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cTp. 2

KA®EJIPA CTaTHCTHKH, 9KOHOMETPHKH H OIICHKH PHCKOB

Pacnipeenenne 4acoB AMCHMILIHHBI [10 Kypeam

Kypc 2

Bun 3)$IHTHE v | PIT I
Jlexuun 4 |4 |4 4
IpakTH4eckue 6 6 6 6
Hroro ayn. 10 |10 |10 |10
KonraxTHas pabora 10 10 (10 |10
Cam. pabota 94 (94 |94 |94
Yacel Ha KOHTPOJTb 4 4 4 4
Hroro 108 108 |[108 |108
OCHOBAHHE

VueOHBIi IU1aH YTBEPK/AEH YUYEHBIM COBETOM By3a oT 25.02.2020 nmpoToko:n Ne 8.

[Tporpammy coctaBui(u): K.3.H., JOLEHT, Tperybosa A.A. [/'/
3aB. kadenpoii: 1.3.H., npodeccop Huropoxkuna JI.U. J%

MeToau4ecKHM COBETOM HANpaBIeHUA: [1.3.H., npodeccop, Cypkukos M.
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1. HEJH OCBOEHHA JUCIHHUTITIHHBL

1.1 |L1enb: OCBOMTB OCHOBHBIE METObI HASHTH(HKAIIHY, OLeHKH, aHATIM3a U YIIPABIICHUS PUCKAMK OpraHH3alHH.

2. TPEBOBAHHSI K PE3YJIbTATAM OCBOEHHA JHCHUATITHHbBI

ITK-15:ymeHHeM MPOBOAHTE AHAJIHM3 PHIHOYHBIX H cnelH(pHYecKHX PHCKOB /IS IPHHATHS YIPABJICHYECKHX PelIeHHii, B TOM YuciIe
MPH MPHHATHH peneHHi 06 HHBECTHPOBAHHH H (PHHAHCHPOBAHHH

ITK-9:crnocoGHOCTEI0 OLeHHBATE BO3/eHCTBHE MAKPOIKOHOMHYECKOH cpelbl Ha GyHKUHOHHPOBaHKE OPraHW3a UM M OPraHoB
roCyAapCcTBEHHOI0 H MyYHHUHNAJILHOIO YNPABJIeHHS, BEIABIATE H AHAIH3HPOBATL PLIHOYHBIE H celHpHYECKHE PHCKH, A TAKKe
AHANH3IHPOBATE NOBeJeHHe noTpebHTeNeH 3K0OHOMHYecKHX Oar H (popMHPOBaHHE CMIPOCA HA OCHOBE 3HAHHUSA 3KOHOMHYECKHX OCHOB
NOBeNeHUA OPraHH3alMii, CTPYKTYP PEIHKOB H KOHKYPEHTHOH cpeikl 0TPaciH

BES)’JIB?&TC OCBOEHHH JHCHHIIJIHHEI Oﬁy‘lﬂl()lllﬂﬁﬁl JOJTAKEH

3HaTh:

OCHOBHEBIC METOBI OLICHKH PHCKOB; OCHOBHBIE METOIBI aHANTH3a U YIPABIEHHA OTAEJIBHEIMA BUIaMH PHCKa

Ymerh:

OCYLIECTBIATE OLIEHKY KIFOYEBHIX PHCKOB OpraHH3alliH; ONpeNeiaTh BO3MOKHOCTH HHCTPYMEHTOB PHCK-MEHEKMEHTA C LENbIO PHHATHA
YNpaBieHYECKHX PeLEeHHH

Baapers:

METO/IaMH OLEHKH PHIHOYHBIX M CTIeLU(HIECKHX PHCKOB OpPraHH3alliH; HaBEIKAMH ONpEZieNIeHHst 00/1aCTH NPHMEHEHHS H IIPoLecca
MEHEIKMEHTA PHCKA B COOTBETCTBHH ¢ 0COGEHHOCTAMH OpraHH3alliH, crocofaMu pa3paboTKH IpoLeayp KOHTPONA COOMOAEH S YPOBHS
[PHEMJIEMOTO PHCKA B OPraHH3alHH UL MPHHATHA YNPaBIeHYSCKHX PeIIeHHH.

3. CTPYKTYPA Ml COIEPXKAHUE AUCIUILTHHBI

Kon HauMeHOBAHHE PA3Je0B H TeM /BHJ 3aHATHA/ Cemectp/ | YacoB | Kommeren- | JiuTepaTypa
|_3aHATHH _ Kvpe 1IHH

Pasnei 1. Pasgen 1. IlonaTHe, HaeHTHGHKALHA H OLIEHKA
3IKOHOMHYECKOT0 pHCKa

1.1 Tema 1.1 «OcCHOBHBEIE MOHATHA H 3aJa4H Kypca» 2 2 MK-9 ITK-15 | JI1.1 JI1.2J12.1
IToHsTHe pUCKa, YPOBHS pHcka, GakTopoB pHcka, onacHocTel. [TonaTHe JI2.2J12.3J12.4
IKOHOMHYECKOTO prcka. Knaccugurauus puckos. Pucku B Manom
Gusnece.

VrnpasneHue pucKaMH, KOHLENMH YIPaBieHHa puckaMy. OTHOLIEHHE
JITIP k pucky. CyOBeKTHBHOCTE B IPHHATHH PELIEHHH,

Hlex/
1.2 Tema 1.1 «OcHOBHBIE MOHATHA M 3a/1a4H Kypca» 2 10 MK-9 ITK-15 | JI1.1 J11.2J12.1
[ToHATHE pHCKa, YPOBHSA PHCKA, PaKTOpOB pHCKa, onacHocTeH. [TonaTre 227123 J12.4

5KOHOMHYECKOro pucka. Pa3bop KOHKPETHBIX MpHUMepoB. MeToap
OlIEHKH 3KOHOMHYECKOTO PHCKa. ArPEerHpoBaHHE BO BPEMEHH
niokazarenieli pucka. OleHKa KpeIMTHOrO PHCKa.

/Cp/
1.3 Tema 1.2 «YrpaBneHHe pUCKaMH OpraHH3aluH» 2 6 MK-9 ITK-15 | J11.1 JI1.2J12.1
TIoHATHE HHTErPHPOBAHHOTO PHCK-MEHEKMEHTA, YTIPABICHHE PUCKAMH 227123 J12.4

B CJTydae peanu3aliy pucKa. YTpasieHHe PHCKaMH [0 pealu3anuu
pHcka. YnipaBneHre pHCKAMH MabIX MpeAnpUsaTHH

/Cp/

1.4 Tema 1.2 «YnipaBneHHe puCKaMH OpraHU3alHuy 2 10 | OK-9TIK-15 | JI1.1 JI1.2J12.1
OueHKa pUCKa C MOMOLIBI0 JIeMMBEI Mapkopa 1 HepaseHcTea Uebbluera. 227123 712.4
/Cp/

1.5 Tema 1.3 «MmenTuduKalua H OLEHKA PUCKa» 2 2 IMK-9 IK-15 | JI1.1 J11.2J12.1
Wnenrudukanyd, HCTOYHHK prcka. OLeHKa pHcka. MeTonel J2.2712.3J12.4

HaeHTHOUKALMH U aHATIH3a PUCKOB. PopMa ONMCaHHA PHCKOB. MeToms!
OLIEHKH PHCKOB: 9KCIIEpPTHBIE H CTATHCTHYECKHE. PesynsTarTel npoenypsl
oueHkH prcka. [TocencTua pucka (Yrposs! H BO3MOXHOCTH). OleHka
BepoATHOCTEH: onacHOCTH. ToNepaHTHOCTE (IPHEMIIEMOCTE) K PHCKY.
Kapra u mMaTpuiia pHCKOB.

/Mp/
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1.6

Tema 1.4 «MeTop! OLIEHKH PHCKa»
KadecTBeHHBIE OLIEHKH PHCKa.

OT/IMYHS PEHTHHIOB M P3IHKHHIOB,

akTHBOBR (CAPM).
Patota B MS Excel
Pabota ¢ naHHBIMM:

https://www.fedstat.ru/
Koncyneraunt +

Mp/

ATpuOYTHBHEIE OLIEHKH pHcKka. PEHTHHIHM 1 pHKMHTH, OCHOBHBIE

KonuuecTeeHHpIe oleHKH prcka, CTaTHCTHYECKHE H3MEPHTEIH PHCKA
(hHHAHCORKIX HHCTPYMEHTOR C MOCTOAHHO#H ((PHKCHpOBaHHOI)
JIOXOZIHOCTBIO: CPOK 10 MOTAIEHHH,
Jopauys ¥ MoAM(pHIMpPOBaHHAS NIOPaLIHs.

