICHEXHBIE
THIC. PYO. C y4ETOM MOTOKH, THIC. | TBIC. pyO. C y4ETOM IIOTOKH, THIC.
IIONPABKH HA PUCK pyo. IIONPABKH HA PUCK pyo.
0 -120 1,0 -150 1,0
1 35 50
2 40 60
3 45 65
4 40 70
5 30 50
NPV NPV
3amaua 20

Ton TIpoekT «A»
bl JlenexHbl Koaddumment | JuckontupoBanusl | [lormxaronm | OTkoppekTrpoBa | JMCKOHTHPOBaHHBIC
1 IOTOK, | AWCKOHTHPOBAaHH | € YIEHBI IIOTOKA i H YIICHBI
THIC. PYO. s TIO CTaBKE rp.2 *1p.3, Ko uIHcH HEIC YJICHBI OTKOPPEKTHPOBAHHOT
r=15% THIC. PYO. T JIEHEKHOTO 0 JIEHESKHOTO MOTOKA,
MOCTYTUICHHUSI | TOTOKa, Tp. 2 * rp. 6 * rp. 3, THIC.
JIEHEKHOTO rp. 5, THIC. PYO. pyo.
MTOTOKA
1 2 3 4 5 6 7
0 -100 1,0
1 40 0,9
2 45 0,85
3 50 0,8
4 40 0,75
NPV X X X
Ton IIpoext «b»
Bl Henexnsl | Koaddunument | JuckontupoBanssl | [loHmkaromu | OTkoppektupoBa | JIMCKOHTHPOBaHHBIC
U TIOTOK, | JIUCKOHTHPOBAHH | € YJICHBI IIOTOKA i H YJICHBI
THIC. PYO. s IO CTaBKe rp.2 *rp.3, k03 pumeH HBIC YJICHBI OTKOPPEKTUPOBAHHOT
r=15% THIC. PYO. T JEHEXKHOTr 0 0 JIGHE)KHOT'O TTIOTOKA,
NOCTYIUIGHHS | TOTOKa, rp. 2 * rp. 6 * rp. 3, ThIC.
JIEHEKHOTO rp. 5, THIC. pYO. pyo.
MOTOKa




1 2 3 4 5 6 7
0 -120 1,0
1 45 0,8
2 50 0,75
3 60 0,7
4 55 0,65
NPV X X X

Kpurtepuu oneHKku:
MakcumanbHoe konuuecTBo 60 6amioB. Kaxmoe 3aganue MmakcumyM 3 Gaia
- 3 Oamma BBICTAaBISICTCS CTYJCHTY, €CIM BCE 3aJaHUC BBIOJIHEHO NPABHIBHO, pPAcyeThl MPOU3BEICHBI BEPHO,
AHAJIUTUYCCKUC TaGHI/IL[I)I T'pPaMOTHO U aKKypaTHO COCTaBJICHBI,
- 2 0ania BBICTABJISICTCS CTYICHTY, €CIM BCE 3aJaHUC BBIMOJHEHO MPABHIbHO, PacueThl MPOM3BEACHBI BEPHO, HO
AOOIMYCKArOTCA OTACIBbHBIC JIOTHYCCKUE U CTUIIUCTUYCCKUEC ITIOTPCIIHOCTH, TaGHI/IHBI TpaMOTHO U aKKYpaTHO COCTaBJICHLI
- 1 Gaut - BHICTABIISICTCSI CTYICHTY, €CIIM  3a/IaHKE BBHIMOJHEHO HE MOJHOCTBIO, PACUEThI COJCPIKAT OTACIbHbBIC OUINOKH, HO
YBEPCHHO HCIPABJIAIOTCA ITIOCJIIC AOMOJHUTEIbHBIX BOIIPOCOB; IPAaBUJILHBIC B ILIEJIOM I[eﬁCTBPIH 0 MPUMCHCHUTIO 3HaHUU Ha
MPaKTHKE, TAOIMIIBI COCTABIICHBI BEPHO.