CTaTHCTHUECKHE U BE€POATHOCTHEIC MEPEI PHCKa: BEPOATHOCTE,
CpefHeKBafpaTHYeCKOe OTKIOHEHHE, BONATHIBHOCTE. OCHOBHEIE
crniocoOkl MOAENHPOBAHKA BONaTWILHOCTH. BenuunHa Value-at-Risk
(VaR). M3mepenHe cHCTEMATHYECKOTO (PEIHOYHOTO) PHCKA aKTHBA
(ko2 urment B). PriHouHas Mogens. Mozenb OLEHKH JOIrocpOYHEIX

Baza nanusix LentpansHoro 6anka PO http://cbr.ruw/hd_base/
LlenTpansHas 6a3a CTaTUCTHYECKUX JAHHBIX
https://www.gks.ru/dbscripts/cbsd/dbinet.cgi

Enunas MexBeJOMCTBEHHAS HHPOPMALHOHHO-CTATHCTHYECKas CHCTEMA

CpeiHHI ¥ 3KBHBAIEHTHBIH CPOK,

IMK-9 TIK-15

JI1.1 J11.2J12.1
227237124

17

Tema 1.4 «MeTob! OLIEHKH PHCKa»

KayecTBeHHBIE OLICHKH PHCKa. KonuuectBeHHBIE OLIEHKH pHCKa.
Benuuuna Value-at-Risk (VaR). M3MepeHue CHCTEMaTHYECKOTO
(perHOYHOTO) pHcka aktuBa (koadduuuent B). /Cp/

ITK-9 TIK-15

JI1.1 J11.2712.1
J12.2J12.3 J12.4

1.8

Tema 1.4 «MeToABI OLIEHKH PHCKa»

/Cp/

[TpuMeHeHHe CKOPHHTOBBIX MOZIeNeH NpH OLIEHKE KPEAMTHOrO PHCKa.
OneHka KpeAHTHOTO pHcka (3. | 10p. JIHIL

12

ITK-9 [K-15

JI1.1 J11.2J12.1
J12.2 J12.3 N12.4

Pazpgen 2. Paspen 2. MeToab! ynpasJleHHS PHCKOM

2.1

BH/IBL.
[Tlex/

Tema 2.1 «Metons! ynpaslieHHs pUCKaMH: H3MEHEHHE YPOBHA PHCKa»
Ipoussoansie GHHAHCOBLIE HHCTPYMEHTEL JluBepcudHKaLUA: MOHATHE H

ITK-9 TIK-15

JI1.1 J11.2712.1
J122J12.3 J12.4

2.2

BHOEl. Pelnenue 3amay.
PaGota B MS Excel /T1p/

Tema 2.1 «MeTons! ynpaBneHUs pUCKaMH: H3MEHEHHE YPOBHS PHCKa»
I[MpousBoaHble GHHAHCOBEIE HHCTPYMEHTEL. JIuBepcHHKALMA: IOHATHE H

ITK-9 IIK-15

JI1.1 J11.2J12.1
JI22712.3 N12.4

23

YPOBHS PHCKa»

/Cp/

Tema 2.2 «MeTons! yNpaBlIeHHA pUCKaMH: Bo3aeiicTere 6e3 H3MeHeHHs

TMepenaua pricka. KoMreHcauna H OrpaHHYEHHe PHCKa.

12

IK-9 IK-15

JI1.1 J11.2J12.1
JI22 123 J12.4

24

Hamucanue acce /Cp/

36

MK-9 IIK-15

JI1.1 J11.2J12.1
J2.2J12.3 J12.4

25

[3auét/

IK-9 TIK-15

JI1.1 J11.2712.1
J122712.3 N12.4

4. ®OH OUEHOYHBIX CPEJICTB

CrpykTypa H cofepxanie (JOHIa OLIEHOYHBIX CPENCTB I NPOBEICHHA TEKYIUEH H MPOMEKYTOUHOH aTTECTALMH NPEACTABIIEHE B
Mpunoxenny 1 k pabodeli nporpaMme AHCLMILTHHEL

5. YYEFHO-METOJMYECKOE M HH®OPMAIHOHHOE OBECIEYEHHE UCIATLTHEDI

5.1. OcHoBHadA JHTepaTypa
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ABTOpBI, COCTABUTENH

3arnaeue

HznarenscTBo, rog

Konuu-go

J1.1

Vkonos A. H.

OueHka pUCKOB: y4eOHHK

Mocksa: [upekr-Menua,
2018

http://biblioclub.ru/index.
php?
page=book&id=445268
HEOrpaHHYEHHBIH JOCTYI
JUTS 3aperuCTPHPOBAHHBIX
MOJIL30BaTENEH

J1.2

Bannun, K. B.

YnpasieHue puckaMu: yqedHoe nocobue

Mockpa: KOHHUTH-IAHA,
2012

http://www.iprbookshop.r
w/10513.html
HEOrpaHHYEHHBIH JOCTYI
JUIS 3aPerHCTPHPOBAHHEBIX
MOJTb30BaTENeH

5.2. lonmoTHATENLHASA JIHTEPATYPa

ABTOpHI, COCTABUTENU

3arnasue

H3znarenscTro, roxn

Konuu-go

J2.1

JKypnan "YnpasneHue puckom"

L

I

mn.z2

Bopo6ses C. H., Banaun
K. B.

VYnpasnenue puckamu: yueGHoe mocobue

Mocksa: KOuETH, 2012

http://biblioclub.ru/index.
php?
page=bookd&id=117545
HEOrPaHWYEHHBIH JOCTYTI
JUIS 3apErHCTPHPOBAHHBIX
nons30BaTeneH

AnekceeHko, B. b.,
Kyrneiesa, I'. M.,
Mouanosa, 10. H.

VrpasneHue PUCKaMH B IPOM3BOACTBEHHO-
X03gHCTBEHHOMN NeSTENLHOCTH NPEANPHATHS:
yueGHO-MeToquYecKoe nocobue

Mockea: Poccuiickuii
YHHBEPCHTET ApYKOEI
Haponos, 2013

http://www.iprbookshop.r
u/22224.html
HEOTpaHHYeHHEIH JOCTYN
JUTA 3aPErCTPUPOBAHHBIX
MoIL30BaTeNei

2.4

Banpun, K. B.,
Bopo6Gses, C. H.

VYnpasnexnue puckamu: yuebGHoe nocobue 1ans
CTYIIEHTOB By30B, 00yualomuxcs Mo cnelHansHOCTAM
3KOHOMHKKH H ynpasieHus (060000)

Mockea: OHUTH-JAHA,
2017

http://www.iprbookshop.r
u/71229.html
HEOTpaHHWYEHHBIH J0CTYyTT
JUIS 3apEruCTPHPOBAHHBIX
[one30Batenei

5.3 IlpodeccuonanbHble 623kl AAHHLIX H HHPOPMALIHOHHBIE CIPABOYHbIE CHCTEMBI

Basa nannsix LlentpansHoro 6anka PO http://cbr.ru/hd_base/

LlenTpaneHas 6aza cTaTHCTHHECKHX JaHHBIX hitps://www.gks.ru/dbscripts/cbsd/dbinet.cgi

EnuHag MexBeIoMCTBEHHas HH(OPMALMOHHO-CTaTHCTHYecKas cucTema https://www.fedstat.ru/

Koncyneranr +

5.4. Tlepeyens nporpaMMHOro oGecreyeHus

Microsoft Office (Excel)
5.5. YueGHo-MeTOAMYECKHAEe MATEPHAIBI JJISl CTYAEHTOB ¢ OTrPAHHYEHHBIMH BO3MOKHOCTAMH 30POBbS

ITpy HeoOXONMMOCTH 1O 3AfABNEHHIO OOYHAMOUIErocs ¢ OFPaHHYEHHBIMHM BO3MOMKHOCTAMM 3/I0POBBA Yy4eGHO-METOOWYECKHE MAaTEpPHANEI
NpefoCTABNAIOTCA B pOpMax, afanTHPOBAHHBIX K OrPaHHYEHHAM 37I0POREA H BOCTIPUATHA HHGOpManuy. JIns KLl ¢ HapYLIEHHAMH 3pEHHS: B
dopme ayauodaiina; B nevyatHol dopMe yBeNnHuUeHHBIM WPHPTOM. JIna KLl ¢ HapyLIeHHAMH CiTyXa: B (JOpMeE 3JIEKTPOHHOTO IOKYMEHTa; B
neyaTHo dopme. s KL ¢ HApyIIEHHIMH OTIOPHO-ABHIaTEJIHOTO anmapara: B (JopMe 3MeKTPOHHOTO JOKYMEHTa; B IIe4aTHol dopme.

6. MATEPHATbHO-TEXHHYECKOE OBECTIEYEHHE AU CHHIUIMHBI (MOJLY.JIs)

[TomeleHHs A/1d IPOBeieHHA BCeX BUAOB paboT, MPeayCMOTPEHHEIX Y9eOHEIM MTaHOM, YKOMIUTIEKTOBAaHEl HEOOXOMHMOH
CrIeHANH3HPOBAHHOMN yue6GHOM MeOeNbI0 H TEXHHYECKHMH cpencTBamMu obydenns. JInd npoee/ieHHs JIEKLIHOHHBIX 3aHATHIA HCMIONE3YeTCs
JIEMOHCTpaLHOHHOE 060pyIOBaHHe.

7. METOAYECKHE YKA3AHUA 1T OBYHAIOHIUXCA 110 OCBOEHHIO AN CHHUIIIMHBI (MO Y JLA)
MeToauyeckne yka3aHud M0 OCBOSHHIO AUCLMIUIMHBI npeAcTariensl B [Ipunoxennt 2 k paboyeit nporpaMme JHCIUIUTHHEL




®OHJ OUEHOYHLIX CPEJACTB

IMpunoxenne 1

1. OnucaHue NokKasarTeael u KpUTEepHeEB O eHHBAHHS KOMIIeTeHI M Ha Pa3/IHYHBIX
aTanax ux (DOpMHpOBaHHﬂ, OINHCAHHE HIKaJI OeHHBaHHA

1.1 Tloka3zaresan 1 KPUTEPHH OUEHWBAHIA KOMIICTCHLIMH:

CamocToarensnocTs
cyAIeHMii.

BRIBOJIOB,
BLIBOOB "
HPCACTAHACHHLIX B 2CCC.

3VH, cocTaBnsiouHe
KOMITETEHLHID

IokazaTenu
OUCHHUBAHNA

Kpurepuu

OLCHHBAHHS

Cpencrsa
OUEHHBAHHA

IK-9 — cnocoGnocTs ouenuBaTh BOCHCTBHC MAKPOIKOHOMHUCCKOI CPeabl na Gy HKUHONHPOBANHE
OPrauH3alNi H OPranes rocyapCTBENHON0 H MYHNHUHIANLHOIO YIPABACHH, BLIABIATL H
AHANHIHPOBATE PLIHOYNLIC H CHICHHPHUCCKHE DHCKH, 2 TAKAKC AHAJTHIHPOBATL NOBEACHHE

noTpednTencH IKOHOMHUECKNX O1ar H POPMHPOBARKE CAPOCA HA OCHOBC IHAHNA IKOHOMHUCCKNX
0CHOB NOBCACHHS OPIaANN3ANMIL, CTPYKTYD PLIHKOB H KOHKYPCHTHOI CPeibl 0TPACIH

Hugoiru: Petaer pacueTnie Montora v npasuiiocts  pemeniii; [ Paciernoe samanne
RAACHHE  HaBLIKAME  onpeiesienis | Janauus. ananusupyer | obocHosannocth obpatuenns Kk Gazam | (ajauns 1-7),
ofinacTi  NpUMEHEHHSL 1 NIpolecca | it HITEPIpETHPYET JHHBIX; COJICPHRATELHOCTh BLIBOJIOB H | 3auctubte 3ajanna (1-
MEHELKMEHTA PHCKA B COOTBETCTBHIL ¢ | DONYMCHIbIC MHTCPIPETALINN nonyuennux | 10)

ocoBeHHOCTAMI OPIAHIBAINIL | PesyibTaTh, pesyabIaTos.

criocobamn  paspaGoTki  npoucayp

KOHTPOJIA cobmionetns  ypouis

IIPHEMIIEMOIO PHCKA B OPTanisitng

AR OPUEATHA  YNPABACHYECKHY

pemeHHii.

Inanun:
OCHOBHBIC MCTO/1bl OICHKH PHL‘kﬂ!I,

DopMyIHpYeT OTHETHI
151 TI0CTABAC HHbIC
BOITPOCH] B HACTH
METOIOB OIICHEN
pHcKOn

[MomoTta n COICPHKATCNLHOCTE OTHETA,
YMCHHC NPHUBLINTL TPHMEPbI

Yerunii onpoc
(Bonpaocu 7-15).
3aveTnie 3aanns (-
m

Maenun:
OCYUICCTRIATH  OUCHKY
PHEIOR OPraFIaiii.

RINOMCRLIX

IToaGupaet mrrepatypy
M Basb aninx,
neoGxoMble s
NOJINOTOBKH CCC,
TOTOHBAT CCC.

CooTReTCTRIC npobneme
HCCHICHOBANMAL  LeleHalpaBieiiocT,
Nnoncka " U'IGUPL\ iIIlII]i)DMUI]I!H.

HIHIHE CODCTHCHNON TOUKH IpCHUs 11
APryMCHTHPOBAHHOCTh
CPOPMYANPOBAHHLIX . MICTT, CACHAHHBIX
BBHIBOIOB. CamocTonTebHoCThL
BhIBOOB 1] ey,
LPEACTARICHHLIX B 2CCe.

cce (remp 1-6),
Bauernnte wnns (1-
1)

Haaviru:

BAMICHHE METOAAMM olelKn
PHINOUHBIX W CHCHLNHHIECKIN PHCKOR
OPraAHNIALLIN

Pemaer pacuerinie
FULAHHA, AHAJIMIHPYCT
i HITEPIPETHPYCT
HoAYHeHHBIE
PEIYALTATLL

[lonmora »n IpasiuILHOCTL  Peulehyii;
0DOCHOBAHHOC T k]ﬁf\ﬂulclll‘ﬂ K {"‘I.l'l-l.\l
SAHHBIX COUCPAATENLHOCTH BHIBOLON W
HurepnpeTamn HAIYMEHHBIX
pesyibraTon.

PilC‘lL‘iIi()L‘ FAAAHHC
(raanns 1-7),
Fauernie wanms (1-
10y

ITK-15 ymenne npoBojiu
YUPABJCHUYECKHX pelieH

huunancn

Th AHAJIHI DBEHOYHLIX H CI!(‘IIH[I}H'I(‘(‘EHX PHCKOB s
Hil, B TOM 4HClIC HPH UPHHATHH [)(.‘IHCIIHI"i ob HHBECTHPORBAHHH H

DOBAHHH

NPHHSITHA

e
VCHOBHBIC
yrpasiaenns

Apaliia "
HHILAMH

MCTO LI
OTACIHBHERIMI

DOPMYIUPYET OTHCTHL
Hal TIOCTABIC HHBIC
BOTIPOCLE B HacTh

Tonmor: 1 coNepmATCALHOCT L OTHETA,
YMCHHC TIPHBOIHTE IpHMepL)

Yerniii onipoe
(monpoen -6, 16-26).
Bauernnie sazanun (|-

PHCKa OCHOBHLIX MCTOA0B 10)
AHL TS W YITPARICHns
OLCABHBIMI BIUIMI
pHeka
Varenun: Pemaet pacuerinie Momiora n npasinBocts  pemenniis | Pacuerioe sajaine

WPL/ICIATH BOIMORKHOCTH
HHCTPYMCHTOR PIIEK-MC]IQ.’IH\'MCH 1
neanw npUisETHR

PCUICHHIA.

VIpPasicHIcCKNX

TLIANIA, APy el
HLTepIpeTHpyet
I]lJJ'I)-“\CHIII‘li:
PEBYILTAT b
Moabupact nureparypy
RS RIEIIRES
HeobxoAMBIC [y
NOJAFOTOBKH JCCe,
FOTOBRNT CCe,

obocnopannocts obpauenns & Gatam
JRHHABIX ] COJICPAATCABHOCTL BLIBLTON 1)
wpepnperainmn NMOAYHCHHBIN
PesyabTATON,

CoorpereTBite
HeeHeAoBIN:
TOHCK i

npobieme
NEACHATPABACHIOCT
orbopa  idopMatug,
HaIHMHE cOBCTRCNIOIN TOURN Ipernn i
APCYMEHTHPOBIHHOC T

u|:anyJ| HpoBatinhix MACTL CACilannLIix

(ntanmg 1-7).

Jece (remst 1-6).
Janceriuie saaamim (-
10)

1.2 Ixans OUeHUBAHKS:

Texywui KOHTPOJIL YCNEBACMOCTH M NPOMEKYTOYHAS ATTECTALMS OCYLIECTBIACTCA B
pPaMKax HAKOTMTENLHOI DanibHO-peHTHHTOBON cucTembl B 100-6ainbnoi wKkane:

50-100 6annor (OUEHKA «3a4TEHO»)

0-49 Gannos (oLEHKA «HE 3a9TEHON)

2. Tunosble KOHTPOJbHbIC 32/1aHUA WJIH HHbIC MAaTePHABI, HeoDX0AHMbIE A5 OUEHKH
3HAHMIL, YMCHHMH, HABBIKOB H (MJIH) ONBLITA JEATENLHOCTH, XAPAKTEPHIYIOWHX ITAMDI
¢opmHpoBaHHA KOMNETEHUH B Ipouecce 0cBoOeHHs 00pa3oBaTelIbHOI nporpaMmsl

JauerHble 321aHHA

3AYETHOE 3AJIAHHUE Ne 1
1 [lousiTue YpOBHSI pPHCKA: YACTOTA BOIHHKHOBCHHS TNOCJACICTBHIE M TKeCTh yuepda.
Monarne onacnocti, pakropos pucka: Kiwvesbie oTanuun. lpuseaure npumepnl.
2  HenapaMmerpHuceckuii mMeroa onpeaenennuns VaR: ocHOBHBIE XAPAKTEPHCTHKH, (OPMYJIbL,
HHTEPIPETALKA NoayeHnoro suavenns. lpuseanre npumepst.

Janaua 1. O6bem kpenntroro noprdens Ganka 3a npomwssiil roi cocrasua 1150 kmmenTon, B ToM
uMesie 1) UHCIO KIMCHTOB, BIBIIMX OJIHOBpeMeHHO Donee aByx kpeantos, - 320 uenorek, 2) uueno
MMCHOILMX 32/10JKEHHOCTD 10 0HOMY KPEnTy — 75 uenosek, 3) uucho HMEIOUIMX 3Q10IAEHHOCTL 110
OHOMY KpeiuTy MW BisBluux Gonee nByx kpeautos — 15 uwenosex. Ecin B Tekyuiem roay
onpeacneHbil knuenT DaHka umeer Doee ABYX KPEAHTOB, TO YCMY PaBHA BCPOHTHOCTH TOTO, YTO
TAKOH 3aeMIIMK OYICT HMETH 3a10JDKCHHOCTD 110 0jIHOMY KPCIHTY.

3amaua 2. Paccmartpupactes Bonpoc o BeIOOpEe Jiyuuiero “HBecTHUHOHHOrO npoexta (MIT). B
YCIOBHAX XOPOIICH IKOHOMHYECKON KOHBIOHKTYPhl Ka#bIA M3 HUX MOXKET NPUHECTH NpHOLUIL, B
VCIOBUAX MIOXOH — YOBITKH (ThIC.Y.C.). BepoaTHOCTL XOpouIcH KOHBIOHKTYPLI OLCHCHA HA YPOBHE
0.8; a imoxoit — 0,2.