KonTpoabHoe 3ananne
M0 JUCHMITINHE AHAIU3 NHBECTHIMOHHBIX MPOEKTOB B arpodu3Hece

BapuanT 1

WHBECTUIIMOHHBIN IPOEKT TPEAIoNaraeT pacxo/pl B pazmepe 1,5MitH. py0. Ha TIOKYITKY 000pYy/JOBaHUS U €r0 YCTaHOBKY.
Exeromasie moctyrmiieHust OyIyT OCYHIECTBISATHCS CIEAYIOMMM oopasoM: B 1-# rog — 600 Teic. py0., 2 — rox — 900 ThIC.
py0., Tpermii u derBepThiit Tox 1Mo 1200 ThIc. pyO. s OCyIIecTBICHHS MPOEKTa HYKHO MPHBJICYb KPEIUT CTaBKa, IO
KoTopoMy cocTaBiisierT 15% romoBbIX. B cOOTBETCTBUM €O CIOKHBIIEHCS TPAKTUKOW MPUHSATHS PEUICHHH B 00NacTh
WHBECTUITMOHHOH TIOJIMTUKU PYKOBOJICTBO OPraHHU3alliK HE CUUTAET 1eNIeCO00pa3HbIM Y4aCTBOBATh B IIPOEKTAX CO CPOKOM
OKyIraeMocTH Oojsiee 2 jer. PaccunTaTh mokaszaTenu, XapakTepusytonpe 3G GeKTHBHOCT, HHBECTUIITHOHHOTO MPOEKTA: a)
quCTBIH muckoHTHUpoBaHHBIN Aoxon (NPV); 6) pentabenpHocTs mHBecTHmuid (Pl); B) AWMCKOHTHPOBAHHBIA CPOK
okymaemoctd (DPP) 1 caenmaTs BRIBOX O IEIECOO0PAa3HOCTH  peaTu3alliy MPEIOKECHHOTO IIPOEKTa.

Bapuant 2
WHBeCcTHIIMOHHBIN TTPOEKT TPEATIONIaraeT pacxo/sl B pasMepe 2 MITH. py0. Ha TIOKYIIKY OOOPYIOBaHHS U €r0 yCTaH OBKY.
Exeromgnapie moctymienus coctaBar 10 800 Teic. py0. JUKBHUIAIIMOHHAS CTOMMOCTH OOOPYIOBaHHUS IOCIE 5 JeT
skciuryaTammu coctaBut 200 ThIc. py0. g peanmmzanuu mpoekTa MCHONB3YIOT cpencTBa 1o neHe 13% rogoseix. B
COOTBETCTBHH CO CIIOXKHBIIEHCS MPAKTUKOW MPHUHATHS pENIeHWH B 00JACTH MHBECTHUIIMOHHOW TOJUTHKH PYKOBOJCTBO
OpTaHM3aIMY HE CYUTAET I1eIeCO00pa3HBIM YJaCTBOBATH B IMPOEKTaX CO CPOKOM OKymaeMoctu Oonee 4 mer. PaccunraTh
MOKa3aTeNy, XapakTepu3yomue 3(QQeKTHBHOCTh WHBECTUIIMOHHOTO MPOEKTAa: a) YHCTHIA JUCKOHTHPOBAHHBINA JOX O]
(NPV); 6) peutabenbrocth uuBectuiii (Pl); B) auckontupoBaHHbIA cpok okymaemoctd (DPP) u chnenats BbIBOA O
LIEIeCO00Pa3HOCTH  peaNn3aliy MPEAIOKEHHOTO TIPOCKTa.

Bapuant 3

MHBecTHIIMOHHBIN MTPOEKT MPEAIoNaraeT pacXoasl B pazmepe 3 MiH. py0. Exkerofnpie moCTyIIeHNsT COCTaBAT KK IbINA
rog o 1200 Teic. py0. Ha mpotrshxennu 4 ner. Llena kanmnTana OyseT MEHSTH 110 TOJaM CIEAYIOIIM 00pa30M: TIepPBBIHA TO/T
6%, a KaxIpld CcIeqyroUMi rox craBka Oymer Bo3pactaTh Ha 2%. %. B cOOTBETCTBHMU CO CIOMKMBIICHCS MPAKTUKOM
MIPUHSTHAA PElIeHnid B 00JIACTH MHBECTHUIIMOHHOW MOJUTHKH PYKOBOJICTBO OpPTaHH3AIMH HE CYHTAET IeNecO00pa3HBIM
y4acTBOBaTh B TIPOEKTaX CO CPOKOM OKymaemMocTd Oonee 3 ner. PaccumTarh mokasarenu, XapaKTepU3YIOIIHE
3¢ (HEeKTHBHOCTh NHBECTHIIMOHHOTO TIPOCKTA:
a) YUCTHIN TUCKOHTHpOoBaHHBIN 10Xx01 (NPV);
0) peartabenproCTh HHBeCTUIHI (P);
B) IMCKOHTHPOBAHHBIN CpoK okymaemoctu (DPP)
T')CIENaTh BBIBOJ O IIEIECO00Pa3HOCTH pealln3alni NPEAIoKEHHOrO TIPOEKTa.