Buibop CocTosHHA KOUBIOHKTYPBL H HX BEPOATHOCTH
NpoeKTa Xopouee (0.8) [Tnoxoe (0,2)
MIT | 300 -500

WUIT2 425 -1000

WUl 3 800 -1250

Ol]pC,‘lCJ’lH'l’C l) IIOCT[JOHTC AWarpaMMy «pHCK-A0X0AHOCTE», ONPCACHHTC, KAKHC aNLTCPHATHEL]
COCTaBNSIOT MHQIKECCTBO ONTHMANILHOCTH N0 ﬂﬂpCTO. m,lﬁcpm'c MPOCKT 111 HHBCCTHUPOBAHUA, 2} KaK



U3MEHUTCH BEIGOP MO IBYM KPUTEPHSM, EC/IH BEPOATHOCTH XOPOLIEH M TUIOXO0H KOHBIOHKTYPBI
COCTAaBAT, COOTBETCTBEeHHO, 0,5 u 0,5,

3AYETHOE 3AJJAHME Ne 2
1 Oumuenxkn pucka B coorsercyBuM  co  crampaprom FERMA:  kauecTBeHHbIe,
NOJYKOJHYeCTBeHHBIE, KoMH4ecTBeHNble. IIpuBeauTe npuMepsl.
2 CrarncTHYecKHe MepbI pPHCKa: BepPOSTHOCTb, CTAHAAPTHOE OTKIOHeHHe (ANM aKTHBA M
noprdenss axTHBOB), nNoJyBapuaums, noayaucnepeus. Jocrommcrsa, HegoCTATKH.
ArperuposaiHe CTAHJAPTHOIO OTKJIOHEHHS J/151 PA3HBIX NEPHOAOB BPeMeHH.

3apaua 1. BeposaTHOCTs HEBO3BpaTa HHBECTHPOBaHHBIX B mpoekT Nel cpexcrs cocrasmser 0,20, mis
npoekra Ne2 BeposTHoCTE 3Toro cocraenser 0,18; Bo3ppar cpejcTB, HHBECTHPOBAHHEIX B NPoeKT Ne3,
BO3MOMEH C BeposTHoCcTbl0 (,85. OUEHHTH BEPOATHOCTH TOrO, YTO NMPH HHBECTHPOBAHHH B TPU
npoekra:

e cpepcrTaa OyNyT BO3BPALIEHB! TONBKO N0 JIBYM IPOEKTAM;

® HE NPOH30iileT BO3BpaTa XoTs Obl 0 OJHOMY TPOEKTY;

e OyOyT BO3BpAIICHEI CPeCTBA XOTA OBI 110 ABYM IIPOEKTAM.
3anaua 2. Kpemurneiii nmoprdens MHCTpyMEHTOB conepmuT 30 MHCTPYMEHTOB, C BEPOATHOCTBIO
nedonra, pasnoit 0,02, ans KaxkIOro U3 HHCTPYMEHTOB. OLICHHTH BEPOATHOCTE TOrO, 4TO B MopTdene
NPOM30AAYT:

e TpH nedonta;

e He Oonee Tpex nedonTos;

e TONBKO B2 fedonta;

e xota OBl JBa Aedonta;

e MeHee TpexX Jef)onTos.
Cnenars BeiBozst. [Togpo6HO onmucaTh X0JI pelleHHs.

3AYETHOE 3AJIAHHE Ne 3
1 Buabi 5KOHOMHYECKHX PHCKOB: MO MCTOYHHKAM. CHeTeMaTHYecKnil H HecHcTeMaTHYeCKHii
pucku. lpuBennTe NpHMephI A KAXKA0T0 BBIIETIEHHOT0 BHAA PHCKA.
2 CrarHcTHYecKHe MOJENH OUEHHBAHHS BeposATHocTell Aedosita: Momesb AJbTMAHA H ee
moaudukauun. OcHoBHAA MAes, MPEINOCHLUIKH, HHTEPNPETALHA Pe3yALTATOB, JOCTOMHCTBA
H HegocTaTkH. Mnrepnperauns napamerpa Z. Ilpuseaure npumepsl.

3apaya 1. JIng noprdens KpeAUTHBIX HHCTPYMEHTOB IIPH YC/IOBHH, 4TO CPEJHETOJIOBOE YHCIIO
nedonTOB KOHTPAreHTOR PaBHO 7, OLEHHTE BEPOATHOCTE TOTO, YTO B TEYEHHE roja B noptdene
NPOH30HIYT:

e npa nedoonra;

e MeHee ABYX AedonToB;

e Gonbme Tpex aedonTos.
3apaua 2. Hudopmanus o Bo3mMoxHOM 3apaboTke B YeThIpex MecTax Oyayuied paGoTel npeacTaBiesa
B Tabnune Bemar (B THIC. V.€.).

CocrosHus X038HCTBEHHOH KOHBIOHKTYPEL
Bribop W HX BEPOATHOCTH

Xopoee (0,7) ITnoxoe (0,3)
I'ocyupexneHue 500 500
Dupma 900 100
Baunk 700 300
CrpaxoBas KOMIaHHA 200 900

Onpenenure: 1) kakoii Beibop Gyaymero Mecta paboThl 3A€Ck HAI0 CYUTATH ONTHMABHBIM 110
KPHTEpHIO MAaKCHMH3alHH 0XKHIAEMOro 10X04a, MHHHMH3AIHH OKHIaeMOIro pHCKa; 2) KakHe

anbTCPHATUBEI COCTABJIAIOT MHOKECTBO ONTHMAIBHOCTH 110 Hapemo; 3) KaK M3MCHHUTCA Bblﬁ()p o
JABYM KPHTECPHAM, €CJIH BEPOATHOCTE XOPOLWIEro COCTOAHUA KOHBbIOHKTYPBI COCTABHT 0,3, a IUIoXoro —
0,7

3AYETHOE 3AJTAHHME N: 4

1 Bemuwunna Value-at-Risk (VaR). Ocnosnbie daxropel, sausnomue Ha VaR. locrouncrsa,
HeJOCTATKH, OT/JMYHH OT JpyYrnx mMep pHcka. BoaarunbHocTh Kak Mepa pHcka:
oco0eHHOCTH, J0CTOMHCTBA, HeaocTaTkH. IlpnBeanTe NnpuMepLI.

2 Meroabsl ynpaBjieHHMs pHCKaMH: mnepeaada pHcka, mniberanme pucka. Ocofennoctn,
JAOCTOHHCTBA, HeoCTATKH MeTonoB. [IpaBeanTe NpHMeEpPLI.

3apaya 1. Marpuua BBIIAT COJNEPXMT JOXOAHOCTH (B mpoueHTax) akuuit A U B mpu asyx
BO3MOXHBIX CLEHAapHAX pa3BuUTHA coObiTHi. B cko0kax ykasaHbl — BEpOATHOCTH pealu3auuH
ClIEHapHEB.

JloxonHOCTH JUIsl CLIEHApHER
Axumu | S1(0,25), % | 82 (0,75), %
A 2 2,25
B -1 3,75

OnpepenuTsb: CpefHHE OXHAAEMBIE JOXOJHOCTH H IMCHEPCHH JIA KaXA0H M3 aKuuii; OLEHHTE PHCK
pa3opeHHs MHBECTOpa NMpPH YCIOBHH, YTO OH B3aAN JeHerH B jonr mop 1,25%, u ero oxupaemsie
HOTCPH.
3apaua 2. Mcnons3ys uMelompecs JaHHbIe O exkeJHEBHBIX Toprax akumamu C6epbank Poccuu, ans
noprdens u3 100 akumii onpenenuts ofHoAHEBHBIH VaR ¢ noBepuTenbHOH BEPOATHOCTEIO 99,9% M
95%:

a) HenapamMeTpPUUECKHM METOMIOM;

6) mapameTpuuecKuM (IeNbTa-HOPMAIbHBIM) METOIOM.
Cnenare BoiBojpl. [ToapobHo onuears X0/ pelueHH.

3AYETHOE 3AJJAHHE M 5

1  Tune: JIIP no orsowennio K pucky. Housrne dynkunn noaesnocru. Tunuynste Gynxunn
MO/IE3HOCTH.

2 CraTHcTHYeCKHEe MOJEJIN OLEHHBAHHS BeposaTHocTeli Aedonra: moaenn GuHOMHANLHOrO
pacnpenenedus H pacnpegenenus Ilyaccona. Ilpeanmonokennst M ycJ0BHS NpHMeHEHHS,
OCHOBHbIE XapaKTePHCTHKH, (OPMY/bI, MHTCPNpPeTALMS Ppe3yJILTATOB, A0CTOHHCTBA M
HegoctaTku. llpueeauTe npumepet.

3apaua 1. BeposTHocTh cHukeHus foxogHoctH akuuu C cocrasmier 0,12; nna akuun B BeposTHOCTE
pocra poxopHoctu cocrasnser 0,88; noxomsocts akuum A Gyner pact ¢ BepostHocTsio 0,95.
OueHUTE BEpOSTHOCTH TOTO, YTO:
® CHH3WTCH JOXONHOCTB JBYX aKimii.
® CHH3MTCA JOXOJHOCTH XOTA OBI ABYX aKI(Hi.
3apaua 2. Bpemenno csobomHble cpexcrsa (pupMa BIOXKHIA B MOKYNKY aKUMi ABYX KOMIIAHHMIA:
«Hentyn» u «Besysuiin. Hanexuocrs mepsol oueHena sxcnepramu B 85%, a sropoit — 91%.
Onpenenure:
2) BEPHO JIH, YTO BEPOATHOCTS NOTEPH BCEX CPEJCTB MEHBLIE, ECIIH UX BIOXKHTH TOJIBKO B OJHY,
CaMylo HaJIeXKHYI0 KOMIIAHHIO, H HE HMETH JIEN CO BTOPOii, He OUeHb HAJICKHOH KOMIaHHe#;
6) BEpOATHOCTH TOTO, YTO CPENCTBA, MHBECTHPOBAHHEIE B MOKYNKY aKuWil ABYX KOMINaHHi,
OyIyT NONHOCTHIO MOTEPAHBI H3-3a Kpaxa 00enX KOMIaHH#;
B) BEpOATHOCTh YaCTMUHOH MOTEPH CPEICTB H3-3a Kpaxa Kakoi-mu6o onHOH KOMNaHHM
(Ge3pasnuyHO Kaxoii);



!‘) BEPOATHOCTH TOI'0, YTO CPEIACTBA NOJIHOCTBIO COXPAHATCS,

1) KaK NpOBEPUTH NMPaBHILHOCTE PACYETOB IO TPEM NpeIbIayHM TyHKTaM;

€) €CTH JIH HeOOXOMMOCTS JUBEPCH(MKALINY, H B YeM OHa BEIPAXKAETCAL.
Caenate BoiBozbL [TonpoGHO onucaTk X0 peleHus.

3AYETHOE 3AJAHME Ne 6
1 Peitrunrn o paukunry. OcHoBHbIE OTIHYHA PETHHIOB H PIHKHHIOB.
2 HaenTndukauns, HCTOUHHK pHcka. OueHka pucka.

3apaua 1. O6seM kpenutHoro noprdena Ganka 3a npomnsiii rog cocraeun 1150 KITHEHTOB, B TOM
yycie 1) YMCOo KIMEHTOB, B3ABLIMX OJHOBpEMEHHO Ooliee IBYX KpemmTos, - 320 uenosek, 2) 4HCiIO
HMEIOIIMX 3a/I0/KEHHOCTE N0 OJJHOMY KPEAHMTY — 75 teNoBeK, 3) YMCIo UMEIOIMX 3a/I0/DKeHHOCTE 110
OHOMY KpeauTy M B3gBmx Oonee aByx kpeauToB — 15 wenosek. Ecnm B TekymeMm roay
omnpeneneHHsiil KIMEHT Oanka uMeer Gonee ABYX KPEIMTOB, TO Y€MY PaBHA BEPOATHOCTH TOrO, YTO
TaKo# 3aeMUIMK OYJIET HMETh 3aN0/KEHHOCTD 110 O/JTHOMY KPEeHTY.

3apaua 2. PaccmarpuBaercs Bompoc o Bribope Jywinero MHBecTHUMOHHOTO mpoexta (MII). B
YCIOBHAX XOpOWEH 3KOHOMHYECKOH KOHBIOHKTYPEHI KadtIBId U3 HUX MOXET NPHHECTH NpuOBUIE, B
YCNOBHAX IUIOX0H — y6hiTkH (TIC.y.€.). BeposTHOCTE XOpowel KOHBIOHKTYDHI OLEHEHA HA YPOBHE
0,8; a mnoxoii — 0,2.

Bri6op CocTosHHA KOHBIOHKTYPHI H HX BEPOSTHOCTH
NPOeKTa Xopouee (0,8) [Tnoxoe (0,2)
HII 1 300 -500

HIT 2 425 -1000

HII 3 800 -1250

Onpenenure 1) nocrpoiite AuarpaMmy «pHCK-I0XOIHOCTEY, ONPENCIUTE, KAKHE AIETEPHATHBEI
COCTaBJIAIOT MHOKECTBO ONTUMANBHOCTH 10 ITapero, BoIGepere NpoeKT s HHBECTHPOBAaHHS; 2) Kak
H3MEHHUTCA BEIOOP 110 JIBYM KPUTEPHSIM, ECIIH BEPOSTHOCTH XOPOLICH H I/I0X0H KOHBIOHKTYPBI
COCTAaBAT, coOTBeTCTBeHHO, 0,5 1 0,5.

3AYETHOE 3ATAHHE Ne 7
1. Peinoynasn moaens. Moaens oueHku joarocpounsix aktusoe (CAPM).
2. Hz0exanue, nepenaya, yiep:kaHue pHCKa, npedomepaljene u CHuxcenue yuepba.

3apgaua 1. BepoaTHOCTE HEBO3BpaTAa HHBECTHPOBaHHBIX B mpoekt Nel cpencte cocrasnser 0,20, mis
npoekra No2 peposTHOCTE 3T0r0 cocrasnser 0,18; Bo3BpaT CpescTB, HHBECTHPOBAHHLIX B MpoekT No3,
Bo3moseH ¢ BeposTHOCTEIO 0,85. OUEHHTE BEPOATHOCTH TOrO, YTO NPH HHBECTHPOBAHWH B TPH
NpOeKTa:

e cpe/cTBa OyAyT BO3BPAUIEHEI TONBKO MO JBYM MPOEKTaM;

© He NPOM30¥IeT BO3BpaTa XOTA ObI MO ONHOMY TIPOEKTY;

e OymyT BO3BpALIEHHI CPEICTBA XOTA OBl MO ABYM NPOCKTAM.
3apaua 2. Kpemurneiit noprdens uHcTpyMeHTOB cofepxuT 30 HHCTPYMEHTOB, C BEPOSTHOCTEIO
nedonra, pasuo# 0,02, s KaKIOro U3 MHCTPYMEHTOB. OLEHUTH BEPOSTHOCTE TOTO, 4YTO B MopTdene
NPOH30HIYT:

o TpH pedornra;

¢ He Gonee Tpex nedionTos;

e Tonkko apa aedonra;

e xota Ob1 ABa AedonTa;

e MeHee Tpex medonTos.
Cnenarp seiBozpl. [TogpoGHo onucars X0f pelueHus.

3AYETHOE 3AJAHME N: 8

1 IusepeuHKanun: MOHATHE H BHABL
2  TonepanTHOCTE (NPHEMJIEMOCTE) K PHCKY.

3apaya 1. [[na noprdens KPeAMTHBIX MHCTPYMEHTOB IIPH YCIOBHHM, UTO CPEIHEr00BOE YHCIO
Je(oTOB KOHTPAreHTOR PaBHO 7, OLIEHHTH BEPOATHOCTH TOrO, ¥TO B TE4EHHE rojia B nmoptdene
TIpOH3OHOYT:

e npa nedonra;

e MeHee ByX e(hosToB;

e Qomnslue Tpex AedonToB.
3anaua 2. Hudopmaius 0 BO3MOXHOM 3apaboTke B deTsipex Mectax Gyaymeii paGoTsl mpeacTasieHa
B Tabnuue BRIMIAT (B THIC. V.€.).

CoCTOAHNA XO3AHCTBEHHOM KOHBIOHKTYPBI
Bri6op M WX BEPOATHOCTH

Xopomee (0,7) Mnoxoe (0,3)
Cocyupexaenue 500 500
Dupma 900 100
bank 700 300
Crpaxosas KOMIaHHs 200 900

Onpenenure: 1) kaxoit BeiGop Gyaymiero mecra padoThl 31€Ch HAZO0 CYATATH ONTHMAIBHBIM 110
KPHTEPHIO MAKCHMH3ALKWH 0XKHAAEMOrO N0X0/12, MHHUMHM3ALHH OKHIAEMOT0 PHCKa; 2) Kakue
aNbTEPHATHBBI COCTABNAIOT MHOXECTBO onTUMansHocTH 1o ITapero; 3) kak usMeHuTCA BEIOOP MO
OBYM KPHTEDHAM, €CITH BEPOATHOCTE XOPOLIEro COCTOAHNA KOHBIOHKTYPBI coctasuT 0,3, a ninoxoro —
0,7.

3AYETHOE 3AJJAHHE Ne 9
1 Otnomensne JIIIP k pucky. CyObeKTHBHOCT B NPHHATHH pelueHHil.
2 Msbemxanne, nepeaayua, yiep:anue pucka, npedomepawjerue u cHuxicene yuepoa.

3apaua 1. Marpuua BBILIAT CONEP:KHMT JNOXOAHOCTH (B mpoueHTax) akuuit A u B npm nmByx
BO3MOXKHBIX CLEHApHAX PpasBHTHA coObiThit. B ckofkax ykasaHel  BEPOATHOCTH pCaTH3aLHH
CLIEHAPHEB.

JIOXONHOCTH JU1A CLIEHAPHEB
Axuun | 81 (0,25), % | S2(0,75), %
A 2 225

B -1 3,75
OnpenenuTs: cpefHHe 0:KHIAEMbIE TOXOJHOCTH M JUCHEPCHH JUIA KaXIOH M3 aKUMii; OLEHUTh PHCK
pa3’opeHHs MHBECTOpa NPH YCIOBHM, YTO OH B3 JeHbrH B joar nmoa 1,25%, u ero oxunacmsie
MOTEPH.