Bapuanr 4
MHBeCcTHIIMOHHBIN MPOEKT TPEronaraeT efnHOBpeMeHHbIe pacxoabl B pazmepe 500 Teic. py0. [laee B epBhIii M BTOPOH
ro pacxonsl coctaBat mo 200 Teic. py0. W B MOCHeqHUN TATHIH roj pacxombl coctaBat 900 Teic. py0. Exeromabie
MOCTYIUIEHHSI OYAYT OCYIIECTBISITHCS CIEAYIOIUM 00pa3oM: BO BTOpoii rox — 400 TeIc. py0., TpETHii U YETBEPTHIHA I'Oj 1O
900 TtbIC. pYO., 11 B 1sTHIA rog — 600 ThIC. py0. s ocymiecTBiieHHs IPOEKTa HYKHO MPUBIIEYb KPEIUT CTABKa 110 KOTOPOMY
cocrasisier 12% rogoBeiX. B cooTBeTcTBHM CO CIOXKHUBIIIECHCS MTPAKTUKOW MPUHATHS PEIICHUN B 0071aCTH HHBECTUITHOHHON
MOJMTUKN PYKOBOJCTBO OpPTaHM3alMM HE CUMTAET LEIeCOOOPa3HbIM y4acTBOBATh B MPOEKTaX CO CPOKOM OKYNAEeMOCTU
Oonee 4 ner. PaccuntaTh 1mokasarenu, Xapakrepusyomue 3QpPpeKTHBHOCTb WHBECTUILIMOHHOTO MTPOEKTA!
a) YMCThIN auckoHTHpoBaHHbBIN 10X01 (NPV);
0) perrabenbHOCTh HHBecTHLUH (PI);
B) IMCKOHTHPOBAHHBIN cpok okymaemoctu (DPP)



I')CAENaTh BBIBOJ O LETIECOO0Pa3HOCTH PeaTn3aluH MPeIJIOKEHHOTO TPOEKTa.
Kputepun onenku:

MakcumanbHoe KonruecTBo 20 6aioB

- 20 6aJUI0B BBICTABIISIETCS CTYACHTY, €CIIM  BCE 3aJIaHKS BHIITOJIHEHBI MPABUIIBHO, BBIBOIBI pa3BEPHYTHIE, TPAMOTHBICE,
9KOHOMHYECKH OOOCHOBAaHHBIC, pacyeThl MPOU3BEACHBI BEPHO, AaHAJUTUYECKHE TaOJMIBI TPAaMOTHO U AaKKypaTHO
COCTAaBJIICHBI,

- 10 GamnoB BbICTaBIACTCS CTYIEHTY, €CIM BCE 3a[JaHUs BBITIONHEHBI MPaBUIIBHO, BHIBOJBI JTOCTATOYHO TOJIHBIC,
SKOHOMHYECKH OOOCHOBaHHBIE, HO JIOMYCKAIOTCS OTAENbHBIC JIOTMYECKUE U CTUIMCTHYECKHE TMOTPEIIHOCTH, PacyeThl
MPOU3BECHBI BEPHO, TAOIUIIBI PAMOTHO M AKKYPaTHO COCTaBJICHBI

- 5 GayJIOB - BHICTAaBISACTCS CTYICHTY, €CJIM  3aJaHUs BBIIIOJHEHBI HE MOJHOCTHIO, BHIBOABI HE IOCTATOYHO TTOJIHBIC,
COJIepKaT OTHAECNbHBIC OIMMOKH, HO YBEPEHHO HCIPABIISIIOTCS IOCIE JONMOTHUTEIBHBIX BOMPOCOB; MPAaBUJIBHBIC B IEJIOM
JEWCTBYS 110 TPUMEHEHHIO 3HAHUH Ha MPAaKTHKE PAaBUIBLHO BHIOJTHEHHBIE PacyeThl, TA0IUIBI COCTABIEHBI BEPHO.