3apaua 2. Hcnons3ys MMelOMECH NaHHBIE O €XENHEBHBIX Toprax akumsamu CoepGank Poccuu, mms

noprdena u3 100 axumit onpenenurs oxHoaHeBHsIH VaR ¢ moBeputensHoil BepoaTHOCTEIO 99,9% n
95%:

a) HeMmapamMeTPHIECKHM METO0M;
6) napamMerpH4ecKHM (Ie/BTa-HOPMAIBHBIM) METOLOM.
Cnenars BeBozist. [ToapoGHO onmcatk X0 pelueHus.

3AYETHOE 3AJAHHE Ne 10
1 CraTHcTHUYECKHE H BEPOATHOCTHBIE MCPbl PHCKA: BEPOATHOCTH, CPEAHEKBAAPATHYECKOE

OTK/IOHEHHE, BOJIATHILHOCTE.
2 Ilpoussoanbie PHHAHCOBBLIE HHCTPYMEHTBI.



3apaua 1. BepostHoots cHinkenus noxoauoct# akuun C cocrasnser 0,12; it akuuu B BeposTHOCTS
pocra moxonHoct coctasnser 0,88; moxoamocts axumm A Gyzer pactu ¢ BeposTHocThio 0,95.
OLeHUTE BEPOATHOCTE TOI'O, YTO:
®  CHM3HTCA JOXONHOCTH JBYX aKIIHii.
® CHM3HTCA JIOXOAHOCTE XOTA OBI ABYX aKLMi.
3apaua 2. Bpemenno coGonmbie cpeicTsa (upMa BIOKWIA B MOKYNKY aKuuil JByX KOMMIAHHMI:
«Henrys» u «Besysuit». HapexHocTs nepBoif ouerena skcmepramu B 85%, a Bropoit — 91%.
Onpenenure:
4) BEPHO JIH, YTO BEPOATHOCTb MOTEPH BCEX CPEACTB MEHBILE, ECIH MX BIIOKHTS TONBKO B OMIHY,
CaMYI0 HaJIeXHYIO KOMIIAaHHIO, H HE HMETE JIENI CO BTOPOIf, HE OYEHE HANEHHONW KOMIAHHEH;
6) BEPOATHOCTB TOTrO, YTO CPENCTBA, WHBECTHPOBAHHLIE B MOKYNKY akuii JBYX KOMITQHHIA,
Oy/IyT NONHOCTHIO NMOTEPAHBI H3-3a Kpaxa 06eHX KOMIIaHHii;
B) BEPOATHOCTH YACTHYHOI IMOTEPH CPEICTB M3-32 Kpaxa KakoH-1H6o OXHOH KOMMaHuu
(GespaznnuHo Kakoit);
r) BEPOATHOCTH TOTO, YTO CPEACTBA MONHOCTHI0 COXPAHATCH;
A1) KaK NPOBEPHTH NPABHIBHOCTE PACYETOB 110 TPEM MPEBIYIIHM MyHKTAM;
€) €cTh NIt HeoOX0MMOCTE TUBEPCH(UKALWIL, H B UM OHA BBIPAXKASTCA.
Crenars sbiBozb!. ITonpo6HO omucars xon peweHus.

Kpurepun ouennBanus:
3aueTHOE 331aHKE OLICHHBAETCA MakcuManbho B 100 Gannos. [lIkana oueHuBaHus:

— 50-100 6annos (oueHKa «3auTeHO»)

— 0-49 6amnoB (oLEHKA KHE 3a4TEHON)

Kaxnas 3aaua oneHHBaeTCs OTAE/BHO, MAKCHMANBHO B 25 Gannos. MakcuMansHas o6mas oleHKa —
50 6annos. Kpurepuu olieHuBanus 3anaqu:

— sayreno — 12,5-25 OGamnop. 3amaua pemeHa B MOMHOM oGBeMe, BHIOPAHEI BEpHBIC
HHCTPYMEHTANBHEIE METOfbl M NpPHEMBl PELIEHHS, IPOBECACHBI BEPHEIE DPACYETHI, CHENaH
TO/IHBIA, COAEPXKATENbHEIH BBIBOL O PE3yNETATAM IPOBEACHHBIX PAcueTOB, B PACYETAX H
BBIBOJIaX COZEPKATCA HE3HAYHTE/BHBIE OLIHOKH.

— He 3aureHo — 0-12,4 Ganna. 3anaua He pellcHA HIH PElIeHA YACTHYHO, YACTHYHO BHIGPAHBI
HEOOXO/IMMbIEC MHCTPYMEHTANLHBIE METOIBI H IPHEMEI PEUIEHHS, PACHETH! HE TPOBENEHBI MK
NpOBEJICHBI YacTHYHO, BBIBOJ [0 pE3yJNbTAaTaM MNpPOBEAEHHBIX pPAcYCTOB He CHENAH WM
omuboyen.

Kawnsiii Bonpoc oLeHHBACTCA OTAENBHO, MAKCHMANBHO B 25 Gauios. MakcuMansHas obimas oueHKa
—50 Gannos. Kpurepuu oueHHBaHHS OTAEABHOrO BONPOCA:

— 3a4TeHO — 12,5-25 Gamios. OTseT Ha BONPOC BEPHBIH HIM C OTAENBHBIMH MOFPENTHOCTAMH
omnbKaMHi,  YBepeHHO HCIDAaBICHHBEIMH  [OC/IE  JOMOJHHMTENBHBIX  BONPOCOB;
NpOJEMOHCTPHPOBAHO HATHYME FTYOOKHX HCHEDNBIBAIOMX / TBEPABIX H JOCTATOMHO MOJHBIX
3HAaHWH, TPAMOTHOE U JIOTMYECKH CTPOIHOE U3N0XKEHHE MATEPHANA TIPH OTBETE.

— He 3auteHo — 0-124 OGamra. Otser Ha BONPOC HE BEPEH HIH YACTHYHO BEpeH,
NPOAEMOHCTPHPOBAHA HEYBEPEHHOCTH H HETOYHOCTh OTBETOB Ha JIONOJHHTENBHEIE H
HaBOJAILME BOIPOCEL.

Bonpoce! ana ycrHoro onpoca
Paspen 1 «IlonaTie, naenTHGHKANNS H OLIEHKA IKOHOMHYECKOr0 pHCKa»

IToustre pucka, ypoBHA pHcKa, ()aKTOPOB PHCKA, ONIACHOCTEH.
Knaccudmranms puckos.

Ynpasnenue puckamy, KOHLENIHH YIPABICHHA PUCKAMH,
IToHATHE HHTErPUPOBAHHOTO PHCK-MEHEKMEHTA.
YnpaslieHue PUCKaMH B CITyYae Pean3alyy PHCKa.

Ehhs D

6. VnpaeneHne pucKaMy 10 peaiH3aluy pHCKa.

7. Wnentr(ukauus, iCTOUHMK pucka. OneHKa pucka.

8. Mertoas! uieHTH(pHKALMY 1 AHATH3A PUCKOB,

9. dopma onucaHHs PUCKOB.

10. MeTons! OIEHKH PUCKOB: 3KCIIEPTHEIE M CTATHCTHHECKHE,

11. Pe3ynbTarsl Npomeypsl OLUEHKH PHCKA.

12.TTocnencTsus pucka (Yrpossl H BO3MOXKHOCTH).

13. OneHka BepOATHOCTE!: OMAaCHOCTH.

14. TonepanTHocTh (IPHEMIEMOCTS) K PHCKY.

15.Kapra u MaTpuua pucKoB.

16. ATpHOYTHBHEIE OLIEHKH PHCKA.

17. Pefitunry u pankunry, OCHOBHEIE OTIHYHMA PEHTHHIOB H PIHKHHIOB,

18.Crarncruyeckne  M3MEPHTENM  pHCKA  ()HHAHCOBHIX MHCTPYMEHTOB ¢  IIOCTOSHHOM
(¢urcHpoBaHHOH) HOXONHOCTEIO: CPOK /IO NOTAlCHHs, CPEAHMA M OKBHBANCHTHBIA CpOK,
mopauus 1 MoaudHUHpOBaHHAA TIOpALHA.

19.CrarucTiyeckue ¥ BEpOATHOCTHBIE MEPhl DHCKa: BEPOATHOCTh, CPEHEKBAIPATHYECKOE
OTKJIOHEHHE, BONATHIEHOCTD.

20. OcHoBHbIe cMOCOGEI MONENHPOBAHHS BONATHIBHOCTH.

21.Bennunna Value-at-Risk (VaR).

22. Wi3Mepenue cucTeMaTHUECKOro (PEIHOYHOr0) PHCKA akTHBA (k03(duumeHT B).

23. Puinounas mozesns. Moziens OLeHKH J0ONrocpouHbix aktusos (CAPM).
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24. Mi36exanme, epeada, yAepaHHe PHCKa, IPEIOTRPAICHHE H CHIDKEHHE yiepba.
25, IIpousponnble (PHHAHCOBEIE HHCTPYMEHTBIL.
26. TusepcuduKanys: MOHATHE W BHIBL.