- 0 OamyoB - BBICTABISACTCS CTYJCHTY, €CIM 3aJaHusl BHIITOJHEHBI HENPABUIBHO, HMEIOT MECTO TpyOble OIHOKH,
HEMOHUMaHHUE CYITHOCTH M3JIaraeMoro Bolpoca, HeyMeHHe IPUMEHITh 3HAaHHUS Ha MPAKTUKE. BBIBOJBI OTCYTCTBYIOT WK
W3TI0KEHBI PKOHOMUYECKA HEKOPPEKTHO. B X071€ OMOIHUTENBHBIX BOMPOCOB CTYJIEHT JIEMOHCTPUPYET HEYBEPEHHOCTh U
HETOYHOCTh OTBETOB. AHAIMTHYECKUE PACUETHl BBITIONHEHBI C OMHMOKAMH, TAOIWIIBI COCTABIEHBI C CYNIECTBEHHBIMU
OIIMOKaMH.

Temsbl 10KJI210B
M0 TUCIUTUTNHE AHAJIU3 UHBECTUIMOHHLIX MPOEKTOB B arpodu3Hece

OcHOBHBIC HaINpaBJICHUSI THBECTHPOBAHUS CpencTB B Poccuiickoit Demepariuu.
OcHOBHBIC HanpaBJieHUsT HHBeCTHPOBaHUs B IOxHOM DenepanprHoMm Okpyre.
I/IHHOBaHI/IOHHO-I/IHBeCTI/IHI/IOHHaSI IMOJIMTUKA IoCyaapCTBa.

Hcropuko-nornyeckue dTanbl CTAHOBJICHWS WHBECTUIIMOHHOTO aHajiM3a B KayeCTBE CaMOCTOSTEIBHOTO
HaTpaBJIeH!s YKOHOMUYIECKOT0 aHAIN3A.

5. MecTo WHBECTUIIMOHHOTO aHAlM3a B CHCTEME KOMIUIEKCHOTO SKOHOMHYECKOrO aHajM3a TMPOM3BOJICTBEHHOM,

(hMHAHCOBOW M MHBECTHIIMOHHON NEATEIHHOCTH XO3SMHCTBYIONINX CYOhEKTOB PHIHOYHONW SKOHOMUKH .

6. Vcrnonp3oBaHWEe MAPKETHHIOBOTO aHAIIN3A MPH OIICHKE HHBECTUITHOHHBIX IIPOCKTOB.

7. TlpoGnemsl pa3BuTHs GUHAHCOBBIX HHBECTHUITNH B Poccuiickolt Denepannn

8. DKOHOMHYECKHE MOCEICTBHS PA3IMIHBIX BHJIOB HHBECTHIIUHN JITSl PRIHOYHOTO TIOJIOKEHHUSI TPEATPHSITHS.

9. OrueHka cTpaTerH4ecKiX HAMPaBIeHUH JTOITOCPOYHOTO0 HHBECTHPOBAHUS

10. IpobeMbl N3bICKAHUS BHYTPEHHUX PE3EPBOB JIJIsI MOBBINICHN ST HHBECTHIIMOHHON aKTUBHOCTH 3KOHOMUKH Poccuu

11. Hcnonb30BaHUE KOMITLIOTEPHBIX TEXHOIOTUHN JIIS OIIeHKH 3()HEKTHBHOCTH MHBECTHPOBAHUSI.

12. TIpobieMbl MpHUBIICYCHNUS MHOCTPAHHBIX HHBECTUITHI B 9KOHOMHKY Poccuu

13. Ponb 4acTHOrO CEKTOpa B PA3BUTHH UHBECTHIIMOHHON JEATETHHOCTH

14, MHBeCTHIIMOHHBIN ITOTEHIIMAJI, ITIOHATHE U OLIEHKA.