Kpumepuu ouernueanun:
Kaxzpiif BONpOC OlEeHHBaCTCs OTACNBHO, MAKCHMANBHO B 2 Gamta. MakcnManbHas o6imas onenka —
52 anna. Kpurepun oueHHBaHHUS OTAENEHONO BONpOCA:

— 1-2 Gamna. OTeer Ha BONPOC BEPHBIA WIH C OTACHBHBIMH MOTPENIHOCTAME M ONIMGKAMH,
YBEPCHHO HCMPaBNIEHHBIMU [OC/IE IOMONHUTENBHEIX BONPOCOB; POIEMOHCTPHPOBAHO HATTHYHE
rIyGOKHX HCYEPNBIBAIOMIMX / TBEPIBIX H JOCTATOYHO MOMHBIX 3HAHMH, FPAMOTHOE H JIOTMYECKH
CTPOHHOE H3JIOKEHHE MATEPHANA IIPH OTBETE,

- 009 Gamwta. Oteer Ha BONPOC HEe BEPeH WM YACTHYHO BEPEH, NPOJEMOHCTPHPOBaHA
HEYBEPEHHOCTb H HETOYHOCTH OTBETOB HA JIONOJHHTE/BHBIC H HABOAAIIHME BONPOCEL

KoMmnutexT pacyeTHsIx 3aganuii

3amanne 1. O6bem kpenurHoro noprdens Gaxka 3a npouuetif rox cocrasun 1150 knuenToB, B TOM
uncne 1) YHCNO KIMEHTOB, B3ABIIMX OJHOBpPEMEHHO Gonee ABYX KpenuToB, - 320 yenosek, 2) 4ucno
HMEIOLIUX 33/I0/KEHHOCTH M0 OAHOMY KPENUTY — 75 uenorek, 3) YHCIO HMEIOIINX 3a10MKEHHOCTD M0
OJHOMY KpEIMTy M B3ABIIMX Oonee mByx KpemutoB — 15 wuenosexk. Ecnmu B TekymeM romy
onpefeneHHbli KiHeHT Ganka HMeeT Gonee [BYX KDEIMTOB, TO YeMY paBHA BEPOATHOCTH TOTO, YTO
TaKoH 3aeMIHK GyNeT HMETh 3aI0MKEHHOCTD 110 OJHOMY KDEJIHTY.

3apanme 2. PaccmatpuBacTcs BOTIpOC O BHIGOPE JTyullero MHBeCTHUMOHHOro mpoexra (MII). B
YCIOBHAX XOpOLIEH 3KOHOMHYECKOH KOHBIOHKTYPbI KaKIBI M3 HUX MOXET NPUHECTH NpHOHLIL, B
YCIOBHAX IIOXOH — yOBITKH (THIC.y.€.). BepoATHOCTS XOpoIueH KOHEIOHKTYpE OLEHEHa Ha YPOBHE
0,8; a mmoxoii — 0,2.

Br16op CocToAHHA KOHBIOHKTYDbI M HX
BEPOATHOCTH
npoekr | Xopomee (0,8) ITnoxoe (0,2)
a
HIl 1 300 =500




HII12 425 -1000
HII3 800 -1250
Omnpenenure 1) xakoii npoekT OyAeT ONTHMANBHBIM [0 KPHTEPHIO MAKCHMH3ALUMH OXHAAEMOI0
JAoXonda; MHHHMH3AUMH OXHJAAeMOro pHCKa, 2) KaKHe albTEePHATHBBI COCTABIAKT MHOXKECTBO
orrrumanbiocTH mo IMapero; 3) Kak M3MeHMTCA BBIGOp MO IBYM KPHTEPHAM, €CIIH BEPOATHOCTH
XOpouIeH ¥ MIoXoH KOHBIOHKTYPB! COCTABAT, COOTBETCTBEHHO, 0,5 1 0,5.
3apanue 3. BepoaTHOCTE HEBO3BpAaTa HHBECTHPOBAHHBIX B npoekT Nel cpencrs cocrasnser 0,20, mwia
npoekra Ne2 sepoaTHocTs 310ro cocrasiser 0,18; Bo3Bpar cpejcTs, HHBECTHPOBAHHBIX B mpoekT No3,
BO3MOMeEH ¢ BepoATHOCTHIO 0,85. OueHHUTs BepoATHOCTH TOrO, YTO MPH MHBECTHPOBAHMM B TPH
npoekra:
— Cpencrea ﬁyﬂy'l‘ BO3BpalICHBI TOJNBKO N0 JBYM MPOEKTaM;
— He NpoH30iiIeT BO3BpaTa XOTA GBI M0 OHOMY TPOEKTY;
— GynyT Bo3BpalleHEI CPEACTBA XOTs GBI 0 ABYM NPOEKTaM.
3apanmne 4. [ns noprdens KpeAUTHHIX MHCTPYMEHTOB NMPH YCNOBHMH, YTO CPEJHErON0OBOE UMCIO
ned)oNTOB KOHTPAareHTOB PaBHO 7, OLEHHThH BEPOATHOCTH TOTO, HTO B TeHYeHHE roia B moprdene
POU30OHAYT:
— npa aedonra;
— MeHee IByX nedonros;
— ©Oonsiue Tpex AedONTOB.
3apmanme 5. Matpuua BeIMIAT CONAEPKHT NOXOMHOCTH (B npoueHTax) akumii 4 u B npu msyx
BO3MOKHBIX CLEHApHAX pa3BHTHA coOeiTHit. B ckoOkax ykasaHel  BEPOATHOCTH peaNM3aLHU
ClIeHapHEB.

I[UXOJIHDCTH AJIA CLICHAPHCB

Axupn | S (0,25), %

52(0,75), %

A

2

2,25

B

-1

3,75

OnpeenuTs: cpeaHAe 0XHIAeMBIe JOXOJHOCTH M JUCIIEPCHH UM KKION M3 akiuii; OUECHHTs PUCK
pasopeHHs. MHBECTOPA MpPH YCIOBHH, YTO OH B3AN JEHBrH B joir nox 1,25%, u ero oxupaemsie
MOTEPH.

3apanme 6. MatpHua BEINIAT CONEPIKHUT TOXOMHOCTH (B MpOIEHTAX) akTHBOB A W B npu yersipex
BO3MOKHBIX CHEHAPHAX Pa3sBUTHA COOBITHH (B CKOOKaX AHEI BEPOATHOCTH).

AKTHB JIOXONHOCTB M BEPOATHOCTH
S1(0,20) $2 (0,35) $3 (0,15) S4(9)
A 0,27 0,12 0,15 0,12
B 0,25 0,12 0,10 0,18

Omnpenenute: 1) 3dexTHBHOCTS M pHCK ANA KAKAOr0 aKkTHBA; 2) ONTHMAIGHOE pEIIeHHE 0
KPUTEPHIO MAaKCHMH3ALHK OXHMIACMOr0 JOXON3, MHHHMM3AUMH OXMIAeMOro pHcka; 3) Kakue
ANETEPHATHBEI COCTABMSIOT MHOXECTBO onTHMansHocTH no Ilapero; 4) moctpoiite quarpaMMy pHCK-
JOXOJHOCTE.

3anaune 7. H3pecrus! noxonHoctH (B %) no TpeM akTHBaM 3a YETHIpe Mecsla.

AKTHB Mecsu
Centa6ps | Okra6ps | HoaGps | HexaGps
A 9 12 13 15
A, 11 10 14 14
Az 15 12 10 11

BriGpare OZHMH aKTHB IS HHBECTHPOBAHHSA, HCHOJB3Ys KPHUTEPHH NpPOM3BENEHMd M B3BELIEHHBIH
KpHTEpHUii IPON3BENCHHIA.

Kpumepuu oyenueanun:

Kaxman 3aaya oLieHMBAETCA OTIENEHO, MAKCHMANEHO B 4 0amna. Makcumansnas obuas
onenka — 28 6awios. Kpurepnn OneHHBaHHSA 3a/1a4H:

— 2-4 Ganna. 3anaya pemicHa B MOJTHOM 00BeMe, BEIOpaHEl BEPHBIE HHCTPYMEHTANBHBIC METOIBI H
TpPHEMBI PEILCHHS, TIPOBECHE! BEPHBIE PacyeTsl, C/iefiaH MOMHEIH, CONepP/KaTeIbHbIH BLIBOX IO
pe3yNsTaTaM NPOBEJCHHBIX PAacyeTOB, B pacyerax M BBIBOJAX COMACPKATCH HE3HAYMTE/IBHBIE
OIIHOKH.

— 0-1,9 Ganna. 3apaua He pelleHa MM pelleHa YacTHYHO, YacTHYHO BHIOpaHbI HeoOXoXMMble
HHCTDYMEHTA/IBHBIC MCTOAB! M NpPHEMB! PelIeHHs, PacyeTsl He MPOBEJCHBI WIH NPOBEICHBI
YaCTHYHO, BBIBOJ 110 PE3YJIFTATAM MPOBENCHHEIX PACUYETOB HE CHENAH WM OIMOOYEH.

Temel dcce
1. IMoxxonet k oueHke puckoB. O030p MENKIYHAPOAHBIX CTAHIAPTOR.
2. KauecTBeHHbIE OLIEHKH PHCKOB. BHIIBI, JOCTOMHCTBA, HEAOCTATKH
3. KonuuecTBeHHBIE OLEHKH prcka. BHbl, JOCTOWHCTBA, HEIOCTATKH.
4. CrannapTs! ynpasienusa puckamMu. OTe4eCTBEHHBIH ONBIT NPHUMEHEHHA.
5. Meroas! uaeHTH(UKALMN pHCKa: MO3rOBOH IITYPM MIIH METOJ KOHTPONBHBIX CIIHCKOB.
6. Mertons unentudukatum pucka: Meron Jenndu nnu ananus jepesa OTKA308.