15. TonsTre unoreku, ee pa3Butue B Poccumn.

16. Wndnsnus, eec BUIbI ¥ BO3/ICHCTBUE HA PE3yIbTAThHI aHATN3A.

17. Amanm3 1ened v 3a1a4 HHBECTHITHOHHOTO TIPOEKTa

18. AHaiu3 ycloBHiA U BO3MOXKHOCTH OCYIIECTBICHUS KOHIICTIIIHH WHBECTHUIIMOHHOTO TIPOEKTA

19. UndopmanmonHas 6a3a 1 cucTeMa IoKa3aTellel aHaan3a JOITOCPOYHBIX HHBECTHITHH.

20. CtpykTypa u comepkaHre OM3Hec-TIaHa MHBECTUIIMOHHOTO MTPOEKTa

21. CyObeKThl MHBECTHIIMOHHOH JESTENFHOCTH, THITHI HHBECTOPOB

22. OOmras XapakTepiuCTHKa HCTOYHUKOB (PMHAHCHUPOBAHUS HHBECTHIIHIA

23. JIu3uHT Kak MeTo (MHAHCHPOBAHUS KAITUTAIBHBIX BIOKEHUN

24. OuHAaHCHPOBAaHUE WHBECTHIIHH B (pOpMe CIUSHUIN U MOTJIOMIEHU I

25. OuHAHCOBBIE CHUCTEMBl WHBECTHIIMOHHOW [EITEIhbHOCTH: (PMHAHCOBBIA PHIHOK, (PUHAHCOBBIE WHCTPYMEHTHI.,

(hMHAHCOBBIE U UHBECTUIIMOHHBIE HHCTUTYTHI

HHcTpyKIus M0 BHINOJTHEHHIO 32 JaHUS:
Heobxoanmo mogoOpats HHGOPMAIIMIO B COOTBETCTBHH C TEMOU, pa3paboTaTh IIIaH JEKIUH U IPEACTABUTH e
coJiepaHue B BHJIE JTOKJIa 2, OPOPMHUTD BBICTYIUICHUE B BHJIC JIEKIIUHU C HCIIOE30BAHUEM MTPE3EHTAIINH.
Kputepuu ouenku:
MakcumanbpHOe KonmrdecTBo 20 6ayuioB
20 6annoB - U30KEHHBIN Marepral (aKTHYeCKH BEPEeH, HATNYKE ITyOOKHUX UCUEPIBIBAIOIINX 3HAHUN B 00beMe
MPOMJEHHON IPOrpaMMbl JUCLUILIMHBI B COOTBETCTBUM C TOCTABJICHHBIMM NPOrpaMMOW Kypca LEISIMH U
3aladyaMi OOYUEHUS; TPABIIbHbIE, YBEPEHHBIC NEHCTBUS MO MPUMEHEHHUIO TIOTYYSHHBIX 3HAaHUIM Ha MPaKTUKE,
rPaMOTHOE U JIOTUYECKHA CTPOMHOE M3JIOKEHUE MaTepuasa IpPH OTBETE, YCBOCHHE OCHOBHOW M 3HAKOMCTBO C
JIOTIOJTHUTEIBHOM JIUTEPATYypPOU, MOATOTOBKA MPE3ECHTALINY;
15 GannoB - HaMM4YKe TBEPABIX U JOCTATOYHO MOJHBIX 3HAHUHN B 00BEME MPOIIEHHOH MPOrPaMMBbI JUCIUILTHHBI B
COOTBETCTBUU C LEISAMH OOy4YCHHS, MPABWIbHBIC JCHCTBUS MO MPUMEHEHHWIO 3HAHUN HAa MPAKTHKE, YETKOE

ropnpE



U3JI0KEHHE MaTepuaa, IOMyCcKaloTCs OTAeIbHbIC IOTHYECKUE U CTUIMCTUYECKUE TTOTPEITHOCTH, 00yJaronuiics
YCBOMJI OCHOBHYIO JIMTEpAaTypy, PEKOMEHIOBaHHYIO B palouell mporpamMMe IUCIHMIUIMHBI, ITOATOTOBHI
IIpE3EHTALINIO;

10 GayoB - HanMuMe AOCTATOYHO IMOJHBIX 3HAHWN B 0OBEMe NPOWICHHOH MpOTrpamMMbl IHCUUIUIMHBI B
COOTBETCTBUU C LEISAMH OOy4EHMs, IPABWIbHbIE JECUCTBUSA 110 NMPUMEHEHMIO 3HAHUN Ha IPAKTHKE, YETKOE
U3JI0’)KEHWE MaTepuasa, OJHAKO JOIYCKAITCS OTAEIbHbIE JOIMUYECKHE U CTUIMCTHYECKUE MOIPELIHOCTH,
00Oy4Jaromuiicsi YCBOUJ OCHOBHYIO JIUTEPATypy, PEKOMEHJIOBAHHYIO B paboyeil mporpamMMme AMCUUILIMHBI, HE
[IOATOTOBUJI NPE3EHTALUIO;

5 6ayuoB - HaJIMYUE 3HAHUK B 00BbEME IMPOUICHHOTO Kypca B COOTBETCTBUU C ENISIMU OOYYCHHS, U3JIOKECHUE
OTBETOB C OT/JEJIbHBIMH OLIMOKaMH, YBEPEHHO UCIIPaBIEHHBIMU TIOCIIE JOMOJHUTENBHBIX BOIIPOCOB; IPABUIIbHBIE
B 1I€JIOM JE€UCTBUA 1O IPUMEHEHHIO 3HAHUW HA MPAKTUKE, HE MPEJCTaBUII CBOE UCCIIEI0BAaHUE B BUJE J0KIA/1a
WM NPE3EeHTalUY;

0 OanIoB - OTBETHI HE CBS3aHBI C BOIPOCAMH, HAJMUME TPYOBIX OMIHMOOK B OTBETE, HEMIOHMMAHUE CYIIIHOCTH
U3JIaraéMoro BOIMPOCa, HEYMEHUE MPUMEHATh 3HAHHs Ha NMPAKTHKE, HEYBEPEHHOCTh U HETOYHOCTh OTBETOB Ha
JOTIOJTHUTEIBHBIE U HABOISAIIME BOMIPOCHI, HE TIOJITOTOBKA pabOTHI BOOOIIEY.

3. MeTtoanyeckne MaTepualibl, ONpenesioine Npoue1ypsl OeHUBAHUS Pe3yJIbTATOB 00yUeHus,
XapaKTepU3yIIUX dTanbl (JOPMUPOBAHUS KOMIETEHHIA.

[Iponenyps! orieHUBaHMS BKIIOYAIOT B CE0s TEKYIIMN KOHTPOJIb M POMEXYTOYHYIO aTTECTAIUIO.

Texymmii KOHTPOJIb YCIIEBAEMOCTH MMPOBOAUTCS C HUCIIOIB30BAaHMUEM OLIEHOYHBIX CPEACTB, MPEACTaBICHHBIX B I1. 2
JAHHOTO TPWIOKEHHUS. Pe3ynbTaThl TEKyIIEro KOHTPOJIS MOBOISATCA IO CBEACHHUSA CTYACHTOB 10 MPOMEKYTOUHOH
aTTecTaIiu.

IIpome:xxyTouHas aTTecTalUs IPOBOAUTCS B popMe HK3aMeHa

DK3aMeH MPOBOAUTCS TI0 PACTIHCAHUIO IK3aMEHAIIOHHON CECCHU B MUCBMEHHOM BHe. KoIM4ecTBO BOMPOCOB B
JK3aMEHAllMOHHOM 3amaHuu — 3. llpoBepka OTBETOB M OOBSBIEHHE PE3YIHTATOB MPOM3BOAUTCS B JEHb JK3aMEHa.
PesynpraTel aTTecTanuM 3aHOCSTCS B OK3aMEHAIIMOHHYIO BEIOMOCTh M 3a4eTHYIO KHUXKKY cTyAeHTa. CTyIeHThI, He
MPOIIEeIINE TPOMEXYTOUHYIO aTTECTAllMI0 MO TpapuKy CECcCHH, IODKHBI JIMKBUAUPOBATH 3aJ0JDKEHHOCTH B
YCTaHOBJICHHOM ITOPSIIKE.