Kpurepuu ouenku:
CtymeHT MOMKET BBHIMONHHTH TONBKO OJHO 3cce. Dcce OLEHHBAGTCA OTHENBHO, MaKCHManbHO B 20
6annos. Kpurepun oneHUBaHUA 3cce:

— 10-20 Ganma. M3noxenusti# Marepuan (axTHyeckd BepeH, BBIABIEHO HANH4YHe IMyOOKHX
HCUEPNEIBAIOMMX 3HaHHH B o0beMe M3yyeHHOW TEMBI, WIH Marcpuan (akTHYeCKH BEpeH ¢
HeGONBIMMMH NOrPEITHOCTAMH, BHISBJICHO HANHYHE TBEPJBIX M JOCTATOYHO MOJMHEIX 3HAHHH B
obsemMe u3yueHHoii Temel. PaGoTa MMeeT 3aKOHUYEHHBIH, CAaMOCTOATENLHBIA XapakTep, Miardar
¥ pedyepaTHBHasA COCTABNAIOLIAA OTCYTCTBYIOT H/IH NPHCYTCTBYIOT B HE3HAUHTEILHOM 00beMe.

— 0-9,9 6anna. M3noxeHHslii MaTepHan 4acTHYHO BEPEH, €CThH NMOrPELIHOCTH, HIH MaTepHal He
CBA3aH C TEMOH, JNEMOHCTPHPYIOTCA Haluuue rpyObiX OWHOOK, HENMOHMMAHHE CYLIHOCTH
u3naracMoro Marepuana. Pafora MMeer HE3aKOHUEHHBIH, HECAMOCTOATENBHBIH Xapaktep,
NPHCYTCTBYET Maruar wunm pedeparusHas CocTaBIAIOMIAA.

3. Meroanyeckne MaTepHasibi, ONpeAeIAIOUIMEe NPOUEAYPHL! OUSHHBAHHA 3HAaHMil, yMeHnmii,
HABLIKOB H (WIH) ONBITA JEATENLHOCTH, XapPAKTePH3YOIIHX 3Tanbl (OpPMHpOBAHHS
KoMIeTeHumii

Ilpouenypsl OLEHMBAHHS BKMOYAIOT B cels TeKymuH KOHTPONs M NPOMEXYTOUHYIO
aTTeCTALHIO.

Texymuii KOHTPOAB YCNEBAEMOCTH MPOBOJMTCA C HMCMONB30OBAHHEM ONEHOYHBIX CPEICTB,
NPENCTABNEHHBIX B M. 2 [aHHOr0 NPHIOKEHHA. Pe3ynbTaThi TEKYLIEro KOHTPONA JOBOIATCA JO
CBEJICHHMA CTYJACHTOB O MPOMEYTO4HOIH aTTeCTALHH.

IIpomesxyTounas aTrecrauus nposoautcs B gopMe 3adeTa. 3a4eT NPOBOJATCA 1O OKOHYAHHA
TeopeTHueckoro oO0y4eHHs [0 Hayana 3K3aMeHAalHOHHOH ceccuu. B 3aueTHoM 3amanmn — 2
TEOpeTHyecKHX Bonpoca u 2 3anayu. [Iposepka OTBETOB ¥ OGBSBICHHE PE3yNBTATOB MPOU3BONUTCA B
IeHb 3a4era. PesynsrarTsl aTTecTalM 3aHOCATCS B 324€THYI0 BEXOMOCTH M 3a4ETHYIO KHHKKY
cryaenta. CTyNeHTHI, He NPOWEAMHKE MPOMEKYTOUHYIO ATTECTALMIO N0 TPaQUKy CECCHM, NOIDKHBI
JIMKBHAHPOBATH 3a/I0IDKEHHOCTE B YCTAHOBNEHHOM TOPAIKE.



Npunoxenue 2
METOJHMYECKHE YKA3AHHA IO OCBOEHHIO JHCIHHILIAHBI

YueOHBIM IUIaHOM NpeLyCMOTPEHBI CICAYIOIIHE BB 3aHATHIL:

- NIEKIHH;

- MPaKTHYECKUE 3AHATUS.

B xone NEKUMOHHBIX 3aHATHH PacCMATPHBAIOTCA OCHOBHBIC TEOPETHYECKHE TIOMOXKEHHA H
NOHATHA B 06JAcTH HACHTH(HMKALMM, OLEHKH WM YNpPaBIeHHS PHCKAaMH, OCHOBHBIE BHIBI PHMCKOB,
NPUHLIANEL OLIEHKH PHCKOB, METO/Ibl OLCHKH PHCKOB C NOMOIIBIO KaUECTBEHHBIX M KOIHYECTBEHHBIX
NoKasaresiei, OCHOBEI MPHHATHS PELICHMH B CHTYALMH PHCKA, METOMAB! YIIPABICHHA PHCKAMH, JAIOTCH
peKoMeHJaLMH I CaMOCTOATENbHOH paboThl M MOATOTOBKE K IPAKTHYMECKUM 3AHATHAM.

B xoxe npakTHYeCKHX 3aHATHIl yrmyOGnaioTcs M 3aKpemuisiOTCA 3HAHMA CTYAEHTOB MO pARY
pPacCMOTPEHHBIX Ha JIeKIMAX BOMPOCOB, Pa3BMBAIOTCA HaBhIkM cGopa, ofpaboTkm M anamusa
uHQOpMALIMK C LENBI0 MAEHTH()HMKAIHH M OLEHKH pPHCKOB, o0ocHoBaHus Beifopa HaWTy4iuero
pelieHHs. M METONOB YNPABNEHWA HACHTH()HUMPOBAHHBIMH M OLEHEHHEIMH PHCKAMH, a Takke
CaMOCTOATENEHOM paboTEl H paboThl B KOJUICKTHBE.

ITpu moAroToBKE K NPAKTHYECKUM 3aHATHAM KaXIBIi CTYIEHT JOJKEH:

1) M3yuNTE PEKOMEHIOBAHHYIO YUEOHYIO IUTEPATYpY;

2) U3yYHTh KOHCIIEKTHI IEKIHMIA;

3) NOArOTOBHMTE OTBETHI HAa BCE BONPOCHI 110 M3y4aeMoi TeMe;

4) nHCEMEHHO PEeLINTH AOMAIHEe 3a1aHHE, PeKOMCHIOBAHHOE NPENOJABATENEM MPH U3YYEHHH
KaXKIO0H TEMBI.

Ilo cornacoBaHHIO C MpenojaBaTelieM CTYACHT MOXET NOArOTOBUTh 3cce. B mpomecce
HOATOTOBKH K TIPaKTHYCCKHM 3aHATHAM CTYIGHTBI MOIYT BOCIO/L30BATECH KOHCYNETALMAMH
NpenoaaBaTeIs.

Bonpock!, He pacCMOTPEHHBIE HA JIEKUMAX W NPAKTHYECKUX 3aHATHAX, JOJDKHE! OBITH H3Y4YEHEI
CTyJEHTaMH B XOJ€ CamMoCTOATENsHON pabotel. KoHTpons camocTosTensHoi paboThl CTYAEHTOB Haf
yueBGHOM NMporpaMmMoii Kypca OCYIIECTBIAETCA B XOJ€ 3aHATHH MeTomoM ycTHoro ompoca. B xone
CaMOCTOATENbHOH paboThl KaxAbli CTYINEHT 00s3aH NPOYMTATE OCHOBHYIO M, IO BO3MOXKHOCTH,
NOTIOJIHUTENBHYIO JIMTEPATYpy MO M3y4aeMoH Teme, AOMOJIHHTE KOHCMEKTH! JEKUHi HeJoCTaloluM
MaTepHanoM, BEITUCKAMH U3 PEKOMEH/IOBAHHEIX MEPBOHCTOYHUKOB. BEIIENHTE HEMOHATHBIC TEPMHHBI,
HaiTH UX 3HAYEHHE B SHIMKIONEAHIECKHX CIIOBAPAX.

JInsi MOArOTOBKH K 3aHATHAM, TEKYLIEMY KOHTPOMO W MPOMEXKYTOYHOH aTTeCTallUH CTYACHTH
MOTYT BOCIOJIE30BATHCA AMEKTPOHHO-OHONMOTE HBIMH cHcTeMaMu. Taioke 00yJalonmecs MOryT B3ATh
Ha JOM HeoOXoaMMyI0 JuTeparypy Ha abOHeMeHTe YHHBepcHTeTckolf OubnmuoTekn MM
BOCTIOJNIE30BAThCH YHTAIBHBIMH 3a71aMH.

Meroanueckne peKoMeHIALMH N0 HANKCAHHIO H 0OPMIIEHHIO 3cce

O6seM acce: 1-3 crpaHuLBL

TpeGopauus: HanokKeHHe COOCTBEHHBIX MBICNeH, COOCTBEHHOH TOYKH 3PEHHA Ha NMpe/UTaracMyio
TeMy CBOMMH CIIOBaMH B [IPOM3BONIEHOI dopMe.

CTpyKTYPHO 3cce JOMKHO BEIMTIAAETE CIeAyIomuM obpaiom:

* THUTYJBHBIHA JIHCT;

* OCHOBHO# TEKCT.

JonyckaeTcs LMTHPOBAHUE Pa3MYHBIX HCTOYHHKOB (C 0OPMIEHHEM CCBUIOK, B KaBBIUKAX, HE
6onee 30% or Bcero Tekcra acce). HeoOxonumo coOGmonars NOrMKY H3JT0KEHHS MBICHH, HATHYHE
cOOCTBEHHOr0 MHEHHs N0 BONPOCY, apryMEHTMPOBaTh CBOIO TOUKY 3DEHHdA, BRIIEPKHBATh dopmar
acce.

PaGora He noMKHA HOCHTE ped)epaTHBHBIH XapakTep.