Ipunoxenue 2

METOANYECKHE YKA3AHUSA 11O OCBOEHUIO JUCIUAIIJIMHBI

Y4eOHBIM TUTAHOM MPEAYCMOTPEHBI CIEAYIOMINE BUIbI 3aHATHIA:

- JICKLIUH;

- IPAKTUYECKUE 3AHSATHUS;

B xozme NEKIMOHHBIX 3aHATUM PacCMaTPUBAIOTCS OCHOBHBIE METOIbI aHaIU3a U
JNWArHOCTUKA HWHBECTUIMOHHBIX MPOEKTOB, MAIOTCS PEKOMEHIAIMU ISl CaMOCTOATEIbHOM
paboOTHI U MOATOTOBKE K MPAKTUUYECKUM 3aHSTHUSM.

B xoj1e mpakTUuecKux 3aHATUN YTIyOJISIFOTCS U 3aKPETUISIOTCS 3HAHUS CTYAEHTOB 110 PSTY
pPacCMOTPEHHBIX Ha  JIGKUMSX  BONPOCOB,  Pa3BUBAIOTCA HABBIKM  AHAIMTHYECKOTO
MBIIIECHUS], TPUHATHUS YIIPABICHYECKUX PEIICHUN

[Ipy mOAroTOBKE K MPAKTUYECKUM 3aHSITUSAM KaXKABIM CTYyIEHT JOJDKEH:

— U3YYUTh PEKOMEH/IOBAHHYIO YUCOHYIO JTUTEPATYPY;

— W3YYUTh KOHCIIEKTHI JICKIINH;

— MOJATOTOBUTH OTBETHI HAa BCE BOMPOCHI [0 U3y4aEMOU TEME;

—IMHUCbMEHHO PEUIUTHh JOMAIIHEE 3aJlaHUE, PEKOMEHJIOBaHHbIC NPENojaBaTeIeM IpHU
U3YYEHUU KaXX10U TEMBI.

ITo cormacoBaHuo ¢ MpenoaaBaTeIeM CTYJEHT MOKET IMOJArOTOBUTH J0KIad. B mpouecce
NOATOTOBKH K IPAKTUYECKUM 3aHATHUSIM CTYIEHTHI MOTYT BOCIOJIB30BaThCS KOHCYJIbTAlUAMHU
IpEeno aBaTesl.

Bompocsl, HEe pacCMOTpEHHBIEC HA JIGKIUSAX W MPAKTUYECKUX 3aHITHUSIX, TOJDKHBI  OBITH
U3Y4YeHbl CTYJICHTAMH B XOJE CaMOCTOSTEIbHON paboThl. KOHTpOIH CcaMOCTOSTEIBHON
paboThl  CTYJEHTOB HajJ y4eOHOM TpOrpaMMmoii Kypca OCYIIECTBISETCI B  XOJe
3aHSTUA METOJOM PEIICHUS PACUECTHBIX U KOHTPOJIbHBIX 3aJaHiil. B Xoze camMoCToATEeNbHOM
paboThl  KaXIbId  CTYJEHT O0053aH NPOYHTaTh OCHOBHYIO M IO  BO3MOXKHOCTH
JNOINOJIHUTEIBHYIO JIUTEpAaTypy II0 M3y4aeMOM TeMeE, JONOJHUTh KOHCIIEKTHI JEKIUU
HEIOCTAIOIIUM  MAaTepUAJIOM,  BBIIMCKAMU U3  PEKOMEHIOBAaHHBIX IEPBOMCTOYHHUKOB.
BelnenuTe  HENOHSATHBIE  TEPMHUHBI, HAaWTM UX  3HAYEHUE B DHUUKIONEINYECKHUX
CJIOBapsIX.

JIns mOATOTOBKM K 3aHATHAM, TEKYLIEMY KOHTPOJIO U IIPOMEKYTOYHOM AaTTECTaluu
CTyIEHTbl ~ MOTYT  BOCHOJIb30BAThCSl AJIEKTPOHHO-OMOJIMOTEUHBIMU CHCTEMaMH. Takxke
oOydJarommecsi MOTYT B3sTh Ha JIOM HEOOXOAUMYIO JUTepaTypy Ha aOOHEMEHTe
YHUBEPCUTETCKON OMOIMOTEKN UM BOCIOIb30BATHCS YNTAIbHBIMU 3a71aMH.
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